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Office  of  the  Superintendent  of  Insurance, 

Ottawa,  3rd  July,  1891. 
To  the  Honourable 

George  E.  Foster, 

Minister  of  Finance. 

Sir, — I  have  the  honour  herewith  to  submit  the  statements  in  detail  of  Insurance 
Companies  for  the  year  1890,  together  with  such  an  abstract  and  analysis  of  them  as 
appeared  proper  to  exhibit  the  progress  of  the  business  and  the  condition  of  the 
Companies. 


FIEE  AND  INLAND  MAEINE  INSUEANCE,  1890. 

During  the  year  1890  the  business  of  fire  insurance  in  Canada  was  carried  on 
by  38  active  Companies;  of  these  7  were  Canadian,  24  British  and  7  American. 
Inland  Marine  Insurance  was  also  transacted  by  5  of  them  (3  Canadian,  1  British 
and  1  American),  and  Ocean  Marine  by  2  of  them  (both  Canadian).  This  list  of 
Companies  diflFers  from  that  of  the  previous  year  by  the  addition  of  four  companies, 
3  British  (the  Manchester  Fire,  the  Union  Society  and  the  United  Fire  Eeinsur- 
ance  Company)  and  1  American  (the  Phoenix  Insurance  Company  of  Hartford, 
Conn.)  One  British  Company  (the  British  and  Foreign  Marine)  carried  on  the 
business  of  Inland  Marine  Insurance  exclusively.  The  London  Assurance  Corpora- 
tion which  previously  carried  on  the  business  of  fire  insurance  received  a  license  to 
transact  Inland  Marine  Insurance. 

Fire  Premiums  and  Losses  in  Canada  in  1890. 

The  cash  receiv<»d  for  premiums  duriffg  the  year  in  Canada  has  amounted  to 
$5,836,071,  being  greater  than  that  received  in  1889  by  $248,055;  and  the  amount 
paid  for  losses  has  been  $3,266,567,  which  is  greater  than  that  paid  in  1889,  by 
8390,356.  The  ratio  of  losses  paid  to  premiums  received  is  shown  in  the  following 
table : — 

Fire  Insurance  in  Canada,  1890. 


CanadUm  Companiefl 
British  do 

American         do 

Totals. . , 


Paid  for 
Losses. 


Received 

for 
Premiums. 


Rate  of 
Losses  paid 

per  cent. 

of  Premiums 

received. 


$         I  8 

736,096  I      1,249,884 
2,229,556        4,072,133 


300,916 


514,054 


58-89 
54-76 
68-54 


3,266,507  '      §,886,071 


55-97 


The 

same  for 

1889. 


57-82 
49-58 
51-62 


51-47 
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The  corresponding  results  for  the  twenty-two  years  over  which  our  records 
extend,  are  given  below  : — 

Fire  Insurance  in  Canada. 


Premiums 
Received. 

Rate  of 
Losses  paid 

^^^""^^^  *^*'^-             per  cent, 
of  Premiume. 

1860 

1870 

8 

1,785,539 
1,016,779 
2,321,716 
2,628,710 
2,968,416 
3,522,303 
3,594,764 
3,708,006 
3,764,005 
3,3(58,430 
3,227,488 
3,470,577 
3,827,116 
4,229,706 
4,624,741 
4,080,128 
4,852,460 
4,032,335 
5,244,502 
5,437,2(53 
5,588,016 
5,836,071 

8 

1,027,720 
l,624,a37 
1,540,100 
1,900,075 
1,(582,184 
1,02(5,150 
2,563,531 
2,867,205 
8,4<)0,010 
1,822,674 
2,145,108 
1,666,578 
3,160,824 
2,664,08(5 
2,020,228 
3.245,323 
2,670,287 
3,301,388 
3,403,514 
3,073,822 
2,876,211 
3,266,567 

57  56 

84"77 

1871 

1872 

1873 

6(5-73 
72-66 
56  67 

1874 

1875 

1870 

1877 

187a 

1870 • 

54-68 
71-31 
77-33 
225-58 
5411 
66 -47 

1880 

1881 

1882 

1883 

1884.. 

1885 

188(5 

1887 

47-00 
82-83 
63  01 

63  14 

65  16 
55  22 

66  03 

64  00 

1888 

1880 

56-53 
61 -47 

1800 

55-07 

Totals 

85,838,071 

59,877,410 

69-76 

Taking  the  totals  for  the  same  twenty-two  yearp,  according  to  the  nationalities 
of  the  Companies,  the  following  are  the  results: — 

Fire  Insurance  in  Canada  for  the  twenty-two  years — 1869-1890. 


Prennums 
Received. 

Losses  Paid. 

Rate  of 

Losses  per  cent. 

of  Premiums. 

Canadian  Companies 

British              do          

American         do 

8 

24,800,880 

54,151,507 

6,876,504 

8 

17,748,871 

37,530,115 

4,508,433 

71-51 
69  31 
66-87 

Totals 

85,838,071 

50,877,410 

69-76 

If  wo  had  excluded  from  these  tables  the  year  of  the  disastrous  fire  in  St.  John 
(1877)  the  average  loss-rate  would  have  come  out  62-61. 

Obtaining  an  approximation  to  the  losses  incurred  during  the  year,  by  exclud- 
ing the  payments  for  losses  outstanding  at  the  beginning  of  the  year,  and 
including  the  amounts  estimated  for  those  of  the  year  still  unsettled,  the  ratio  of 
the  losses  incurred  to  premiums  received  comes  out  58-25  per  cent.,  which  is  8-16 
per  cent,  greater  than  the  50  09  of  the  previous  year,  and  is  only  2-77  per  cent,  less 
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than  the  average  for  the  last  thirteen  years  (61'02),     The  following  are  the  rates  of 
incurred  losses  from  1878: — 


1890.     1889. 

1888. 

1887.  1  1886. 

1 

1885. 

1884. 

1883. 

1882. 

1881. 

1880. 

1879. 

1878. 

Canadian 

British 

American 

63-07 
56-29 
6208 

56-64 
48-35 
48-39 

6514 
53-08 
52-84 

1 

69-97  :  65-24 
64-62  ,  m-Ol 
72-41  1  58-44 

56-10 
5(>-62 
57-45 

65-30 
64-29 
5017 

71-17 
65-94 
52-05 

72-84 
65-27 
54-33 

11204 
72-14 
60-94 

54-50 
37-28 
46-73 

67-81 
67-83* 
79-39 

52-21 
47-21 
5913 

Total 

58-25 

50  09 

55-57 

66-40 

fK)-62 

66-56 

63-48 

6611 

66-37 

83-94 

43-82 

68-63 

49-67 

FiEE  Insurance  in  Canada,  1890. 

The  gross  amount  of  policies,  new  and  renewed,  taken  during  the  year  by  Fire 
Companies  was  $620,*723,945,  showing  an  increase  of  $J:7,941,841  over  the  amount 
taken  in  1889.  The  premiums  charged  thereon  amounted  in  1890  to  $7,019,318.64, 
being  an  increase  of  $390,983.11  over  the  amount  chai*ged  the  previous  year.  The 
rate  of  premium  is  somewhat  less  than  that  of  1889,  but  the  loss  rate  (55-97)  is 
greater  (4-50),  being  only  6-64  per  cent,  less  than  the  average  loss  rate  (62*61)  for 
the  past  22  years,  the  year  1877  being  excluded. 

The  rate  per  cent,  of  premiums  charged  upon  risks  taken  is  shown  in  the 
following  table : — 


!                 1 

i  during thtvL/'^^""*-!"'^-"- 

1 

Rate  of 

Premiums  charged 

per  cent. 

of  Risks  taken. 

The 

same  for 

1889. 

8                               8      cts. 

Canadian  ComiJanies 135,145,294     |         1,651,283  17 

British           do          '           427,931,692    ,         4,753,654  53 

American       do          !             57,646,959     |            614,380  94 

1-22 
111 
1-07 

1-26 
113 
110 

Total 620,723,945     |         7,019,318  64 

113 

116 

The  increase  in  the  amounts  taken  in  1890,  as  compared  with  1889,  among 
Canadian  Companies,  is  $12,179,307;  among  British  Companies  it  is  $24,634,036,  and 
among  American  Companies  $11,128,498. 

The  details  of  the  increase  and  decrease  for  the  individual  companies  are  as 
follows : — 

Canadian  Companies. 

Increase.— Citizens',  $4,233,837 ;  Eastern,  $6,809,131 ;  London  Mutual,  $441,744; 
Quebec,  $1,881,648;  Eoyal  Canadian,  $479,897.    Total,  $13,846,267. 

Decrease.— British  America,  $878,567;  Western,  $788,383.    Total,  $1,666,950. 

Total  increase,  $12,179,307. 
11— Bi 
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British  Companies, 

Increase. — ^Atlas,  81,033,880;  Commercial  Union,  8993,374;  Employers*  Liabi- 
lity, $855,465  ;  Fire  Insurance  Association,  8421,916;  Lancashire,  $1,033,'749;  Liver- 
pool and  London  and  Globe,  $2,374,040;  London  and  Lancashire,  $1,073,694; 
London  Assurance,  $1,689,227 ;  Manchester,  $5,286,255 ;  National  of  Ireland,  $504,262 ; 
North  Britibh,  $1,963,487;  Northern,  $857,674;  Norwich  Union,  $204,458;  Phoenix 
of  London,  $1,133,883;  Queen,  $1,909,988;  Royal,  $1,994,369;  Scottish  Union  and 
National,  $344,353 ;  Union  Society,  $1,016,966 ;  United  Fire  Reinsurance,  $12,886,632. 
Total,  $37,577,672. 

Decrease. — Caledonian,  $331,950 ;  City  of  London,  $582,123 ;  Glasgow  and  Lon- 
don, $11,053,475;  Guardian,  $361,093;  Imperial,  $614,995.    Total,  $12,943,636. 

Total  increase,  $24,634,036. 

American  Companies, 

Increase.— jEti>a  Fire,  $1,097,177;  Agricultural  of  Watertown,  $245,492; 
Hartford,  $2,040,313;  Insurance  Company  of  North  America,  $3,178,880;  Phenix  of 
Brooklyn,  $254,631 ;  Phoenix  of  Hartford,  84,840,505.    Total.  $11,656,998. 

Decrease. — Connecticut  Fire,  $528,500. 

Total  increase,  $11,128,498. 

Premiums  and  Losses  compared  with  Risks. 

The  average  rate  of  premium  charged  on  each  $1,000  of  risks  taken  in  1890,  is 
$11,308,  as  against  $11,572,  which  was  the  corresponding  rate  in  1889.  The  indivi- 
dual rates  for  the  different  Companies  will  be  found  in  an  annexed  table,  and  will  be 
seen  to  vary  a  good  deal,  as  might  naturally  be  expected,  considering  the  varieties 
of  the  business  done  by  the  Companies. 

The  losses  incurred  (approximate)  during  the  year,  compared  with  the  amount 
of  risk  current  (taking  for  this  the  mean  of  the  amounts  in  force  at  the  beginning 
and  end  of  the  year)  have  been  at  the  average  rate  of  $4.84  per  $1,000  current  risk. 
The  corresponding  rates  for  1882-3-4-5-6-7-8-9  were  $5.68,  $5.56,  $5.37,  $4.54,  $5.48, 
$5.70,  $4.70  and  $4.19,  respectively. 

The  losses  are,  however,  as  usual,  distributed  very  unevenly  among  the  different 
Companies,  as  appears  from  the  following,  computed  on  the  above  basis;  where,  for 
convenience  of  comparison,  the  corresponding  rates  for  1889  are  appended  within 
parentheses: — 

Agricultural  of  Watertown,  2.02  (3.20);  London  Mutual,  2.35  (2.09) ;  Liverpool 
and  London  and  Globe,  2.66  (2.35);  Phenix  of  Brooklyn,  2.95  (3.67) ;  Scotish  Union 
and  National,  3.45  (2.91)  ;  London  Assurance,  3.49  (1.38) ;  Royal,  3.74  (2.97)  ;  Con- 
necticut Fii-e.  3.98  (2.37);  Imperial,  4.24  (3.82);  Western,  4.38  (3.64)  ;  Fire  Insurance 
Association,  4.43  (3.67)  ;  Queen,  4.53  (4.46) ;  North  British,  4.67  (4.99) ;  Norwich 
Union,  4.77  (3.31);  Phoenix  of  London,  4.86  (3.21);  Lancashire,  4.98  (5.21);  Com- 
mercial Union,  5.16  (5.55) ;  Citizens',  5.38  (5.33) ;  British  America,  5.41  (4.94) ; 
Caledonian,  5.45  (5.98);  London  and  Lancashire,  5.64  (3.15) ;  Royal  Canadian,  6.01 
(6.43);  Northern,  6.56  (4.42);  City  of  London,  6.84  (6.47)  ;  Quebec,  6.86   (8.08); 
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Gaaixlian,  6.99  (6.74);    Phoeaix    of  Hartford,   7.32  ( );   National    of  Ireland, 

7,43  (4.69) ;  Manchester,  7.70  ( );  Atlas,  8.32  (5.84);    .Etna  Fire,  8.76  (5.25); 

Hartford,  8.90  (4.26) ;  Insurance  Company  of  Xorth  America,  9.11  (3.63)  ;  Employers, 
Liability,  9.11  (6.69)  ;  Glasgow  and  London,  9.39  (6.98) ;  Eastern,  10.68  (0.17)  ;  Union 
Society,  30.27  ( ). 

The  annexed  table  gives  the  gross  amounts  of  risks  taken  by  the  several  Com- 
panies during  the  year,  and  the  premiums  charged  thereon,  and  also  the  distribu- 
tion of  losses,  with  the' proportionate  rate  of  premiums  to  risks,  and  the  proportion 
of  the  amounts  paid  for  losses  to  those  received  for  premiums  during  the  year. 
For  convenience  of  comparison  the  rates  of  1889  are  appended.  It  must  be  noted 
that  the  premiums  in  the  second  column  are  those  charged  on  the  whole  gross 
amount  of  risks  taken  by  each  Companj'  during  the  year. 
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Fire  Insurance  done  in  Canada,  in  1890. 


Gross 
Amount  of 

Risks 
taken  dur- 


ing 
.Yet 


the  Year. 


Ciiimdian  Companies. 

British  America 

Citizens' 

Eastern 

London  Mutual 

Quebec 

Koyal  Canadian 

Western 

Total 


Britt'ak  Campanict, 

Atlas j 

Caledonian 

City  of  London 

ConiinHrcial  Union 

Employers*  Liability 

Fire  Insurance  Association 

Glasgow  and  London 

Guardian 

Imperial 

Lancashire 

Livenxx)l  and  London  and 
(ilobe 

London  and  Lancashire . . 

I^ndon  Assurance 

Manchester 

National  of  Ireland 

North  British 

Northern   

Norwich  Union 

Ph(enix  of  London 

Queen 

Royal 

Scottish  Union  and  Nati- 
onal  

Union  Society 

United  Fire 


19,977,950 
♦23,836,077 
9,751,377 
16,171,109 
10,081,671 
20,178,346 
35,148,704 


135,145,294 


emsurance. 


8,174,760 
9,833,902 
10,894,330 
29,685,24+ 
5,833,2<K) 
11,540,239 
15,609,880 
20,685,581 
20,a32,751 
22,671,816 

30,004,027 
16,949,089 
12,445,180 
5,286,255 
10,455,522 
35,120,893 
17,903,736 
10,838,092 
22,581,633 
26,841,847 
56,385,108 

14,254,913 

1,016,966 

12,886,632 


Total •    427,931,692 


American  Companies. 

Mtna.  Fire 

Agricultural  of  Waterto'n 

Connecticut  Fire 

Hartford 

Insurance  Co.  of  N.  A 

Phenix  of  Brooklyn 

Ph(enix  of  Hartford 


Totals  . . . 
Grand  Totals. 


13,452,137 
8,274,112 
4,100,000 

13,915,633 
3,564,865 
9,499,707 
4,840,505 

57,646,959 


620,723,945 


Premiums 
charged 
thereon. 


S      cts. 

265,100  79 
*227,892  83 
124,492  75 
200,819  90 
134,433  73 
241,932  91 
456,610  2(J 


1,651,283  17 


1-33 
0-96 
1-28 
1-24 
1  33 
1-20 
1-30| 


Net 

Cash  paid 

during 

the  Year  for 

Losses. 


Net  cash 
received 

during  the 
Year  for 

Premiums. 


8      cts. 


1-29  138,318  04 

1-24  148,(587  88 

1-31;  35,2%  80 

l-25i  95,951  58 

1-32  50,498  85 

118  110,346  62 

l-28i  156,*J94  44 


1-22J    1-26      736,094  21 


89,293  37 
113,816  01 
164,869  29 
379,466  58 

70,065  70 
124,362  m 
203,955  88 
226,562  11 
234,275  40 
286,476  31 

302,726  14 

189,747  63 

110,739  46 

63,797  65 

116.944  02' 

375.945  85, 
209,639  33 
117,117  58 
258,757  19, 
298,331  Hi 
595,843  93 

141,882  64| 
12,179  91 1 
66,859  59 


4,753,654  53 


109. 
1  16| 
1-51 1 
1-28 
1-20 
108| 
1  31 
110 
117| 
1-26! 

101 
112 
0-89| 
1  21, 
112 
1  07 
117, 
108 
116 
111 
1  06. 

1  00 
1-20, 
0-52 


111 
117 
1-47 
1-27 
1*19 
110 
1-32| 
107 
115! 
1-25 
I 
102 
110 
0-84 

'i-i3 

107 
119 
1-06 
115 
115 
105 

0-95 


8  cts. 

204,475  57 
187,409  20 
99,777  04 
131,880  75 
113,W>5  12 
178,056  39 
335,190  01 


1,249,884  08 


6765 
79-34 
35-38 
72-76 
44-65 
61-97 
46-84, 


61-44 
59  33 
0  72 
70  15 
70  % 
66  04 
46-46 


58-89  57-82 


111 


154,422  56  115 

87,650  90  1-06 

42,404  53;  103 

144,396  m\  1  04 

32,677  63  092 

95,072  02;  I -00 

57,756  64I  119 


46,667  44 

73,414  90 

87,048  33 

161,639  74 

37,012  05, 

61,929  78 

163,099  88 

146,763  21 

101,411  31 

136,195  44 

106,639  63 
103,102  42 

39,100  05 
6,700  37; 

50,771  98 I 
174,987  77 1 
126,609  16' 

54,650  00 

110,201  071 

115,506  40! 

294,526  92 

I 

41,466  44 i 
1,126  49j 


63,700  78i 
103,688  97' 
140,757  82 
318,696  75: 

61,729  86 
113,899  87 
188,574  13 
195,006  88 
211,894  52 
253,229  01 

279,594  13 

167,691  57 

87,537  27 

53,067  03 

75,138  16 

313,246  94 

179,522  51 

93,026  07 

228,448  57 1 

262,485  41 1 

552,722  79 


71-67; 
70-8OI 
61  84 
47 -58 
59-96 

54  37 
86-49 
75-26 
47-86' 
63  78 

38-14 
61  48 
44-67i 
12-63 
67-57 

55  86 
70  53 
58-75 
48-24 
44  01 
63-29 


123,754  77;  33-51 
4,717  27  23-86 


1-13  2,22<J,558  78  4,072,131  08,  54-75 


I 


116, 
I-09I 
1-03 
115 
0-79 
1-01 


614,380  94  107 


110 


7,019,318  64  113  116 


84,647  33 
44,920  23 
13,821  81 
109,018  33 
11,8(J6  31 
27,296  73 
9,346  29 


300,917  03 


125,766  68l  67  31 
77,541  311  57-93 
36,791  35\  37-67 

128,683  85;  84  72 
26,772  87 
72,551  55 
45,945  90 


56-90 
67  32 
55  15 
57  81 
52-34 
52  35 
67-23 
59-50 
42  10 
52-31 

37- 19 
26-30 
33  27 

'48-59 
64-98 
50-86 
40-99 
40-91 
42  27 
42-51 

39-28 


49-58 


514,053  51 


3,266,570  02  5,836,068  67 


44  32 
37-62 
20  34 


58-54 


55-97 


48-57 
88-67 
24  11 

44-88 

■45-98 


51-62 


51-47 


*  Not  including  1031,804,816  risks  and  $185,693.63  premiums  thereon  reinsured  from   the  Glasgow  and 
London  Insurance  Company. 
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British  Fibe  Companies. 

The  total  cash  receipts  from  premiums  were  $4,072,133,  being  an  increase  of 
$101,501,  as  compared  with  the  previous  year ;  the  payments  for  losses  were  $2,229,- 
556,  bein^  $261,019  greater  than  for  1889;  while  the  general  expenses  amounted  to 
$1,129,596,  being  $45,629  greater  than  in  1889,  thus  leaving  a  balance  of  $712,981 
in  favour  of  the  Companies.     In  the  previous  year  this  balance  was  $918,128. 

Paid  for  losses $2,229,556 

do      general  expenses 1,129,596 

Total $3,359,152 

Eeceivcd  for  premiums 4,072,133 

Balance  in  favour $   712,981 

The  following  detail  gives  the  balances  for  the  diiferent  companies : — 

Balancesin favour :— Athis,  $1,213 ;  Caledonian,  $2,805 ;  City  of  London,  $10,670 ; 
Commercial  Union,  $77,573;  Employers'  Liability,  $3,798;  Fire  Insurance  Associa- 
tion, $19,163;  Imperial,  $50,534;  Lancashire,  $50,011;  Liverpool  and  London  and 
Globe,  $98,054;  London  and  Lancashire  Fire,  $20,408;  London  Assurance,  $16,244; 
Manchester,  $23,968 ;  National  of  Ireland,  $3,829 ;  North  British,  $48,697 ;  Northern, 
$8,325;  Norwich  Union,  $11,909;  Phoenix  of  London,  $65,299;  Queen,  $77,544; 
Royal,  $118,686 ;  Scottish  Union  and  National,  $54,211.     Total,  $7t)2,941. 

Adverse  Balances: — Glasgow  and  London,  $45,947;  Guardian,  $2,837;  Union 
Society,  $1,176.    Total,  $49,960. 

Total  balance  in  favour,  $712,981. 

For  every  $100  of  premiums  received  there  were  spent,  on  the  average,  $54.75 
in  payment  of  losses  and  $27.74  for  general  expenses,  leaving  $17.51  for  the  Com 
panies. 

In  1889  the  loss  rate  was  $49.58  and  the  general  expenses  $27.30  for  every  $100 
of  premiums  received. 

For  the  fire  business  the  rate  of  premium  was  $11,108  per  $1,000  of  risks  taken 
as  against,  $11,323  in  1889. 

Hence,  these  Companies  have  done  a  greater  volume  of  business  than  in  1889, 
at  a  less  rate  of  premium,  at  a  higher  rate  of  expense,  and  at  a  greater  rate  of 
loss. 

Collecting  the  results  for  the  sixteen  years,  from  1875  to  1890,  as  regards  the 
receipts  for  premiums  and  the  expenditure  of  the  British  Companies,  we  find : 

Paid  for  losses  (1875-90.) $31,807,318 

do     general  expenses 11,148,802 

Total  payments $42,956,120 

Received  for  premiums 45,68i,123 

Excess  of  receipts  over  payments $  2,726,003 
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It  will  be  seen,  from  an  examination  of  the  table  given  below,  that  an  adverse 
balance  was  in  existence  from  the  year  1877  until  the  end  of  the  year  1886,  due  to 
the  exceptional  circumstances  of  the  conflagration  at  St.  John  in  the  first-mentioned 
year — when  the  losses  paid  by  British  Companies  amounted  to  almost  five  millions 
of  dollars ;  that  such  adverse  balance  was  revoi-sed  at  the  end  of  the  year  1887, 
when  a  favourable  balance  of  $341,398  was  shown,  and  that  this  favourable  balance 
was  increased  at  the  close  of  the  year  1888  to  $1,094,891,  and  further  increased  at 
31st  December,  1889,  to  $2,013,022,  and  still  further,  at  the  close  of  1890,  to 
$2,726,003. 

(+  Favourable.     -Adverse.) 


Year. 


1875 
1876 
1877. 
1878 
1879. 
1880. 
1881 
1882. 
1883 
1884 
1885, 
1886. 
1887. 
1888. 
1889. 
1890. 


+ 
+ 
-  4, 

+ 


51,765 
89,015 
210,951 
676,458 
210,430 
727,389 
161,162 
481,511 
449,797 
433,919 
674,984 
237,216 
369,243 
752,956 
918,128 
712,981 


1875 
1875 
1875 
1875 
1875 
1875 
1875 
1875 
1875 
1875 
1875 
1875 
1875 
1875 
1875 


10*76 
to  77 
to  78 
to  79 
to '80 
to '81 
to '82 
to '83 
to '84 
to '85 
to '86 
to '87 
to '88 
to '89 
to '90 


Balance. 


140,780 
4,070,171 
3,393,713 
3,183,283 
2,455,894 
2,294,732 
1,813,221 
1,373,424 

929,506 

254,521 
17,306 

341,938 
1,094,8<W 
2,013,022 
2,726,003 


The  reports  of  the  general  business  of  the  British  Companies,  which  are  ap- 
pended to  their  several  statements,  are  taken  either  from  the  published  reports  of 
the  Companies  to  their  shareholders,  or  from  the  reports  as  furnished  to  the  British 
Board  of  Trade.  As  the  accounts  are  made  up  in  a  form  not  readily  understood, 
except  by  an  expert,  I  have  this  year,  as  in  previous  years,  made  an  approximate 
analysis  of  them,  which  will  be  found  on  page  Ixxi.  Only  two  or  three  of  these 
Companies  profess  to  make  any  special  provision  for  liability  under  the  head  of 
"  Unearned  Premiums,"  but  they  set  aside  a  certain  sum  under  the  title  of  "  Fire 
Fund,"  which  is  held  to  meet  future  contingencies,  and  is  charged  against  the  Com- 
pany as  a  liability.  I  have  taken  60  per  cent,  of  the  annual  revenue  from  premiums 
as  a  fair  approximation  to  the  exact ^ro  raid  of  the  premiums  on  unexpired  risks, 
which  forms  the  basis  of  the  item  in  our  returns  for  Canadian  business.  Also,  in 
cases  where  life  insurance  is  combined  with  fii'e  (the  assets  of  these  branches  being 
required  by  the  Impenal  statute  to  be  kept  separately)  I  have  omitted  the  life 
business  entirely,  considering  that  the  life  funds  are  more  than  sufficient  to  cover 
the  liabilities  in  this  branch,  and  thus  making  the  results,  as  regards  the  paid-up 
capital,  less  favourable  to  the  companies. 

American  Fire  Companies. 
The  receipts  for  premiums  were  $514,317  ;  the  payments  for  losses  $300,917  ; 
and  the  general  expenses  $158,996.     Hence,  for  every  $100  of  premiums  received 
there  were  spent  on  the  average  $58*51   in  payment  of  losses,  and  $30'91  in  general 
jexpenses,  leaving  $10*58  for  the  Companies. 


Digitized  by 


Google 


XUl 


The  following  detail  gives  the  balances  for  the  different  companies : — 

Balances  in  favour — .Etna  Fire,  $9,773  ;  Agricultural  of  Watertown,  82,4S5  ; 
Connecticut  Fire,  $14,418  ;  Insurance  Company  of  North  America,  $3,673  ;  Phonix 
of  Brooklyn,  $23,850  ;  Phoenix  of  Hartford,  $10,379.    Total,  $64,578. 

Adverse  Balances— HuTiford,  $10,174. 

Total  balance  in  favour,  $54,404. 

The  results  of  the  total  business  of  these  Companies,  fi-om  1875  to  1890,  inclu- 
sive, are  as  follows : — 

Paid  for  Losses  (1875-90) $3,905,918 

do      General  expenses 1,256,319. 

Total  payments $5,162,237 

Eeceived  for  premiums 5,814,411 

Excess  of  receipts  over  payments $    652,174 

The  table  given  below  shows  the  results  of  the  business  of  each  year  from  1875 
to  1890,  inclusive,  and  the  total  results  from  year  to  year  during  the  same  period. 

4-  Favourable.        —  Adveree. 


Year. 

— 

Years 
inclusive. 

— 

1875 

1876 

1877 

1878 

1879 

$ 

+     58,841 
+     97,919 
-  396,468 
+     47,399 
+     32,894 
+     56,316 
+     53,747 
+     62,244 
+  102,135 
+     91,136 
+  100,784 
+     91,096 
49 
+  102,288 
+     97,488 
+     54,404 

1875  and  1876 
1875  to  1877 
1875  to  1878 
1875  to  1879 
1875  to  1880 
1875  to  1881 
1875  to  1882 
1875  to  1883 
1875  to  1884 
1875  to  1885 
1875  to  1886 
1875  to  1887 
1875  to  1888 
1875  to  1889 
1875  to  1890 

9 

+  156,760 

-  239,708 

-  192,309 

-  159,415 

1880 

1881 

1882 

-  103,099 

-  49,352 
+     12,892 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

+  115,027 
+  206,163 
+  30(},947 
+  398,043 
+  .W,994 
+  600,282 
+  597,770 
4-  652,174 

Canadian  Fire  Companies. 

In  considering  the  Canadian  Companies,  their  whole  Fire  insurance  business,  in 
Canada  and  elsewhere,  us  well  as  their  whole  Marine  business,  must  bo  taken  into 
account,  inasmuch  as  a  separation  of  expenses  between  these  branches  has  not  been 
made. 

The  following  table  gives  the  distribution  of  their  Fire  business  between  Canada 
and  elsewhere,  and  shows  that  the  foreign  business  has  been,  on  the  whole,  more 
favoarable  to  the  Companies  than  the  home  business : — 


Digitized  by 


Google 


XIV 


Fire  Insurance,  1890. 


In  Canada. 


Company. 


BritiKh  America 

Citizens'    

(Quebec 

Royal  Canadian. 
Western 

Totals. . . . 


8  I 

19,977,050  ' 
23,836,077 
10,081,671 

20,178,346  , 

35,148,704  I 


Oh 


204,476 
187,409 
113,  Olh") 
178,056 
335,  IIK) 


I  109,222,748     1,018,226 


'5 


U 


ri 


In  other  Countries. 


s 

S  •£  OS 


S 

s 

E 


138,318 
148,688 
60,499 
110,347 
156,994 


67-65 
79-34 
44  Tw  ' 
61-97 
46-84 


50,a33,947 

4,421,660 

978,986 

23,938,832 

78,263,977 


604,846  59-40  157,637,402 


$ 

535,499 
56,620 
14,223 

118,679 

859,858 


1,584,879 


334,139 
14,394 
10,652 
84,330 

466,996 


910,511  57-45 


The  subjoined  table  gives  the  rate  per  cent,  of  losses  paid,  as  compared  with 
premiums  received,  upon  business  done  in  Canada  and  other  countries  by  Canadian 
Companies,  during  the  years  1878  to  1890,  inclusive,  a  perusal  of  which  will  show 
that  the  Canadian  business  has,  throughout,  been  more  favourable  to  the  Companies 
than  the  business  transacted  in  other  countries : — 


Year, 


In  Canada. 


I 
I 


1878 j  591,495 

1879 552,01K) 

1880 1  459,6.53 

1881  1  428,795 

1882 543,126 

1883 1  (K)6,557 

1884 j  550,188 

1885 ■  983,555 

1886 99(),562 

1887  1,002,817 

1888 1,002,109 

1889 1,014,314 

1890 1,018,226 


241,545 
287,729 
219,JI54 
304,488 
334,000 
436,8(J0 
37(i,969 
518,633 
655,534 
661,(582 
655,191 
586,164 
604,846 


^M- 


40  84 
52- 12 
47-85 

71  01 
61  50 

72  01 
68-52 
52  73 
65  78 
65  98 
65  38 
57-79 
59  40 


In  other  Countries. 


X 


1,251,923 
1,309,902 
1,377,310 
1,439,085 
1,413,989 
1,483,941 
l,401,a51 
1,485,078 
1,499,840 
1,496,712 
1,453,410 
1,527,1»09 
1,584,879 


8 

737,430 

923,242 

885,293 

1,085,846 

1,137,399 

1,136,380 

1,122,882 

1,051,090 

1,049,575 

1,037,123 

1,008,509 

1,012,624 

910,511 


58-90 
70-48 
«54-28 
75  45 
80-44 
76-58 
80  15 
70-78 
69.t»8 
69  29 
69 -.39 
66-28 
57  45 


Totals ,    9,749,487     '    5,883,535         60-36     18,725,02J)       13,097,1KH     ,    6995 


The  assets  of  the  seven  Canadian  Companies  doing  Fire  business  amounted,  at 
the  end  of  the  year,  to  $4,888,294,  covering  a  total  amount  of  insurance  of  all  kinds 
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of  $340,295,759,  being  at  the  rate  of  814.36  for  every  $1,000  of  insurance  in  force; 
thoy  have  also  a  reserve  of  subscribed  capital  not  called  up,  amounting  to  $2,143,192^ 
making  a  total  security  of  $20.66  for  every  81,000  insured.  The  liabilities  of  the 
same  companies  amounted  to  82,608,373,  made  up  as  follows: — 

Unsettled  losses 8  304,878 

Unearned  premiums 2,181,497 

Sundry 121,998 

Total 82,608,373 

The  unearned  premiums  are  here  taken  to  be  the^ro  raid  proportions  of  the  gross 
premiums  for  the  time  unexpired  in  the  cases  of  Fire  and  Inland  Marine  insurance^ 
and  the  whole  premium  in  the  case  of  a  current  Ocean  risk.  The  surplus  of  assets 
over  liabilities  available  for  the  protection  of  policy-holders,  independent  of  the 
reserve  of  subscribed  capital  not  called  up,  amounts  to  82,245,416. 

The  capital  stock  of  these  companies,  paid  up  or  in  course  of  payment,  amounts 
to  81,902,653,  and  the  result  shows  a  surplus  of  assets  over  liabilities,  including  this 
capital,  to  the  amount  of  8342,763.  At  the  end  cf  1889  there  was  a  surplus  of 
S255,576. 

The  following  table  gives  the  condition  at  the  end  of  1890  of  all  the  Canadian 
stock  companies  in  reference  to  their  surplus  or  impairment  of  paid-up  capital. 

Fire  and  Marine  Insurance  Companies,  31st  December,  1890. 


Subscribed 
Capital. 

1 
r,„^.-^i :j  !  Surplus  over 

Impaimient 

of 

Called-up 

Capital. 

Reserve 

of  Subscribed 

Capital 

not 

Called-up. 

British  America. 

8       cts. 

500,000  00 

820,845  00 

1,000,000  00 

225,000  00 

S      ctsJ           8      cts. 
500,000  00  1         49,096  97 

8       cts. 

$       cts. 
None. 

•Citizens' 

KaKtern 

t^ebec 

152,733  25  '     

250,000  00  1 

99,920  00            61,072  15 

77,399  34 
26,721  22 

668,111  75 
750,000  00 
125.080  00 

Royal  Canadian 

500,000  00 
1,000,000  00 

400,000  00  !       109,074  57  ,    

500,000  00  1       160,462  62      

100,000  00 

Wpstem 

500,000  00 

Totals 

4,045,845  00 

1,902,653  25         275,585  25  J 

2,143,191  75 

*  This  is  on  the  whole  business,  including  life,     f  As  reduced  by  Act  of  Parliament. 

A  comparison  of  tbis  with  the  corresponding  table  for  the  previous  year  shows 
the  following  results  : — 
(rain  or  improvement  during  1890  : — 

British  America,  $1,026.82;  Citizens',  $44,663.38;  Quebec,  $14,795.76;  West- 
ern, $58,750.08. 
Loss  or  deterioration  during  1890  : — 

London    Mutual    Fire,    $6,891.43  ;    Eastern,    $22,560.02  ;    Royal    Canadian, 
«2,597.69. 

Including  the  whole  business  of  the  mixed  Companies,  as  well  outside  as  within 
the  Dominion,  it  appears  that  the  Canadian  Companies  have  received  during  the 
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year  1890  a  total  cash  income  of  $3,753,313.33  (exclusive  of  $19,370.22  received  on 
account  of  capital  stock),  which  is  made  up  as  follows  : — 


1890. 

The  same  in 
1889. 

The  same  in 
1888. 

The  same  in 
1887. 

Premiums 

Interest  and  dividends 

Sundry 

8    cts. 

3,603,151  65 

135,874  52 

14,287  16 

8    cts. 

3,539,640  73 

119,929  14 

12,420  02 

S    cts. 

3,348,045  64 

119,815  97 

16,667  79 

8    cts. 

3,346,968  91 

114,522  46 

18,398  62 

Totals 

3,753,313  33 

3,671,989  89 

3,484,429  40 

3,479,889  99 

In  the  same  way  the  ca«»h  expenditure  during  1890  has  been  $3,505,028.69, 
distributed  into : — 


If90. 

The  same  in 
1889. 

The  same  in 

1888. 

The  same  in 
1887. 

Losses  paid 

Oeneral  expenses 

8    cts. 

2,254,866  61 

1,114,472  16 

135,689  92 

3,505,028  69 

8    cts. 

2,417,046  62 

1,064,557  52 

126,759  42 

8    cts. 

2,355,960  53 

1,009,167  74 

122,198  27 

8    cts. 

2,397,382  03 
1,031,696  74 

Dividends  to  stockholders 

123,422  74 

Totals 

3,608,363  5(i 

3,487,326  54 

3.552,501  51 

Thus,  it  appeal's  for  every  $100  of  income  there  has  been  spent  $93.39,  namely, 
for  losses,  $60.08 ;  for  general  expenses,  $29.69  ;  and  for  dividends  to  stockholders, 
$3.62.  Hence,  also,  for  every  $100  of  premiums  received  there  has  been  paid  out 
$62.58  for  losses,  $30.93  for  expenses,  and  $3.77  for  dividends  to  stockholdei-s. 

The  total  cash  income  received  by  the  Canadian  Companies  during  the  16  years 
from  1875  to  1890,  inclusive,  is  $54,754,750.53.  The  respective  amounts  for  the 
several  years  and  the  distribution  thereof  under  proper  headings  are  shown  in  the 
subjoined  table : — 

Canadian  Companies. — Income  for  the  Years  1875  to  1890. 


Premiums, 


8    cts. 


1875 1      3,273,092 

1876 I      4,125,722 

1877 3,512,673 


2,826,356 
2,863,826 
3,208,038 
3,131,925 
3,007,132 


1878. 
1879. 
1880. 
1881, 
1882. 

1883 1      3,005,945 

1884 2,990,995 

1885 3,089,381 

1886 3,090,851 

1887 3,*46,9(J8 

1888 3,348,045 

1889 3,539,640 

1890 3,603,151 


Totals. 


I 


Interest 

und 

Dividends, 


8    cts. 


•?!  1 

6o  I 

52  ' 

28  : 

09  , 

40  ! 

91  ' 
64 
73 
65 


190,950 
244,001 
218,770 
217,133 
185,247 
179,533 
169,31»2 
153,878 
132,126 
117,679 
107.151 
113,394 
114,522 
119,815 
119,92<.» 
135,874 


19 
25 

38  I 
43  I 
30  I 
29  I 
14  ' 
46  , 
05  I 
52  I 
57  i 
35  ! 
46 
97 
14 
52 


K    1 


01,964,348  69     I      2,519,400  02 


Sundry. 


8    cts. 


3,356 
7,186 
6,236 
15,750 
10,196 
19,916 
30,702 
27,38<i 
30,438 
16,286 
16,044 
25,828 
18,398 
16,5(r 
12,420 
14,287 


271,001  82 


Total. 


8    cts. 

3,467,998  82 
4,376,909  70 
3,737,679  89 
3,a59,240  27 
3,059,269  34 
3,407,488  84 
3,332,020  17 
3,188,897  39 
3,168,510  42 
3,124,961  35 
3,212,577  43 
3,230,074  30 
3,479,889  99 
3,484,429  40 
3,671,989  89 
3,753,313  33 


54,754,750  53 
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The  expenditure  of  the  same  Companies  during  the  same  period  of  16  years 
amounted  in  the  aggregate  to  the  sum  of  $55,538,890.63,  thus  showing  an  excess  of 
expenditure  over  income  to  the  amount  of  $784,140.10.  The  amounts  expended  in 
the  respective  years  and  their  distribution  under  proper  headings,  are  given  in  the 
following  table : — 

Expenditure  for  the  Years  1875  to  181^0. 


Year. 

Losses  Paid. 

General 
Expenses. 

Dividends 

to 

Shareholders. 

Total 
Expenditure. 

€  Excess 

of  Income  over 

Expenditure. 

d  The  Reverse. 

1875 

$       cts. 

1,694,885  99 
2,746,563  00 
3,555,283  21 
1,891,130  71 
1,966,854  83 
2,2.36,943  54 

2.898.045  45 
2,294,212  90 
2,291,429  02 
2,165,708  63 
1,985,256  67 
2,128,942  82 
2,397,382  03 
2,a55,960  53 

2.417.046  62 
2,254,866  61 

$       cts. 

985,926  28 

1,342,268  96 

1,234,552  83 

1,026,354  51 

938,436  79 

889,409  73 

901,679  10 

917,526  03 

925,970  41 

871,037  06 

917,879  59 

926,299  50 

1,031,696  74 

1,009,167  74 

1,064,557  52 

1,114,472  16 

$       cts. 

159,608  88 
213,655  04 
125,928  21 
146,163  83 
159,253  74 
164,650  50 
145,1.37  85 
110.813  47 
llo;480  00 
102,675  50 
99,896  73 
114,809  02 
123,422  74 
122,198  27 
126,759  42 
1.35,689  92 

8       cts. 

2,840,421  15 
4,302,487  00 
4,915,764  25 
3,063,649  05 
3,064,545  36 
3,291,0a3  77 
3,944,862  40 
3,322,552  40 
3,327,879  43 
3,139,421  19 
3,003,032  09 
3,170,051  34 
3,552,.50l  51 
3,487,326  54 
3,608,363  56 
3,505,028  69 

8       cts. 
e     627,577  67 

1876              

1877 

e      74,422  70 
rf  1,178,084  36- 

1878 

d       4,408  78 

1879 

d        5,276  02 

1880 

1881 

1882 

e     116,485  07 
d    612,842  23 
d    134,155  01 

1883 

1884 

d    159,369  01 
d      14,459  84 

1885 

1886 

1887 

e     209,544  44 
e      60,022  96 
d      72,611  52 

1888 

1889 

d        2,897  14 
e      63,626  33 

1890 

c     248,284  64 

Totals 

37,280,512  56 

16,097,234  95 

2,161,143  12 

55,538,890  63 

d    784,140  10 

THE  GLASGOW  AND  LONDON. 

During  the  year  1890  the  Glasgow  and  London  ceased  doing  business  in  Canada 
and  reinsured  all  its  outstanding  Canadian  risks  in  the  Citizens'  Insurance  Company. 
A  portion  of  the  deposit  of  the  Glasgow  and  London  has  been  released,  pursuant  to 
the  statute,  the  balance  being  held  pending  the  settlement  of  claims  for  losses  and 
otherwise  against  the  Company. 

INLAND  NAVIGATION  AND  OCEAN  MARINE  INSURANCE,  1890. 

Including  the  Canadian  inland  marine  business  of  the  British  and  Foreign 
Marine,  the  London  Assurance  and  the  ^Etna,  and  the  whole  inland  marine  and 
ocean  business  done  by  the  three  Canadian  Companies,  the  following  are  the  results 
of  the  year  : — 

Inland  Navigation. 

Premiums  received,  $405,910 ;  losses  incurred,  $244,498,  of  which  were  paid 
8225,655,  leaving  a  balance  of  $18,843  of  them  still  unsettled.  There  was  also  paid 
duidng  the  year  the  sum  of  $32,441  on  account  of  losses  incurred  in  previous  j'oars, 
making  the  total  payments  during  the  year,  on  account  of  losses,  $258,095,  while  the 
total  outstanding  or  unsettled  losses  at  the  end  of  the  year  were  $18,843. 
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Ocean  Marine. 


Premiums  received,  $380.490 ;  losses  incurred,  $358,387,  of  which  were  paid 
$325,875,  leaving  a  balance  of  $33,512  of  thorn  still  unsettled.  There  was  also  paid 
during  the  year  $26,653  on  account  of  losses  incurred  in  previous  years,  making  the 
total  payments  during  the  year,  on  account  of  losses,  $352,528,  while  the  total  out- 
standing or  unsettled  losses  at  the  end  the  the  year  were  $36,367. 

The  Inland  Marine  business  has  been,  on  the  whole,  more  favourable  than  the 
year  previous.  The  losses  incurred  in  the  inland  marine  business  amounted  to  60* 23 
per  cent,  of  the  premiums  received,  while  last  year  the  rate  was  63*06. 

In  the  Ocean  business  the  rate  of  losses  incurred  to  premiums  received  was 
9419,  while  last  year  it  was  99-58.  The  bulk  of  the  Ocean  business  is  transacted  b^' 
companies  which  are  not  required  to  be  licensed,  and  do  not  report  to  this  Depart- 
ment. 

An  abstract  of  the  Inland  Marine  business  will  be  found  on  page  Ixx,  and  details 
of  this  and  the  Ocean  business  for  the  individual  companies  on  pages  Ixviii  and  Ixix. 

LIFE  INSURANCE,  1890. 

The  business  of  Life  Insurance  has  been  transacted  by  31  active  companies?,  of 
which  12  are  Canadian,  9  Biitish  and  10  American. 
No  new  licenses  were  issued  during  the  year. 

INSURANCES  EFFECTED  DURING  THE  YEAR. 

The  total  amount  of  policies  in  Canada  taken  during  the  year  1890  was 
$40,523,456,  which,  as  will  be  seen  by  reference  to  the  table  on  page  Ixxxv,  exceeds 
the  amount  taken  in  1889  by  $377,681.  The  Canadian  companies  show  a  gain  in  1890 
of  $758,846  ;  the  American  companies  have  a  decrease  of  $1,128,186,  while  in  1889 
they  gained  $2,354,783,  and  the  British  Companies  have  a  decrease  of  $8,841,  whilst 
in  1889  they  had  a  decrease  of  $586,474,  the  total  decrease  in  1890  being  $377,681  as 
above  stated. 

The  respective  amounts  effected  are : — 

Canadian  Companies $23,541,404 

British  do        3,390,972 

American        do        13,591,080 

So  that  the  amount  taken  by  native  companies  exceeds  that  taken  by  the  British  and 
American  together  b}'^  over  $6,500,000.  The  details  of  the  increase  or  decrease  among 
the  respective  companies  are  given  on  pages  Ixxxvi  and  Ixxxvii. 

Life  Insurance  in  Force  in  1890. 
The  total  amount  of  insurance  in  force  at  the  close  of  the   statements  was 
$248,424,567,  which  shows  the  large  increase  of  $16,460,865  over  that  of  the  previous 
year  being  distributed  as  follows: — 

Total  in  force.  Increase. 

Canadian  Companies $135,218,990    $10,093,298 

British  do         31,613,730         1,125,112 

American        do         81,591,847        6,242,455 

Total $248,424,567     $16,460,865 
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Among  the  ten  active  American  companies  the  increase  was  $5,530,680,  while 
in  the  retired  American  Companies,  which  had  at  risk  $4,675,268  at  the  close  of  1889, 
the  decrease  has  been  only  $288,225,  of  which  $193,919  was  terminated  by  death  or 
maturity,  and  $94,306,  or  about  2  per  cent,  of  the  existing  insurance,  was  terminated 
by  surrender,  lapse  or  removal. 

The  following  tables  will  enable  the  progi'css  of  the  total  business  to  be  traced 
daring  the  past  sixteen  years,  both  as  regards  the  amounts  of  insurances  effected 
from  year  to  year  and  the  total  amounts  in  force  : — 

Amounts  of  Insurances  effected  duiing  the  respective  Years,  1875-1890, 


Year. 


Canadian 
CompanieH. 


BritiKh 
Ck)inpanieB. 


American       j 
Companies.      , 


Total. 


!  § 

1875 :  5,077,601 

1876 5,465,966 

1877 ,  5,724,648 

187S     5,;j08,556 

1879 !  6,112,706 

1880 7,547,876 

1881 11,158,479 

1882 11,855.545 

18S3 ,  11,883,317 

18W 12,92(>,2<»5 

1885 14,881,605 

1886 10,289,694 

1887 '  23,505,549 

1888 '  24,876,259 

1889 ♦26,438,358 

1890 23,541,404 

Totals 215,793,918 


Y     I 


8 

1,(589,833 
1,683,357 
2,142,702 
2,789,201 
1,877,918 
2,302,011 
2,5»),120 
2,833,250 
3,278,008 
3,167,910 
3,950,647 
4,054,279 
3,067,040 
3,985,787 
3,399,313 
3,390,972 


46,148,348 


S 

8,306,824 

6,740,804 

5,6<57,317 

3,871,5^98 

3,»53,600 

4,057,000 

3,923,412 

5,423,960 

6,411,635 

7,323,737 

8,332,646 

11,827,375 

11,435,721 

12,364,483 

14,719,26(5 

13,591,080 


8 

15,074,258 
13,890,127 
13,534,667 
12,l(i9,755 
11,354,224 
13,906,887 
17,(>18,011 
20,112,755 
21,572,960 
23,417,912 
27,164,988 
35,171,348 
38,008,310 
41,22(J,529 
*44,55(),937 
40,523,456 


127,360,a58 


389,303,124 


Amounts  of  Insurances  in  Force,  1875-1890. 


Year. 


Canadian 
Companies. 


British 
Companies. 


American 
Companies. 


Total. 


1875 
1876 
1877 
1878 
1879 
1880 
188L 
1882 
18a3 
IHHI 
1885 

\sm 

1887 
1888 
1889 
1890 


$ 

21,957,296 

24,649,284 

2(),870,224 

28,()56,556 

33,246,543 

37,838,518 

46,041,591 

53,855,051 

69,213,609 

66,519,958 

74,591,139 

88,181,859 

101,79(1,754 

114,034,279 

125,125,692 

135,218,990 


$ 

19,455,607 
18,873,173 
19,349,204 
20,078,533 
19,410,829 
19,789,8(J3 
20,983,092 
22,329,368 
23,511,712 
24,317,172 
25,930,272 
27,225,607 
28,163,329 
30,003,210 
30,488,618 
31,613,730 


8 

43,596,361 
40,72^,461 
39,4(58,475 
36,016,848 
33,61(i,330 
33,643,745 
36,2(56,249 
38,857,629 
41,471,554 
44,616,596 
49,440,735 
55,908,230 
61,734,187 
67,724,094 
76,349,392 
81,591,847 


8 

85,009,264 

84,250,918 

85,(587,J)03 

84,751,937 

8(3,273,702 

91,272,126 

103.21K),932 

115,0-12,048 

124,l«J(i,875 

135,45:^,726 

149,962,146 

171,315,696 

191,6H270 

211,761,583 

231,963,702 

248,424,567 


*  Including  20  months'  business  of  the  Canada  Life. 
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Amount  of  Insurance  terminated  in  1890. 

The  amount  of  insurance  terminated  in  natural  courBe,  namely,  by  death,  matu- 
rity or  expiry,  was  $4,290,980,  which  is  greater  by  $484,017  than  thecoiTosponding 
amount  in  the  previous  3^ear ;  and  the  amount  terminated  by  surrender  and  lapse 
was  $20,700,595,  being  greater  than  that  in  the  previous  year  by  $676,425. 

Helatively  to  the  amounts  at  risk  the  amounts  so  terminated  taken  together 
are  somewhat  less  than  those  of  the  previous  year,  giving  for  every  $1,000  of  current 
risk  $17.01  terminated  in  natural  course  and  $82.07  by  surrender  and  lapse,  making 
a  total  of  $99.08.  In  the  year  1889  these  rates  were  $16.27  and  $85.56,  respectively, 
making  a  total  of  $101.83,  thus  giving  a  difference  of  only  $2.75  for  each  $1,000  at 
risk. 

The  following  table  exhibits  the  rates  for  the  last  ^ve  years : — 
Terminated  out  of  each  $1,000  cutTent  risk. 


NaturaUy. 

Surrender  and  Lai^e. 

1886.   1887. 

1888. 

1889. 

1890. 

1886. 

1887. 

1888. 

1888. 

1890. 

Canadian  Companiea.  .  .. 

$  9  24  $  9  79 

$10  46 

815  50 

ei4  65 

$70  04 

$76  69 

$93  Oil  $96  94 

$87  46 

British     do   

16  63  14  17 

15  04 

16  91  21  90 

69  24 

62  84 

64  76  69  68 

60  68 

American    do   

16  66'  17  19 

17  95 

17  30  19  01 

1 

79  24 

74  .S8 

85  37'  72  97 

i 

81  4g 

The  total  termination  amounts  to  about  61*67  per  cent,  of  the  amount  of  new 
policies.    The  actual  amounts  of  termination  were  distributed  as  follows  : — 


Naturally . 

Canadian  Companies $2,005,647 

British  do         704,895 

American       do        1,580,438 


Total $4,290,980 


By  Surrender 
and  Lapse. 

$11,973,432 
1,952,912 
6,774,251 

$20,700,595 


The  details  of  the  individual  Companies  will  be  found  on  page  xc. 

Canadian  Policies  in  Force, 
Omitting   the   industrial   policies  of  the  North  American,  London  Life  and 
Metropolitan,  the  following  table  gives  the  number  of  Canadian  policies  in  force  at 
the  date  of  the  statements: — 


Number. 


I 

Canadian  Companies i  79,2.39 

British             do        I  15,.589 

American         do        '  42,868 

Totals I  137,696 


Amount. 


134,069,064 

31,613,730  ' 

80,267,388  i 

246,950,182  I 


Average 

Amount  of  a 

Policy. 


1,692 
2,028 
1,872 


1,786 
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The  average  amount  of  the  new  policies  is,  for  Canadian  Companies,  $1,629;  for 
British  Companies,  $2,109  ;  and  for  American,  $2,219.  The  corresponding  amounts 
last  year  were  $1,691,  $1,859  and  $2,185. 

Death  Kate. 
In  the  calculation  of  the  death  rate  this  year,  as  in  previous  years,  the  mean 
number  of  policies  in  force  and  the  number  of  policies  terminated  by  death  during 
the  year  have  been  admitted  as  approximations  to  the  mean  number  of  lives  exposed 
to  risk  and  the  number  of  deaths  during  the  year  respectively,  in  the  case  of  those 
Companies  which  have  not  reported  these  items.  It  is  believed  that  the  results 
arrived  at  represent  the  actual  mortality  among  insured  lives  in  Canada  as  accurately 
as  can  be  gathered  from  the  returns  of  the  Companies. 


1890. 

1889. 

1888. 

1887. 

Death 
Rate. 

1886. 

1885. 

Number  of 

Lives 

Exposed 

to 

Risk. 

I 
Number'     Death 

of         Rate  per 
Deaths.       1,000. 

Death 
Rate. 

Death 
Rate. 

Death 
Rate. 

Death 
Rate. 

Active  Companies 

Assessment  Companies  

Retired  Companies 

Total 

138,008 

17,464 

5,070 

1,408 
148 
104 

10-148 

8-475 

21-417 

8-846 

8-260 

16-840 

8-614 

9-727 

23-489 

8-317 

9-120 

17-943 

8  132 

7-997 
16-817 

9-646 

6-207 

16  041 

160,542 

1,660 

10-340 

9083 

9-495 

8-955 

8-656 

10  Oil 

PREMIUM-INCOME  DURING  THE  RESPECTIVE  YEARS,  1875-1890. 


Year. 


1»75.. 

1876. . 

1877.. 

1878.. 

1879. 

1880.. 

1881.. 

1882.. 

1883.. 

1884.. 

1885.. 

1886. 

1887  . 

1888. 

1889.. 

1890  . 


Totals 


Canadian 
Companies. 


707,256 

768,543 

770,319 

827,098 

919,345 

1,039,341 

1,291,026 

1,562,085 

1,652,543 

1,869,100 

2,092,986 

2,379,238 

2,825,119 

3,166,883 

*4,459,595 

3,921,137 


30,251,014 


British 
Companies. 


623,296 
597,155 
577,364 
586,044 
565,875 
579,729 
613,595 
674,362 
707,468 
744,227 
803,980 
827,848 
890,332 
928,667 
979,847 
1,022,362 


11,722,151 


American 
Companies. 


a 

1,551,835 
1,437,612 
1,299,724 
1,197,535 
1,121,537 
1,102,058 
1,190,068 
1,308,158 
1,414,738 
1,518,991 
1,723,012 
1,988,634 
2,286,954 
2,466,298 
2,785,403 
3,060,652 


27,452,209 


Total. 


$ 

2,882,387 
2,803,310 
2,647,407 
2,610,677 
2,606,757 
2,721,128 
3,094,689 
3,544,605 
3,774,749 
4,132,318 
4,619,978 
5,195,720 
6,001,4a5 
6,561,848 
•8,224,845 
8,004,151 


69,425,974 


*  Including  20  months*  business  of  the  Canada  Life. 
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The  total  amount  paid  to  policy-holders  during  1890  is  as  follows : — 

Death  claims  (including  bonus  additions) $2,539,210  42 

Matured  endowments  do  598,571  03 

Annuitants 22,985  51 

Paid  for  surrendered  policies 317,016  29 

Dividends  to  policy-holders 967,884  37 

Total «4,445,667  62 

The  distribution  of  the  payments  among  the  different  companies  will  be  found 
on  page  xcviii.  , 

Hence,  for  every  $100  premiums  received,  there  has  been  paid  to  policy-holders 
$54.67,  leaving  $45.33  to  be  carried  to  reserve,  expense  and  profits. 

Including  the  business  done  outside  of  Canada  by  the  Canadian  Companies,  the 
following  table  shows  the  total  premium  income  and  payments  to  policy-holders,  of 
all  companies  doing  life  insurance  business  in  Canada  for  the  last  twelve  years,  and 
also  the  ratio  of  payments  to  policy-holders  to  premiums  received. 


Year. 


Premium 
Income. 


Payments 

to 

Policy-holders 


Rate  of 
Payments  to 

Policy, 
holdeis  per 

cent,  of 
Premiums. 


1879. 

1880. 

1881.. 

1882.. 

1883.. 

1884.. 

1885.. 

1886.. 

1887.. 

1888.. 

1889.. 

1890.. 


Totals.. 


3 
2,606,756 

2,691,128 

3,094,689 

3,544,603 

8,861,179 

4,195,726 

4,684,409 

5,298,596 

6,105,474 

6,655,762 

8,336,167 

8,131,852 


59,206,341 


S 

1,301,480 

1,389,986 
1,879,240 
1,946,444 
2,201,152 
2,073,395 
2,544,101 
2,851,981 
3,235,205 
3,440,729 
3,942,590 
4,445,668 


49-9B 
51  65 
60-72 
54-91 
57  01 
49-42 
54  31 
53-83 
52-99 
51  70 
47-30 
54-67 


31,351,971 


52-78 


Collecting  the  results  for  the  twelve  years,  1879  to  1890,  we  find  that  the  total 
payments  to  policy-holders  amount  to  52*78  per  cent,  of  the  premium  income  daring 
Kaid  period. 
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The  subjoined  table  shows  the  total  premium  iucome  and  payments  to  policy- 
holders, during  the  last  twelve  years,  of  the  life  insurance  companies  which  have 
ceased  to  do  new  business  in  Canada,  and  also  the  ratio  of  payments  to  policy-holders 
to  premiums  received. 


Year. 

Premium 
Income. 

Payment 

to 

Policy-holders. 

Rate  of 

Payment  to 

Policy-holders, 

percent, 
of  Premiums. 

1879. 

1880 

1881 

1882. 

1883. 

1884 

1^5. 

1886 

1887 

1888. 

1889 

1890. 

8 

490,688 

447,910 
441,393 
412,436 
371,570 
343,179 
321,566 
278,108 
262,445 
237,559 
216,730 
191,101 

396,053 
317,531 
489,370 
376,811 
450,678 
454,906 
395,851 
342,049 
423,747 
395,466 
337,829 
363,519 

p.c. 
80-71 

70-89 
110-87 

91-36 
121-29 
132  56 
12310 
122-99 
161-46 
166-47 
155-88 
190-22 

Totals 

4,014,685 

4,743,810 

118  16 

\ 

Collecting  the  I'esults  for  the  twelve  years,  1879  to  1890,  it  will  be  seen  that  the 
totai  payments  to  policy-holders  made  by  said  retired  companies  exceeds  by  18"  16 
per  cent,  the  total  premium  income  during  the  same  period. 

Canadian  Companies, 

The  assets  and  liabilities,  income  and  expenditure,  of  the  Canadian  Life  Companies 
vnl\  be  found  exhibited  in  the  statements  under  their  respective  headings  at  pages 
xci,  xcii,  xcvi  and  xcvii.  In  the  calculation  of  the  re-insurance  reserve,  the  Institute 
of  Actuaries*  H.  M.  Table  of  Mortality  with  4J  per  cent,  interest  is  employed. 

From  the  tables  on  pages  xcvi  and  xcvii,  referred  to,  it  will  be  seen  that  the 
Canadian  Companies  have  received  an  income  of  $5,222,661.09,  drawn  from  the 
following  sources : — 

1890. 

Premiums  and  annuity  sales $4,236,745  84 

Interest  and  dividends 953,327  72 

Sundry 32,5b7  53 


Total 85,222,661  09 


11— cj 
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And  they  have  expended  $3,208,938.08  under  the  following  items: — 

Paid  to  policy-holders  and  annuitants $2,081,236  02 

General  expenses..  1,006,697  66 

Dividends  to  stockholders 121,005  30 

Total $3,208,938  98 

Hence  out  of  every  $100  of  income  they  have  expended  in  payment  to  policy- 
holders $39.85;  in  general  expenses,  $19.28,  and  in  dividends  to  stockholders,  $2.32; 
leaving  $38.55  to  be  carried  to  reserve. 

By  reference  to  the  table  at  page  xci  it  will  be  seen  that  the  total  assets  at 
the  3l8t  December,  1890,  of  the  Canadian  Life  Companies  (including  $1,194,863.08 
outstanding  and  deferred  premiums,  interest  and  rents  due  and  accrued  which  have 
not  as  yet  gone  into  income)  amount  to  $20,740,444.41,  an  increase  over  the  corre- 
sponding amount  at  the  end  of  the  year  1878  of  $16,150,007.62. 

The  amount  of  risks  in  force  has  increased  from  $30,541,867,  in  1878,  to 
$138,485,416,  again  of  $107,943,549,  and  the  reserves  have  increased  from  $3,477,185^ 
in  1878,  to  $18,093,829  in  1890,  an  increase  of  $14,616,644. 

The  following  table  gives  the  premium  and  other  income  of  the  Canadian  Com- 
panies during  the  past  twelve  years,  and  also  the  payments  to  policy-holders,  for 
general  expenses  and  for  dividends  to  stock-holders  during  the  same  period : — 


Year. 


Interest 

Premiums ;  and  other 

Receipts. 


Total 
Income. 


Paid 
to  Policy- 
holders. 


General    ^^i^!?^' 

Fvn*»nflAH      ^  StOCk- 

*.xi)enses..  holders. 


Total 
Ex- 
penditure. 


1879 

1880 

1881 

1882 

1883 . 

1884 

1885 

1886 

1887 

1888 

1880* 

1890 

Totals 


8 

919.344 
1,039,342 
1,291,027 
1,562,085 
1,738,973 
1,932,506 
2.157,338 
2,482,113 
2,922,526 
3,260,800 
4,570,918 
4,2.36,746 


8 

280,375 
325,581' 
389,8191 
387,218' 
477,346, 
499,074 
585.066 
672,547 
768, 480' 
777,266 
1,234,146 
985,915 


8 

1,199,719 
1,364,923 
1,680,846 
1,949,303 
2,216,319 
2,431,580 
2,742,404' 
3,154,660i 
3,691,006 
4,038,066 
5,805,064 
5,222,661 


8 

331,118 

412,230 

683,595 

n9,656 

777,355 

671,448, 

934,750; 

1,316,175 

1,405,686 

1,416,516 

2,001,150 

2,081,236 


$ 

247,885 
272,689| 
350,9731 


28,113,718     7,382,833  35,496,651  12,750,915     7,132,384        753,408  20,636,707 


469,329 
508,573 
527,371 
659,938 
736,846 
874,657 
1,091,027 
1,006,698 


8 

33,351 
32,811 
76,122 
66,459 
40,856 
48,821 
36,769 

109,450 
70,202 
52,651 
65,411 

121,005 


612,354 
717,230 
1,110,61K) 
1,182,-513 
1,277,540 
1,228,842 
1,498,81K> 
2,085,50a 
2,212,734 
2,343,824 
3,167,588 
3,208,93» 


Including  20  months'  business  of  the  Canada  Life. 
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North  British  and  Mercantile  Insurance  Company's  (Scottish  Provincial 

Transfer)  Act,  1889. 

Under  and  by  virtue  of  the  provisions  of  Imperial  Statute  52  and  53  Victoria, 
Chapter  142,  assented  to  12th  August,  1889,  entitled :  "  An  Act  to  authorize  the 
Scottish  Provincial  Assurance  Company  to  transfer  their  undertaking  to  the  North 
British  and  Mercantile  Insurance  Company ;  to  provide  for  the  consideration  for 
such  transfer;  and  for  other  purposes,  and  an  agreement  dated  18th  and  20th  Sep- 
tember, 1889,  made  between  said  companies  and  a  Decree  of  the  Court  of  Session  at 
Edinburgh,  dated  14th  December,  1889,  confirming  said  agreement,  the  Scottish  Pro- 
vincial transferred  assets,  funds,  securities,  property  and  assets  of  every  kind  to  the 
North  British,  and  the  latter  assumed  all  the  debts,  liabilities  and  obligations  of  the 
former  at  and  from  the  31st  January,  1890.  Whereupon  the  said  two  companies  be- 
came amalgamated,  the  Scottish  Provincial  having,  in  fact,  by  virtue  of  the  said 
Act,  agreement  and  decree,  ceased  to  exist.  Hereafter  all  holders  of  policies  issued 
by  the  Scottish  Provincial  will  deal  directly  with  the  North  British. 

VALUATION  OP  LIFE  POLICIES  IN  CANADA. 

The  following  are  the  results  of  the  valuation  of  the  policies  of  a  number  of  the 
licensed  Life  Insurance  Companies  completed  since  the  issue  of  the  last  report. 

The  valuation  is  made  on  the  basis  of  the  H.M.  Mortality  Table  of  the  Institute 
of  Actuaries,  at  4J  per  cent,  interest,  the  pure  premiums  only  being  valued : — 

^Etna  Life. 
Valuation  as  at  Slst  December,  1889. 
Valuation  of  policies  issued  previous  to  Slst  March,  1878.     Number  of  policies, 
3,923;  amount  in  force,  «4,H13,57'7 ;  value,  $1,675,403.73. 

Citizens'. 
Valuation  as  at  Slst  March,  1890. 
Number  of  policies,  1,368;  amount  in  force,  $1,792,287.73;  value,  $279,753.45. 
Number  of  bonus  additions,  109 ;  amount,  $5,677.50;  value,  $2,907.04.     Total  amount 
in  force,  $1,797,965.23;  total  value,  $282,660.49. 

Confederation. 
Valuation  as  at  Slst  December,  1890. 
Number  of  policies,  12,584;  amount  in  force,  $19,184,506.00;  value,  $2,711,273.37. 
Number  of  bonuses,  858 ;  amount  of  bonuses,  $120,274.00 ;  value,  $61,751.07.  Num- 
ber of  annuities,  10;  value,  $20,146.84.  Total  amount  of  said  policies,  $19,184,506.00  ; 
total  value,  $2,773,024.44.  Polices  re-insured,  number,  33 ;  amount,  $120,403.50 ; 
value,  $28,116.16.  Bonuses  re-insured,  number,  2;  amount,  $418.50;  value,  $253.25. 
Total  amount  re-insured,  $120,822.00.     Total  value  re-insured,  $28,369.41. 

Federal. 
Valuation  as  at  Slst  December,  1890. 
Number  of  policies,  4,337;  amount,  $11,026,587.46;  value,  $127,560.50.  Amount 
ofpolicies  re-insured,  $784,500;  value,  $3,899.54.  Net  amount  in  force,  $10,242,087.46; 
net  value,  $123,660.96. 
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London  Assurance  Corporation. 
Valuation  as  at  Slst  December,  1890. 

Number  of  policies,  6;  amount,  $22,386.67 ;  value,  $6,151.52;  number  of  bonuses, 
4;  amount,  $2,946.03;  value,  $1,819.11.  Total  amount  in  force,  $25,332.70 ;  total 
value,  $7,970.63. 

National  Life. 
Valuation  as  at  Slst  December,  1890. 
Number  of  policies,  182;  amount  in  force,  $184,214;  value,  $79,559.56. 

New  York  Life. 
Valuation  as  at  Slst  December,  1889. 
Policies  issued  previous  to  Slst  March,  1878. — Number  of  policies,  841;  amount 
in  force,  $1,744,677;  value,  $735,794.15.     Number  of  bonuses,  526 ;  amount,  $80,309  ^ 
value,  $47,602.40.    Total  amount  of  said  policies,  $1,824,986  ;  total  value,  $783,396.55. 
Policies  issued  subsequent  to  Slst  March,  1878. — Number  of  policies,  4,807 ; 
amount  in   force,   $12,480,119;   value,   $1,027,698.63.      Number  of  bonuses,  135; 
amount,  $8,224  ;  value,  $4,008.63.     Total  amount  of  said  policies,  $12,488,343  ;  total 
value,  $1,031,707.45. 

Total  number  of  policies  in^  force,  5,648;  total  amount  in  force,  $14,313,329; 
total  value,  $1,815,104. 

Temperance  and  General  Life. 
Valuation  as  at  Slst  December^  1890. 
Number,   2,445;  amount,   $3,484,003.06;  value,  $107,576.55.    Amount  of  said 
policies  reinsured,  $59,000 ;  value,  $127.83.    Total  net  amount  in  force,  $3,425,003.06 ; 
total  net  value,  $107,448.72. 


ASSESSMENT  LIFE  INSURANCE,  1890. 

The  business  of  life  insurance  upon  the  assef^sment  plan  has  been  transacted  by 
six  companies,  of  which  four  are  Canadian  and  two  American. 

The  total  amount  of  policies  taken  during  the  year  1890  was  $7,847,500,  which 
is  greater  by  $1,466,700  than  the  amount  taken  in  1889,  which  latter  was  less  by 
$957,350  than  the  amount  taken  in  1888.  The  net  amount  in  force  at  the  end  of  the 
year  was  $36,659,616,  which  shows  an  increase  of  $6,232,500  over  that  of  the  pre- 
vious year. 

The  amount  of  insurance  terminated  by  death  was  $280,300,  and  by  surrender 
and  lapse,  $3,985,675,  giving  for  every  $1,000  of  current  risk  $7.64  terminated  by 
death  and  $108.61  by  surrender  and  lapse. 

The  total  terminations  amount  to  54.3(»  per  cent,  of  the  amount  of  new  policies. 
The  amounts  of  termination  were  distributed  as  follows : — 

By  Death.  ^^^^^^^ 

Canadian  Companies $137,700        $1,981,550 

American        do 142,600  2,004,125 

Total "$280,300        83,985,675 
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The  details  of  the  individual  companies  will  be  found  on  page  c. 

The  total  amount  paid  by  members  for  membership  fees,  annual  dues,  assess- 
ments, &c.,  was  8450,507,  and  the  amount  paid  for  death  claims  was  8275,736. 

The  following  tables  give  the  details  of  the  assets  and  liabilities,  income  and 
expenditure  of  the  Canadian  Companies,  and  of  the  income  and  expenditure  of  the 
American  Companies : — 

CANADIAN  COMPANIES-ASSETS-1890. 


Ck>mpaniee. 


Mortgages       Cash 


on 

Real 

Estate. 


on  Hand 

and 
in  Banks. 


Canadian  Mutual  Life 

Commercial  IVavellers'  Mutual  Bene- 
fit Society 

Mutual  Relief  Society 

Provincial  Provident  Institution 


$    cts. 

49,660  00 

None. 
None. 
21,200  00 


Totals I   70,860  00 


$  cts. 

19,776  61 

7,390  99 
19,271  16 
23,939  72 

70,377  48 


Agents* 
Balances 
and  Bills 
Receiv- 
able. 


8    cts. 

211  69 

None. 

130  00 
1,493  50 


1,836  19 


from  ^*^«r 

Members.!    Assets. 


$    ct8.1  8    cts. 

21,600  Ool  2,161  67 

2,000  ool  10,336  00 

2,450  OOi  120  00 

883  341  2,795  08 


26,833  34    15,412  65 


Total 

Assets. 


$     CtlB. 

93,308  87 

19,726  99 
21,971  16 
50,311  64 


185,318  66 


CANADIAN  COMPANIES-LiABILITIES— 1890. 


Companies. 

Claims 

for 

death  Losses 

Unsettled. 

Due  on 
account  of 

General 
Expenses. 

Other 
Liability. 

8    cts. 

None. 

None. 
None . 
148  38 

Total 

Liability 

not    includ- 

mg  reserve). 

Surplus  of 
Assets  over 
Liabilities. 

Canadian  Mutual  Life 

Commercial  Travellers'  Mutual  Bene- 
fit Society 

Mutual  Relief  Society    ... 

Provincial  Provident  Institution 

$    cts. 

•24,850  00 

4,000  00 
3.500  00 
None. 

8    cts. 

1,289  43 

225  00 
None. 
1,059  71 

8    cts.' 

26»139  43 

4,225  00 
3,500  00 
1,208  09 

$      cts. 

67,169  44 

15,501  99 
18,471  16 
49,103  55 

Totals.. 

32,350  00 

2,574  14 

148  38J       35,072  52         150,246  14 

^  Including  84,600,  total  disability  claims. 
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ASSESSMENT  LIFE  COMPANIES— Con^mw^tZ. 

INCOME. 


Companies. 

Member- 
ship 
Fees. 

Annual 
Dues 
&c. 

Medical 

Ex- 
aminers' 
Fees. 

Assess- 
ments. 

Interest 
and    other 
Receipts. 

Total 
Income. 

Caimdian. 

Canadian  Mutual  Life 

Commercial  Travellers*  Mutual  Be- 
nefit Society 

Mutual  Relief  Society 

Provincial  Provident  Institution . . . 

$    cts. 

9,990  00 

341  00 
2,808  00 
7,869  69 

$    cts. 

11,340  75 

3,080  00 

4,749  05 

12,595  60 

$    cts. 

2,232  00 

348  00 

400  00 

1,416  00 

%    cts. 

89,755  53 

14,572  60 
37,414  28 
29,831  97 

8    cts. 

4,864  11 

686  17 

322  14 

4,930  54 

$    cts. 

118,182  39 

19,027  67 
45,693  47 
56,643  80 

Totals 

21,008  60 

31,765  40 

4,396  00 

171,574  28 

10,802  96 

239,547  33 

American. 

Covenant  Mutual 

Mutual  Reserve  Fund 

1,864  00 
18,889  75 

None. 
28,167  50 

None. 
3,900  00 

32,833  96 
130,255  17 

None. 
4,062  38 

34,697  96 
185,274  80 

Totals 

20,753  75 

28,167  50 

3,900  00 

163,089  13 

4,062  38 

219,972  76 

EXPENDITURE. 


Companies. 


Paid 

for  Death 

Losses 

and 

I    Disability 

)     Claims. 


Canadian. 

Canadian  Mutual  Life  

Commercial  Travellers'  M.B.S. . 

Mutual  Relief  Society 

Provincial  Provident  Institution 

Totals 

Ameriean. 

Covenant  Mutual 

Mutual  Reserve  Fund 

Totals 


.  8     cts. 

75,969  93 
17,000  00 
31,250  00 
23,418  77 


147,638  70 


22,500  00 
105,596  56 


128,096  56 


General 
Expenses. 


%    cts. 

27,368  30 
3,213  80 
9,008  84 

20,569  82 


60,160  76 


3,364  00 

48,867  18 


52,231  18 


Total 
Expenditure 


$    cts. 

103,aS8  23 
20,213  80 
40,258  84 
43,988  59 


Surplus 
of  Income 
over  Expen- 
diture. 


207,799  46 


25,864  00 
154,463  74 


CANADIAN  MUTUAL  AID  ASSOCIATION. 


CHANGE   OF   NAME. 


8  cts. 
14,844  16 


5,434  63 
12,655  21 


31,747  87 


8,833  96 
30,811  06 


180,327  74   39,645  02 


By  an  order  made  by  His  Honour  Judge  McDougall,  Judge  of  the  County  Court 
of  the  County  of  York,  dated  10th  November,  1890,  the  name  of  the  above  Asso- 
ciation was  changed  from  the  "  Canadian  Mutual  Aid  Association  "  to  the  "Canadian 
Mutual  Life  Association." 


Digitized  by 


Google 


XXIX 


DEPOSITS   BY  CANADIAN   ASSESSMENT   LIFE   COMPANIES. 

The  above-named  Assessment  Company,  being  one  of  those  organized  under  the 
provisions  of  the  Ontario  Act  respecting  Benevolent,  Provident  and  other  Societies, 
having  applied  for  permission  to  -  make  a  deposit  with  the  Eeceiver  General,  the 
question  of  the  propriety  of  receiving  such  a  deposit  was  referred  by  the  Superin- 
tendent to  the  Honourable  the  Minister  of  Justice,  whose  opinion  on  the  questions 
submitted  is  given  hereunder  : — 

Department  of  Justice, 

Ottawa,  19th  November,  1890. 
W.  Fitzgerald,  Esq., 

Supt.  of  insurance, 
Ottawa. 

Ee  Canadian  Mutual  Aid  Association. 

Sir,— In  reply  to  your  letter  of  the  13th  inst.,  I  have  the  honour  by  direction  to  state  that  the  Minister 
of  Justice  is  of  opinion  : 

(1).  That  you  are  right  in  thinking  that  there  is  no  legal  objection  to  the  Minister  of  Finance  receiving 
a  deposit  of  $50,000  from  the  above  Company.  Under  Section  37  of  the  Act,  Canadian  Assessment  Com- 
nuiies  may,  at  the  discretion  of  the  Minister,  on  report  of  the  Superintendent  approved  by  the  Treasury 
Board,  be  exempted  from  the  operation  of  the  precedmg  sections  of  the  Act,  except  certain  si^ecified  clauses. 
Among  the  provisions  which  such  Companies  may  be  exempted  from,  are  those  of  Section  4  and  the  following 
sections,  relating  to  licenses  and  deposits  to  be  made  before  the  issue  of  licenses.  The  Minister,  imder 
Section  37,  may,  in  his  discretion,  exempt  Assessment  Companies  from  those  provisions,  but  there  is 
nothing  to  jw^vent  him  from  refraining  from  the  exercise  of  such  discretion,  or,  if  it  has  been  already 
exercised,  withdrawing  the  exemption  with  respect  to  such  of  the  provisions  as  are  in  their  nature  appli- 
cable to  Oomi^anies  of  this  description,  and  there  is  nothing  in  the  provisions  requiring  a  deposit  wnich 
renders  it  inanplicable  to  such  Companies. 

(2. )  If  a  deposit  is  accepted  from  the  Company,  the  Minister  thinks  that  a  license  should  be  issued  to 
it^  and  that  it  should  be  scheduled  as  a  licensed  Company  and  not  as  a  reg^tered  Company  as  at  present. 

I  am,  Sir, 

Your  obedient  servant, 
(Signed,)       ROBT.  SEDGE  WICK, 

Deputy  Minister  of  Justice. 

Subsequently,  the  Association,  under  the  authority  of  the  Treasury  Board,  was 
informed  that  the  proposed  deposit  would  be  accepted,  but  up  to  the  present  time  no 
such  deposit  has  been  made. 

From  the  foregoing  it  will  be  seen  that  while  in  the  case  of  assessment  life  com- 
panies, incorporated  elsewhere  than  in  Canada,  it  is  absolutely  necessary  to  make  a 
deposit  before  authority  can  be  given  to  transact  business  in  Canada ;  it  is  in  the 
case  of  similar  societies  incorporated  in  Canada  discretionary  with  the  Treasury 
Board  to  dispense  with  such  a  deposit  or  not  as  deemed  expedient. 


ACCIDENT  AND  GUARANTEE  INSURANCE  IN  CANADA,  1890. 

The  business  of  Accident  Insurance  was  transacted  by  nine  Companies*,  viz, :  5 
Canadian  (2  of  which  combined  it  with  Life  Insurance),  1  American  (also  combined 
with  Life),  and  3  British,  one  of  which  combined  it  with  Guarantee  business,  and  1 
with  Plate  Glass  Insurance. 

This  list  of  Companies  does  not  differ  from  that  of  the  previous  year. 
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The  total  accident  premiums  received  in  Canada  were  $295,553,  insaring  an 
amount  of  $40,215,565,  and  the  sum  of  $97,339  was  paid  for  claims,  with  $33,162 
claims  not  settled. 

An  abstract  will  be  found  on  page  ciii. 

The  Guarantee  business  was  conducted  by  three  Companies,  one  Canadian,  one 
British  and  one  American. 

This  list  does  not  differ  from  that  of  the  year  1889. 

The  premiums  received  were  $66,540,  guaranteeing  an  amount  of  $10,996,950, 
and  the  net  amount  paid  for  claims  was  $24,802,  with  $23,581  claims  not  settled. 

The  Accident  Insurance  Company  of  North  America,  and  the  Guarantee  Com- 
pany of  North  America  (both  companies  native)  transact  business  outside  of  the 
Dominion,  which  is  not  included  in  the  above. 


PLATE  GLASS  INSURANCE  IN  CANADA,  1890. 

The  business  of  Plate  Glass  insurance  was  transacted  by  three  incorpoi'ated 
companies,  viz.:  1  Canadian,  1  British  (combined  with  Accident),  and  1  American, 
and  by  one  firm  of  individual  underwriters,  having  their  chief  place  of  business  in 
the  city  of  Montreal. 

The  Dominion  Plate  Glass  Insurance  Company,  and  Messrs.  Mongenais,  Boivin 
&  Co.,  the  individual  underwriters  above  referred  to,  having  adopted  the  system  of 
insurance  by  replacement,  instead  of  paying  the  value  of  theglats  broken,  and  their 
contracts  not  stating  any  amounts  as  insured  thereby,  their  returns  do  not  show  the 
amount  of  insurance  effected  during  the  year,  nor  the  amount  in  force  at  the  end 
thereof.  The  premiums  received  during  the  year  in  Canada  for  Plate  ^'lass  insur- 
ance were  $33,709,  being  greater  than  the  amount  received  the  previous  year  by 
$5,839,  and  the  total  losses  incurred  were  $11,460,  being  $3,597  in  excess  of  the 
amount  incurred  in  1889.    An  abstract  will  be  found  at  page  civ. 


At  the  present  time  there  are  ninety-one  (91)  Companies  under  the  supervision 
of  this  office.     The  nature  of  the  business  transacted  by  them  is  us  follows : — 

Number  of  Companies  doing  Life  Insurance *  41 

do  do  do              Assessment  plan..  6 

do  do                    Fire  Insurance 38 

do  do                   Inland  Marine  Insurance 6 

do  do                    Ocean  Marine          do       2 

do  do                    Accident                  do       9 

do  do                   Guarantee               do       3 

do  do                    Steam  Boiler           do       2 

do  do                   Plate  Glass              do       4 


Digitized  by 


Google 


XXXI 


The  deposits  for  the  protection  of  policy-holders,  held  by  the  Honourable  the 
Receiver-General,  in  trust  for  these  Companies,  at  3rd  July,  1891,  amounted  to 
$18,822,496.73,  in  securities  as  follows:— 

Canada  stock $  2,081,130  14 

Canada  debentures 692,106  67 

Canada  Provincial  debentures 2,260,884  78 

United  States  bonds 1,485,000  00 

Connecticut  State  bonds 300,000  00 

Swedish  Government  bonds 48,666  67 

British  annuities  and  consolidated  stock 759,976  96 

British  Colonial  securities 521,706  66 

Bank  deposit  receipts 110,000  00 

Montreal  Harbour  bonds 473,000  00 

Municipal  securities 8,221,319  58 

Bank  stocks 25,420  00 

Loan  Companies'  debentures 88,600  00 

Canadian    Pacific    and  Canada   Central    Eailway 

bonds 1,754,685  27 

Total >  18,822,496  73 

There  was  also  deposited  with  Canadian  Trustees,  in  conformity  with  the 
Act,  $2,601,697,  making  a  total  of  $21,424,193.73  for  the  protection  of  policy-holders, 
being  an  increase  since  last  report  of  $3,179,291.07. 

The  distribution  of  the  total  sum  of  $21,424,193.73  held,  as  above  mentioned, 
for  the  protection  of  Canadian  policyholders  among  the  different  classes,  is  as 
follows  : — 

Firo $    4,655,481  76 

Life 16,304,398  28 

Accident,  Guarantee,  Plate  Glass,  &c 464,313  69 

$  21,424,193  73 


The  total  amount  of  premiums  received  for  all  forms  of  insurance  was  $15,082,835, 
of  which  $5,906,336  was  received  by  Canadian  Companies,  and  $9,086,499  by  British 
and  American.  The  following  summary  shows  the  distribution  of  these  premiums 
to  the  various  classes : — 

Premiums,  1890. 

Firi $  5,836,071 

Inland  Marine 138,699 

Ocean    235,736 

Life 8,004,151 

Life  (Assessment) 450,507 

Accident 2J»5,553 

Guarantee 66,540 

Plate  Glass  33,709 

Steam  Boiler 21,869 

Total $15,082,835 
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Or,  dividing  them  according  to  the  nationalities  of  the  Companies : — 

Premiums,  1890. 


Canadian 
Comiianies. 

British 
Companies. 

American 

Companies. 

Fire 

Inland  Marine 

Ocean 

8 

1,249,884 

129,(393 

235,736 

3,921,137 

234,597 

154,956 

38,849 

21,16(3 

19,318 

5,996,336 

4,072,133 
17,743 

514,054 
263 

Life 

Life  (Assessment) 

Accident 

1,022,362 

3,060,652 
215,910 

33,402 

25,678 

4,545 

107,195 

Guarantee 

Plate  Glass 

Steam  Boiler . 

2,013 
7,95)8 
2,551 

Total 

5,175,863 

3,910,636 

LEGAL    DECISIONS. 

McGeachie  vs.  North  American  Life  Assurance  Company, 

An  important  decision  has  quite  recently  been  rendered  in  this  case  (which 
appears  as  a  resisted  claim  in  the  statement  of  the  defendant  Company).  The  facts 
are  sufficiently  set  forth  in  the  judgment  of  Mr.  Justice  Street,  which  is  as  follows  : — 

"  This  was  an  action  brought  by  Emma  Jane  McGeachie,  widow  of  Eobert  McGea- 
chie, to  recover  J  1,000  upon  a  policy  of  insurance  issued  by  the  defendants  upon  his 
life  and  payable  to  her.  The  action  was  tried  before  me  at  St.  Catharines  on  5th 
May,  1891,  without  a  jury.  The  facts  are  simple  and  undisputed,  and  are  as 
follows : — 

On  the  4th  December,  1889,  the  deceased  applied  to  the  defendants  to  insure 
his  life  upon  their  usual  printed  form,  which  he  signed.  His  application  was 'accep- 
ted; he  gave  a  note  to  the  company,  dated  4th  December,  1889,  for  831.10,  the 
amount  of  the  year's  premium,  at  six  months,  and  the  policy  was  delivered  to  him, 
with  a  receipt  ior  the  note,  subject  to  the  provisions  of  the  policy. 

The  note  fell  due  7th  June,  1890,  and  a  renewal  for  J32.20,  due  10th  July,  1890, 
was  accepted  by  the  company.  During  the  currency  of  this  note  the  assured  wrote 
to  the  company,  stating  that  he  was  unable  to  pay  it,  and  asking  what  they  would 
let  him  off  with  and  cancel  the  policy  on  10th  July.  To  this  they  replied,  saying 
that  his  request  to  cancel  the  policy  was  unreason ble,  and  that  they  would  expect 
him  to  pay  his  note,  but  offering  to  renew  one-half  of  it  for  two  months  upon  pay-^ 
ment  of  the  other  half.  At  the  maturity  of  the  note  on  10th  July,  1890,  he  paid' 
them  $10,  and  they  renewed  for  two  months  for  $22.40.  This  note  came  due  on 
13th  September,  1890,  and  was  renewed  for  $22.80  for  one  month,  falling  due  16lh 
October,  1890.  This  was  not  renewed,  and  on  5th  November,  1890,  the  defendants 
wrote  him  :  *' Dear  Sir,  7710"  (thai;  being  the  number  of  his  policy)  "we  fullj 
expected  to  have  heard  from  you  ere  this  with  a  remittance  for  your  note,  which 
matured  on  the  16th  ult.     Kindly  give  the  matter  your  immediate  attention." 

The  assured  died  on  the  morning  of  the  6th  November,  1890,  and  before  this 
letter  reached  him.  Upon  receipt  ot  it  his  brother-in-law  tiendered  the  money  to  the 
defendants,  but  it  was  refused. 

The  defendants  rely  upon  a  condition  in  the  application  which  is  incorporated 
into  the  policy  by  the  terms  both  of  the  policy  and  application,  and  which  is  as 
follows: — "  That  if  a  note,  cheque,  draft  or  other  obligation  be  given  for  the  first  or 
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a  subsequent  premium,  or  any  part  thereof,  and  if  the  same  be  not  paid  at  maturity, 
it  is  agreed  that  any  insurance  or  policy  made  on  this  application  shall  thereupon 
become  null  and  void,  but  the  note,  cheque,  draft  or  other  obligation  must  neverthe- 
less be  paid." 

In  the  present  case  a  note  was  given  pn  13th  September,  1890,  for  a  part  of 
the  first  premium;  it  was  not  paid  at  maturity;  and  thereupon,  by  the  express' 
terms  of  this  condition,  the  policy  oecame  void.  The  plaintiff  says  that  the  forfeiture 
was  waived  because  the  company  asked  the  assured  by  their  letter  of  5th  Novembei* 
to  pay  the  overdue  note,  but  they  had  a  right  to  do  so  without  waiving  the  forfei  ture, 
also  by  the  terms  of  the  condition  above  set  forth — so  that  there  was  no  waiver  on  their 
part. 

"  The  plaintiff  relies  upon  a  condition  in  the  policy  which  provides  that  a  grace 
of  one  month  will  be  allowed  in  payment  of  the  premiums ;  but  a  grace  of  six  months 
had  already  been  allowed  by  the  original  agreement,  and  then  several  additional 
periods  of  grace,  all  of  which  had  expired  without  payment  having  been  made.  This 
condition  can  therefore  not  avail  her. 

"  The  action  must  be  dismissed  with  costs." 

I  am  not  in  possession  of  any  information  as  to  whether  the  plaintiff  intends  to 
appeal  to  a  higher  court. 

The  following  queries  are  suggested  by  the  foregoing  judgment : — 
(1.)  Would  the  result  have  been  different  had  the  company  accepted  the  pre- 
mium when  tendered  ?  (2.)  The  policy  having  lapsed  on  the  16th  October,  could 
the  company,  under  the  provisions  contained  in  the  application  and  made  part  of  the 
contracc,  collect  the  premium  without  reviving  the  policy  ?  In  other  words,  can  a 
company  legally  stipulate  for  the  payment,  in  certain  cases,  of  a  year's  premium  for 
less  than  a  year's  insurance  ?  (3.)  Assuming  a  condition  making  void  a  policy  on 
non-payment  of  a  note  given  for  a  premium  to  be  valid  (as  it  doubtless  is),  is  it  such 
a  condition  as  should  be  set  out  in  full  on  the  face  or  back  of  the  policy  under  section 
27  of  the  Insurance  Act  ? 

Bain  vs.  jEtna  Life  Inswrance  Company. 

The  subjoined  report  of  the  above  case,  extracted  from  Ontario  Reports,  pp.  6-13, 
dealing,  as  it  does,  with  a  subject  of  very  great  importance  to  both  life  insurance 
companies  and  holders  of  life  policies,  will  be  read  with  interest : — 

"The  plaintiff  insured  with  the  defendants  upon  their  endowment  participating 
plan,  and  by  the  contract  of  insurance  the  defendants  agreed  to  pay  him  at  the  end 
of  a  specified  period,  if  he  survived,  a  certain  sum,  together  with  his  share  of  the 
profits  made  in  that  branch  of  the  business  during  the  period.  The  plaintiff  being 
dissatisfied  with  the  share  allotted  to  him,  claimed  an  account  and  payment  of  his 
share  of  all  the  profits.  The  defendants  claimed  the  right  to  hold  a  portion  of  their 
apparent  surplus  to  insure  the  future  stability  of  the  company." 

Mr.  Justice  Falconbridge,  before  whom  the  action  was  tried,  delivered  the 
following  judgment : — 

"The  facts  as  to  the  defendants'  mode  of  dealing  with  the  surplus  and  profits 
are  not  in  dispute,  and  are  to  be  gathered  from  the  evidence  of  the  defendants' 
secretary,  given  orally  at  the  trial,  and  from  his  evidence  and  that  of  the  company's 
actuary  taken  under  commission. 

"The  plaintiff  claims  to  be  entitled  to  his  share  of  all  the  profits  accruing  from 
year  to  year. 

•'Defendants  admit  that  these  have  not  been  all  divided  since  18Y1,  but  claim 
the  right  to  apply,  or  at  any  rate  hold,  a  portion  of  their  technical  or  appaient 
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sui'plus  to  ensure  the  future  stability  of  the  company.     The  actuary  draws  up  a 
plan  of  dividend  and  submits  it  to  the  directors  for  approval. 

"  In  life  insurance  the  liabilities  are  not^aci  in  oi*dinary  business,  capable  of  being 
definitely  ascei'tained.  The  amount  which  may  be  necessary  to  implement  the  com- 
pany's engagements  can  only  be  estimated — estimated,  it  may  be,  with  considerable 
accuracy,  having  regard  to  the  doctrine  of  chances  and  the  accumulated  experience 
of  a  century  or  so — but  still  only  determined  on  a  theoretical  and  scientific  basis. 
It  would  not  be  unreasonable  that  the  company  should  be  permitted  to  allow  a 
margin,  if  their  contract  with  the  plaintiff  permits  them  to  do  so. 

"  The  question  for  decision  here  is  whether  the  plaintiff  is  bound  to  submit  to  the 
discretion  of  the  actuaiy  and  directors  in  this  regard,  or  whether  he  is  entitled  to 
all  the  profits,  and  therefore  to  an  account. 

**  Fraud  is  not  charged  in  the  pleadings,  and  all  charges  of  fraud  were  distinctly 
disavowed  in  the  argument. 

''Fraud  being  excluded,  the  question  is  as  to  the  right  of  a  participating 
policy  holder  to  interfere  with  the  action  of  the  directors  and  to  call  for  an  account. 

I  have  found  no  case  where  such  a  claim  as  this  has  been  allowed  in  England 
or  the  United  States. 

"  Where  dividends  *  have  been  ascertained  and  appropriated  to  the  class  of  bonus 
policy-holders  they  become  a  trust  fund,  and  a  bill  might  bo  filed  to  secure  the  fund, 
if  there  were  danger  of  its  being  wasted;  but,  until  the  trust  is  impressed  upon  it 
the  assured  have  not  the  slightest  control  over  the  affairs  of  the  company,  nor  any 
right  to  interfere  in  the  proceedings  for  ascertaining  the  amount  of  the  divisible 
profits.'  Per  Sir  W.  Page  Wood,  v  .C,  in  re  English  and  Irish  Church  and  University 
Assurance  Society^  1  H.  &  M.,  at  p.  107. 

"  In  Manby  vs,  Gresham  Life  Insurance  Co,^  1  Jur.  N.  S.  383,  the  Court,  Sir  J. 
Komilly,  M.R,  held  it  to  be  impossible  to  interfere  with  the  judgment  of  the  directors 
bond,  fide  exercised. 

"  The  American  decisions  are  still  more  pointed  :  'A  dividend  is  a  sum  actually 
apportioned.  The  parties  to  a  contract  of  life  insurance  do  not  contemplate  that  the 
policy-holder  is  to  oe  permitted  to  participate  in  the  management  of  the  company, 
or  dictate  the  amount  of  the  dividend  it  shall  declare,  or  question  the  result  after  the 
discretion  of  its  managers  has  been  exercised  in  this  behalf.  The  contract  is,  that 
the  policy-holder  shall  have  the  benefit  of  such  dividends  as  are  appropriated,  not 
such  as  the  policy-holder  or  a  court  may  think  might  have  been  discreetly  appropri- 
ated by  the  company.'     Fuller  v.  Knapp,  24  Fed.  Rep.,  p.  105. 

"The  inconvenience,  in  fact  the  absolute  impossibility,  of  permitting  its  50,000 
policy-holders  to  become  co-managers  of  this  company's  affairs  needs  no  demon- 
stration. 

"  Mr.  Alexander  says  (Notes  on  New  York  Law  of  Life  Insurance,  1887,  at  p. 
27)  :  'These  rules  are  for  the  protection  of  the  insured.  Otherwise,  each  dissatisfied 
policy-holder  might  file  a  bill  to  enforce  his  peculiar  views,  and  the  company  would 
be  submerged  in  litigations.' 

"  Re  Albion  Life  Assurance  Society,  16  Ch.  D.  83,  relied  on  by  the  plaintiff,  so  far 
as  it  is  in  point,  is  a  case  of  a  mutual  insurance  company,  and  the  participating 
policy-holders  were  made  membere  of  the  company.  See  New  York  Life  Assurance 
Co,  v.  Styles,  61  L.  T.  N.  S.  201,  distinguishing  Last  v.  London  Assurance  Co,,  10 
App.  Cases,  438,  cited  by  the  plaintiff,  and  holding  that  the  surplus  theie  did  not 
constitute  profits  or  gains  liable  to  be  assessed  to  the  income  tax. 

"If  I  am  correct  in  coming  to  the  conclusion,  as  I  do,  that  the  plaintiff  is  bound 
to  acquiesce  in  the  discretion  of  the  actuary  and  directors  bond  fide  exercised,  and  to 
take  his  share  of  what  is  allotted  or  apportioned  as  divisible  surplus,  his  case  is  not 
advanced  by  the  statements  in  the  pamphlets,  nor  by  the  President's  letter  of  2nd 
November,  1876. 

"  I  think  the  action  must  be  dismissed  with  costs." 

The  plaintift*  moved,  by  way  of  appeal,  against  the  above  finding  before  the 
Chancery  Divisional  Court,  but  judgment  has  not  yet  been  given  upon  such  appeal. 
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SECTION  43  OF  THE  INSURANCE  ACT. 

The  opinions  and  correspondence  given  below,  with  explanatory  observations, 
are  collected  and  published  for  the  information  of  persons  interested. 

The  Oddfellows'  Fraternal  Accident  Association. 

Towai-ds  the  close  of  the  year  1888  the  attention  of  the  Superintendent  was 
directed  to  the  fact  that  the  Oddfellows'  Accident  Association  had  appointed  agents 
who  were  canvassing  for  business  in  Canada,  claiming  that  as  the  Association 
insured  Oddfellows  only,  it  was,  by  virtue  of  the  43rd  section  of  the  Insurance  Act, 
entitled  to  do  so  without  making  any  deposit  with  the  Eeceiver-General  and  without 
a  license.  The  question  involved  being  an  important  one,  the  whole  of  the  papers 
and  correspondence  relating  thereto  were  submitted  to  the  Department  of  Justice 
for  an  opinion.  The  facts  in  relation  to  the  matter,  and  the  questions  submitted, 
will  sufficiently  appear  from  the  opinion  of  the  Deputy  Minister  of  Justice,  which  is 
as  follows : — 

"  Ottawa,  8th  Januaiy,  1889. 

"Sir, — ^I  have  the  honour  to  acknowledge  the  receipt  of  your  letter  of  the  2'7th 
ult.,  enclosing  certain  papers  and  requesting  to  be  informed  whether  the  Oddfellows' 
Fraternal  Accident  Association  of  America  comes  within  the  exceptions  contained 
in  section  43  of  the  Insurance  Act. 

**  The  company  was  incorporated  on  the  12th  April,  1887,  by  the  State  of 
Massachusetts,  for  the  purpose  *  of  rendering  temporary  aid  and  assistance  to  Odd- 
fellows holding  certificates  of  membership  in  this  Association,  in  case  of  temporary 
or  permanent  disability  resulting  from  accident,  and  rendering  pecuniary  aid  and 
assistance  to  the  widows,  orphans,  families  and  dependents  of  deceased  Oddfellows, 
members  of  said  Association,  in  case  of  death  of  said  member  from  accident,  or  to 
their  heirs  and  assigns.* 

"The  company  is  therefore  *  *  *  *  an  accident  association,  and  on  that 
ground  is  not  within  the  exception.  It  seems  to  be  contended  on  behalf  of  the 
company  that  as  the  company  purports  to  insure  the  lives  of  members  against  acci- 
dent it  does  the  business  of  life  insurance,  and  does  not  lose  the  benefit  of  the  excep- 
tion by  doing  other  insurance  business  as  well.  I  am  to  say,  however,  that  this 
contention  seems  to  involve  too  literal  a  construction  of  section  43.  The  companies 
which  claim  the  benefit  of  those  exceptions  should  be  engaged  in  the  business  of  life 
insurance  only,  and  not  in  the  business  of  accident  and  life  or  fire  and  life  or  marine 
and  life.  Any  other  construction  would  seem  to  be  open  to  the  danger  of  an  evasion 
of  the  Act  by  companies  really  engaged  in  other  lines  of  insurance,  and,  therefore, 
engaging  in  insurance  as  a  business  while  getting  the  benefit  of  the  exception 
mentioned  in  section  43  by  holding  themselves  out  as  engaged  in  life  insurance  as 
well. 

"  The  question  arises  also  :  Is  this  an  association  for  the  purpose  of  life  insurance 
formed  in  connection  *  with  a  society  or  organization  *  j^  *  *  for  fraternal, 
benevolent,  industrial  or  religious  purposes '  an<l  *  exclusively  from  its  members,'  and 
which  *  insures  the  lives  of  such  members  exclusively?'  It  does  not  appear  to  be  so. 
So  far  a  I  can  gather  from  the  papers,  seven  gentlemen  voluntarily  formed  them- 
selves into  an  insurance  company,  and  assumed  the  name  above  indicated,  to  do 
business  only  with  Oddfellows.  The  charter  was  obtained  without  reference  to,  and 
without  the  authority  of,  and  without  connection  with  any  Oddfellows'  association, 
but  with  a  view  to  obtaining  the  patronage  of  as  many  Oddfellows  as  possible.  But 
this  intention  on  their  part,  and  anything  they  have  done  in  connection  with  the 
institution,  does  not  justify  the  allegation  that  the  Association  was  formed  ^  in  con- 
nection with '  the  order  of  Oddfellows. 
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**  As  I  undeiTstand  the  statute,  Parliament  intended  that  any  of  the  organizations 
mentioned  in  the  section  referred  to  might  insure  the  h'ves  of  their  members,  or,  if 
they  thought  fit,  might  organize  an  association  of  them  for  life  insurance  purposes ; 
but  it  did  not  contemplate  any  schemes  such  as  this,  by  which  a  company  is  formed 
to  obtain  patronage  of  members  of  a  fraternal  society.  The  papers  show  that  it  was 
not  until  after  the  incorporation  of  the  company  that  the  consent  of  the  Grand 
'  Lodge  of  Massachusetts  was  obtained  for  the  use  oi  the  Oddfellows*  name.  It  further 
appears  that  certain  lodges  of  Oddfellows  have  passed  resolutions  approving  of  this 
Association.  This,  however,  does  not  show  that  the  company  was  formed  in  connec- 
tion with  the  Order  of  Oddfellows. 

"I  have  the  honour  to  be.  Sir, 

"  Your  obedient  servant, 

"  EOBT.  SEDGEWICK, 

"  Deputy  Minister  of  Justice. 
*'  W.  Fitzgerald,  Esq., 

"  Superintendent  of  Insurance." 

The  effect  of  the  foregoing  opinion  was  at  once  communicated  tq  the  Association, 
who  were  also  informed,  in  answer  to  inquiries  made  by  them,  that  a  license  was 
considered  necessary  in  the  case  of  all  companies  coming  under  section  49  of  the 
Insurance  Act  (the  last-named  section  being  the  one  properly  applicable  to  such 
Association) ;  that  upon  the  Assoi^iation  making  a  deposit  with  the  Eeceiver-General 
of  from  $20,000  to  $40,000,  in  the  discretion  of  the  Treasury  Board,  and  in  other 
respects  complying  with  the  provisions  of  the  Insurance  Act,  a  license  might  be 
granted  to  the  Association,  but  that  a  deposit  was  indispensable.  No  deposit  has 
been  made  by,  and  no  license  has  been  issued  to,  said  Association. 


Covenant  Mutual  Benefit  Association  op  Illinois. 
The  following  copy  of  an  opinion,  given  by  the  Deputy  Minister  of  Justice,  in 
relation  to  the  above  Association,  sufficiently  explains  itself: — 

"  Ottawa,  15th  January,  1881). 

"Sir, — I  have  the  honour  to  acknowledge  the  receipt  of  your  letter  of  the  3rd 
inst.,  having  reference  to  the  claim  of  the  Covenant  Mutual  Benefit  Association  of 
Illinois  to  be  exempted  from  the  provisions  of  the  Insurance  Act,  and  I  have  the 
honour,  by  direction,  to  state  as  follows: — 

"  I  have  first  to  call  your  attention  to  my  letter  to  you  of  the  8th  January,  in 
respect  to  the  Oddfellows'  Accident  Insumnce  Association  of  America,  and  to  state 
that  the  views  therein  expressed  apply  with  equal,  if  not  greater,  force  to  the  pre- 
sent case.  The  papers  in  this  case,  and  particularly  the  by-laws  of  the  Association, 
show  conclusively  that  this  association  is  not  one  for  fraternal,  benevolent,  indus- 
trial or  religious  purposes,  but  is  a  life  insurance  company,  pure  and  simple. 

''Neither  is  it  an  Association  for  the  purpose  of  life  assurance  in  connection 
with  any  such  association  or  organization.        *        *        * 

"  In  answer  to  your  further  question,  I  have  to  state  that  the  Association,  as  at 
present  organized,  is  not  entitled  under  any  circumstances  to  transact  business  in 
Canada  without  being  duly  licensed  under  Canadian  law. 

"  Your  obedient  servant, 

"ROBT.  SEDGEWICK, 

"Deputy  Minister  of  Justice. 
"To  the  Superintendent  of  Insurance." 
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It  is  only  necessary  to  add  that  the  Covenant  Mutual  Benefit  Association, 
having  made  the  necessary  deposit  and  in  other  respects  complied  with  the  pro- 
visions of  the  Insurance  Act,  a  license  was,  on  the  20th  day  of  September,  1890, 
issued  to  said  association. 


North-Wjbstebn  Masonic  Aid  Association, 

"Office  op  the  Superintendent  of  Insurance, 

"  Ottawa,  29th  July,  1890. 
"E.  C.  Davies,  Esq., 

"  Be  North-Westem  Masonic  Aid  Association. 

"  Dear  Sir, — I  am  favoured  with  your  letter  of  28th,  enclosing  a  copy  of  the  by- 
laws of  the  above  Association.  I  presume  you  are  doing  business  in  Canada  upon 
the  assumption  that  section  43  of  the  Insurance  Act  is  applicable  to  your  Association. 
This,  however,  is  not  the  case.  That  section  is  applicable  to  an  association  of 
persons  '  for  fraternal,  benevolent,  religious  or  industrial  purposes,  among  which 
pui'poses  is  the  insurance  of  the  lives  of  the  members  thereof  excbmvely  ;  or  to  any 
association  for  the  purposes  of  life  insurance,  formed  in  connection  with  such  society 
or  organization  and  exclusively  from  its  members,  and  which  insures  the  lives  of 
such  members  exclusively' 

"Section  1,  Article  IV,  of  your  by-lawfe  is  as  follows: — *  Applicants  for  member- 
ship in  this  Association  must  be  master  masons  in  good  standing  not  more  than 
fifty-five  years  of  age  ;  Provided  that  the  Board  of  Trustees  may  in  its  discretion 
admit  to  membership  such  men  Tnot  master  masons)  between  the  affes  of  twenty-one 
and  forty-five,  inclusive,  as  shall  be  recommended  in  each  case  oy  at  least  two 
master  masons,  members  of  the  association.' 

"  This  latter  proviso  clearly  deprives  your  Association  of  the  benefit  of  the  pro- 
visions of  section  43  above  quoted.  You  are  not  aided  by  the  fact  that,  as  you  say, 
your  memberahip  in  Canada  is  confined  to  masons.  Your  by-laws  providing  that 
non-masons  may  be  accepted  is  conclusive  upon  the  point.  Moreover,  I  believe  that 
the  Association  accepts  men  who  are  not  masons,  in  the  United  States.  There  is 
nothing  in  the  articles  or  certificate  of  incorporation  which  limits  your  membership 
to  masons,  and  the  by-laws,  as  already  pointed  out,  show  that  persons  other  than 
masons  may  be  accepted.  The  opinion  of  Mr.  Sedgewick,  Deputy  Minister  of  Justice, 
given  in  relation  to  the  Oddfellows  Fraternal  Accident  Association  (copy  enclosed) 
seems  to  be  applicable  to  this  Association.  I  refer  to  the  last  two  clauses  of  the 
opinion. 

"  It  follows,  therefore,  that  the  association  cannot  legally  do  business  in  Canada. 
I  have,  therefore,  the  honour  to  request  that  no  further  business  be  transacted  in  the 
Dominion  until  you  have  complied  with  the  provisions  of  the  Insurance  Act,  by 
making  the  necessary  deposit  with  the  Keceiver  General  and  in  other  respects  ful- 
filling the  requirements  of  the  said  Act. 

**  I  have  the  honour  to  be.  Sir, 
"  Your  obedient  servant, 

"  W.  FITZGEEALD.*' 


'•  Department  op  Justice, 

**  Ottawa,  7th  January,  1891. 

Re  North- Western  Masonic  Aid  Associatian  of  Chicago. 

The  Minister  of  Justice  is  of  opinion  that  the  view  which  you  have  taken,  as 
expressed  in  your  letter  of  29th  July  last  to  Mr.  Davies,  namely,  that  the  Associa- 
tion cannot  legally,  for  the  reasons  stated  in  that  letter,  having  regard  to  the  pro- 
11 — D 
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vlHions  of  the  Insurance  Act,  transact  business  in  Canada  without  making  the  usual 
deposit  and  in  other  respect  complying  with  the  terms  of  the  Act  and  procuring  a 
license  thejeunder,  is  correct. 

T*  I*  I*  »!»  I*  3jC  3|C  3|C 

"  Tour  obedient  servant, 

"EOBT.  SEDGE  WICK, 

"i).  M.  J. 
The  Superintendent  of  Insurance. 


Preferred  Masonic  Mutual  Accident  Association  of  America. 

Department  of  Justice, 

Ottawa,  19th  May,  1891. 

Sir, — I  have  the  honour  to  acknowledge  the  receipt  of  your  letter  of  the  13th 
instant,  relating  to  the  above  Association,  anil  in  reply  thereto  I  am,  by  direction,  to 
state  that  this  Association,  so  iJar  as  the  question  of  its  exemption  fVom  the  provisions 
of  the  Insurance  Act  is  concerned,  appears  to  be  in  precisely  the  same  position  as  the 
Oddfellows  Fraternal  Accident  Association  of  America,  and"  I  need  only  refer  you  to 
my  letter  of  the  8th  of  January,  1889,  relating  to  the  latter  Association,  in  order  to 
acquaint  you  with  the  opinion  of  the  Minister  of  Justice  upon  the  question  sub- 
mitted in  your  letter. 

The  Association,  to  which  the  circular  enclosed  by  you  refers,  is  excluded  from 
the  exemption  provided  for  by  Section  4'4  of  the  Act,  not  only  because  it  does  an 
Accident  Insurance  business,  but  because,  for  the  reasons  explained  in  my  letter 
above  referred  to,  it  cannot  be  held  to  have  been  "  formed  in  connection  with  "  a 
society  or  organization  for  fraternal,  benevolent,  industrial  or  religious  purposes. 

I  return  the  circular. 

I  have  the  honour  to  be,  &c., 

ROBT.  SEDGEWICK,       . 
D.  M.  J. 
The  Superintendent  of  Insurance,  Ottawa. 

United  States  Masonic  Benevolent  Association  of  Council  Bluffs,  Iowa. 

Department  of  Justice, 

Ottawa,  19  th  May,  1891. 

"Sir, — I  have  the  honour  to  return  herewith  the  by-laws  and  articles  of  incorpo- 
ration of  this  Association  which  were  enclosed  with  your  letter  of  the  16th  instant, 
and  I  am,  by  direction,  to  state  that  any  claim  on  the  part  of  this  Association  to  be 
exempted  under  section  43  of  the  Insurance  Act,  from  the  provisions  of  the  Act 
which  lequire  any  company  or  person  to  procuie  a  license  before  transacting  any 
businet*s  of  insurance  in  Canada,  would  scorn  to  be  open  to  the  objection  pointed  out 
in  my  letter  of  the  8lh  January,  1889,  relating  to  the  Oddfellows'  Fraternal  Accident 
Association  of  America. 

**The  remarks  in  that  letter  with  reference  to  the  question  whether  the  latter 
Association  had  been  formed  in  connection  with  a  society  or  organization  for  frater- 
nal, etc.',  purposes,  seem  to  be  equally  applicable  to  the  circumstances  of  this 
association. 

"I  have  the  honour  to  be,  Sir, 

**  Your  obedient  servant, 

*'ROBT.  SEDGEWICK, 

'^Deputy  Minister  of  Justice, 
<'  The  Superintendent  of  Insurance,  Ottawa. 

From  the  foregoing  it  will  be  seen  that  the  several  associations  above  named, 
and  all  others  of  a  like  character,  cannot  legally  transact  business  in  Canada  with- 
out first  complying  in  all  respects  with  the  provisions  of  the  Insurance  Act,  and 
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procunng  the  necessary  license  or  certificate  of  registration  f  hereunder.  As  already 
mentioned  the  Covenant  Mutual  has  procured  such  license.  The  Oddfellows  Acci- 
dent Insurance  Association,  the  North  Western  Masonic  Aid  Association,  the 
Preferred  Masonic  Mutual  Accident  Association,  and  the  United  States  Masonic 
Benevolent  Association  of  Council  Bluffs,  Iowa,  have  not  applied  for  the  issue  of 
licenses  to  them. 


RULES  AND  REGULATIONS  REGARDING  THE  ACCEPTANCE  OF  SECURI- 
TIES OFFERED  FOR  DEPOSIT  BY  INSURANCE  COMPANIES, 
ISSUE  OF  LICENSES,  ETC.,  ETC. 

The  following  extracts  from  Orders  in  Council,  Minutes  of  the  Treasury  Board, 
&c.  (many  of  which  have  been  previously  published),  are  here  collected  for  conve- 
nience of  reference : — 

Municipal  Secrurities, — "  The  Board  recommend  that  municipal  bonds,  when 
accepted,  may  be  taken  at  90  per  cent.,  and  that  Montreal  Harbour  bonds  be  placed 
OQ  the  same  fooling.''     (O.  C,  April  1,  1876.) 

Particulars  of  Securities  offered  for  Deposit. — "  All  applications  for  the  acceptance 
of  bonds  or  debentures,  whether  as  original  deposits  or  in  exchange  for  securities 
which  the  applicants  desire  to  have  released,  must  be  accompanied  by  a  statement 
giving  full  particulars  of  the  securities  offered  for  acceptance  under  the  following 
headings,  viz. : — 

"Date,  date  of  maturity,  place  of  payment  of  principal,  rate  of  interest,  how 
payable,  i,  e.,  yearly  or  half-yearly,  date  and  place  of  payment  of  interest,  market 
value  at  time  of  application  for  acceptance,  and,  if  not  quoted  in  the  market,  the 
price  at  which  purchased  by  the  company  and  date  of  such  purchase. 

**  Also,  as  regards  municipalities  whoso  bonds  or  debentures  are  offered  : 

"The  population,  assessed  value,  rate  of  taxation,  assets,  total  debeniure  indebt- 
edness, and  all  other  liabilities,  income  and  expenditure  for  the  last  fiscal  year,  and 
any  other  details  in  the  possession  of  the  company  which  would  be  of  assistance  in 
determining  the  value  of  the  securities  offered  for  acceptance. 

'•The  Board  desire  to  be  in  possession  of  all  possible  information  in  relation  to 
such  securities  in  order  that  they  may  be  in  a  position  to  give  the  matter  proper 
consideration."     (T.  B.,  Nov.  9,  1888.) 

Railway  Debentures, — "The  Board  are  of  opinion  that  they  cannot  accept  as  a 
deposit  the  bonds  of  any  railway  company  unless  guaranteed  directly  or  indirectly 
by  the  Canadian  Government."     (T.  B.,  Oct.  27,  1890.) 

Loan  Companies*  Bonds. — The  Board  had  under  consideration  a  memorandum 
from  the  Superintendent  of  Insurance  with  reference  to  the  application  of  the  Land 
Mortgage  Companies'  Association  of  the  Province  of  Ontario  to  have  the  debentures 
of  loan  companies  accepted  by  the  G-overnment  as  deposits  on  behalf  of  insurance 
companies,  in  which  he  reports  that  the  said  Association  is  composed  of  incorporated 
loan  companies  or  societies  authorized  to  lend  money  on  real  estate  in  the  Province 
of  Ontario,  and  all  such  companies  or  Focieties  are  eligible  for  membership  upon 
payment  of  certain  fees ;  that  the  loan  companies  which  compose  the  said  Association 
may  be  divided  into  the  following  classes  : — 

I.  Companies  incorporated  under  the  provisions  of  the  Statute  of  the  Province 
of  Canada,  9  Victoria,  cap.  90,  consolidated  in  chapter  53  of  the  Consolidated  Statutes 
of  Upper  Canada,  now   included   in   chapter   169  of  the  last  Revised    Statutes  of 
Ontario  (1887),  and  commonly  known  as  the  Building  Societies'  Act ; 
11— dJ 
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II.  Companies  incorporated  under  the  "Canada  Joint  Stock  Companies'  Act, 
18'7'7,"  now  known  as  the  **  Companies' Act,"  being  chapter  119  of  the  Revised 
Statutes  of  Canada  (1886). 

III.  Companies  incorporated  under  special  Acts  of  the  Legislature  of  the  Pi*o- 
vince  of  Canada  or  of  the  Parliament  of  the  Dominion  of  Canada. 

lY.  Companies  incorporated  under  the  "  Ontario  Joint  Stock  Companies*  Letters 
Patent  Act,  18^4,'*  being  chapter  150  of  the  former  and  chapter  157  of  the  last 
Revised  Statutes  of  Ontario. 

Y.  Companies  incorporated  under  the  English  Companicb'  Act,  and  licensed  to 
transact  business  in  Canada  under  37  Yictoria,  chap.  49,  being  chapter  125  of  the 
Revised  Statutes  of  Canada. 

The  Board,  after  careful  consideration  of  the  report  of  the  Superintendent  of 
Insurance  as  to  the  class  of  securities  upon  which  the  above  companies  can  invest 
their  funds,  and  as  to  the  borrowing  powers  of  the  said  companies,  and  having  regard 
to  the  fact  that  the  companies  mentioned  in  Classes  I  and  II,  viz..  Those  incor- 
porated under  the  *'  Building  Societies'  Act "  and  the  *'  Companies'  Act,"  possess 
only  limited  power  of  borrowing  and  are  restricted  to  invcKtmonts  that  are  usually 
considered  the  safest  that  can  be  had,  direct  that  the  debentures  and  debenture  stock 
of  such  companies,  belonging  to  these  two  classes,  as  meet  the  requirements  herein- 
after set  forth,  may  be  accepted  as  deposits  on  behalf  of  insurance  companies,  at  such 
rate  as  the  Treasury  Board  may  see  tit  to  place  upon  them,  not,  however,  to  exceed 
the  value  usually  placed  upon  municipal  securities,  viz.,  90  per  cent,  of  the  par 
value  thereof  when  the  market  value  is  at  least  equal  to  such  par  value,  or  90  per 
cent,  of  the  market  value,  when  the  market  value  is  less  than  the  par  value. 

The  requirements  above  referred  to  are  as  follows: — 

1.  The  company  shall  have  kept  strictly  within  the  powers  in  relation  to  bor- 
rowing and  investment  conferred  upon  it  by  the  Act  under  which  it  is  incorporated. 

2.  It  shall  have  a  paid-up  capital  of  at  least  $500,000. 

3.  It  shall  have  been  in  successful  operation  as  a  loan  company  for  not  less  than 
ten  years. 

4.  It  shall  have  a  reserve  fund  amounting  to  not  less  than  25  per  cent,  of  its 
paid-up  capital. 

5.  Its  stock  shall  have  a  market  value  of  not  less  than  25  per  cent,  premium. 
The  Board  also  direct  that  the  debentures  of  such  companies,  coming  under 

Class  III  above  mentioned,  viz. :  those  incorporated  under  private  Acts,  as  fulfil  the 
foregoing  requirements,  and  those  borrowing  powers  and  powers  of  investment  are 
not  greater  than  those  of  companies  coming  under  Classes  I  and  II,  may  be  also 
accepted  upon  the  terms  above  indicated. 

The  Board  also  direct  that  every  application  on  behalf  of  an  insurance  company 
for  the  acceptance  of  any  such  debenture  or  debenture  stock  as  herein  above  pro- 
vided, shall  form  the  subject  of  a  special  reference  to  the  Treasury  Board,  and  that 
the  company  shall  supply  all  necessary  particulars  (properly  veri tied  if  required) 
for  the  information  of  the  Board."     (T.  B.,  19th  June,  1889.) 

No  Assurance  of  acceptance  of  Bonds  by  the  Treasury  Board. — "  The  superintendent 
asks  the  decision  of  the  Board  upon  the  following  question,  viz. :  *  *  * 

'Will  the  Board  inform  a  company  desirous  of  purchasing  certain  bonds  or  securities 
whether  they  will  be  accepted  or  not  as  a  deposit  in  the  event  of  their  being 
purchased?' 

"  The  Board,  after  deliberation,  are  of  opinion  that  they  cannot  give  any  as- 
surance to  any  company  that  securities  will  or  will  not  be  accepted  in  the  event  of 
their  being  purchased."     (T.B.,  1st  April,  1889.) 

Deposit  Receipts, — "  The  Board  direct  that  deposit  receipts  be  not  accepted  in 
any  case  as  a  deposit  on  behalf  of  any  company."     (T.B.,  25th  January,  1888.)    :f_^ 

Bank  Stock,  doc. — "  Bank  stock  or  shares  in  any  private  company  will  not  be 
accepted."     (O.C.  17th  January,  1876.) 
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Combination  of  Life  with  other  Classes  of  Insurance  Business. — "TheBoaixi  having 
had  nDder  consideration  an  application  from  Home  English  companies  for  a  license 
to  transact  accident  insurance  businsss  in  combination  with  life  insurance,  and  having 
considered  the  reportof  the  Superintendent  ot  Insurance  thereupon, areof  opinion  that 
it  would  not  be  in  the  interests  of  the  public,  or  consistent  with  the  policy  indicated 
by  the  Parliament  of  the  Dominion,  by  refusing  charters  of  this  nature,  that  the 
business  of  life  insurance  should  be  combined  with  any  other  class  of  insurance,  and 
would  recommend  to  Council :  (1)  That  in  future  no  license  be  issued  to  a  company 
which  desires  to  transact  business  of  life  insurance  for  the  purpose  of  transacting 
any  other  business  of  insurance  in  combination  therewith.  ^2)  That  this  minute  is 
not  intended  to  interfere  with  the  transaction  of  combined  ousiness  by  companies 
already  in  operation  and  licensed  under  the  Act  of  186S,  and  that  in  the  cases  of 
combined  life  and  accident  companies  licensed  under  that  statute  no  special  deposit 
on  ac(H)unt  of  their  accident  business  need  be  made."     (O.C.,  24th  July,  1882.) 

Charter  Powers  of  Foreign  Companies, — "  The  Board  recommend  that  it  should 
be  laid  down  as  a  general  rule  that  a  license  will  not  be  granted  to  a  foreign  company 
whose  corporate  powers  are  in  excess  of  the  powei-s  which  would  be  granted  to  a 
company  by  the  Dominion  Parliament."     (O.C.  21st  January,  1891.) 

Registered  Bonds  as  Deposits. — When  registered  bonds  are  received  as  deposits 
they  must  be  registered  in  the  name  of  the  Kecoiver  General.  Bonds  registered  in 
the  name  of  a  company,  accompanied  by  an  assignment  in  favour  of  the  Eeceiver 
General,  will  not  be  accepted.  When  registered  bonds  are  intended  to  be  used  as  a 
deposit  they  should,  before  being  forwarded  to  this  Department,  be  registered  thus, 
in  the  name  of  "The  Eeceiver  General  of  Canada  in  trust  for  (giving  the  name  of  the 
company),  being  part  of  the  deposit  made  by  the  company  with  said  Eeceiver 
General  in  pursuance  of  the  Statutes  of  Canada  in  that  behalf."  (T.B.  13th  July, 
1891.) 

SEPTENNIAL  BENEVOLENT  SOCIETY  AND  THE  OEDEB  OP  CANADIAN 

HOME  CIECLES. 
The  subjoined  reports  were  not  originally  intended  for  publication  but,  having 
been  read  before  the  Special  Committee  on  Banking  and  Commerce,  were,  on  the 
recommendation  of  said  Committee,  ordered  by  Parliament  to  be  printed  for  the  use 
of  the  members  of  such  Committee,  and  are  hero  inserted  with  the  hope  that  they 
may  prove  not  only  interesting  but  useful. 

RxFOBTS  submitted  to  the  Committee  on  Banking  and  Commerce  of  the  House  of  CommonSj  by  the  Superin- 
tendent of  Insurance  on  Bill  {No,  81)  respecting  the  Order  of  Canadian  Home  Circles^  and  on  Bill  (No. 
83)  respecting  the  Septennial  Benevolent  Society. 

Memorandum  re  Canadian  Order  of  Home  Circles. 

This  Society  is  applying  for  an  Act  of  Incorporation. 

Th6  Bill,  No.  81,  has  passfKl  its  second  reading  and  been  referred  to  the  Committee  on  Banking  and 
Coimneioe. 

The  Society  appears  to  have  been  incorporated  under  chapter  167,  Revised  Statutes  of  Ontario, 
on  the  28th  October  1886. 

The  objects  of  the  Society  as  set  forth  in  the  declaration  of  incorporation,  &c.,  Ac.,  are  in  the  schedule 
annexed  hereto,  which  also  gives  the  provisions  of  the  beneficiary  certificate,  and  notes  on  the  state  of 
the  Order,  Ac.,  &c. 

The  proposed  Act  of  incorporation  follows  closely  the  Foresters'  Act  of  incorporation  passe<.l  in  1889, 
and  section  2  thereof  makes  all  members  in  good  standinji^  in  the  Order  (as  it  now  exists)  at  the  date  of  the 
passing  of  the  Act  members  in  good  standing  in  the  Society  to  be  incorporated,  and  provides  that  all  the 
funds  of  the  present  Society  shall  be  vested  in  the  Society  to  be  incorporated,  and  that  the  latter  Society 
shall  liouidate  and  discharge  all  the  debts  and  liabilities  of  the  Societ^  incurred  before  the  passing  of  the 
Act  and  become  responsible  for  all  the  engagements  of  the  present  Society. 

As  will  be  seen  from  the  schedule,  the  Society  is  merely  an  assessment  society,  and  makes  no  provision 
for  the  accumulation  of  a  reserve  fund,  from  which  to  meet  maturing  liabilities. 

The  Society  undertakes  to  pay  in  the  lifetime  of  the  assured  upon  reaching  the  expectancy  age  a  sum 
equal  to  one-hiuf  the  amount  of  the  certificate. 

The  observations  made  in  the  memorandum  relating  to  the  Septennial  Benevolent  Society,  pages  xlix 
uid  I,  regarding  the  propriety  of  assessment  com{)anies  doing  what  is  known  as  "  endowment  assurance," 
And  the  remarks  relative  to  section  43  of  the  Insurance  Act,  &c.,  &c.,  on  page  1  to  the  end  of  the  memor- 
andnm-,  are  equally  applicable  to  the  Order  of  Home  Circles,  and  need  not  therefore  be  repeated. 
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Attention  is  especially  directed  to  the  table  at  the  end  of  the  schedule,  the  seventh  column  of  which 
shows  the  annual  level  premium  necessary  to  provide  for  the  payments  promisied  by  the  Society's  certificate, 
without  making  allowance  for  expenses,  while  the  fourth  column  gives  the  amount  of  twelve  assessments  at 
the  Society's  rates,  at  the  different  ages  of  entrance. 

It  may  also  be  pointed  out  that  in  only  one  year  since  the  Order  was  organized  have  twelve  assessments 
been  collected — the  death  rate  from  the  newly  selected  lives  having  been  small,  the  inevitable  result  must 
be  a  largely  increased  death  rate  her^fter,  and  consequently  increased  assessments. 

The  majority  of  assessment  societies  provide  for  the  accumulation  of  a  reserve  fund  even  where  no 
endowment  is  promised,  but  this  Society,  which,  by  reason  of  the  fact  that  an  endowment  is  provided  for, 
should  accumulate  a  fund  to  meet  this  liability,  not  only  has  no  reserve  fund  on  hand,  but  there  was,  at 
3l8t  December,  1890,  as  shown  by  the  schedule,  an  actual  deficit  of  $2,487.15. 

To  grant  the  Act  of  incorporation,  as  asked,  would  be  in  effect  giving  parliamentary  sanction  to  a 
business  conducted  as  has  been  that  of  this  Society  in  the  past,  and,  as  already  shown,  those  most 
competent  to  judge  have  condemned  the  endowment  feature  referred  to. 

The  undersigned  is,  therefore,  of  the  opinion  that  the  charter,  if  g^ranted  at  all,  should  provide  only 
for  payments  at  death  of  members,  and  expressly  forbid  endowments,  and  that  the  new  Society  so 
incoruorated  should  not  be  made  liable  for  the  engagements  and  contracts  of  the  existing  Society. 

The  undersigned  further  points  out,  as  there  aw  no  funds  to  be  invested,  or  wherewith  to  purchase 
real  estate,  the  sections  in  the  proposed  Act  of  incorporation  providing  for  the  investment  of  funds  and 
the  right  to  hold  real  estate  are  meaningless,  unnecessary  and  misleading,  so  long  as  the  business  is 
conducted  as  at  p)re8ent. 

If  a  change  is  contemplated,  before  asking  a  Dominion  charter  it  would  only  be  reasonable  to  ask 
from  the  Society  some  information  as  to  .the  nature  of  the  proposed  changes. 

ResijectfuUy  submitted, 

W.  FITZGERALD, 
Superintendent  of  Inguranee. 


SCHEDULE  (PREPARED  BY  MR.  BLACKADAR,  ACTUARY  OF  THE    DEPARTMENT), 
REFERRED  TO  IN  THE  FOREGOING  MEMORANDUM. 


Notes  on  The  Canadian  Order  of  Home  Circles  Incorporated  under  Chap.  167,  Revised 

Statutes  of  Ontario. 

Declaration  of  Incorporation  filed  in  the  Office  of  the  Provincial  Registrar ^  the  2Stk  Octofter,  1S85. 


OBJECTS  set  forth  IN  DECLARATION  OF  INCORPORATION. 

1.  Uniting  fraternally  all  ])eisons  between  the  ages  of  18  and  60,  &c.,  &c. 

2.  Establishing  a  Beneficiary  Fund  from  which,  on  the  satisfactory  evidence  of  the  death  of  a  member, 
a  sum  not  exceeding  $3,000  shall  he  paid. 

3.  Establishing  a  sick  benefit  fund  from  which,  on  the  satisfactory  evidence  of  sickness  or  disability 
that  shall  prevent  such  sick  or  disabled  member  from  following  his  usual  avocation,  business  or  calling,  a 
sum  not  exceeding  four  dollars  per  week  shall  be  imid  to  him. 

4.  Establishing  a  *' Permanent  Total  Disability  Fund  "  from  which,  on  the  satisfactory  evidence  of 
permanent  total  disability  for  life  of  a  member  of  the  Order,  a  sum  not  exceeding  ten  dollars  per  nionth 
shall  be  paid  ;  but  in  no  case  shall  the  amount  so  paid  exceed  half  the  amount  of  tne  beneficiary  certificate 
of  such  member,  the  remaining  portion  to  be  payable  at  death  only. 

5.  Establishing  a  *'  life  exj)ectancy  benefit  fund  "  from  which  all  of  its  members  who,  having  joined  the 
Order  at  a  certain  age,  as  specified  bv  classes  in  the  life  expectancy  law,  and  having  attained  the  expectancy 
age,  shall  be  entitled  to-one  half  the  amount  of  their  beneficiary  certificate  ;  tne  remaining  half  to  l>e 
l^ayable  at  death  only. 

6.  Giving  all  moral  and  material  aid  to  its  members,  &c.,  &c. 

BENEFICIARY  FUND. 

Used  exclusively  for  paying  death,  total  disability  and  life  expectancy  claims. 

Scales  of  assessment,  one  payable  in  advance  at  initiation  and  the  same  at  each  subsequent  aseessment 
while  a  member  of  the  Order  : 

i^          §       Full  Life 

Rate  Rate  Rate  Exijec- 

$1000  $2000  $3000  Uncy  age. 

Class  A,  from  18th  to  25th  birthday 0.50    1  00     1  50  66 

"     '^       "      ""'      '  ''^  '                   0.55    110     165  67 

0.60    1  20     1  80  68 

0.67    1  35     2  00  69 


B   • 

*   25th 

'*  30th 

C   * 

*   30th 

"  35th 

D   "   35th 

"  40th 

E   "   40th 

"  45th 

F   ' 

*   45th 

"  50th 

0.85    1  70     2  55  70 

1.00    2  00     3  00  71 


Male  members  may  take  the  $1,000,  $2,000  or  $3,000  certificate.  Female  members  may  take  the 
$1,000  only. 

The  Beneficiary  Certificate  provides — 

'*  That  a  member    *    *    *    is  entitled    *    *    *     to  participate  in  a  Beneficiary  Fund  of  the 

Order  to  a  sum  equal  to  one  assessment  from  each  and  every  member  of  the  Order  in  gcxxl  standing  at  the 
time  of  death.     Provided  that  such  sura  shall  not  exceed  thousand  dollars,  all  payments  made  to 

him  under  the  by-law  relating  to  total  disability,  or  upon  attaining  the  affe  of  years  under 

the  by-law  in  respect  to  old  Mge,  are  to  be  taken  as  i)ayments  made  on  account  of  the  said  sum  of 


Digitized  by 


Google 


xliii 


thousand  dollars,  and  now  directs  that  at  his  death  the  said  sum  of  thousand  dollars,  less  all  pay- 

ments made  under  the  total  disability  and  old  age  clauses  aforesaid,  be  paid  ." 

Total  disability— $10  per  month,  paid  during  such  disability,  until  the  amount  reaches  one-half 
amount  of  certificate. 

Life  Expectancy  Benefit — Pure  endowment  of  one  half  the  amount  of  the  certificate  payable  on  reaching 
birthday  from  66  to  71  in  classes  A  to  F  respectively.  Its  payment  cancels  one  half  the  amount  of  bene- 
ficianr  certificate. 

There  appears  to  be  no  limit  to  the  number  of  assessments  that  may  be  made. 

No  provision  is  made  for  a  reserve  fund. 

STATS  OF  THE  ORDER. 

Membership,  Ist  year,  30th  June,  1885 432 

2nd     "       "        '*  1886 1,4C0 

3rd     "        "        **  1887 3,028 

4th     "        "        "  1883 4,083 

"  5th     "     3l8t  December,  1889 4,833 

6th    **        "  "  1890 5,473 

In  the  Report  of  1890  the  amount  in  force  at  the  end  of  the  year  is  not  stated,  but  there  is  a  very  full 
classification  at  3l8t  December,  1889. 

Number  and  amount  in  force  3l8t  December,  1889 — according  to  ages  : — 

Ages.  No. 

Class  A 18  to  25  481 

B 25       30  7as 

C 30       35  834 

D 35       40  836 

E 40       45  704 

F 45       50  721 

G 50       55  386 

H . 55       60  138 


Total. 


Death  Kate 

^mouni. 

per  1000. 

$    7,000 

5-46 

13,000 

3- 17 

41.000 

6- 19 

98,000 

6  73 

55,000 

6  02 

$214,000 

5  83 

Amount  in  force — 

1,614  X  $1,000 $1,614,000 

2,1.59  X     2,000 4,318,000 

1,060  X     3,000 3,180,000 

4,833  •  $9,112,000 

Average  amount  of  beneficiary  per  number $1,885  00 

Amount  raised  by  one  assessment 6,508  47 

Death  Bates. 

No.  of 
Deaths. 

To  30th  June,  1886 5 

do  1887 7 

do  1888 22 

To3l8tDec.,  1889 45 

do  1890 ;..     31 

110 

No.  of  Assessments  made. 

Previous  to  1st  July,  1887 10 

Year  ending  30th  June,  1888 8 

Six  months  to  31st  December,  1888 5 

Year  ending  31.4t  J>ecember,  1889 12 

do  do  1890 7 

Taking  the  average  amount  of  beneficiary  per  member  to  be  the  same  on  the  31st  December,  1890,  as  it 
was  the  previous  year,  viz.,  $1,885,  the  amount  of  assurance  covered  by  the  5,473  certificates  on  the  31st 
December,  1890,  would  be  $10,316,000,  which  sum  the  Order  not  only  guarantees  to  pay  at  death,  but  one- 
half  of  this  amount,  or  $5,158,000,  it  promises  to  pay  as  pure  endowments  when  the  assured  shall  reach  the 
expectation  of  life  as  defined  in  the  by-laws,  viz.,  ages  ranging  from  66  to  71,  according  to  age  at  entry. 
The  payment  of  this  endowment  cancels  one-half  of  the  certificate. 

Leaving  out  of  account  the  Total  Disability  Benefit,  the  amount  of  assurance  in  force  may  be  divided 
as  follows  :— 

Ist.  $5,158,000.— Ordinary  all-life  assurance  payable  at  death. 

2nd.  $5,158,000.— Endowment  assurance  payable  at  ages  ranging  from  66  to  71,  or  at  previous  death. 

In  the  following  table  I  have  given  in  column  2  the  "  age  of  expectancy  "  corresponding  to  the  age  of 
entry  in  column  1. 
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In  cohimn  3  the  Society's  rate  for  each  $1,000  assessment. 

In  column  4  the  amount  of  twelve  assessments. 

In  column  5  the  net  premium  for  an  ordinary  all-life  policy  of  $600  according  to  the  Institute  of 
Actuaries'  Hm.  Table,  with  4J  per  cent  interest  (the  Government  standard.) 

Column  6  gives  the  net  premium  for  an  endowment  assurance  of  $600,  payable  at  the  age  of  exi>ectancy 
QT  atprevious  death. 

Column  7,  which  is  the  sum  of  columns  5  and  6,  gives  the  annual  premium  (level)  required  for  the  benefit 
promised  by  the  Order  (and  in  evei-y  case  above  the  age  of  18  it  is  more  than  double  the  amount  of  twelve 
assessments),  and  also  snows  that  the  Society's  rates  are  not  properly  graded,  being  much  more  advantageous 
to  the  older  lives. 

lliere  is  a  different  division  made  of  this  premium  (column  7)  in  columns  8  and  9. 

Column  8  gives  the  annual  premium  required  throughout  the  period  to  provide  for  a  pure  endoM'ment 
of  $500  at  the  ^*  age  of  expectancy,"  payable  only  to  those  who  reach  that  age,  nothing  being  payable  to 
those  who  previously  die.  For  example,  it  would  require  $4.82  to  be  invested  at  the  beginning  of  each 
year,  at  4J  per  cent  interest,  by  all  those  who  enter  at  the  age  of  40,  to  provide  for  the  payment  of  $500 
each  to  the  portion  of  them  who  live  to  the  age  of  69. 

Column  10  gives  the  number  of  extra  assessmentn  the  Order  would  require  to  reserve  to  provide  for  this 
pure  endowment  part  of  the  benefit,  and  varies  from  four  at  the  early  ages  to  eight  at  a^  of  50. 

In  the  case  of  a  level  premium  company  having  a  volume  of  over  $10,000,000  of  similar  life  and  endow- 
ment business  in  force,  a  reserve  fund  of  over  $400,000  would  be  required. 

The  order  of  Canadian  Home  Circles,  after  more  than  five  years  oi)erations,  not  only  has  no  reserve 
fund,  but  a  deficit  of  assets  is  shown  by  its  reports  at  Slst  December,  1890. 

The  balance  in  the  Beneficiary  Fund  in  bank  at  Slst  December,  1890, 

amounted  to $       6,512  85 

Death  claims  unpaid— 5,  for 9,000  00 

Deficit $      2,487  15 

Besides  this  there  were  two  members  receiving  total  disability  allowances  (see  page  20,  Report  March, 
1891).  V       t~B       ,       i~ 

The  assessments  that  have  so  far  been  made  have  only  provided  for  the  death  claims  that  have  arisen 
from  the  membership  selected  after  medical  examination.  It  can  be  readily  seen  that  as  the  members  grow 
older  and  the  payments  at  the  age  of  expectancv  begin  to  fall  due,  a  large  increase  must  be  made  in  the 
number  of  assessments.  New  members  will  fail  to  be  attracted  to  the  Order,  the  younger  and  more  healthy 
lives  will  drop  out,  and  failure  must  result. 

Canadian  Order  of  Home  Circles. 
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A.  K.  BLACKADAR. 
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MEMORANDUM  RE  SEPTENNIAL  BENEVOLENT  SOCIETY. 

The  above  Society  is  applying  to  the  Dominion  Parliament  for  an  Act  of  incorporation. 

The  Society,  as  set  out  m  the  preamble  of  the  Bill,  is,  or  purports  to  be,  incorporated  under  the  pro- 
yisionit  of  the  Act  of  the  Legislature  of  Ontario  respecting  benevolent,  provident  and  other  societies. 

The  objects  of  the  Society,  as  set  out  in  its  constitution,  are  : 

L  To  unite  in  the  bonds  of  faith,  protection  and  charity  all  acceptable  persons  of  good  moral  character, 
steady  habits,  sound  bodily  health,  reputable  calling,  and  who  believe  in  a  Supreme  Being,  the  Creator 
and  rreserver  of  the  Universe. 

2.  To  improve  the  condition  of  its  membership,  morally,  socially  and  materially  by  instructive  lessons, 
judicious  counsel  and  timely  aid  ;  to  ptrovide  for  and  comfort  the  sick  and  distressed  members  of  the 
Order ;  to  form  a  Bureau  of  information  and  employment  for  the  benefit  of  its  members  ;  and  to  assist 
each  other  in  business  and  obtaining  employment  when  in  need, 

3.  To  establish  a  benefit  fund,  from  which  members  who  have  been  in  good  standinji^  in  the  Order  for 
six  months  or  more  and  have  complied  with  all  its  laws,  ruk«  and  regulations  may  receive : 

(I.)  A  8um  not  exceeding  $15  per  week  for  not  more  than  ten  weeks  in  any  one  year,  when  by  reason  of 
disease  or  accident  he  becomes  disabled  from  following  his  usual  occupation. 

(2.)  A  sum  which  when  added  to  that  paid  under  clause  1,  together  udth  interest  thereon,  will  be  equal 
to  one-half  of  the  amount  of  a  certificate  held  by  a  member,  when  by  reason  of  disease  or  accident  he  becomes 
disabled  from  following  any  occupation. 

(3. )  An  amount  of  not  more  than  $1,000  when  he  has  held  a  continuous  membership  in  the  Order  for  seven 
^-ears.  Provided,  however,  that  the  total  sum  drawn  from  this  order  by  any  of  its  members  with  accrued 
interest  thereon  shall  never  exceed,  both  in  sick  disability  and  other  benefits,  the  sum  named  in  the  certifi- 
cate of  membership. 

4.  In  case  a  member  in  good  Ending  shall  die  after  one  year  from  the  date  of  his  certificate  of  mem- 
bership, the  beneficiary  entitled  to  i^eceive  the  moneys  payable  thereunder  mav  continue  the  payment  of 
all  dues  which  would  become  payable  during  the  term  of  such  certificate  by  such  member  if  alive,  and  upon 
making  such  payments,  and  oompljdng  with  all  the  terms  and  conditions  of  such  certificate,  shall  receive  at 
the  time  such  certificate  shall  mature  the  sum  payable  thereunder,  or  at  his  option  he  mav  within  one 
month  after  such  death,  surrender  such  certificate,  and  receive  in  the  second  year  one-tentn  of  the  sum 
payable  at  the  maturity  of  such  certificate,  in  the  third  year  two-tenths,  in  the  fourth  year  three-tenths,  in 
the  fifth  year  four-tenths,  in  the  sixth  year  five-tenths,  in  the  seventh  year  six-tenths.  In  all  cases  all  sums 
paid  in  sick  benefits  or  otherwise  prior  to  such  surrender  together  with  interest  thereon  at  the  rate  of  6  per 
cent,  per  annum  from  the  dates  of  such  payments,  shall  be  deducted  from  the  sum  to  be  paid. 

Tne  by-laws  of  the  Society,  under  the  heading  "  Laws  of  the  Supreme  Lodge,"  contain  the  following 
provisions : — 

Law  1. 

BENEFIT  FUND. 

*'  Sec.  1.  There  shall  be  connected  with  the  Order  a  benefit  fund,  from  which  each  member,  while  in 
^ooa  standing  in  the  Order,  shaU  be  entitled  to  receive  a  sum  not  exceeding  $1,000,  $600  or  $400,  as  specified 
m  the  certificate  of  membership  of  said  member,  or  from  which  the  beneficiary  of  said  member,  should  he 
die  within  the  term  of  his  certificate,  shall  be  entitled  to  a  mortuary  benefit : — ' 

**  Second  year — One-tenth  of  the  amount  of  certificate. 

"  Third     year — Two- tenths  do  do 

**  Fourth  year— Three- tenths  do  do 

"  Fifth      year— Four- tenths  do  do 

*'  Sixth      year — Five-tenths  do  do 

"  Seventh  year — Six-tenths  do  do 

"Sec.  2.  Each  member  shall  pay  into  the  benefit  fund  of  this  Order  for  one  assessment,  and  continue 
to  do  so  on  each  and  every  assessment,  while  his  certificate  remains  in  force,  the  amount  prescribed  in  the 
following  table,  and  shall  be  entitled  to  the  benefits  set  opposite  said  assessments,  subject  to  the  provisions 
of  the  constitution  and  laws  of  the  Order : — 

TcMt  of  Rates  and  Benefits, 

Amount  paid  on  each        Weekly  benefit  when  Amount  paid  on  Benefit  paid  at  end  of 

Assessment.                     sick  or  disabled.  total  disability.  seven  years. 

$2.50                                     $15  $500  $1,000 

1.50                                         9  300  600 

1.00                                         6  200  400 

*'  Provided  that  a  member  must  have  hold  membership  in  the  Order  at  least  six  months  before  being 

entitled  to  claim  sick  benefits  or  total  disability  benefits. 

*'  PAYMENT  OF  CERTmOATKS. 

''Sec.  3.  When  the  amount  received  for  one  assessment  shall  be  less  than  $2,000  the  total  sum  to  be 
paid,  including  previous  payments  and  interest,  shall  in  no  case  exceed  50  per  cent  of  said  assessment.  In 
such  case,  if  the  member's  certificate  be  in  the  amount  of  $1,000,  he  shall  receive  not  more  than  the  whole 
amount  of  said  60  per  cent,  of  said  assessment ;  if  in  the  amount  of  $()00.  not  more  than  30  (ler  cent ;  if  in 
the  amount  of  $400,  not  more  than  20  per  cent  ;  and  said  amounts  shall  be  all  that  any  member  shall  be 
entitled  to  receive. 

ASSESSMENTS. 

"Sec.  11.  The  Supreme  Secretary  shall  make  a  regular  monthly  call  for  an  assessment  on  all  the 
iBembers  of  the  Order,  and  no  more^  unless  claims  denuzful ;  such  calls  to  contain  a  list  of  all  benefits  paid 
mbseqnent  to  the  hist  assessment." 
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"Law  2. 

"reserve  fond. 

"  Sec.  1.  Fifty  per  cent  of  the  amount  received  on  each  assessment  shall  be  set  aside  as  a  reserve  fund, 
and  shall  be  promptly  invobted  in  debentures,  bonds,  mortgages,  or  other  first-class  securities,  approved  by 
the  Supreme  Trustees  and  the  Executive  Committee^  said  investment  to  be  made  in  the  name  of  ttie  Order, 
and  shall  only  be  withdrawn  therefrom  by  a  resolution  of  the  Supreme  Executive  Committee,  which  must 
be  presented  with  a  draft  or  voucher  for  its  withdrawal,  which  voucher  must  bear  the  siniature  of  each 
member  of  the  Supreme  Executive  Committee  :  provided  that  none  of  the  reserve  fund  shall  be  called  to 
the  benefit  fund  during  the  first  six  years  and  six  months  immediately  following  the  oivanisation  of  the 
Order  ;  and  provided  further,  that  only  one-eighty-fourth  of  the  reserve  fund  shail  be  called  to  the  benefit 
fund  of  the  Order  during  any  one  month. 

*'  If  at  the  close  of  any  month  there  remains  in  the  bank  any  portion  of  the  assessment  received  durins' 
the  month,  this  amount  in  addition  to  the  fifty  per  cent  above  provided,  shall  be  immediately  transferred 
by  the  Supreme  Secretary  to  the  Reserve  Fund." 

"Law  7. 

"  Sec.  1.  Lodges  shall  pa^  an  annual  per  capita  tax  of  $2,  payable  quarterly,  as  follows  : — Fifty  cents 
each  for  the  actual  membership  in  good  standing  on  the  15th  days  of  January,  April,  July  and  October  of 
each  year." 

Under  the  heading  "Constitution  and  Laws  governing  Lodges  "  are  the  following  provisions  : — 

"Law  14. 

"fees,  dues,  &c. 

"  Memherthip  Fees. 

"  Sec.  1.  The  fee  for  the  membership  in  any  lodge  shall  not  be  less  than  S5,  and  $1  for  certificate  fee. 
For  medical  examination  the  fee  shall  be  one  dollar  (#1),  for  admission  by  card  50  cents. 

Dues. 

"Sec.  2.  Each  member  of  the  lodge  shall  pay  as  dues,  to  commence  with  date  of  admission  to  the 
Order,  at  a  rate  not  less  than  $1  per  quarter,  payable  quarterly  in  advance,  on  or  before  the  1st  day  of 
January,  April,  July  and  October  of  each  year." 

The  certificate  of  menibershiu  certifies  that  the  member  "is  entitled  to  receive,  within  a  period  of 
seven  years,  computed  from  the  date  of  the  certificate  from  the  Benefit  and  Reserve  Funds  of  the  Supreme 
Lodge  of  the  Septennial  Benevolent  Society,  a  sum  not  exceeding  §1,000,  the^ame  to  be  paid  in  accordance 
with  the  provisions  set  forth  in  the  constitution  and  by-laws  of  the  Order  governing  said  funds ;  Provided 
the  said  member  continues  in  good  standing  in  the  Order  and  complies  with  hib  obligation  as  a  member, 
and  with  all  the  laws,  rules  and  regulations  of  the  said  Order  now  in  force  or  that  may  hereafter  be  enacted 
by  the  suid  Supreme  Lodge  to  govern  said  Order  and  lodges  and  the  said  funds,  and  that  he  has  not  surren- 
dered, assignea,  transferred,  given  as  security,  or  otherwise  disposed  of  this  certificate,  in  either  of  which 
cases  the  membership  and  the  certificate,  and  all  benefits  accruing  therefrom,  shall  be  rendered  null  and 
void." 

It  will  be  noticed  that  a  single  assessment  for  a  91,000  certificate  is  $2.50,  and  that  a  monthl]r  call  for 
an  assessment  is  to  be  made,  aiid  tw  inore^  uiUess  claivis  demand^  so  that  ejich  member,  for  a  certificate  of 
81,000,  will  pay  annually  i$30,  or  during  seven  years  8210,  unless  claims  devuind ;  but  inasmuch  as  no 
endowments  are  to  be  paid  for  seven  years,  I  do  not  see  how  any  greater  assessment  than  830  per  year  can 
be  levied  at  all  events,  during  the  first  seven  years,  or  until  the  certificates  issued  the  first  year  become 
claims. 

Thirty  dollars  per  year  would  amount  at  the  end  of  seven  years,  with  interest  compounded  annually, 
to  the  sums  as  follows,  interest  being  calculated  at  the  following  rates,  viz.: — 

At  5  per  cent,  to 8  244  26 

5f       do         248  00 

6         do         251  81 

In  the  above  calculation  the  full  payment  is  8up|x>s€d  to  be  made  at  the  beginning  of  the  year,  and, 
therefore,  gives  a  larger  result  than  if  the  calculation  is  ba«ed  upon  monthly  payments  of  82.50  during  the 
year. 

It  would,  therefore,  appear  that  a  member  i«»  being  promihed  (at  all  events,  such  as  enter  the  Order 
during  the  first  year)  81,000  in  consideration  of  his  paying  to  tife  Society  sums  which,  if  invested  on  the 
most  favourable*  terms,  cannot  produce  more  than  8250. 

In  the  advertising  literature  of  the  Society  I  find  a  small  i>amphlet,  entitled  : 

"  What  is  the  Septennial  Benevolent  Society  "  ? 
" Questions  and  Answers." 

Among  which  questions  and  answers  are  the  following  : — 

"Q.  How  can  you  pa>[  a  member  81,000  if  you  only  collect  one  assessment  per  month?— -A.  The 
Septennial  Benevolent  Society  does  not  say  in  its  plan  'one  assessment  i)er  month.  It  promises  a  certi- 
ficate paid  in  full  in  seven  years  at  the  lowest  possible  cost. 

"Q.  If  the  assessments  were  called  at  the  rate  of  fourteen  a  year,  how  much  money  would  a  member 
I>ay  in  one  year  if  ho  carried,  81,000  certificate  ?  "—  A..  Thirty-five  dollars." 

"  Q.  Then,  if  ht?  pays  at  the  rate  of  835  fx^r  year,  or  8245  in  assessments  in  seven  years,  you  think  that 
it  will  give  him  protection  against  sickness,  accident  and  death  after  the  first  year's  membership,  or  81,000 
in  seven  years? 
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"  A.  Undoubtedly,  although  the  plan  is  not  limited,  assessments  can  be  made  as  often  as  the  money- 
may  be  needed  ;  but  we  think  tnat  $245  in  seven  years  will  give  the  protection  and  pay  for  $1,000  certificate 
by  the  plan  of  the  Order. 

"  Q.  Haven't  the  first  members  who  join  the  Order  gfreater  certainty  of  their  money,  and  less  cost  than 
those  who  come  in  later  ? 

**  A,  No ;  only  one-eighty-fourth  of  the  reserve  fund  can  be  applied  to  the  payment  of  certificates  in  any 
one  month  after  the  first  seven  years. 

"  Q.  How  about  the  last  man  ? 

"  A.  There  is  no  last  man  ;  there  is  never  likely  to  be  till  the  winding  up  of  all  human  affairs  ;  ther 
last  man  will  not  care  about  the  matter." 

If  we  assume,  in  accordance  with  the  above  questions  and  answers,  the  maximum  levied  for  assessments- 
in  any  one  year  to  be  $35,  the  totals  at  the  end  of  seven  years,  calculated  as  above,  will  be  as  foUows  : — 

At  5  per  cent $284  97 

5i    do       289  33 

6      do       293  38 

from  which  it  follows  that  those  who  join  the  Order  are  made  to  believe  that  they  will  receive  $1,000  at  the- 
end  of  seven  years  in  return  for  $245  paid  in  assessments,  and  which,  if  invested  upon  the  most  favour- 
able terms,  could  not  produce  $300. 

It  is  well,  however,  to  note  the  words  '*  unless  claims  demand  "which  occur  in  the  clause  regarding 
assessments.  Although  I  do  not  see  in  what  way  claims  can  demand  an  increase  until  there  are  claims  to 
be  paid  (and  consequently  have  in  the  foregoing  assumed  that  for  the  first  seven  vears,  at  all  events,  the 
monthly  assessments  cannot  be  increased),  still  it  may  be  that  the  promoters  are  of  the  opinion  that  they 
have  a  legal  right  within  the  seven  years  to  make  increased  assessments,  and,  if  such  be  the  proi)er  con- 
struction, the  members  joining  have  no  guarantee  that  claims  will  not  demand  so  large  an  increase  in  the 
number  of  assessments  aa  to  render  it  impossible  for  many  of  those  who  joined  the  Society  upon  the  repre- 
sentation that  the  number  of  assessments  in  any  one  year  would  not  exceed  fourteen  to  continue  to  pay  the 
Society's  demands,  thus  compelling  them  to  drop  out  and  forfeit  the  sums  paid — the  practical  effect  of 
which  would  be  the  doing  of  a  groas  injustice  to  those  who,  in  most  cases,  could  ill-affora  the  loss,  a  trans- 
action which  could  scarcely  be  looked  upon,  morally,  as  anything  short  of  obtaining  money  under  false 
pretences. 

Mr.  Roaf  informs  me  that  the  Association,  whose  certificate  of  incorporation  bears  date  the  30th  day 
of  June.  1880,  has  now  about  1,000  members. 

The  proposed  Act  of  incorporation  is  framed  upon  the  model  of  the  Act  of  1889,  incorjwrating  the  In- 
dependent Order  of  Foresters,  which  it  closely  follows. 

The  second  section  makes  all  members  in  good  standing  in  the  Septennial  Benevolent  Society,  at  the 
date  ot  the  passing  of  the  Act,  members  in  good  standing  in  the  S<x;iety  incorporated  by  the  Act,  and 
makes  the  new  Society  liable  for  the  engagements  and  contracts  of  the  Society  as  at  present  constituted. 

The  effect  of  this  section  would  be  to  give  Parliamentary  sanction  to  the  business  of  the  Society,  as 
above  described  and  as  carried  on  from  the  date  of  its  organization  up  to  the  present  time,  and  against  this 
I  most  emphatically  protest. 

If  the  promises  made  are  fulfilled  it  is  quite  appatent  that  it  will  require  at  least  the  contributions  of 
four  members  to  pay  the  endowment  called  for  by  tne  certificate  of  one  member.  How  can  this  be  accom- 
plished ?  If  it  be  said  it  may  be  accomplished  by  reason  of  lapses,  it  is  in  effect  saying  that  one  meiaber 
can  (mly  prasper  through  the  misfortune  of  three  others— that  is  to  say,  at  least  three  members  must  fail 
and  forfeit  all  their  contributions  in  order  that  one  man  may  succeed— any  such  business,  if  authorized^ 
would  be,  in  my  judgement,  legalized  malfeasance  (to  use  a  mild  term),  and  would  be  simply  enabling  the  few 
to  profit  at  the  expense  of  the  man^. 

The  method  of  transacting  business  set  forth  above,  w  hioh  has  heretofore  been  conducted  and  is  now 
being  conducted  by  applicants,  and  which  they  are  asking  to  have  legalized,  is  that  which  has  now  become 
jrenerally  kno>vn  as  ot  the  Iron  Hall  type.  Indeed,  Mr.  Roaf  admitted  that  this  Society  had  adopted  the 
Iron  Hfiil  as  its  model. 

It  will  not  therefore,  be  out  of  place  to  quote  a  few  authorities  regarding  this  species  of  organization. 

The  official  report  of  the  Insurance  Commissioner  of  the  State  of  Massachusetts  for  the  year  1888  con- 
tains a  vigorous  protest  which  was  urged  by  him  before  the  Massachusetts  Legislature  against  the  legaliz- 
ation of  the  said  Order  (which  is,  however,  too  lengthy  for  insertion  here),  and  the  official  report  of  said 
Commissioner  for  the  following  year  1889,  contains  the  following  under  the  heading  : — 

"  Assessment  Endowment  Corporations. 

"  In  the  report  for  last  year  was  presented  the  argument  of  the  Commissioner  against  the  legalization  of 
the  Order  known  as  the  Iron  Hall,  which  question  was  then  pending  before  the  Legrislature.  Later,  by 
statutory  enactment  this  organization  and  its  twin,  Tcnti,  were  permitted  to  continue  the  business  of 
promising  the  payment  of  seven  year  endowments  upon  the  assessment  plan ;  and  although  tl  e  door  was  closed 
against  the  entrance  of  additional  kindred  associations  of  other  States  it  was  swung  wide  open  for  their 
organization  and  incorporation  in  Massachusetts.  The  Commissioner  is  quite  content  to  await  the  verdict 
of  ct)ming  ^ears  upon  the  correctness  of  his  opinion  that  this  class  of  associations  has  not  ac(^uired  power  ta 
annul  the  inexorable  rules  of  mathematics  or  create  a  new  multiplication  table.  But  there  is  no  limit  to 
the  mischief  likely  to  result  from  the  apparent  endorsement  by  Massachusetts  of  these  visionary  schemes. 
Already  the  air  is  burdened  with  noisy  projects  promising  the  impossible,  while  from  other  States,  asking 
for  changes  in  the  law  to  permit  entrance  to  deceive  and  defraud  the  people  of  Massachusetts,  come  in 
battalions  the  most  insane  sort  of  wild -cat  associations,  fairly  tumbling  over  each  other  it  the  effort  to- 
ciQtbid  one  another  in  the  extravagance  and  grotesqueness  of  their  promises.  The  attempt  at  life  insurance 
by  assessment  methods  was  a  very  daring  innovation  up)on  a  most  important  and  delicate  field.  It  at 
first  advanced  no  promise  beyond  what  it  might  be  able  to  realize  from  voluntary  contributions  to  a  call 
when  a  claim  matured.  Then  it  stepped  a  little  forward  and  promised  a  definite  sum,  but  timidly  and  with 
wch  misgiving  as  to  the  outcome  that  it  was  deemed  essential  to  strengthen  its  ability  by  an  *  Emergencty 
Fund '    The  experiment  is  yet  young,  but  already  the  shore  is  strewn  with  wrecks  ;  and  while  the 
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oxperieuce  acquired  thus  far  does  not  decide  a^ainBt  the  possibility  of  permanence  in  assessment  life 
insurance,  it  cannot  be  claimed  that  the  verdict  is  wholly  in  its  favour,  but  that  if  hope  is  to  **  end  in  fruition  " 
it  must  be  through  conservatism  and  tendency  toward  old -line  methods.  Now,  if  this  is  true  in  regard  to 
life  insurance  it  certainly  is  also  to  endowment,  in  which  such  vastly  larger  funds  are  implied.  But  vi&ion- 
aries  imagine  that  if  life  insurance  may  be  done  on  the  assessment  plan  so  may  endowment,  which  is  often 
associated  with  life  insurance  in  the  regular  companies. 

"  Just  here  it  is  well  to  revert  to  the  standard  of  safety  and  solvency  which  the  State  has  established 
for  regulating  that  business.  The  law  says,  that  for  S1,<)00  ten-year  endowment  assurance  policy,  issued 
at  the  age  of  thirty,  tlie  company  shall  charge  and  the  assured  sliall  pay  $84.54  each  year,  until  maturity  : 
that  after  deducting  the  current  cost  of  insurance  m  each  year,  the  whole  balance  must  be  carefully  invested 
and  compounded  at  the  standard  rate  of  interest.  If  the  period  is  seven  years,  the  corresponding  net  pre- 
mium shall  be  $125.74  ;  if  five  years,  $181.12.  This  the  law  says  is  the  minimum  amount  for  which  this 
business  can  be  safely  done,  and  the  experience  of  the  regular  companies  corroborates  and  approves  the 
standard.  But  closing  their  eyes  to  all  experience  and  the  solemn  declaration  of  the  statutes,  ttiese  vision- 
aries have  the  effrontery  to  declare  that  for  $18,  $30  and  $36  these  resjxxjtive  results  may  be  reached.  True, 
they  afterwards,  in  remote  and  obscure  ways,  admit  a  possible  greater  need,  but  in  presenting  their 
schemes  the  first-named  is  alone  urged,  and  virtually  is  the  promise. 

"  There  is  only  one  other  known  business  showmg  as  fruitful  results  from  small  inv^tment,  and  that 
is  usually  done  with  a  Jimmy. 

"  For  the  protection  of  the  people  of  this  Commonwealth,  and  to  guard  as  a  sacred  trust  the  interests 
of  the  widow  and  the  orphan,  the  law  has  placed  its  most  careful  restrictions  u]x)n  the  business  of  life 
insurance ;  every  old-line  company  must  be  possessed  of  sufficient  assets  to  meet  in  accordance  with  the 
experience  and  mortality  tables,  every  obligation  which  it  assumes,  no  matter  what  its  number  of  millions 
of  dollars,  it  must  ever  keep  its  resources  fully  up  to  its  liabilities.  But  a  corporation  organized  upon  the 
Assessment  plan,  not  to  transact  a  legitimate  death  or  disability  businens,  not  merely  to  promise  short- 
term  insuramce  at  cost,  not  to  associate  together,  as  in  the  fraternal  societies,  those  who  are  willing  to  con- 
tribute their  individual  mites  for  the  accumulation  of  a  considerable  sum  for  the  benefit  of  the  family  of  a 
deceased  member,  but  to  promise  matured  endowments  to  the  member  himself  at  the  expiration  of  a  term 
of  years,  a  purely  personal  and  speculative  purpose,  such  corporation  is  under  the  present  law  permitted 
to  organize  upon  any  basis  that  suits  the  sweet  will  or  fancy  of  the  projectors,  issue  its  certificates  and 
assume  enormous  financial  liabilities,  with  no  test  of  solvency,  without  reserve,  or  cash  assets,  if  it  chooses, 
and  to  send  forth  its  promises  and  issue  broadcast  its  certificates,  sowing  to  the  wind  for  future  reaping  of 
the  whirlwind,  and  all  under  c^ver  of  a  statute  of  the  Commonwealth  of  Massachu!?etts . 

"  When  disaster  comes  it  at  least  shall  not  be  said  that  against  this  madness  there  had  not  been 
entered  the  earnest  plea  and  protest  of  the  Insurance  Department." 

Again,  in  his  Official  Report  for  1890,  the  Commissioner  of  Insurance  for  Massachusetts  under  the 
caption  **  The  Assessment  Endowment  Corporations,"  makes  the  following  further  observations : — 

"  The  beginning  of  the  end  is  in  sight ;  the  speculative  tide  which  was  stimulated  by  the  unfortunate 
statute  of  two  years  ago  swept  over  the  Commonwealth  in  a  fantastic  flood  during  the  past  year,  and  there 
have  been  organized  to  the  present  time  46  corporations  pn)mising,  upon  the  contribution  of  a  comparatively 
insignificant  amount  in  assessments,  the  payment  at  the  end  of  a  term  varying  from  one  to  ten  years  of  a 
large  endowment.  Nine  of  these  had  done  little  or  no  business  uiJ  to  the  close  of  the  last  year,  and  17  are 
the  gn^owth  of  the  present  year :  the  remaining  20,  with  the  2  foreign  companies  of  like  character,  whose 
operations  here  were  permitted  and  legalized  oy  the  statute,  had,  at  the  close  of  December,  an  aggregate 
membership  of  80,245,  with  a  total  liability  upon  their  certificates  of  $59,534,640.  The  total  cash  assets  at 
that  date  of  the  20  home  companies  amounted  to  $59,818,  and  the  reserve  funds  aggregate  $29,648  :  Six  of 
the  Corix)rations  however,  have  a  net  indebtedness  of  $6,436,  leaving  a  net  reserve  fund  for  the  entire  20 
corporations  of  $23,212,  or  an  average  of  $1 .20  for  each  then  existing  member  towards  the  realization  of  the 
$100,  or  $500  or  $1,000  promised. 

**  The  experience  of  two  brief  years  has  so  abundantly  justified  the  earnest  but  inefifectual  protest  of 
this  Department  that  the  door  then  opened  so  widelv  to  these  concerns  is  now  being  closed  and  barred  by 
legislative  enactment,  forbidding  the  organization  of  any  more  corporations  of  this  character  to  play  uix)n 
the  credulity  of  the  public.  How  the  promises  of  these  corporations  are  to  be  realized  no  one  of  their  promo- 
ters has  undertaken  mathematically  to  demonstrate. 

/'  As  this  is  purely  a  question  of  finances,  of  the  proportion  of  assets,  present  and  prospective,  to 
liabiliti&s,  the  plan,  if  one  existed,  would  seem  to  be  easily  capable  of  explanation ;  but  nowhere  in  the 
literature  of  these  corporations  has  this  been  attempted.  Paragraphs  are  published,  claiming  that  because 
some  other  association,  organized  on  an  entirely  different  basis,  to  meet  death  claims  only,  nas  succeeded 
in  meeting  its  liabilities  at  a  certain  cost,  therefore  endowments  can  surely  be  paid  to  all  living  members 
at  a  comparatively  moderate  expense.  But  there  is  scorn  and  contempt  for  the  multiplication  table,  or  any 
of  the  known  rules  which  have  heretofore  m.ide  financial  transactions  easy  of  computation. 

**  What  other  method  of  payment  than  by  actual  assessment  do  they  possess  ? 

"  Fir8ty  the  transfer  to  the  fund  for  jiersisting  members  of  amounts  paid  by  those  who,  remaining  a 
short  time,  fall  out  by  the  way,  and  forfeit  the  amount  they  have  paid. 

**  Secondly  the  financial  power  of  a  continual  multiplication  of  membership. 

"  As  to  the  first,  Massachusetts  thirty  years  ago,  by  statute  declared  the  principle  vicious,  and  made 
it  unlawful  in  all  plans  of  regular  life  insurance  ;  tne  Commonwealth  said  that  the  accretions  from  lapses 
should  not  be  confiscated  to  those  more  fortunate  ones  who  were  able  to  keep  up  their  payments  and  that, 
in  all  Massachusetts  level  premium  life  insurance  companies,  should  a  policy-holder  lapse  in  payments, 
practically  the  amount  he  had  contributed  beyond  actual  insurance  and  expense  cost  should  inure  to  the 
Denefit  of  the  contributor,  and  not  be  diverted  to  the  pockets  of  others.  That  in  the  transactions  of  the 
assessment  endowment  corporations  the  statute  has  legalized  the  reverse  of  this  practice  d(3es  not  in  the 
least  affect  its  morality  ana  honesty.  But  the  statistics  that  can  be  gleaned  from  the  brief  history  of  the 
older  of  these  corporations  show  hoV  delusive  is  even  this  prospect  for  lar^  reserve  accumulations.  The 
members  who  do  drop  out  do  so  almost  altogether  in  the  early  months  of  their  membership,  when  they 
have  made  but  limited  payments ;  those  who  persist  until  the  middle  of  the  term  are  pretty  certain  to  hold 
on  till  the  end,  in  the  hope  of  realizing  the  large  bonus  promised. 
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"The  second  means  (the  multiplication  of  membership)  is  simply  a  sort  of  perpetual  motion  myth. 
True,  if  but  a  small  number  should  join  one  of  these  organizations  dunnff  thf  first  year,  and  the  member- 
ship should  be  thereafter  swollen  so  as  to  aggregate  at  the  beginning  of  tne  first  year  of  payment  thirty  or 
fifty  times  the  number  whose  certificates  mature,  payment  to  these  could  easily  be  made,  but  only  by  the 
use  of  funds  contributed  by  those  later  members  towards  their  own  certificate  payment.  How  long  can 
this  repeating  process  go  on  ?  There  must  at  some  time  be  an  end  to  the  many-fold  increase  absolutely 
demanded  b^  this  sort  of  progressive  game,  in  which  the  faster  the  present  aggregation  the  more  speedy 
the  culmination.     What  sort  of  morals  or  hon*»8ty  is  involved  in  this  phase  of  the  payment  problem  ? 

The  Insurance  Commissioner  for  the  State  of  Connecticut,  in  his  Official  Report  for  the  current  y^r, 
1891,  under  the  heading  **  Assessment  Insurance,"  expresses  his  views  as  follows  : — 

"  The  Act  which  permits  the  transaction  of  assessment  insurance  business  in  this  State  by  corporations 
organized  under  authority  of  other  States  was  passed  by  the  Legislature  of  1885.  Section  16  of  the  Act 
provides:— 'Nothing  in  this  chapter  contained  shall  be  construed  to  apply  to  any  secret  or  fraternal 
society,  nor  to  any  association  organized  solely  for  benevolent  and  charitable  purposes,  where  members  are 
employed  by  one,  or  by  one  or  more,  similar  corporations,  or  where  membership  if  confined  to  one  trade, 
art  or  profession.'  '  .     .  . 

"  Under  the  provisions  of  this  section  a  lar^  number  of  associations  and  societies,  organized  under 
authority  of  laws  of  other  States,  claim  immunity  from  State  supervision,  on  the  ground  that  they  aru 
fraternal  or  secret  societies.  The  State  is  flooded  with  companies  and  societies  of  ttiis  character.  Their 
literature  is  sown  broadcast  over  the  State.  In  their  ea^ern^sss  to  outbid  each  other  for  business  they  make 
the  most  extravagant  promises  ;  offers  of  free  membership,  and  cash  donations  in  addition,  are  made  to 
those  who  will  aid  in  in  the  organization  of  lodges  or  societies.  # 

"]S>lany  of  these  organizations  have  made  endowment  insurance  prominent  among  their  projects  of 
promising  the  impossible.  However  worthless  the  promise  and  certain  the  utter  inability  of  the  association 
to  fulfil  its  pledges,  it  finds  sufficient  patronage  at  the  hands  of  an  unsuspecting  public  to  render  its  opera- 
tions profitable  and  to  pay  satisfactory  salaries  to  its  promoters. 

"A  promise  to  pay  $1,000  in  five  or  seven  years  on  a  premium  of  $300  paid  in  is  one  of  the  many 
schemes  presented  to  the  public  for  acquiring  wealth  with  the  least  possible  outlay  of  capital.  To  prove 
such  an  absurd  proposition  and  their  ability  to  meet  their  contracts  at  maturity  the  managers  of  these 
ftl«calative  endowment  societies  take  the  assests  of  an  old  line  insurance  company  and  the  amount  of  in- 
surance in  force,  and  dividing  the  latter  by  the  former  sum,  find  that  the  amount  the  company  has  agreed 
to  pay,  in  relation  to  their  assets,  is  in  the  ratio  of  at  least  5  to  1.  On  such  a  misleading  assumption  they 
proceed  to  draw  conclusions  to  sustain  their  worthless  promises. 

"  Such  a  proposition  ought  only  to  be  stated  to  an  ordinary  thinking  person  to  show  how  entirely 
untrustworthy  it  is. 

"  The  amount  of  insurance  in  force  in  a  level  premium  company  has  no  relation  whatever  to  their 
immediate  assets  ;  it  merely  represents  the  sum  to  be  paid  on  the  maturity  of  all  policies.  The  sum  neces- 
sary to  meet  such  contracts  has  been  ascertained  after  a  careful  experience  of  a  lonjg  term  of  years.  It  in 
no  way  depends  on  lapsing  of  policies,  as  some  of  our  modern  mathematicians  strive  to  make  a  confiding 
public  believe.  All  well-known  rules  of  mathematics  are  set  aside ;  the  power  to  create  a  new  multiplica- 
tion table  is  only  want^ing  to  demonstrate  beyond  question  the  ability  to  pay  a  very  large  sum  for  a  very 
smaU  contribution.  The  Commissioner  believes  that  legislatidn  should  oe  had  to  prevent  the  further 
encroachments  of  Associations  and  Societies  of  this  character  within  the  limits  of  the  State. " 

The  Official  Report  of  the  Insurance  Commissioner  of  Massachusetts  for  the  year  1891  has  not  yet  been 
issued,  but  a  circular  of  recent  date  issued  by  him,  bearing  u[X)n  the  subject,  is  in  the  following  terms  : — 

"In  reply  to  the  numerous  enquiries  in  relation  to  the  standing  and  liability  of  the  various  assessment 
endowment  orders  incorporated  under  the  unfortunate  law  of  1888,  it  may  be  said  that  the  Commissioner 
contended  earnestly  against  the  passage  of  the  law  permitting  the  organization  of  these  schemes.  He  has 
no  faith  whatever  in  the  Iron  Hall  plan  of  insurance  and  has  protested  constantly  against  the  whole  system, 
belienng  it  to  be  morally  and  mathematically  impossible  of  performance.  The  law  placed  upon  the  Com- 
mi^sioner  the  duty  of  examining  the  preliminary  ors^anization  papers,  and  if  it  was  found  that  the  formali- 
ties prescribed  by  the  statute  had  been  carried  out  ne  was  required  to  certify  that  fact  to  the  Secretary  of 
State,  from  whose  Department  the  charters  are  issued.  His  certificate  that  the  fonn  of  organization  had 
U*n  correctly  observed  has  in  some  cases  been  fraudulently  and  falsely  represented  as  %n  **  approval "  by 
the  Commissioner  of  their  schemes  for  conducting  business.  In  no  sense  or  degree  has  the  Commissioner 
ever  endorsed  or  approved  any  assessment  endowment  plan. 

"  After  two  years'  experience  the  Legislature  has  itself  expressed  emphatic  disapproval  of  the  system, 
hr  repealing  the  law,  and  no  more  such  corporations  can  be  formed  in  this  Commonwealth.  But.  mean- 
time, .50  of  the  so-called  orders  had  been  regularly  chartered  under  the  statute,  and  cannot  now  be  denied 
the  right  to  pursue  their  projects  to  the  one  inevitable  conclusion,  and  when  that  shall  come  the  blame  for 
the  loss  and  disappointment  must  be  placed  elsewhere  than  on  the  Insurance  Department." 

I  have  in  my  {jossession  a  copy  of  the  Massachusetts  statutes  of  1888  referred  to  in  the  above  circular, 
and  also  of  the  lepealing  statute  passed  in  1890. 

The  forefifoing  quotations  from  the  reports,  &c.,  of  the  Insurance  Commissioners  of  Massachusetts  and 
Connecticut  nave  reference  principally  to  assessment  companies  which  promise  endowments  at  short  dates 
<a*  does  the  company  now  applying  for  incorporation),  but  the  question  of  the  propriety  of  an  assessment 
company  doing'  any  kind  of  endowment  business  has  been  frequently  discussed  by  advocates  and  promoters 
of  assessment  assurance,  and  whose  opinions  are  therefore  entitled  to  great  weight. 

Mr.  L.  G.  Fouse,  of  Philadelphia,  in  a  paper  read  before  the  convention  of  Mutual  Benefit  Associa- 
tions in  1883,  entitled  **  How  Assessment  Insurance  can  be  made  permanently  tmd  absolutely  secure  "  pres- 
cribed the  following  among  the  limitations  and  conditions,  viz.  : — 

"  A  limitation  should  be  enjoined  upon  every  society  to  adjust  its  rates,  so  that  every  member  will  be 
required  to  pay  a  like  sum  for  a  like  benefit  during  his  expectancy  of  life,  independently  of  dues  for 
^-xnenses,  and  what  are  known  as  endowment  or  maturity  certificates  should  be  absolutely  prohibited, 
unless  the  society  collects  enough  in  advance  from  each  member  to  meet  his  own  certificates  at  maturity. 
Such  certificates  should  be  amenable  to  the  laws  regulating  legal  reserve  companies." 
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It  may  be  mentioned  that  one  of  the  pre-requisites  of  membership  in  the  said  convention  of  Mutual 
Benefit  Associations  of  America,  as  contamed  in  a  report  read  and  adopted  at  the  convention  held  in  Cin- 
cinnati, in  October,  1884,  is  the  following  :— 

**  If  any  sum  of  money  or  endowment  is  promised  to  members  during  life  such  sum  must  be  provided 
for  by  collecting  monthly,  quarterly,  semi-annual  or  annual  pajrments  in  excess  of  the  cost  of  mortality, 
that  will  at  4^  i^er  cent,  per  annum  during  the  endowment  period  amount  to  the  sum  promised. "  Tfie 
committee  who  presented  the  above  report  was  composed  of  L.  G.  Fouse,  previously  mentioned,  £.  B. 
Harper,  E.  F.  Phelps  and  D.  E.  Stevens,  all  prominent  well  known  advocates  of  assessment  insurance. 

Again,  at  the  meeting  of  the  said  convention  held  in  the  city  of  New  York  in  June,  1890,  the  question 
of  endowment  insurance  on  the  assessment  plan  being  the  subject  of  discussion,  Mr.  Hari>er  is  reported  to 
have  said : — 

**  I  am  free  to  admit  that  an  assessment  company  can  with  equal  security  as  a  level  premium  company 
issue  an  endowment  policy,  but  if  it  does  issue  endowment  policies  it  should  be  ready  and  willing  to  comply 
with  the  law,  and  put  up  a  reserve  or,  what  is  only  another  name,  a  sum  of  money  every  year  of  the  endow- 
ment period,  which,  together  with  the  interest  accumulations,  would  equal  the  face  of  the  policy  at  the 
time  when  the  endowment  is  to  be  paid. " 

Mr.  Litchfield,  representing  the  Massachusetts  Benefit  Association,  expressed  his  view  as  follows  : — 

*'  I  believe  this  system  of  insurance  was  originatefl  for  the  unfortunate  when  the  bread-winner  is  taken 
from  his  family.  For  that  reason,  I  think  we  ought  to  sell  pure,  unadulterated  life  insurance,  and  let  the 
other  companies  sell  endowments." 

Mr.  Westerfield,  of  Chicago,  representing  the  Chica^  Guarantee  Fund  Life  Company,  among  other 
things,  said  :  "  No  honest  assessment  cbmpany  can  fiu*nish  endo\\Tnent  insurance." 

Finally,  Mr.  John  J.  Acker,  of  Albany,  N.Y.,  in  the  course  of  his  remarks,  said:  "This  matter  has 
be^n  brought  before  the  Congp-ess  of  the  Fraternal  Societies,  and  they  have  condemned  it,  and  put  a  plank 
on  their  platform  which  prohibits  the  admission  of  any  organization  doing  this  kind  of  business  (meaning 
endowment  assessment  insurance).  We  have  a  similar  provision  in  the  by-laws  of  this  convention.  We 
incorporated  the  same  thing  in  the  law  of  the  State  of  New  York,  and  at  the  time  we  did  it  we  had  org^an- 
izations  that  were  doing  endowjment  business  upon  the  assessment  plan  in  the  State,  and  the  men  that  were 
present  at  the  time  of  the  making  of  these  laws  felt  exceedingly  sore  about  it,  but  it  was  not  a  year  before 
they  came  back  and  stated  that  thev  were  glad  that  we  had  done  that  business,  for  they  were  better  off 
than  they  would  have  been  if  it  had  gone  the  way  they  wanted.'' 

The  undersigned  wholly  concurs  in  the  view  that  endo>vment  contracts  are  quite  unsuitable  to  the 
assessment  plan  of  insurance,  and  respectfully  urges  the  necessity  of  inserting  in  the  charter  of  all  associa- 
tions hereafter  incoriwrated  by  Parliament  for  the  transaction  of  the  business  of  insurance  on  the  assessment 
plan  a  provision  forbidding  the  making  of  endowment  or  annuity  contracts. 

The  English  Friendly  Societies'  Acts  contain  the  following  provision  : — 

**  No  society  assuring  to  any  member  a  certain  annuity  shall  be  entitled  to  registry  unless  the  tables  of 
contributions  for  such  assurance,  certified  by  the  actuary  of  the  Commissioners  for  the  reduction  of  the 
National  Debt,  or  by  some  actuary  approved  by  the  Treasury,  who  has  exercised  the  profession  of  actuary 
for  at  least  five  years,  be  sent  to  the  registrar  with  the  application  for  registry." 

To  revert,  now,  to  the  proposed  Act  of  incorporation,  section  9  thereof,  following  the  Foresters'  Act 
already  referred  to,  has  this  provision : — 

"There  shall  be  printed  in  legible  type  in  red  ink  upon  every  certificate  of  membership  hereafter  i<«8ued 
by  the  Si-Xiietjr,  as  well  as  upon  every  application  therefor,  and  upon  every  receipt  given  by  the  said  Society 
for  payments  in  connection  therewith,  the  following  words : — 

'*  The  insurance  undertaken  by  this  Society  comes  under  the  exception  contained  in  section  43  of  the 
Insurance  Act." 

When  the  Forester^/  Act  was  before  Parliament  the  undersigned  urged  that  w^ction  43  of  the  Insurance 
Act  was  not  intended  to  apply  to  an  association  of  the  character  of  the  Foresters,  in  which  the  insurance 
element  is  the  chief  feature,  and  not  simply  incidental  to  the  other  and  chief  purjwses  of  the  organization  ; 
and  he  a^ain  presents  the  same  view,  and  resi)ectfully  urges  the  pro|x>sition  that  any  society  which  is  in 
effect  an  insurance  company,  and  whose  principal  if  not  sole  feature  is  the  business  of  insurance,  although 
it  may  be  disguised  under  a  name  which  indicates  a  benevolent  or  fraternal  society,  should  be  regarded  in 
its  true  character  as  an  insurance  company,  and  be  subject  to  the  provisions  of  the  Insurance  Act,  as  all 
recognized  insurance  companies  are. 

Under  ihis  head  it  mav  be  permissible  to  quote  the  opinion  of  Insurance  Commissioner  Fyler,  of  the 
State  of  Connecticut,  as  follows : — 

••There  might  be  sufficient  reasons  for  an  exception  to  a  law  requiring  all  associations  and  societies 
dispensing  aid  to  its  members  from  being  placed  under  the  8ui)ervision  of  the  State.  Such  fraternities  at^ 
the  Masonic  and  Oddfellows,  and  probably  others,  where  the  primary  object  is  not  and  never  was  intended 
to  be  for  insurance  purjwses,  should  be  the  only  exception. " 

In  any  event,  the  undersigned  is  of  the  opinion  tnat  the  applicants  cannot  be  considered  in  anj-  senne 
an  organization  such  as  contemplated  by  section  43,  and  therefore  thinks  that  for  this  reason  also  their 
charter  should  not  be  granted  as  asked. 

Without  going  to  the  length  of  holding  that  all  thn.  rules  applicable  to  a  company  incorjwrated  for  the 
purpose  of  carrying  on  assessn'.ent  insurance  should  also  api)ly  to  a  fraternal  society,  one  of  whose  featuretn 
IS  insurance  on  the  assessment  plan,  the  undersigned  sees  no  ground  for  the  view  that  conditions  absolutely 
essential  for  the  permanence  and  safety  of  the  former  can  safely  be  di8i)en8ed  with  in  the  case  of  the  latter. 

Respectfully  submitted. 

W.  FITZGERALD, 

Superintendent  of  Insurance, 

ADVANTAGES  AND  DISADVANTAGES  TO  INSURANCE  COMPANIES  ARISING  FROM 

LAPSES. 

From  investigations  made  by  Sprague,  Higham  and  King,  of  the  Institute  of  Actuaries  of  Great 
Britain,  and  by  some  of  the  actuaries  on  this  side  of  the  Atlantic,  it  has  been  demonstrated   beyond  doubt 
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that  the  effect  of  lapses  among  members  is  adverse  to  the  companies,  and  that  the  death  rate  and  cost  of 
insurance  among  the  persistent  members  is  increased  thereby.   The  causes  of  this  are  : — 

Ist.  The  lapses,  as  a  rule,  occur  among  the  more  healthy  lives. 

2nd.  The  great  majority  of  lapses  occur  during  the  first  two  or  three  years  of  the  policy,  before  the  dis- 
appearance of  the  effect  of  medical  selection. 

Mr.  George  D.  Eld  ridge,  of  the  National  Life  Maturity  Insurance  Comiiany,  of  Washing^n,  D.  C, 
in  a  paper  read  before  the  convention  of  the  National  Mutual  Life  and  Accident  Underwriters  (Assess- 
ment) of  Chicago,  in  1890,  has  furnished  tables  constructed  from  the  experience  of  a  large  number  of  insur- 
ance companies  during  the  last  fifty  years.  The  following  are  extracted  from  his  figiires,  showing  the  mor- 
tality rate  during  the  first  ten  years  of  insurance  among  (a)  the  total  number  entering  the  companies,  (6) 
the  members  remaining  insurea,  (c)  the  lapsed  members  : — 

MORTALITY  RATE- YEARS  0  TO  10  OF  INSURANCE. 


Age  at  Entry. 


Rate  peb  1,000. 


(a) 


(6) 


Total  Entrants. 

rersistent;  mei 
bers. 

20 

4-227 

5-230 

25 ■ 

4-447 

5-466 

30 ... 

4-793 

5-839 

35 

5-345 

6-429 

40 

6-221 

7-365 

45 

7-015 

8-844 

50 

9-834 
13-291 
18-813 

11*201 

55 

14-928 

<^ 

20-835 

€5.  ..       ... 

27-5()5 

30197 

70 

41-611 
58-432 

45-035 

74 ;  ..' ; 

62-945 

Lapsed  members 


4048 

4-234 

4-628 

4-995 

5734 

6-906 

8-763 

11-706 

10-370 

23-733 

35-480 

49-586 


According  to  this  table  it  will  be  seen  that  the  mortality  or  death  rate  is  increased  by  over  one-sixth 
bv  reason  of  the  lapse  of  members,  and  in  assessment  companies  the  mortuary  calls  will  be  increased  in 
the  same  ratio. 

In  companies  which  provide  for  the  creation  of  a  reserve  fund  the  laose  of  membership  will  imdoubtedly 
prove  of  advantage  to  the  reserve  element,  by  the  accumulations  of  the  lapsed  members  being  left  behind 
in  the  fund.  But  this  advantage  is  to  a  far  less  extent  than  is  claimed  in  the  literature  of  Endowment 
Assessment  Societies. 

Mr.  L.  G.  Fouse,  of  the  Fidelity  Mutual  Life  Association  (assessment),  in  an  article  showing  the 
advantages  derived  from  lapses  (Life  Insurance  Manual,  page  34)  quote*  the  following  figures,  taken  from 
the  experience  of  his  company  during  its  first  seven  years'  experience  : 

"  The  entire  membership  contributed  for  death  losses  during  seven  years  $234,300,  and  out  of  this 
amount  only  85  per  cent.,  or  $199,071.88,  was  contributed  by  existing  members,  and  15  per  cent.,  or 
^228.12,  was  contributed  by  members  who  have  lapsed." 

And  with  regard  to  the  reserve  element,  Mr.  Fouse  states  (page  39)  that  "over  16  per  cent,  of  the  net 
Aoctimul&tions  were  contributed  by  lapsed  policies. " 

This  may  be  looked  upon  as  a  most  favourable  case,  and  goes  to  show  that  not  more  than  one-sixth 
of  the  reserve  fund  of  a  company  has  been  contributed  b^  lape^  members. 

Of  the  societies  now  applying  for  Acts  of  incorporation,  viz.  :  The  Order  of  Canadian  Home  Circles 
and  the  Septennial  Benevolent  Society,  the  former  makes  no  provision  for  a  reserve  fund,  but  makes 
a88*i88D.ent8  for  death  claims  as  they  occur,  for  total  disability  claims,  and  for  endowment  claims  when  the 
Jieriod  of  expectancy  shall  have  amved.  The  effect  of  lapses  in  this  case  will  be  to  increase  the  number  of 
mortuary  calls.  The  increase,  however,  will  be  small  in  comparison  with  that  which  will  take  place  when 
the  payments  of  the  endowments  at  the  age  of  expectancy  begin.  It  api)earR  to  me  to  be  morally  certain 
that  fthould  the  Order  exist  on  its  j)re»ent  lines  for  fifteen  or  twenty  years  the  astjessment  calls  will  be  so 
great  that  the  members  will  drop  out  and  a  collapse  will  follow.  And  should  the  growth  of  the  Order  bo 
interrupted  during  the  next  few  years  the  collapse  will  come  more  8i)eedily. 

The  Septennial  Benevolent  Society  provides  for  a  reserve  fund  of  at  least  50  \)er  cent,  of  the  assuss- 
'nent'5.  In  the  consideration  of  the  plans  of  this  Society  the  death  element  may  be  set  aside,  for  even  if  a 
Member  should  die  after  one  year  from  the  date  of  joining  the  beneficiary  may  continue  the  pa^^ment  of  all 
du*-!»  and  receive  the  sum  payable  thereunder  when  the  certificate  matures. 

The  payment  of  a  certain  sum  at  the  end  of  seven  years  is  the  one  main  feature. 

It  has  been  shown  that  the  Society's  estimate  of  14*  assessments  a  year  during  seven  years  will  amount, 
nnder  the  most  favourable  circumstances,  to  less  than  $290  on  a  thousand  dollar  certificate. 

Allowing  the  lapse  rate  to  be  equal  to  that  of  an  ordinary  assessment  company  (it  should  in  all  pro- 
bability be  much  less)  the  proportion  of  the  reserve  fund  applicable  to  each  memoer  who  has  remained  in 
the  Society  during  the  seven  years  would  be,  say  $348,  of  wnich  one-sixth,  or  $58,  has  been  contributed  by 
la|Med  members,  and  the  remaining  $290  by  the  persistent  member's  assessments  and  interest  accumu- 
lations. 
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The  members  who  have  completed  seven  years  would  be  entitled^  under  their  certificate,  to  a  sum  not 
exceeding  $1,000.  The  earlier  certificates  would  probably  be  paid  m  full,  and  the  member  would  receive 
IHS52  more  than  he  was  entitled  to,  which  sum  would  have  to  hd  drawn  from  the  reserve  accumulated  by 
those  who  have  been  members  for  periods  ranging  from  one  month  to  six  years  and  eleven  months. 

In  the  case  of  a  growing  membership  (as,  for  example.  The  Iron  Hall)  the  payments  of  the  $1,000 
certificates  may  continue  for  several  years  until  the  reserve  fund  is  exhausted,  and  tnen  it  will  be  found 
that  the  $1,000  each,  riiceived  by  the  few,  has  been  at  the  expense  of  the  many,  who  have  contributed 
thereto  sums  ranging  from  $290  downward. 

The  failure  oi  tne  Society  must  take  place  within  a  very  few  years  after  the  complHtion  of  the  first 
seven-year  period. 

A.  K.  BLACKADAR. 


"When  the  Bills  to  which  the  foregoing  reports  refer  came  first  before  the  Com- 
mittee, there  was  a  general  discassion  regarding  both  Bills,  and  an  adjournment 
took  place  without  any  conclusion  being  reached ;  but  when  the  Committee  again 
met,  Bill  No.  83,  respecting  the  Septennial  Benevolent  Society,  was  withdrawn  and 
Bill  No.  81,  respecting  the  Order  of  Canadian  Home  Circles,  was,  after  full  conside- 
ration, rejected  by  the  Committee  on  the  ground,  as  stated  in  their  report,  that  the 
"  Bill  embodies  the  objectionable  principle  known  as  assessment  endowment  insur- 
ance, and  also  seeks  to  avoid  inspection  by  the  Insurance  Department."  The  report 
of  the  Committee  was  subsequently  adopted  by  Parliament. 

Since  the  reports  relating  to  said  Bills  81  and  83,  above  set  forth,  were  pre- 
pared, the  Superintendent  has,  through  the  courtesy  of  Insurance  Commissioner 
Merrill,  received  a  copy  of  his  official  report  for  the  year  1890,  relating  to  Life 
Insurance  in  the  Stateof  Massachusetts,  from  which  are  taken  the  following  extracts, 
under  the  heading — 

"  THE   ENDOWMENT  AND   BOND   CRAZE." 

*  *  *  "  It  is  interesting  to  recall  some  of  the  predictions  made  as  to  the 
pioneei  of  these  corporations — The  Iron  Hall — when  it  was  seeking,  three  years 
ago,  legislation  to  legalize  its  existence  in  Mat^8achusetts.  In  reply  to  statistics  by 
the  Insurance  Commissioner,  demonstrating  the  absurdity  of  its  pretensions,  that 
corporation  presented  to  the  Legislature  an  elaborate  computation,  showing  its  anti- 
cipated increase  of  membership,  lapses  and  payments  through  a  series  of  years.  A 
comparison  of  these  predictions  with  the  actual  results,  as  shown  by  its  reports, 
demonstrates  that  it  is  safer  to  prophesy  after  you  know.  In  this  printed  statement 
the  increase  in  membership  during  1890  is  estimated  at  24,781 ;  it  actually  was  but 
8,041.  The  total  membership  at  the  close  of  same  year  was  estimated,  deducting 
lapses,  at  74,343 ;  it  actually  was  but  53,906.  The  terminations  by  lapse  during 
1890  were  estimated  at  8,260;  the  actual  number  was  2,897.  And  as  an  illustration 
of  how  little  the  officers  of  this  corporation  know  as  to  the  actual  condition  of  its 
affairs,  the  number  of  maturing  certificates  during  1890,  the  simplest  matter  of  book- 
keeping, is  in  this  pamphlet  stated  to  be  794,  when  the  report  to  this  department 
shows  the  number  actually  paid  to  have  been  898,  an  excess  in  payments  of  $104,000 
less  advances  made  on  account  of  sickness,  and  this,  like  all  of  the  discrepancies, 
against  the  corporation.  The  number  of  assessments  necessary  to  be  made  in  1890 
to  successfully  carry  out  the  scheme  was  stated  in  this  official,  pronunciamento  to  bo 
twelve ;  in  fact  the  corporation  did  levy  eighteen,  just  60  per  cent,  increase  in  cost 
over  its  own  prophetic  exposition  of  *the  problem  solved.'  These  figures  from  its 
own  official  reports  are  the  best  possible  confirmation  of  the  declaration  three  years 
ago  and  since,  of  this  department,  that  the  scheme  of  the  Iron  Hall,  as  presented, 
was  morally  wrong  and  mathematically  impossible. 

"  The  *  *  *  tMes  prepared  from  the  annual  reports  show  the  membership,  the 
collections  for  the  benefit  and  endowment  fund,  the  deposit  with  the  Treasurer  of 
the  Commonwealth,  the  amount  collected  for  expenses,  and  the  expenditures  of  all  the 
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Massachusetts  assessment  endowment  corporations  to  the  close  of  the  year  1890.  A 
comparison  of  the  collection&  for  the  endowment  fund,  and  for  expenses  of  some  of 
these  companies,  will  prove  more  instructive  than  pleasing  reading  for  the  certificate 
holders.  In  the  aggregate  it  will  be  seen  that  to  place  $1,363,392  in  the  endowment 
fund,  cost  the  membership  an  additional  $1,286,754 ;  that  is,  the  certificate  holders 
have  thus  far  paid  nearly  two  dollai*s  to  get  one  into  the  fund,  for  which  they  expect 
to  realize  about  three  dollars  for  one. 

"No  end  of  chatter  has  been  made  in  connection  with  the  schemes  of  these 
corporations  as  to  the  profit  to  arise  from  lapses.  In  previous  reports  the  morality, 
the  honesty  of  the  lapse  question,  which  is  simply  confiscation,  has  been  discussed, 
but  the  figures  show  that  it  is  of  very  little  moment  in  determining  the  possibility  of 
the  fulfilment  of  the  promises  of  these  corporations.  During  the  last  year  the  entire 
lapse  of  the  long  term  corporations — five  years  and  over — was  but  9*5  per  cent. ;  in 
this  lapse  list,  however,  wei-e  six  companies  whose  members  were  subject  to  a 
*  freezing-out '  process,  a  membership  of  1,760  being  reduced  to  112 ;  deducting  these, 
which  cannot  fairly  be  considered,  the  lapse  loss  was  but  64  per  cent.  In  the  three 
year  organizations  the  lapse  fell  to  5*9  per  cent.,  and  in  those  with  shorter  terms  to 
2'7  per  cent.  As  a  large  proportion  of  these  lapses  were  of  those  who  had  held 
membership  for  only  a  short  period,  and  paid  but  a  small  amount  into  the  treasury, 
the  trivial  character  of  the  lapse  factor  is  readily  seen." 

From  the  insurance  press  it  is  learned  that  many  corporations  similar  to  those 
above  referred  to  have  also  been  organized  under  the  laws  of  New  Jersey,  New 
Hampshire,  Maine  and  Virginia,  and  that  active  steps  are  being  taken  to  put  an  end 
to  their  operations  in  New  Jersey,  Vermont  and  New  Hampshire,  as  well  as  in 
Massachusetts,  and  under  such  circumstances  it  would  not  be  surprising  if,  when 
driven  from  New  England,  these  organizations  should  make  their  appearance  in 
Canada.  Already  a  few  have  been  heard  of  in  various  parts  of  the  Dominion,  but 
happily  thus  far  their  operations  have  been  comparatively  limited,  and  it  is  sincerely 
to  be  hoped  that  they  will  not  succeed  in  gaining  a  permanent  foothold  amongst  us. 
The  public  will  do  well  to  be  on  guard  against  all  associations,  whether  domestic  or 
foreign,  which  promise  excessive  or  unusual  profits  in  proportion  to  the  outlay.  It 
may  be  laid  down  as  a  safe  rule  that  all  such  are  prima  facie  unreliable,  and  before 
any  dealings  are  had  with  them  a  careful  investigation  should  be  made  as  to  their 
methods  and  financial  standing. 

I  have  the  honour  to  be,  Sir, 

Your  obedient  servant, 

W.  FITZGERALD, 

Superintendent  of  Insurance. 
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ABSTRACT 

OF  STATEMENTS  MADE  BY  COMPANIES  LICENSED  TO  DO  BUSINESS 

OF  FIEE  OR  INLAND  MARINE  mSURANCE  IN  CANADA 

FOR  THE  YEAR  1890,  IN  ACCORDANCE 

WITH  THE  INSURANCE  ACT. 


GENERAL  TABLES. 

ASSETS  OF  ALL  COMPANIES,  FIRE  AND  MARINK 

LIABILITIES  OF  ALL  COMPANIES,  FIRE  AND  MARINE. 

IXCOilE  AND  EXPENDITURE  OF  ALL  COMPANIES,  FIRE  AND  MARINE. 

PERCENTAGE  OF  LOSSES  TO  PREMIUMS,  &c.,  &o. 
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Summary  of  Fire  Insurance  in  Canada  for  the  Tears  1869  to  1890  inclusive. 


Year. 

Net 

Cash  Premiums 

Received. 

Amount  of 

Policies  taken 

during 

each  Year. 

■ 

Amount 

at  Risk  at  date 

of 

Statement. 

Losses  Paid. 

Canadian  Companies. 

1869 

1870 

1871 

1872 

9 

501,362 
536,600 
707,418 
796,847 
842,896 
1,453,781 
1,646,654 
1,881,641 
1,622,955 
1,161,896 
1,102,822 
1,190,029 
1,206,470 
1,033,433 
1,091,801 
1,140,428 
1,107,879 
1,107,710 
1,121,435 
1,131,991 
1,173,948 
1,249,884 

$ 

41,090,604 
54,637,315 
68,921,494 
76,499,542 
71,775,952 
126,588,965 
168,896,111 
198,509,113 
168,935,723 
127,288,165 
124,652,727 
131,079,789 
140,331,163 
124,123,715 
122,302,460 
118,747,547 
111,162,914 
114,543,806 
109,206,925 
120,158,592 
122,965,987 
135,146,294 

8 

59,340,916 
59,523,641* 
68,465,914* 
72,203,784* 
91,032,187* 
126,705,337* 
190,284,643 
231,834,162 
217,745,048 
171,430,720 
158,824,631 
164,403,173 
153,43(},408 
152,564,079 
149,930,173 
147,968,945 
143,759,390 
142,685,145 
154,165,902 
159,070,684 
158,883,612 
178,691,762 

8 

276,116 
453,414 
414,339 
510,469 

1873.   

1874 

1875. .           

487,649 

662,470 

1,082,206 

1876 

1877 

1878 

1,599,048 

2,186,162 

828,069 

1879 

1880 

687.a53 
701,639 

1881 

1,336,758 

1882 

733,843 

1883 

1884 

1885 

1886 

1887 

760,430 
762,737 
697,189 
739,364 
764,321 

1888 

750,448 

1889 

1890 

678,752 
736,095 

Totals 

24,809,880 

2,577,563,893 

17,748,871 

British  Companiks. 

1869 

1870 

1871 

1,119,011 
1,185,398 
1,299,846 
1,499,620 
1,773,265 
1,809,473 
1,683,715 
1,597,410 
1,927,220 
1,994,940 
1,899,154 
2,048,408 
2,353,258 
2,908,458 
3,178,850 
3,472,119 
3.376,401 
3,429,012 
3,693,992 
3,859,282 
3,970,632 
4,072,133 

120,747,515 
131,570,928 
148,147,966 
174,361,395 
172,531,126 
177,346,240 
166,953,268 
178,725,453 
206,713,932 
213.127,414 
213,131,295 
227,537,306 
271,044,719 
321,466,183 
350,993,028 
354,468,616 
337,216,878 
349,109,117 
377,690,664 
376,540,072 
403,297,656 
427,931,692 

116,222,003 
120,903,017 
132,731,241 
145,700,486 
147,602,019 
155,088,455 
154,835,931 
153,885,268 
184,304,318 
202,702,743 
208,265,359 
229,745,985 
277,721,299 
339,520,054 
380,613,572 
413,441.198 
421,205,014 
393,166.340 
424,314,264 
4.34,941,955 
468,,379,580 
474,884,419 

579,416 

1,024,362 

922,400 

1872 

1873 

1874 

1,136,107 

967,316 

1.120,106 

1875 

1876 

1877 

1878 

1879 

1880 

1881. 

1882 

1883 

1884 

1885 

1886 

1,299,612 
1,168,858 
5,718,305 

880,571 
1,275,540 

865,423 
1,669,405 
-    1,768,444 
1,!)92,671 
2,290,588 
1,895,175 
2,338,164 

1887 

1889;*!!!;;;;;!;!;!.;;;!!;!'!;!!./ 
1890 

2,335,034 
2,094,465 
1.968,537 
2,229,566 

Totals. 

64,151,597 

6,700,642,463 

37,630,115 

American  Companiks. 

1869 

1870 

165,166* 

194,781 

314,452 

332,243 

352,255 

259,049 

9,702,356* 
12,893,827* 
27,367,712* 
26,526,334* 
26,788,850 
25,243,769 

13,796,890* 

11.167,928* 

27,256,629* 

33,818,670 

40,120.629 

25,060,427 

172,188 
147,061 

1871 

1872.                 

212,460 
263,339 

1873 

1874.          

227.219 
143,583 

Carried  forward 

1,617,946 

128,622,848 

1*166.850 
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Summary  of  Fire  Insurance  in  Canada,  &c. — Continued. 


Year. 


Net  ^ 

Cash  Premiums 

Received. 


Amount  of 

Policies  taken 

during 

each  Year. 


Amoimt 

at  Risk  at  date 

of 

Statement. 


Losses  Paid. 


Brought  forwai-d 

Amebicak  Co'UPAViEa— Concluded. 

1875 

1876 

1877 

1878. 

1879 

1880. 

1881 

1882. 

1883 

1884 

1885. 

188(i 

1887 

1888 

1889. 

1890 

Totals 


I 


8 

1,617,946 


264,395 
228,955 
213,830 
211,594 
225,512 
241,140 
267,388 
287,815 
354,090 
367,581 
368,180 
395,613 
429,075 
445,990 
443,436 
614,054 


6,876,594 


128,522,848 


17,357.605 
23,914,181 
21,013,457 
19,432,178 
22,920,397 
25,434,766 
30,040,366 
&2, 454,518 
40,284,814 
40,777,215 
37,623,116 
42,099,984 
45,859,509 
44,881,343 
46,518,461 
57,646,969 


19,300,555 
18,888,750 
18,293,315 
35,766,238 
40,267,995 
27,414,113 
31,053,261 
34,772,345 
41,720,296 
44,097,646 
46,830,075 
50,921,537 
56,287,171 
56,722,420 
57,275,186 
67,103,440 


676,781,717 


1,165,850 


181,713 
99,389 
586,452 
114,034 
182,306 
109,516 
163,661 
162,699 
167,127 
191,998 
186,923 
223,860 
304,159 
228,909 
228,922 
300,916 


4,598,433 


TOTALS  FOR  ALL  THE  YEARS  FROM  1869  TO  1890  INCLUSIVE. 


Canadian  Companies 

British  Companies 

American  Companies 

24,809,880 

54,151,597 

6,876,594 

2,577,563,893 

5,700,642,453 

676,781,717 



17,748,871 

87,530,115 

4,598,433 

Grand  totals 

85,838,071 

8,964,988,063 

59,877,419 

*  The««  returns  are  imi^erfect. 
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Table  III. — Showing  the  Assets  in  Canada  of  British  and  American  Com- 

BRITISH  COMPANIES— 


Companies. 


Atlas 

British  and  Foreign  Marine  , 


Commenced 
Business  in  Canada. 


7th  March,  1887. 
16th  May,  1888.. 


Caledonian 'September,  1883 

City  of  lAmdon list  September,  1881 . . 


Commercial  Union . . . . 
Employers'  Liability . 


Fire  Insurance  Association |I)eceml)er,  1880 


..  11th  Septemb«>r,  1863. 
..  I  nth  June,  1886 

It 


Glasgow  and  London. 


(luardian . 
Imperial  . 


Jjancashire 

Liverix>ol  and  London  and  Globe  . . . 


1st  January,  1884.. 


IstMay,  1869. 
1864 


July,  1864 

4tb  June,  1851 . 

1st  April,  1880 . 


Real  Estate. 


London  and  Lancashire , 

London  Assurance 1st  March,  1862 . 

Manchester 20th  May,  1890 

National  of  Ireland 2nd  April,  1883 

North  British 1862 

Northern 1867 


Norwich  Union ilst  April,  1880 . 

Phoenix  of  London !l804 

(^ueen .5th  July,  18:)9. . 


Royal . 

Scottish  Union  and  National  . . 


1801. 
February,  1882. 


Union  Society Noven\l)er,  18iK) . 

United  Fire  Reii 


emsurance. 


30th  December,  181K)  . 


Totals 


$       cts. 

None. 
None. 

None. 
None. 

None. 
None. 

'None. 
None. 

None. 
3(57,500  00 

None. 
88,000  00 

None. 
None. 
None. 

None. 
93,240  00 
None. 

None. 
None, 
Nc»ne. 

195,000  00 
None. 
None. 
None. 


Loans 

on 

Real  Estate. 


Stocks,  Bonds- 

and 

Debentures. 


8        cts. 

None. 
None. 

None. 
None. 

None. 
None. 

None. 
None. 

None. 
None. 

None. 
866,600  00 

None. 
None. 
None. 

None. 
478,000  00 
None. 

N(me. 
None. 
None. 

None. 
375,000  00 
None. 
None. 


I 


743,740  00  I  1,719,600  00 


107,066  67 
115.360  00 

126,991  56 
137,678  00 

229,385  47 
108,721  33 

106,000  00 
166,055  60 

126,898  33 
134,174  00 

148,891  67 
389,537  36- 

112,420  00- 
170,340  00 
104,244  m 

108,173  88 

1,(582,743  10 

211,700  00 

105,000  00^ 
201,020  93 
267,251  96 

705,355  34 
113,064  00 
100,000  00 
101,413  33 


5,879,486  62 


AMERICAX 


^tna  Fire      

Agricultural  of  Watertown  . 
Connecticut  Fire 


1821  

October,  1878 . 
188<) 


Hartford 1836 

Insurance  Co.  of  North  America Ist  November,  1889  . 

Phenix  of  Brooklyn l>»t  May,  1874 

Phcenix  of  Hartford 20th  May,  1890 


Totals. 


I 


None. 
None. 
None. 

None. 
Ncme. 
None. 
None. 


None. 


None. 
None. 
None. 

None. 
None. 
None. 
None. 


None. 


123,260  OO 
152,929  00 
105,000  00 

116,295  40 
112,100  OO 
122,000  00 
140,720  QO 


872,303  4a 
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panies  doing  business  of  Fire  or  Inland  Marine  Insurance  in  Canada. 

ASSETS  IN  CANADA-1890. 


Loans 

on 

Collaterals. 


$     cts. 

None. 
None. 

None. 
None. 

None. 
None. 

None. 
None. 

None. 
None. 

None. 
5,728  29 

None. 
None. 
None. 

None. 

146,000  00 

None, 

None. 
None. 
5,126  92 

19,840  68 
None. 
None. 
None. 


Agents* 
Balances 
and  Bills  Re- 
ceivable. 


176,695  89 


8      cts. 

3,952  58 
None. 

None. 
13,949  86 

30,882  20 
9,245  34 

6,763  16 
25,786  46 

14,027  98 
12,049  12 

8,818  59 
13,628  43 

5,429  12 
7,191  42 
2,564  26 

5,291  43 
23,990  03 
14,302  43 

3^319  14 
None. 
12,064  42 

27,087  65  ! 

5,017  03  I 

6,922  27  I 

2s  one.  I 


Cash  Interest 

on  hand  and         due        i  Other  Assets 
in  Banks,    and  accrued. 


$      cts. 

584  53 
None. 

8,471  90 
1,917  09 

11,037  94 
13,577  62 

6,789  98 
22,206  26 

3,314  94 
2,265  44 

13,093  21 
25,671  63 

55,061  42 

1,177  52 

14,200  82 

638  90 

82,654  62 

3,284  69 

42,280  78 
None. 
5,284  76 

2,325  87 
Is  one. 
1,318  36 
None. 


252,282  92 


317,158  18 


$     cts.; 

None. 
None. 

3,106  85 
None. 

None. 
None. 

None. 
None. 

None. 
None. 

992  91 
11,827  57 

None. 
None. 
None. 

None. 

38^658  14 

None. 

None. 
1,543  95 
None. 

None. 
None. 
None. 
None. 


5(;,129  42 


8     cts. 

2, 587  32 
None. 

4,500  00 
4,682  61 

5,000  00 
400  00 

2,500  00 
6,640  66 

None. 
4,237  75 

47  01 
2,500  00 

None. 
None. 
3,500  00 

3,543  74 
2,500  00 
5,000  00 

None. 
4,000  00 
6,550  00 

7,195  83 
None. 
None. 
47,746  82 


113,131  74 


Total 
Assets  in 
Canada. 


Nature  of  Business. 


8       cts. 


114,191  10  iFire. 

115,360  00   Inland  Marine. 


143,070  31 
158,227  66 

276,305  61 
131,944  29 

122,053  14 
220,689  07 

144,241  25 
520,226  31 

171,843  39 
1,403,493  18 

172,910  54 
178,708  94 
124,609  08 

117,647  95 

2,547,785  89 

234,287  12 

150,599  92 
206,564  88 
296,278  06 

956,805  37 
493,081  03 
108,240  63 
149,160  15 


9,258,224  77 


Fire, 
do 

do 

do  Re-assurance. 

do 


do 
do 

do 

do  and  Life. 

do 

do  and  Life. 

do 

do 

do  and  Life. 

do 

do 
do 
do  and  Life. 

do        do 

do 

do 

do  Re-assiu:ance. 


COMPANIES. 


None. 
None. 
None. 

None. 
None. 
None. 
None. 


None. 


I     11,244  10 
13,247  46 
2,443  55 


I 


6^948  18 

^kone. 

None. 


3,418  30  I  None. 

None.      '  21,278  52 

8,447  02  None. 
7,550  21  463  72 


,     46,350  64 

I  I 


28,680  42 


None. 
None. 
None. 


None.  I 
None.  I 
None.  I 
3,460  00  ; 


None. 
None. 
None. 

None. 
None. 
None. 
3,926  00 


3,460  00  I       3,926  00 


141,452  28 
166,175  46 
107,443  55 


Fire  and  Inland  Marine, 
do 
do 


119,713  70  '  do 

133,378  52  |  do 

130,447  02  do 

156,099  93  ;  do 


954,710  46 
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Table  V. — Showing  the  Cash  Incomb  and  Expenditure  of  Canadian  Corn- 
Expenditure  in  Canada  of  British  and 

CANADIAN  COMPANIES-INCOME 

INCOME  (cash). 


Companies. 


Net  Ciwh 

foi 
Premiums. 


Interest 

and 

Dividends 

on 
Stocks,  &c.  I 


Sundry. 


Total 
Cash  Income. 


British  America 

Citizens' 

Eastern 

London  Mutual  Fire 

Quebec 

Koyal  Canadian 

Western 

Total 


$  cts. 

802,0W  63 

244,029  21 

99,777  04 

131,880  75 

12-^,318  33 

541,570  36 

1,656,511  33 


3,603,151  65 


$     cts. 
30,604  03 

10,717  86 
9,807  48 
3,087  78 
8,.S66  65 

28,066  31 

45,224  41 


1*5,874  52 


$     cts. 
5,300  03 

3,408  74 
None. 
1,579  66 
1,610  00 
2,388  73 

None. 


Received 

on 

Account  of 

Capital  Stock 

not 

included  in 

Income. 


14,287  16 


8  cts.| 

837,968  69 

258,155  81 

109,584  52 

136,548  19 

137,294  98 

572,025  40 

1,701,735  74 


3,753,313  33 


S  cts. 
None. 

490  22 
18,500  OO 
None. 

380  00 
None. 

None. 


19,370  22 


BRITISH 


Atlas 

British  and  Foreign  Marine 

Caledonian 

City  of  London 

Commercial  Union 

Employers'  Liability 

Fire  Insurance  Association.  '. .   . . 

Glasgow  and  London 

Guardian 

Imperial 

Lancashire 

Liverpool  and  London  and  Globe. 

London  and  Lancashire 

London  Assurance 

Manchester 

National  of  Ireland 

North  British 

Northern    

Norwich  Union 

Phoenix  of  London 

Queen 

Royal 

Scottish  Union  and  National 

Union  Society 


63,700  78 

16,712  08 

103,688  97 

140,757  82 

318,696  75 

61,729  86 

113,899  87 

188,574  13 

195,006  88 

211,894  52 

253,229  01 

279,594  13 

107,691  57 

88,5f58  52 

53,067  03 

75,138  16 

313,246  94 

179,522  51 

93.026  07 

228,448  57 

262,485  41 

552,722  79 

123,754  77 

4,717  27 


3,747  33 

4,480  00 

5,000  00 

5,183  00 

6,836  91 

None. 

4,000  00 

359  45 

5,304  67 

5,032  16 

6,019  96 

49,852  66 

4,604  29 

6,730  83 

3,633  79 

4,006  44 

72,785  82 

12,580  33 

5,100  80 

8,104  23 

11,955  42 

25,253  75 

29,396  10 

None. 


None. 
None. 
None. 

307  50 
None. 
None. 
None. 

275  42 
None. 
6,576  87 
32  70 
1,579  57 
32  70 
None. 
None. 
None. 
2,607  47 
None. 
None. 
None. 
None. 
1,600  64 

one. 
None. 


■N 


Total 4,089,874  41 


279,967  94  1     13,012  87      4,382,855  22 


67,448  11 

21,192  08 

108,(>88  97 

146,248  32 

325,533  66 

61,729  86 

117,8i)9  87 

189,209  00 

200,311  55 

223,503  55 

259,281  67 

331,026  36 

172,328  56 

95,299  35 

56,700  82 

79,144  60 

388,640  23 

192,102  84 

98,126  87 

236,552  80 

274,440  83 

579,577  18 

153,150  87 

4,717  27 


AMERICAN 

^tna  Fire 

126,030  13 

77,541  31 
36,791  35 
128,683  85 
26,772  87 
72,551  55 
45,945  90 

5,630  00 

6,675  75 
4,000  00 
3,455  00 
4,440  00 
None. 
3,656  84 

None. 

None. 
None. 
None. 
None. 
None. 
None. 

131,660  13 

84,217  06 
40,791  35 
132,138  85 
31,212  87 
72,551  55 
49,602  74 

Agricultural  of  Watertown . 

Connecticut  Fire 

Hartford 

Insurance  Co.  of  North  America. 

Phenix  of  Brooklyn 

Phcenix  of  Hartford 

Total 

514,316  90 

27,857  59 

None. 

542,174  55 

Digitized  by 


Google 
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panies  doing  Fire   or  Inland  Marine  Insurance,  and  the  Cash  Income  and 
American  Companies  in  those  Branches. 

AND  EXPENDITURE,  1890. 

KXPKNDITURK  (CA8H). 


Paid 
for  Loeses. 

General 
Expenses. 

Dividends 

or 
Bonus  to 
Stock- 
holders. 

Total 
Cash  Expen- 
diture. 

e  Excess 
of  Premiums 

over 
Losses  Paid. 

d  The  Reverse. 

e  Excess 

of  Income 

over 

Expenditure. 

d  The  Reverse. 

Nature 

of 
Business. 

8     cts. 
501,907  92 

163,081  50 
35,296  80 
95,951  58 

$      cts. 
278,447  08 

70,649  11 
38,776  77 
41,225  37 
34,465  36 
132,633  13 

518,275  34 

$     cts. 
34,821  50 

None. 
12,690  42 

$      cts. 
815,176  50 

233,730  61 
86,763  f)9 
137,176  95 
105,836  04 
549,718  07 

1,576,626  53 

$       cts. 
e  300,156  71 

e     80,947  71 
e     64,480  24 
e     35,929  17 
e     66,167  65 
e  152,485  42 

c  648,118  14 

8       cts. 
e     22,792  19 

c     24,425  20 
e     22,820  53 
d         628  76 
e     31,458  94 
e     22,307  33 

e  125,109  21 

Fire  and  Inland 

Marine. 
Fire. 

do 

do 

61,150  68 
389,084  94 

1,008,393  19 

10,220  00 
28,000  00 

49,958  00 

do 

Fire,  Inland  and 
Ocean, 
do 

2,251,866  61 

1,114,472  16 

135,689  92 

3,505,028  69 

€  1,348,286  04 

e  248,284  64 

COMPANIES. 


45,657  44 
2,360  59 

73,414  90 

87,048  33 
151,639  74 

37.012  05 

61,929  78 
163,09f)  88 
146,763  21 
101,411  31 
136,195  44 
106,639  63 
103,102  42 

39,100  05 
6,700  37  i 

50,771  98  ' 
174,987  77  i 
126,609  16 

54,650  00 
110,201  W 
115,506  40 
294,525  92 

41,466  44 
1,125  49 


16,830  37  I . 

3,690  67  . 

27,469  60  ' . 

43,040  23  1 . 

89,484  61  I . 

20,920  62  1 . 

32,807  77  . 

71,420  89  1 

51,081  11  I . 

59,960  22  t . 

67,022  59  I 

74,900  39  I 

44,181  32  I 

32,192  91  L 

22,398  99  { . 


2,231,919  37 


20,537  39 
89,562  33 
44,588  51 
26,467  16 
52,948  66 
69,434  70 
139,511  47 
28,077  34 
4,767  30 


1,133,287  15 


62,487 

6,051 

100,884 

130,088 

241,124 

57,932 

94,737 

234,520 

197,844 

161,301 

203,218 

181,540 

147,283 

71,292 

29,099 

71,309 

264,550 

171,197 

81,117 

163,149 

184,941 

434,037 

69,543 

5,892 


81 

e 

26 

e 

50 

e 

56 

e 

35 

e 

67 

c 

65 

e 

n 

e 

32 

e 

53 

e 

03 

e 

02 

e 

74  I  e 
96  !  c 

36  I  c 

37  I  c 
10  I  e 
67  I  e 
16 
73 
10 
39 
78 
79 


3,365,206  52 


18,043 

14,351 

30,274 

63,709 

167,057 

24,717 

51,970 

25,474 

48,243 

110,483 

117,033 

172,954 

64,589 

49,468 

46,366 

24,366 

138,259 

52,913 

38,376 

118,247 

146,979 

258,196 

82,288 

3,591 


34  e 

49  I  e 

07  € 

49  € 
01  e 
81  I  e 
09  e 
25  d 
67  ;  e 
21 
57 
50 
15 
47  I  e 
66  ,  € 
18  I  e 
17  I  e 
3^  ,  e 
07  I  e 

50  I  e 
01  I  e 
87  e 
33  e 
78  I  d 


4,960  30 
15,140  82 

7,804  47 
16,159  76 
84,409  31 

3,797  19 
23,162  32 
46,311  77 

2,467  23 
62,142  02 
56,063  64 
149,486  34 
25,044  82 
24,006  39 
27,601  46 

7,835  23 
124,090  13 
20,905  17 
17,009  71 
73,403  07 
89,499  73 
145,539  79 
83,607  09 

1,175  52 


Fire. 

Inland  Marine. 

Fire. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do  and  Inl.  Marine 

ao 

do 

do 

do 

do 

do 

do 

do 

do 

do 


€  1,857,955  04   e  1,017,648  70 


COMPANIES. 


84,647  33 

44.920  23 
13,821  81 
109,018  33 
11,866  31 
27,2%  73 
9,346  29 


300,917  03 


31,609  28 

30,135  42 
8,661  19 
29,839  88 
11,233  64 
21,405  06 
26,220  97 


158,995  44 


116,256  61 

75,055  65 
22,373  00 
138,868  21 
23,099  95 
48,701  79 
35,567  26 


459,912  47 


e     41,382  80 

32,621  08 
22,969  54 
19,665  52 
14,906  56 
45,254  82 
36,599  61 


e  213,399  93 


e     15,403  52 


9,161  41 

18,418  35 

6,719  36 

8,112  92 

23,849  76 

14,035  48 


e     82,262  08 


Fire  and  Inland 

Marine. 
Fire. 

do 

do 

do 

do 

do 
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Amounts  of  Life  Insurance  terminated  in  Canada  in  Natural  Course  or  by  Sur- 
render and  Lapse,  during  the  Year  1890. 


Amount  Terminated  by 

Total 

Death. 

Maturity 
and  Expiry. 

Surrender. 

Lapse. 

Surrender 
and  La[)8e. 

Canadian  Companies. 

Canada  Life  (Canadian  ousineHs) 

Citizens' , 

Confederation 

Dominion  Safety  Fund 

Dominion  Life  

$ 

5B4,075 

8,317 

112,163 

20,000 

None. 

111,350 

16,211 

7,969 

43,000 

48,431 

318 

66,522 

96,553 

14,240 

$ 

31,802 
None. 

70,372 
None. 
None. 
689,000 
6,067 
None. 
None. 

3,000 
None. 
59,400 
18,857 
None. 

S 

440,886 
65,004 
355,947 
None. 
None. 
5,900 
43,405 
None. 
50,025 
101,888 
915 
281,612 
308,871 
51,329 

1,101,526 

363,664 

794,295 

217.000 

60,000 

1,211,600 
357.951 
929,598 

1,222,900 

865,600 

280 

1,244,675 

1,122,361 
776,400 

$ 

1,542,412 
428,668 

1,150,242 

217,000 

60,000 

Federal 

London  Life{«ss!iai.;:::::..::,; 

Manufacturers'  Life 

1,217,600 
401,356 
929,598 

1,272,925 

i^T  -^u    A                ( General 

967,388 

North  American  |j„j„gtri^ 

Ontario  Mutual 

1,195 
1,526,187 

Sun  (Canadian  business) 

Temperance  and  General 

1,431,232 

827,729 

Totals  for  1890 

Totals  for  1889 

1,128,149 
1,342,336 

877,498 
629,933 

1,705,682 
1,674,552 

10,267,750 
10,662,091 

11,973.432 
12,336,643 

Increase,  t — Decrease,  d 

d     214,187 

i     247,666 

i       31,130 

d    394,341 

d    363,211 

British  Companies. 
British  Empire 

32,386 

6,980 

23,754 

106,767 

9,784 
70,693 
None. 
64,262 

4,671 
20,217 
31,346 

4,746 

14,034 

282,684 

4,867 

2,000 
7,909 

None. 
1,947 

None. 
1,600 

None. 

None. 
1,200 
1,099 

None. 

None. 

None. 
12,478 
487 

114,912 

12,899 

2,878 

12.281 

None. 

176,717 

3,014 

1,990 

438 

2,500 

None. 

1,460 
None. 
109,426 
12,167 

459,477 
17,473 
None. 

2,190 
None. 

563.218 
None. 
10,818 
2,000 
None. 

2,000 

None. 

1,460 

402,958 

40,636 

574,389 

Commercial  Union 

30,372 

Edinburgh 

2,878 

Life  Association  of  Scotland 

Liverpool  and  London  and  Globe    .... 
London  and  Lancashire 

14,471 
None. 
739,935 

XiOndon  Assurance 

3,014 

North  British 

Queen  , 

Keliance , 

Royal 

Scottish  Amicable 

12,808 
2,438 
2,500 
2,000 
1.460 

Scottish  Provident  

Standard 

1,460 
512.384 

Star 

52,803 

Totals  for  1890 

Totals  for  1889 

676,180 
466,272 

28,715 
69,763 

450,682 
717,567 

1,502,230 
1,491,348 

1,952,912 
2,208,915 

Increase,  t— Decrease,  d 

i    209,908 

d      41,048 

d    266,885 

i      10,882 

d    256,003 

American  Ctympanies. 

iEtna  Life 

Connecticut 

Equitable 

Metropolitan  {gSri^' ::..:: :::: 

Mutual  Life 

191,296 

18,831 

124,777 

6,508 

1,000 
17,989 
91,816 

2,129 
148,842 

7.949 
40,790 

6,000 
41,267 
48,561 
13,030 

350,690 
82,510 
118,783 
None, 
None. 
None. 
13,275 
8,534 
23,783 
2,462 
30,714 
None. 
20,899 
168,003 
None. 

216,052 
None. 

381,829 
None . 

2,000 

None. 

91,833 

4,090 

266,005 

6,556 

14,838 

None. 

90,573 

6,591 

1,000 

468,287 

42,500 

968,936 

23,500 

6,000 

1,021,077 

1,089,800 

1,000 

865,814 

None. 

5,619 

361,000 

186,681 

159,000 

493,670 

684,339 

42,500 

1,350,7^5 

23,600 

8,000 

1,021,077 

1,181,633 

National  Life    

New  York 

Northwestern 

Phoenix  Mutual  Life 

Provident  Savings 

6,090 

1,131,819 

6,556 

20,457 

361,000 

Travelers*     

Union  Mutual 

277,254 
1155,591 

United  States 

494,670 

Totals  for  1890 

^60,785 
722,350 

819,053  1      1,081,367 
676,309  !      1,075,432 

5,692,884 
4,408,180 

6,774,251 

Totals  for  1889 

5,478,612 

Increase,  t— Decrease,  d. 

i    38,435 

t    243,344  1        t    5,935 

i  1,282,704 

1  1,295,639 
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Table  showing  the  Liabilities  in  Canada  of  British  and  American  Companies 
doing  business  of  Life  Insurance  in  Canada  for  the  Year  1890. 


Britith  Companies, 


British  Empire 

Commercial  Union  . 
Edinburgh 


Life  Afwocifttion  of  Scotland 

•Liverpool  &  Lr>ndon  &  Globe. 
London  and  Lancashire 


^London  Assurance. . 

*North  British 

*(^een .   


Reliance ,  - 

•Royal 

Scottish  Amicable. 


Unsettled 
Claims. 


Net 

Re-insurance 

Reserve. 


1         Total 
Q.,»^^,      I     Liabilities, 
S"*^^^-     I  including  R^j- 


{e)  Excess 

of  Assets  over 

Liabilities. 

(d)  The  Reverse. 


Scr)ttwh  Provident 
Standard 


Star. 


$      cts.; 

None.     I 

6,693  12  I 

15,893  33  ' 

34,514  14  I 
None.     I 
17,279  25 

None. 
4,436  73 
195  93 

4,163  25 
1,076  00 
None. 

None. 
7,996  93 

"None. 


S     cts. 

600,000  00 
251,411  99 
207,320  14 

913,226  80 

96,000  00 

920,000  00 

7,970  63 

645,000  00 

96,040  00 

100,000  00 
320,000  00 
117,286  67 

88,092  20 
2,688,863  80 

141,337  53 


Totals    i     92,248  68!    7,192,549  76 


$      cts. 

18,879  23 
None. 
None* 

None. 
None. 
2,585  34 

None. 
781  62 
None. 

None. 
None. 
None. 

264  75 
None. 

None. 


cts. 
23   e 


cts« 


685,675  38 
11  ]d  76,368  65 

47  \d  46,775  15 


94  \d        656,551  32 

00  I 

59  \e        311,050  55 


618,879 
258,105 
223,213 

947,740 

96,000 

939,864 

7,970 

650,218 

96,235 

104,163 
321,076 
117,286 

88,356 
2,696,860 


141,337  53  le     1,177,197  57 


63  .. 

35  ' 

93  !.. 

25  jc 

00  .. 

67  r 


17,328  71 


26,189  71 


95  \e        785,526  00 
73  |C     2,711,348  14 


22,510  94  I    7,307,309  38 


American  Companies. 


.^tnaLife 

Connecticut  Mutual.. 
Equitable 


49,624  00  '    4,782,914  00 

None.     I       900,000  00 

11,000  00  i    2,400,000  00 


Germania 

Metropolitan . 
Mutual  Life. . 


National  Life... 

Xew  York 

North- Western . 


Phcenix  Mutual  I^ife. 

Provident  Savings 

Travelers' 


Union  Mutual. 
United  SUtes. 


Totals  . 


None. 
None. 
6,000  00 

763  00 
26,611  78 
None. 


37,013  00 

76,418  00 

1,311,609  00 

79,559  56 

2,180,437  00 

138,071  00 


2,400  00  1       400,000  00 
1,000  00  10,000  00 

3,569  00      1,099,926  00 


12,155  78 
None. 


724,415  00 
91,777  00 


112,123  56     14,232,139  56 


11,564  02 
None. 
8,300  00 

None. 
None. 
None. 

None. 

75  45 
None. 

None. 
None. 
None. 

522  13 
None. 


20,461  60 


4,844,102  02 

900,000  00 

2,419,300  00 

37,013  00 

76,418  00 

1,316,609  00 

80,322  56 

2,207,124  23 

138,071  00 

402,400  00 

11,000  00 

1,103,496  00 

737,092  91 
91,777  00 


1,648,223  04 
800,000  00 


d        191,353  (to 


21,498  25 
40,834  96 
64,069  25 


14,364,724  72 


29,908  73 

344,821  61 

25,072  66 

261,107  95 

56,249  00 

300,889  74 

295,704  39 
18,674  32 


d     3,074,493  16 


*  These  companies  also  do  fire  business ;  for  their  total  Assets  and  Liabilities  in  Canada  see  pages 
Isxiv  aod  Ixxvi. 
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Table  showing  the  Cash  Income  of  C^^adian  Companies  doing  Life  Insurance 
and  the  Cash  Income  in  Canada  of  British  and  American  Companies  in 
that  Branch. 

fNCOME  (CASH). 


Net 
Premium 
Income. 

Consideration 

for 

Annuities. 

Interest 

and 

Dividends 

on 
Stocks,  &C. 

Sundry. 

Total. 

Canadian  Companka. 

Canada  Life 

Citizens* . 

Confederation 

Dominion  Life 

S     cts. 

1,542,266  87 

18,859  73 

593,258  24 

14,656  69 

37,932  66 

210,736  53 

87,713  18 

149,566  26 

302,082  17 

409,920  06 

761,749  60 

77,790  02 

$     cts. 

None. 
None. 
28,225  94 
None. 
None. 
None. 
None. 
None. 
2,000  00 
None. 
None. 
None. 

$     cts. 

628,693  97 

8,602  73 

142,477  43 

3,206  35 

342  29 

10,738  78 

12,495  94 

9,953  11 

50,518  81 

79,938  24 

102,217  03 

4,143  04 

$     ct«. 

22.931  97 

None. 

8,161  03 

None. 

89  11 
None. 
None. 
288  50 
'      None. 
None. 
1,116  92 
None. 

$     cts. 

2,093,881  81 

27,462  46 

772,122  64 

17,861  94 

Dominion  Safety  Fund 

Federal 

London  Life ...     

Manufacturers'  Life 

38,384  05 
221,475  31 
100,209  12 
159,807  87 

North  American 

354,600  98 

Ontario  Mutual 

Sun 

Temperance  and  General 

489,858  30 

865,083  55 

81.933  06 

Totals 

4,206,519  90 

30,225  94 

953,327  72 

32,587  53 

5,222,661  09 

Britiik  Companies, 

British  Empire 

Conimerciaf  Union 

209,290  20 

19,621  44 

11,938  53 

49,789  34 

8,388  67 

206,565  60 

1,005  76 

41,754  59 

6,680  85 

9,079  17 

18,221  86 

7,484  51 

2,942  61 

391,927  28 

16,270  38 

None. 

None. 

None. 

None. 
2,000  00 

None. 
.  None. 

None. 

None. 

None. 

None. 

None. 

None. 
19.400  00 

None. 

44,592  17 
782  72 
539  62 
6.656  31 
None. 
62, 483  90 
None. 
None. 
None. 
659  14 
None. 
598  13 
43,884  74 
232. 165  76 
None. 

None. 
None. 
None. 
1,415  58 
None. 
339  31 
None. 
None. 
None. 
None. 
None. 
None. 
None. 
10.017  66 
None. 

263,882  37 
20,404  16 

Edinburgh  Life 

12,478  15 

Life  Association  of  Scotland . 
Liverpool  &  London  &  Globe. 

London  and  Lancashire 

Xfondon  Assurance 

56,861  23 

10,388  57 

259,388  81 

1,005  76 

North  British 

Queen ....   

41,754  59 
6,680  85 

Reliance 

Royal 

9,638  31 
18,221  86 

Scottish  Amicable. 

Scottish  Provident 

Standard 

8,082  64 

46,827  35 

653,510  70 

Star 

16,270  88 

Totals     

1,000,960  69 

21,400  00 

381,262  49 

11,772  65 

1,415,396  73 

American  Companies, 

-ffitna  Life 

Connecticut  Mutual 

705,538  06 
64,234  64 

624,939  54 
22,364  02 
53,710  25 

497,251  59 
2,884  25 

666,253  05 
18,098  95 
33,642  91 
27,189  23 

133,574  17 

125,671  28 
36,935  06 

None. 

None. 

None. 

None. 

None. 
32,396  17 

None. 
25,968  80 

None. 

None. 

None. 

None. 

None. 

None. 

7.665  18 

None. 

74,030  00 

2.000  00 

None. 

36,610  53 

None. 

53,087  00 

None. 

None. 

2,315  00 

38,600  39 

16,505  18 

None. 

None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

713,203  24 
64,234  64 

Equitable 

Gi;rmania 

Metropolitan 

Mutual  Life 

National  Life 

698,969  64 
24,364  02 
63,710  25 

566,258  29 
2,884  25 

New  York 

North-Westem 

745,308  85 
18,098  95 

Phoenix  Mutual  Life 

Provident  Savings      

Travelers' 

Union  Mutual 

33,642  91 

29,504  23 

172,174  56 

141,176  46 

United  States. 

36,935  05 

Totals 

3,002,286  99 

58,364  97 

229,813  28 

None. 

3,290,465  24 
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Table  showing  the  Cash  Expenditure  of  Canadian  Companies  doing  Lifo 
Insurance,  and  the  Cash  Expenditure  in  Canada  of  British  and  American 
Companies  in  that  Branch. 

EXPENDITURE  (CASH). 


Payments  to 
Policy- 
holders. 

General 
Expenses. 

Dividends 
toStock- 
holdeis. 

Total 
Expenditure. 

e  Excess  of 
Income  over 
Expenditure. 

d  The  Reverse. 

Canadian  Companies. 
Canada  Life 

$    cts. 

1,215,874  89 
20,885  13 

228,301  18 
None. 
13,000  00 

148,808  22 
30,912  70 
46,214  18 
50,741  80 

176,151  21 

139,779  62 
10,507  19 

t    ct8.|          $    cts. 
1 
283,674  66  (     91.666  53 

t    cts. 

1,591,216  08 

83,072  61 

381,419  17 

10,168  50 

22,546  12 

212,482  25 

76,918  87 

116,817  32 

145,997  69 

263,621  30 

309,009  56 

45,670  61 

$    cts. 
e      502,465  73 

Citizens' 

Confederation 

12,187  38 

138,3^4  72 

10,16S  50 

9,545  12 

63,674  03 

43,650  67 

70,603  14 

90,455  89 

87,470  09 

161,730  04 

36.163  42 

None. 
14,6aS  27 
None.    , 
None. 
None. 

2,355  50 
None. 

4,800  00 

7,666  66' 
None. 

d         6,610  05 
e      390,703  47 

Dominion  Life 

Dominion  Safety  Fund 

Federal 

e          7,693  44 
e        16,818  93 
€          8,993  06 

London  Life 

e        23,290  25 

Manufacturers'  Life 

North  American 

c        42,990  55 
e      208,603  29 

Ontario  Mutual 

e      226,237  00 

Sun 

€      556,073  99 

Temperance  and  General 

e        36,262  45 

Totals 

2,081,236  02 

1,006,697  66 

121,005  30 

3,208,938  98 

2,013,722  11 

British  Companies. 
British  Empire 

39,529  79 
14,813  13 

8.980  47 

106,719  25 

11,125  53 

59,549  29 

273  00 

66,003  74 

8,248  42 
17,687  43 
84,674  17 

4,991  01 

14,034  25 

301,087  06 

6,293  03 

48,880  65 

2,319  82 

940  12 

4,470  18 

341  94 

50,475  58 

2  81 

5,115  ^ 

323  10 

502  88 

679  53 

58  69 

70  70 

79,744  07 

2,416  74 



88,410  44 

17,132  95 

9,920  69 

111,189  43 

11,467  47 

110,024  87 

276  81 

71,119  11 

8,571  52 

18,190  31 

35,363  70 

6,049  70 

14,104  95 

380,831  13 

8,709  77 

c       165,471  93 

Commercial  Union 

e          3,271  21 

Edinburgh  Life 

e          2,557  66 

Life  Association  of  Scotland. 
Liverpool  &  London  &  Globe 

d         54,328  20 
d          1,078  90 

London  Assurance 

e      149,363  94 
c             729  95 

North  British 

d         29,364  52 

(.^leen 

d          1,890  67 

Reliance 

d          8,552  00 

Royal 

Scottish  Amicable 

d         17,131  84 
e          3,032  94 

Scottish  Provident 

e        32,722  40 

Standard 

Star 

e      272,679  57 
e          7,560  61 

Totals 

694,009  67 

196,342  18 

890,351  75 

e      525,043  98 

American  Companies. 

-StnaLife 

Connecticut  Mutual 

522,141  32 
98,866  39 

353,393  43 

6,614  92 

19,300  50 

114,382  M 
11,649  29 

264,557  09 
19,741  21 
80,576  94 
5,000  00 
84,792  81 
76,375  69 
13,030  00 

69,547  62 

None, 

120:905  31 

14,873  67 

21,490  76 

130,286  71 

17  94 

134,472  65 

204  83 

■*'    i5;657  55' 
13,582  45 
18,375  25 
12,689  29 

591,688  94 
98,866  39 

474,298  74 
21,488  59 
40,791  26 

244,669  25 
11,667  23 

399,029  74 
19,946  04 
80,576  94 
20,057  55 
98,375  26 
94,760  84 
25,719  29 

e      121,614  30 
d       44,631  75 

Equitable 

e      224,670  80 

GemuLnia.    . . , , . 

e          2,875  43 

Metropolitan 

Mutual  Life 

National  Life 

e        12,918  99 

e      321,589  04 
d         8,782  96 

New  York 

e      346,279  11 

North-Westem 

d         1,847  09 

Phcenix  Mutual 

d       46,934  03 

Provident  Savings 

Travelers' 

e          9,446  68 
e        73,799  30 

Union  Mutual     

e        46,425  62 

United  States 

e        11,216  76 

Totals 

1,070,422  03 

551.604  03 

2,221,926  06 

e    1,068,539  18 
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PAYMENTS  TO  POLICY-HOLDERS. 


Companies. 


Canadian  Companies, 

Canada  Life 

Citizens'. 

Confederation 

Dominion  Life 

Dominion  Safety  Fund . 

Federal 

London  Life 

Manufacturers'  Life 

North  American 

Ontario  Mutual 

Sun    

Temperance  and  General 

Totals 


British  Companies. 

British  Empire 

Commercial  Union 

Edinburgh 

Life  Association  of  Scot- 
land   

Liverpool  and  London 
and  Globe 

Xiondon  and  Lancashire. 

London  Assurance 

North  British 

Queen 

Reliance 

Royal 

Scottish  Amicable  ...    . 

Scottish  Provident 

Standard  Life 

Star 

Totals 


American  Companies. 

iEtna  Life • 

Connecticut  Life 

Equitable 

Oermania 

Metropolitan 

Mutual  Life 

National  Life 

New  York 

North  Western 

Phoenix  Mutual 

Provident  Savings 

Travelers' 

TJnion  Mutual 

United  States 

Totals    


Death 
Claims. 


Matured 
Endow- 
ments. 


$   ctsJ        $   cts. 


588,^  20 
18,317  00 

115,884  84 
_  None. 
13,000  00 
95,850  00 
21,712  43 
44,646  18 
41,330  63 
74,489  00 

10i),912  20 
8,240  00 


31  849  61 
None. 
7,622  35 
None. 
None. 
None. 
5,066  66 
None. 
3,000  00 
14,400  00 
10,857  45 
None. 


Paid 

to 
Annui- 
tants. 


Paid  for  i  Dividends! 


Sur- 
rendered 
Policies. 


paid 
Policy- 
holders. 


Total 
paid  to 
Policy-  , 
holders. 


Net 
Premium 
Income 
(including 
consider- 
ation for 
Annuities.) 


$   cts. 

400  00 

None. 
3,688  80 

None. 

None. 

None. 

None. 

420  00 
3,535  22 

None. 
1,840  30 

None. 


$   cts. 

8   cts. 

S    cts. 

t     Ctll. 

47,561  72 

547,183  46 

1,215,874  89 

1,542,255  87 

2,485  40 

82  73 

20,885  13 

18,859  73 

25,467  36 

75,697  83 

228,361  18 

621,484  18 

None. 

None. 

None. 

14,655  59 

None. 

None. 

13.000  00 

37,932  65 

840  16 

52,118  06 

148,808  22 

210,736  58 

2,324  04 

1,809  57 

30,912  70 

87,713  18 

1,148  00 

None. 

46,214  18 

149,566  26 

2,875  95 

None. 

50,741  80 

804,082  17 

37,9(54  78 

49,297  43 

176,151  21 

409,920  06 

14,294  57 

2,875  00 

139,779  52 

761,749  60 

2,267  19 

None. 

10,507  19 

77,790  02 

1,132,262  48^,72,795  97  : 9, 884  32  137,229  17  729,064  08  2,081,236  02  i4,236,745  84 


32,386  00 

11,402  83 

8,347  80 

91,658  76 

9,784  33 
50,390  00 
None. 
65,140  50 

8,081  62 
16,053  86 
33,396  55 

4,745  00  ' 

14,aS4  25  I 

291,805  27  ' 

4,866  66 


2,000  00 
1,142  50 
None. 


None. 
None. 
None. 


None,     i  None. 


None. 
1,600  00 

None. 

None. 

None. 
1,099  17 

None. 

None. 

None. 
1,773  33 
486  66 


1,341  20 

None. 

None. 

None. 

None. 

None. 

696  46 

None. 

None. 
I  514  00 
I  123  40 


642,093  43 


8,10166   2,675  06 

I I 


170,308  18 

18,8.31  00 

144,777  00 

6,508  11 

18,989  00 

86,815  90 

2,464  29 

101,133  51 

9,688  00 

42,779  00 

5,000  00 

42,098  00 

42,432  52 

13,030  00 


218,564  00 

60,825  10 
120,599  00 
I     None. 
I    None. 
13,275  31 

8,400  00 
22,727  28 

1,000  00 
29,940  00 

None. 
12,899  00 
29,443  71 

None. 


None. 

None. 
1,364  72 

None. 

No^je. 
2,042  28 

None. 
7,019  13 

None. 

None. 

None 

None. 

None. 

None. 


4,753  29 

2,267  80 

632  67 

2,417  36 

None. 
7,431  55 
273  00 
336  85 
166  80 
534  40 

None. 
246  01 

None. 
5,753  82 
816  31 


390  50 
None. 
None. 

12,643  13 

Nona 
127  74 

None. 
526  39 

None. 

None. 
581  16 

None. 

None. 

1,240  64 

None. 


25,629  86  115,509  56 


10,505  03 

None. 

64,063  62 

None. 

199  50 

7,005  00 

785  00 

38.495  38 

2,074  86 

N^one. 

None. 

29,795  81 

1,233  06 

N^one. 


122,764  11 

i  19,210  29 

1 22,589  09 

I       106  81 

112  00 

5,244  05 

None. 

35,181  79 

6,978  35 

7,857  94 

None. 

None. 

3,266  30 

None. 


764,854  51   517,673  40  10,42613154,157  26  .223,310  73 


39,529  79 

14,813  13 

8,JW0  47 

106,719  25 

11,125  53 

59,549  29 

273  00 

66,003  74 

8,248  42 
17,687  43 
34,674  17 

4,991  01 

14,034  25 

301,087  06 

6,293  03 


694,009  57 


209,290  20 
19,621  44 
11,938  53 

49,789  84 

10,388  57 

206,565  60 

1,005  76 

41,754  59 
6,680  85 
9,079  17 

18,221  86 

7,484  51 

2,942  61 

411,327  28 

16,270  38 


1,022,360  69 


522.141  32 
98,866  39 

353,393  43 

6,614  92 

19,300  50 

114,382  54 
11,649  29 

264,557  09 
19,741  21 
80,576  94  t 
5,000  00 
84,792  81 
76,375  59 
13,030  00 


1,670,422  03 


705,,538  06 
54,234  64 

624,939  54 
22,364  02 
53,710  25 

529,647  76 
2,884  25 

692,221  85 
18,098  95 
33.642  91 
27.189  23 

l.S3,574  17 

125,671  28 
36,935  05 

3,060,651  96 
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ASSESSMENT  SYSTEM. 

Amounts  of  Life  Insurance  terminated  in  Natural  Course  or  by  Surrender 
and  Lapse  among  Assessment  Life  Companies  in  Canada,  during  the 
Year  1890. 


Companies. 

Amount  Terminated  by 

Total 

Death. 

Surrender, 

Expiry 
or  Lapse. 

Terminated. 

Canadian  Companies. 

Canadian  Mutual  Life 

Comirercial  Travellers'  Mutual  Benefit  Society 

$ 

70,700 
15,000 
36,000 
16,000 

1 

991,050 

80,000 

385,500 

525,000 

$ 

1,061,750 
95,000 

Mutual  Relief  Society • 

Provincial  Provident  Institution 

421,500 
541,000 

Totals  for  1890 

137,700 

1,981,550 

2,119,250 

Totals  for  1889 

168,350 

3,327,325 

3,495,675 

American  Companies. 

Covenant  Mutual 

Mutual  Reserve  Fund 

20,000 
122,600 

366.876 
1,637,250 

386,875 
1,759,850 

Totals  for  1890 

142,600 

2,004,125 

2,146,725 

Totalb  for  1889 

67,200 

1,662,900 

1,680,100 

RECAPITULATION. 

Canadian  Companies 

American  Campanies 

137,700 
142,600 

1,981,650 
2,004,125 

2,119,250 
2,146,7^ 

Total  for  1890 

280,300 

3,985,676 

4,265,975 

Total  for  1889 

235,550 

4,890,226 

5,125,775 
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Abstract  of  Guarantee  Business  in  Canada  for  the  Tear  1890. 


American  Surety 

Guarantee 

London    Guarantee   and 
Accident 

Totals 


I 


2,013 
38,849 

25,678 


66,540 


3,287 


•SI'S 

<3 


316,500 
6,562,750 

4,117,700 


10,996,950 


322 


3,681 


$ 

316,500 
6,013,119 

4,425,004 


I 


10,754,623 


h 

S  s  s 


% 

439 
17,576 

8,901 


26,916 


P-i 


$ 

439 
13,310 

11,053 


24,802 


Unsettled 
Claims. 


^1 


$ 

Nona 
7,000 

777 


7,777 


$ 

None. 

5,000 

10,804 


15,804 


Abstract  of  Accident  Business  in  Canada  for  the  Tear  1890. 


Accident   

Canada  Accident. 
Citixens' 


London   Guarantee   and 
Accident 


3Canu£acturen>'  Accident. 

Mutual  Accident 

'Norwich  and  London. . . 

Sun 

Travelers* 


Totals. 


a  ^ 


$ 

38,819 

5,722 

39,596 


46,824 

4,267 

636 

28,996 

107,195 


111 


2,551 
898 


3.071 
2,342 
525 
61 
2,204 
6,630 


S 

5,532,450 
1,230,000 
4,156,900 

6,009,733 
3,995,333 
1,021,250 
119,500 
4,898,669 
13,751,830 


oil 
|.s| 


2,239 
831 


6,427 
1,953 
345 
61 
2,000 
4,809 


1^ 


I 

4,478,750 
1,086,000 
2,407,650 

7,745,416 
3,040,333 
675,760 
119,600 
3,939,236 
12,160,767 


. .  296.653  40,216,665  35,643,401  96,416   97,339  13,162  20,000 


I? 

m 


$ 

12,681 
1,710 


6,812 

16,016 

1,7M 

848 

34,145 


•1 


$ 

12,681 

2,565 

16,867 

6,812 
13,462 

1,544 
720 

9,368 
84,346 


Unsettled 
Claims. 


-§1 

551 


% 

None. 

100 

6,226 

None. 


160 

128 

466 

2,600 


$ 

20,000 
None. 
None. 

None. 
None. 
None. 
None. 
None. 
None. 


•Five  months'  business. 
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Abstract  of  Accident  and  Guarantee  Business  done  by  Canadian  Companies 
which  do  business  outside  of  the  Dominion  of  Canada. 

THE  ACCIDENT  INSURANCE  COMPANY  OF  NORTH  AMERICA. 


1 

"o 

.I'S 

il 

it 

CO 

1^ 

1 
Number  of  Policies 
in  force  at  date. 

Net  Amount  in  force 
at  date. 

II 

Si 

I.s 

i 

1 

Unsettled 
Claims. 

Not 
Resisted. 

Resisted. 

In  Canada 

In  other  countries 

9 

38,819 
30,804 

69,623 

2,651 
161 

$ 

5,532,450 
538,750 

2,239 
109 

4,478,750 
374,000 

12,681 
2,399 

$ 

12,(581 
2,399 

S 

None. 
None. 

$ 

20,000 
5,000 

Totals 

2,712 

6,071,200 

2,348 

4,852,750 

15,080 

15,080 

None. 

25,000 

THE  GUARANTEE  COMPANY  OF  NORTH  AMERICA. 


In  Canada 

In  other  countries. 

Totals  


38,849 
195,800 

6,562,750 
45,150,633 

6,013,119 
34,432,271 

284,649 

51,713,383 

40,445,390 

)  7,5761     13,310    7,000 


64,313,     55,710 


81,8891  69,020 


12,469 


5,000 
18,605 


19,469  23,605 


Abstract  of  Plate  Glass  Insurance  in  Canada,  for  the  Tear  1890. 


10,044 
7,998 

11,122 
4,645 

840 

1,003 
337 

171,121 

1,743 

1,996 
603 

4,247 
3,366 
2,408 
1,438 

4,247 
3,222 
2,408 
1,297 

None. 

204 
None. 

142 

None 

Lloyd8»  Plate  Glass 

Mongenais,  Boivin  &  Co. 

378,743 
130,481 

None. 
None. 

Mutual  Accident 

70,297 

None. 

Totals 

33,709 

11,460 

11.174 

346 

None, 

Abstract  of  Steam  Boiler  Insurance  in  Canada,  for  the  Tear  1 890. 


American  Steam  Boiler. . 

Boiler  Inspection  and  In- 
surance   . .   .......... 

2,661 
19,818 
21,869 

539 

269,000 
1.620.649 

564 

1 
600,000  None... 

i 

1,768,144  None. . . 

None  . . 
None. . . 

None. 
None. 

None. 

NnnA 

1    -'-  - 

Totals 

1,889,649 

2,368, 144  None... 

1 

None... 

None.  None. 
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INSURANCE  COMPANIES 

LICENSED  TO  DO  BUSINESS  IN  CANADA. 
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STATEMENTS  i 


Fire  aiii  Inland  Marine  Insurance  Companies 


IN  COMPLIANX'E  WITH 


THE  INSURANCE  ACT." 


11—1 
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LIST  OP  COMPANIES 

DULY  LICENSED  FOR  THE  TRANSACTION  OF  FIRE  INSURANCE  BUSINESS  IN  THE 
DOMINION  FOR  THE  YKAR  ENDED  31st  DECEMBER,  1890. 


The  JEtnB,  Insurance  Company  of  Hartford,  Conn. 

The  Agricultural  Insurance  dompany  of  Water  town,  N.Y. 

The  Atlas  Assurance  Company. 

The  British  America  Assurance  Company,  Toronto. 

The  Caledonian  Insurance  Company. 

The  Citizens'  Insurance  Company  of  Canada. 

The  City  of  London  Fire  Insurance  Company. 

The  Commercial  Union  Assurance  Company  (Limited)  of  London,  England. 

The  Connecticut  Fire  Insurance  Company  of  Hartford. 

The  Eastern  Assurance  Company,  Halifax,  N.S. 

The  Employers*  Liability  Assui-ance  Coi'poration  (Limited). 

The  Fire  Insurance  Association  (Limited)  London,  England. 

The  Glasgow  and  London  Insurance  Company  (Limited). 

The  Guaniian  Fire  and  Life  Assurance  Company,  London,  England. 

The  Hartford  Fire  Insurance  Company,  Hartford,  Conn. 

The  Imperial  Insurance  Company  of  London,  England. 

The  Insurance  Company  of  N"orth  America. 

The  Lancashire  Insurance  Company. 

The  Liverpool  and  London  and  Globe  Insurance  Company. 

The  London  and  Lancashire  Fire  Insurance  Company. 

The  London  Assurance  Corporation. 

The  London  Mutual  Fire  Insurance  Company  of  Canada,  London,  Ont. 

The  Manchester  Fire  Assumnce  Company. 

The  National  Assurance  Company  of  Ireland. 

The  North  British  and  Mercantile  Insurance  Company. 

The  Northern  Assurance  Company  of  Aberdeen  and  London. 

The  Noi-wich  Union  Fire  Insurance  Society. 

The  Phenix  Insurance  Company  of  Brooklyn. 

The  Phoenix  Fire  Assurance  Company,  London,  England. 

The  Quebec  Fire  Assurance  Company. 

The  Queen  Fire  and  Life  Insurance  Company,  England. 

The  Eoyal  Canadian  Insurance  Company. 

The  Eoyal  Insurance  Company  of  England. 

The  Scottish  Union  and  National  Insurance  Company, 

The  Union  Society,  London,  England. 

The  United  Fire  Keinsurance  Company  (Limited). 

The  Western  Assurance  Company,  Toronto. 


LIST  OP  COMPANIES 


DULY  LICENSED  FOR   THE   TRANSACTION  OF  INLAND  MARINE  INSURANCE 
BUSINESS  IN  THE  DOMINION  FOR  THE  YEAR  ENDED  3l8T  DECEMBER,  1890. 


The  JEtna  Insurance  Company  of  Hartford,  Conn. 

The  British  America  Assurance  Company,  Toronto. 

The  British  and  Foreign  Marine  Insurance  Company  (Limited). 

The  Commercial  Union  Assurance  Company  of  London,  England. 

The  Insurance  Company  of  North  America. 

The  Phenix  Insurance  Company  of  Brooklyn. 

The  Phoenix  Insurance  Company,  Hartfoixi,  Conn.,  U.S. 

The  Boyal  Canadian  Insurance  Cornpany,  Montreal. 

The  Western  Assurance  Company,  Toronto. 

11— 1 J 
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THE  .ETNA  INSUEANCR  COMPANY,  HARTFOED,  CONN.,  U.S. 


Statement  for  the  Year  ending  31st  December,  1890. 
President — Jotham  Goodnow.  —  Secretary — A.  C.  Baynb. 

Principal  Office — Hartford,  Conn. 
Mead  Office  in  Canada — Montreal.  —  Chief  Agent. — F.  W.  Evans. 

(Organized  or  Incorporated,  June,  1819.    Commenced  business  in  Canada,  1821.) 


CAPITAL. 

Amount  of  capital  authorized $5,000,000  00 

do       subscribed  for  and  paid  up  in  cash 4,000,000  00 


ASSETS   IN   CANADA. 

Stocks,  bonds,  &c.,  in  deposit  with  the  Eeceiver  General,  viz.: — 

Par  value.  Market  value. 

Montreal  Corporaiiun  stock $    19,000  00  $    21,280  00 

do               '      bonds 4,000  00  4,080  00 

Canadian  Pacific  Land  Grant  bonds 89,000  00  97,900  00 

Total  par  and  market  value 8  112,000  00       $  123,260  00 

Carried  out  at  market  value i    123,260  00 

Cash  in  Bank  of  Montreal,  at  Ottawa 6,948  18 

Cash  in  hands  of  agents  in  Canada 11,244  10 


Total  assets  in  Canada S    141,452  28 


LIABILITIES   IN   CANADA. 
Net  amount  of  fire  losses  unsettled,  but  not  resisted ..  .$      4,735  00 


Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada 8       4,735  00 

Kefierve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada.        57,881  14 

Total  liabilities  in  Canada $     62,616  14 

INCOME   IN   CANADA. 

For  Fire  Risks  in  Canada. 

Gro«  cash  received  for  premiums 8  154,422  56 

Deduct  i«-insurance,  rebate,  abatement  and  return-premiums 28,()55  88 

Net  ca*h  received  for  said  premiums 8  125,766  68 

For  Inland  Marine  Bisks  in  Canada, 

Grots  and  net  cash  received  for  premiums 263  45 

Total  net  cash  received  for  premiums  in  Canada 8    126,030  13 

Eoceived  for  interest  and  dividends 5,630  00 


Total  casii  income  in  Canada «    131,660  13 
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JETTif  A— Continued. 

EXPENDITURE   IN   CANADA. 

For  Fire  Risks  in  Canada. 

Paid  during  the  year  for  fire  lo«»e«  occurring  in  previous  years  (which  losses 

were  estimated  in  last  statement  at  $569.00) $         561)  00 

Paid  for  fire  losses  occurring  during  the  year 84,078  33 

Total  net  amount  paid  during  the  year  for  fire  losses $     84,647  33 

Inland  Marine  Risks  in  Canada. 

Amount  paid  for  inland  marine  losses  occurring  during  the  year Nil. 


Total  net  amount  paid  during  the  year  for  fire  and  inland  marine  losees.t  84,6 17  33 

Paid  for  commission  or  brokerage  in  Canada 22,500  25 

do      salaries,  fees,  &c 4,736  12 

do      taxes  in  Canada 1,548  16 

do      general  expenses 2,824  75 

Total  cash  expenditure  in  Canada $    116,256  61 

RISKS  AND   PREMIUMS. 

Fire  Risks  in  Canada.  Amount.        Premiums. 

Net  policies  in  force  at  date  of  last  statement    $     9,650,865    %  105,234  80 

Taken  during  the  year,  new  and  renewed 13,452,137        154,422  56 

Total $   23,103,002    $259,657  36 

Deduct  terminated 12,394,038        142,809  00 


Gross  in  force  at  end  of  year %  10,708,964    $  116,848  36 

Deduct  re-insured 93,013  1,086  08 


Net  in  force  at  3l8t  December,  1890 $  10,615,951    g  115,762  28 

Inland  Marine  Risks  in  Canada. 

Taken  during  the  year $  90,929    8         263  45 

Terminated 90,929  263  45 

Total  number  of  policies  in  force  in  Canada  at  date  (no  return). 

Total  net  amount  in  force $10,615,951  00 

Total  premiums  thereon 115,762  ^8 

Subscribed  and  sworn  to,  2nd  February,  1891. 
(Eeceived,  3rd  February,  1891.) 


F.  W.  EVANS, 

Chief  Agent. 


General  Statement.  SIst  December,  1890. 

Assets. 

Real  estate,  unencumbered t  275,000  00 

Cash  on  hand  and  in  bank 772,285  31 

Gross  amount  in  hands  of  agents  and  in  transit 500,817  34 

Loans  on  bond  and  mortgage 43,000  00 

Loans  on  collaterals 6,570  00 

Stocks  and  bonds,  par  value  $6,662,450  ;  market  value 8,858,890  00 

Accrued  interest 934  39 

Total  assets $10,467,497  04 
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MH^  A.— Concluded. 

LIABILITIES. 


Net  amount  of  unpaid  losses ..$   214,492  02 

All  other  claims  against  the  Company  for  return-premiums,  commis- 
sions, &c 86,290  62 

Amount  of  unearned  premiums 2,286,695  18 

Amount  reclaimable  on  perpeiual  fire  insurance  policies 27,242  80 


Total  liabilities  except  capital  stock $2,614,120  62 

Capital  stock  paid  up  in  cash 84,000,000  00 

Surplus  beyond  liabilities  and  capital  stock .' 3,842,776  42 


INCOltfB. 


Net  cash  received  for  premiums $3,140,306  81 

Eeceived  for  interest  and  dividends 435,894  48 

Received  for  rents .         4,124  50 

Total  cash  income $3,580,325  79 


EXPENDITURE. 

Net  amount  paid  for  losses $1,590,307  43 

Cash  dividencis  paid  stockholders 720,000  00 

Commission  or  brokerage 498,150  94 

Salaries,  fees,  &c 190,504  93 

Taxes 58,831  88 

Miscellaneous 216,514  95 

Total  cash  expenditure $3,274,310  13 

RISKS  AND   PREMIUMS. 

Amount  of  policies  taken  during  the  year $366,905,756  00 

Premiums 3,570,308  54 

Net  amount  in  force  at  end  of  year 361,527,053  00 

Premiums  thereon 4,388,403  57 

Subscribed  and  sworn  to,  by 

JOTHAM  GOODNOW, 

President, 
A.  C.  BAYNE, 

Secretary. 
Hartford,  20th  January,  1891. 
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THE  AGEICULTURAL  INSUEANCE  COMPANY  OF   WATERTOWN,  N.Y. 


Statement  for  the  Year  ending  SIst  December,  1890. 

President — J.  E.  Stebbins.  |  Secretary — ^H.  M.  Stevens. 

Principal  Office — ^Watertown,  N.Y. 

Agent  in  Canada — Joseph  Flynn.  |        Head  Office  in  Canada — Toronto,  Ont. 

Organized  or  incorporated,  as  mutual,  1853;  as  stock,  1863  ;  commenced  business  in 

Canada,  Ist  October,  1878. 


CAPITAL. 

Amount  of  capital  authorized,  subscribed  for,  and  paid  up  in  cash $    600,000  00 


ASSETS  IN   CANADA, 

City  of  Kingston  bonds  in  deposit  with  Eeceiv^r-G-eneral — par  value, 

$141,600;  market  value $  152,928  00 

Agents*  balances  in  Carada 8,778  62 

Bills  receivable 4,468  84 

Total  assets  in  Canada 9    166,175  46 

LIABILITIES   IN   CANADA. 

Net  amount  of  looses  in  Canada  adjusted  but  not  due 6  807  30 

Net  amount  of  losses  in  Canada  claimed  but  not  adjusted 2,680  J)5 

Net  amount  of  losses  resisied—in  suit 1,100  00 


Total  not  amount  of  unsettled  claims  for  fire  losses  in  Canada $       4,588  25 

(Of  this  amount,  $1,207.30  accrued  in  previous  years.) 
Eeserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 111,764  52 

Total  liabilities  in  Canada $^16,352  77 

INCOME    IN   CANADA. 

Gross  cash  received  for  premiums .   . .  .$      87,650  90 

Deduct  re-insurance,  rebate,  abatement  and  return -premiums ...         10,109  59 

Total  net  cash  received  for  premiums  t     77,541  31 

Received  for  interest  or  dividends  on  bonds,  &c 6,675  75 

Total  income  in  Canada $      84,217  06 

EXPBNDITUBE   IN   CANADA. 

Amount  paid  for  losses  occurring  in  previous  years  (which  losses  were  esti- 
mated in  last  statement  at  $4,101.13) $       2,893  83 

Amount  paid  for  losses  occurring  during  the  year 42,026  40 

Net  amount  paid  during  the  year  for  losses 8     44,920  23 

Commissioner  brokerage 16,025  53 

Salaries,  fees,  and  all  other  charges  of  officials  in  Canada 6,000  00 
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AGmCVLTVBAJj— Continued. 

Taxos 1,190  63 

All  other  expenditure,  viz.  : — Postage,  $1,272.87;    expenrte  account, 

$5,405.93;  profit  and  lose,  $79 . 96 ;  advertising,  $160.50 6,919  26 

Total  expenditure $     75,055  65 

RISKS   AND   PREMIUMS. 

Fire  Ritks  in  Canada,  Amount.       ^    Premiums. 

Groes  policies  in  force  at  date  of  last  statement 9    22,602,792    8  221,890  93 

Taken  during  the  year  (now) 8,274,112  87,660  90 


Total $   30,876,904    $  309,041  83 

Deduct  terminated 8,274,112  87,660  90 


Gross  in  force  at  end  of  year 6  22,602,792    $  221,390  93 

Deduct  reinsured 176,200  1,539  00 

Net  in  force  at  3l8t  December,  1890 $  22,427,692    $  219,851  93 


Total  number  of  policies  in  force  in  Canada  at  date.     (No  return.) 

Total  net  amount  in  force $22,427,592  00 

Total  premiums  thereon 219,851  93 

Subscribed  and  sworn  to,  24th  February,  1891,  b3' 

^  '    -^  J.  FLYNN, 

Chief  Agent. 
(Received,  26th  February,  1891.) 


General    Statement    fob    the    Year    ending    31st    December,    1891. 
(ils  returned  to  the  Superintendent  of  Insurance,  State  of  New  York,) 

ASSETS. 

Keal  estate .....$    151,130  62 

Loans  on  bond  and  mortgage 1,218,850  34 

do  do  (first  liens)  upon  which  more  than  one 

year's  interest  is  due 107,022  36 

Interest  due  and  accrued  on  said  bond  and  mortgage  loans 46,947  47 

Stocks  and  bonds  held  by  the  Company — par  value,  $319,500 ;  market 

value 331,381  00 

Interest  due  and  accrued  thereon 1,337  50 

Loans  on  collateral  security  of  stock,  &c.,  of  par  par  value,  $129,925.00  ; 

market  value,  $116,765.00;  amount  loaned 59,357  12 

Interest  due  and  accrued  thereon 1,906  01 

Cash  on  hand  and  in  banks 199,407  65 

Gross  premiums  in  due  course  of  collection 92,575  05 

Bills  receivable 16,683  74 

Rents  due  and  accioied Nil. 

Total  assets $2,226,598  86 
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AGEICULTURAL— ConcZtt(f«d 

LIABILITIES. 

Net  amount  of  unpaid  losses S     74,165  61 

Unearned  premiums 1,279,712  16 

Cash  dividends  to  stockholders  remaining  unpaid 25  00 

Other  liabilities.. 18,515  00 

Total  liabilities,  except  capital  stock $1,372,417  77 

Capital  stock  paid  up  in  cash $   500,000  00 

Sui"plus  beyond  liabilities  and  capital  stock 354,181  09 

INCOME. 

Net  cash  received  for  premiums $   835,336  76 

Eeceived  for  interest  and  dividends 104,370  49 

do  rents 3,476  25 

Total  cash  income $   943^183  50 

EXPENDITUBE. 

Net  amount  paid  for  losses $  465,721  '15 

Dividends  paid  stockholders 50,015  00 

Commission  or  brokerage 194,246  75 

Salai-ies,  fees,  &c 98,918  02 

Taxes 16,536  56 

Miscellaneous 63,036  82 

Total  cash  expenditure $   888,474  30 

BISKS  AND  PREMIUMS. 

Amount  of  policies  taken  during  the  year $103,765,582  OO 

Premiums  thereon 980,093  71 

Net  amount  in  force  at  end  of  year 246,657,608  OO 

Premiums  thereon 2,429,231  55 

J.  R  STEBBINS, 

President. 

H.  M.  STEVENS, 

Secretary, 
Watertown,  N.Y.,  January,  1891. 


Digitized  by 


Google 


11 


THE  ATLAS  ASSDEANCE  COMPANY. 


Statement  for  the  Year  ending  SIst  December,  1890. 

Secretary — Samuel  J.  Pipkin.  |  Principal  Office — London,  Enq. 

Agent  in  Canada — ^L.  H.  Boult.         |    ffead  Office  in  Canada— Montreal. 

(Organized  or  incorporated,  1808.  Ck)mzneDced  business  in  Canada,  7th  March,  1887.) 


CAPITAL. 

Amount  of  joint  stock  capital  authorized  and  subscribed  for £      1,200,000 

Amount  paid  up  in  cash 144,000 


ASSETS  IN   CANADA. 

I  and  bonds : — 

Par  Value. 

Canada  3i  per  cent,  inacribed  stock £         17,000 

New  South  Wales  3i  per  cent,  inacribed  stock 5,000 

Total  par  value £         22,000 

Carried  out  at  par  value $  107,066  6T 

(The  above  being  in  deposit  with  the  Keceiver  General.) 

Cash  on  hand  at  head  office  in  Canada 283  08 

Cash  in  Bank  of  Toronto 301  45 

Amount  of  cash  in  hands  of  agents  in  Canada 3,952  58 

Office  furniture  and  plans 2,587  32 

Total  assets  in  Canada.... $    114,191  10 

LIABILITIES  IN   CANADA. 
Netamount  of  losses  claimed  but  not  adjusted $      8,355  00 

Total  net  amount  of  unsettled  claims  for  losses  in  Canada $       3,355  0(> 

Eeserve  of  unearned  premiums  frr  all  outstanding  risks  in  Canada 36,209  61 

Total  liabilities  in  Canada j     39,564  61 

INCOME   IN  CANADA. 

J^  cash  received  for  premiums $    90,488  76 

D«aact  re-insuranoe,  rebate,  abatement  and  return-premiums. ...   .   .......       26,787  98 

Net  cash  received  for  said  premiums $     63,700  7& 

*fieceived  for  interest  and  dividends 3,747  33 

Total  income  in  Canada $     67,448  11 

EXPENDITURE  IN  CANADA. 
Anoant  paid  for  losses  occurring  in  previous  years  (which  losses  were  estima- 


ted in  the  last  statement  at  |370) $         34196 


^J5?"**  P"<1 'o*^  lo*«®»  occurring  diiring  the  year $    65,4d5  71 

"educt  amount  received  for  re-insurance 20,120  23 

Xet  amount  paid  during  the  year  for  said  losses     $    45,315  48 

Total  net  amount  paid  during  the  year  for  losses  in  Canada S     45,657  44 

'Paid  direct  to  Head  Office  in  London. 
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ATLA.S-'Continued. 

Commission  or  brokerage 10,119  43 

Salaries,  fees  and  all  other  charges  of  officials 2,484  63 

Taxes  in  Canada 1,798  07 

Miscellaneous  payments,  viz. : — 

Expenses,   $1,137.44;    stationery,   $90.60;    advertising,   $525.50; 

travelling,  $136.05 ;   rent,  $351.55;  plans,  maps,  &c.,  $187.10  2,428  24 

Total  expenditure  in  Canada $      62,487  81 

RISKS  AND    PREMIUMS. 

Fire  Risk  in  Canada..  Amount.  ^S^™* 

Gross  policie«  in  force  at  date  of  last  statement $    6,970,339    $    80,527  60 

Taken  during  the  year— new  and  renewed 8,174,760  89,293  37 

Total S  15,145,099    $169,820  97 

Deduct  terminated  6,972,448  76,889  62 

Gross  in  force  at  end  of  year 8    8,172,651    $    92,93135 

Deduct  reinsured .* 1,897,600  20,512  13 

Net  in  force  at  3l8t  December,  1890 $    ^A'9^JL  ^  _72»419  22 

Number  of  policies  in  force  at  date..' (No  return.) 

Total  net  amount  in  force $  6,276,051  00 

Total  premiums  thereon ...  72,419  22 

Subscribed  and  sworn  to,  11th  February,  1891,  by 

LOUIS  H.  BOULT, 

Chief  Agent, 
^Eeceived,  12th  February,  1891.) 


GENEKAii  Business  Statement  for  the  Year  Ending  31st  Deoember,  1890. 
(Abstracted from  Directors'  Report,  London,  Eng.,  2Uh  March,  1891.) 


In  the  fire  department  the  net  premiums  amounted  to  £205,838  Is.  7d.,  and 
losses  to  £122,280  15s.  lOd.,  bein^  59*4  per  cent,  upon  the  premium  income.    Thtd 
surplus  of  the  fire  account  is  £20,782  14s.  7d. 
The  gross  surplus  for  the  year,as  shown  in  Profit  and  Loss  Account, 

amounts  to £     38,917  16     3 

Out  of  which  the  director  have  this  day  declared  a  dividend  for 
the  year  1890  of  20s.  per  share,  free  of  income  tax  (being  20 
per  cent,  on  the  original  paid-up  capital  of  the  company) 
amounting  to £     24,000     0     0 

An  interim  dividend  of  5s.  per  share  was  paid  on 

26th  September  last £    6,000    0     0 

The  balance  of  15s.  per  share  will  be  payable  on 

and  after  the  26th  inst 18,000     0     0 

The  directors  have  resolved  to  add  to  the  fire  fund  the  sum  of...  £      14,000    0     0 
And  to  add  to  the  reserve  fund  the  sum  of 917  16     3 
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ATJjAS— Continued. 

Ebvenub  Accounts  for  the  Year  ending  SIst  December,  1890. 

fire  department. 


Balance  of  laHt  year's  £        s.    d. 

account,  1889.'..   ..£220,000    0    0 

Carried  from  profit  and 
lo88 account,  1889. . .     15,000    0    0 

Amount  of  fire  insur- 
ance fund  at  the 
beginning  of  the  vear 235,000    0    0 

Premiums  received,  after  deduction 
of  te-aasuranoe  premiiims 205,838    1    7 


£440,838    1    7 


LosBes  by  fire,  after  deduction  of  re- 
assurances  122,280  15  10 

Commission .S7,213    9    3 

Expenses  of  management 25,504    9  11 

Bad  debts 56  12    0 

Surplus  for  the  year  carried  to  profit 

and  loss  account 20,782  14    7 

Amount  of     fire  insurance  fund  at 
end  of  year 235,000    0    0 


£440,838    1    7 


PROFIT  AND   LOSS   ACCOUNT.. 

£       s.    d.  I 

I  Addition  to  fire  fund  £15,000    0    0 

Balance  of  last  year's  account 34,944  11  10  ,  Addition    to    reserve 

Interest,  dividends,  &c.,  not  carried  fund .         1,944  11  10 

to  other  accounts. 15,798  16    0     Dividends  to  proprie- 

Amount  transferred  from  life  account      3,026    2  10'      tors  (1889  account)..     18,000    0    0 

Amount  transferred  from  fire  account    20,782  14    7  |  

Fines  and  fees 23fi    8    6 

Interim  dividend  (1890  account) 

'  Deed  of  settlement,  law  costs,  &c . . . 

Furniture  and  fittings,  branches 

Surplus  for  the  year. .  £38,917  16    3 
i  Less  interim  dividend 
paid  26th    Septem- 
ber, 1890 6,000    0    0 

Balance 32,917  16    3 

Appropriation  of  Surplus — 
Balance  of  dividend  pay- 
able Mar.  26, 1891..  £18,000    0    0 
Addition  to  fire  fund  14,000    0    0 
Addition  to     reserve 
fund 917  16    3 


34,944  11  10 

6,000  0  0 
529  12  11 
396  12    9 


£74,788  13    9 


£74,788  13    9 
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ATLAS— Continued. 
Balance  Shebt,  31st  December,  1890. 


LIABILITIES. 

Proprietors, 

£        8.   d. 

Paid-up  capital 120,000    0    0 

Bonuses  added  out  of 
profits  since  1847....     24,000    0    0 


8.    d. 


144,000 


Reserve  fund  44,604 

Fire  fund  235,000 

Profit  and  loss       32,917  16 

Outstanding  fire  losses    19,594    8    9 
Outstanding  fii^e  com- 
mission          336    8  11 

Due  to  other  offices  for 

re-assurances 2,934  19    9 

Unpaid  dividends 10,938    7 


33,803  19    5 


£490,325  16  10 


ASSETS. 

Proprietors. 

£        8.   d. 

Mortgages  on  county, 
boturd  and  corpora- 
tion rates 95,756    5    7 

Mortgages  on  property 
witnin  the  United 
Kingdom 54,198  16    1 

Advances  on  rent 
charges    17,554  15  11 


8.   d. 


167,509  17     7 


(None  of  the  above  are  in  Ireland.) 
Investments — 
Indian  and  Colonial  Government 

securities 98,219  14     5 

Indian  railway  guaranteed  stock. .       15,000    0    0 
Railway  and  other  debentures  and 

debenture  stocks. 9,611  13  10 

Municipal   corporations'  bonds  and 

stocks 68,662  15    7 

Freeholds  and  other  property 61,240  19    3 

Branch    and     agency 

baUnces 47,411  17    2 

Due  by  other  offices  for 

re-assurances 8,407  16    0 

Outstanding  premiums  4,242  18  9 
do  interest  due.  1,875  0  4 
do  do  accrued  2,673  18  10 
do      accounts. . . .         517  15    8 


Cash  (on  depoeit)  . 
do    (in  hand  and  on 
current  account) . 


500    0    0 
9,461    8    5 


65,129  12    9 


9,961    8    5 
£490,325  16  10 
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ATLAS— Concluded. 
Balance  Shbbt — Concluded. 


Ldfe  assurance  fund. 

Life  invedtmente  re- 
serve fund . 

Olaims  under  life 
policiee  announced 
but  not  yet  paid. . 


Life. 

£         8.   d. 
1,421.169  19    4 

5,321    0  n 


40,848    0    0 


1,467,339    0    3 


£1,957,664  17    1 


Life. 


£       8.   d. 
Mortgages  on  county, 
board   and  corpora- 
tion rates 429,222  19  11 

Mortgages  on  projjerty 
within    the    United 

Kingdom 425,063  19    3 

Advances    on    rent 

charges..... 201,935    9    2 

Loana  on  life  interests 

and  reversions 114,946    0    9 

(None  of  the  above  are 

in  Ireland.) 
Investments — 
British  Government 

securities 16,011  11  10 

Indian  and  Colonial 
Government  se- 
curities       78,720  19  11 

Railway  and  other 
debentures  and  de- 
benture stocks.. . .     24,719  17    3 

Ground  rents 10,676    6    0 

Municipal  corpora- 
tions   bonds   and 

stocks 14,800    0    0 

Life  interests  and  re- 
versions purchased    52,741  16    6 
Loans  on  the  com- 
pany's policies 62,783  14    0 

lioans   on    personal 

security 250    0    6 

Branch     and     agency 

balances 6,668    3    7 

Outstanding  premiums  3,015  3  8 
do  interest  due.  3,607  11  2 
do        do  accrued    13,407  13    5 

Cash  (on  deiiosit) 3,000    0    0 

do  (in  hand  and  on 

current  account) . .   .      5,767  13  10 


-1,647,339    0    3 


£1,957,664  17    1 
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THE  BRITISH  AMERICA  ASSURANCE  COMPANY. 


Statement  for  the  Year  ending  SIst  December,  1890. 

Governor — John  Morison.  |  Assistant  Secretary — W.  H.  Banks. 

Principal  Office— 20  and  22  Front  St.  East,  Toronto. 

(Organized  and  commenced  business  in  Canada,   1833.) 


capital. 


Amount  of  joint  stock  capital  authorized,  subscribed  for  and  paid  up 

in  cash  $   500,000  00 


(For  List  of  Shareholders,  see  Appendix,) 


assets. 
Value  of  real  estate  held  by  the  Company,  viz. — 

Company's  premises,  corner  of  Front  and  Scott  streets,  Toronto, 

occupied  as  warehouses  and  offices i    150,000  00 

Stocks  and  bonds  held  by  the  Company : — 

*ffcld  in  the  United  SUUes.                                                  Par  value.  Market  value. 

United  States  bonds.  68,  18<)6 $  30,000  00  8  ^5,100  00 

do            do        48,  1907 275,000  00  .341,000  00 

Ohio  State  bonds,  3  per  cent.,  1891   100,000  00  101,000  00 

Georgia  State  bfmds,  4i  per  cent.,  1915 25,000  00  20,250  00 

Chicago  and  North-West  R.  R.  stock,  6  \)er  cent 10,000  00  10,500  00 

Chicago  and  North- West  R.  R.  bonds,  5  per  cent 20,000  00  21,200  00 

Burlington,  Cedar  Rapids  and  Northern  R.  R.  bonds,  5  per  cent    10,000  00  9.600  00 

Chicago,  Burlington  and  Quincv  R.  R.  bonds,  5  p«>r  cent 33,000  00  32,670  00 

New  York,  and  West  Shore  R.K.  Ist  mortgage  bonds,  4  per  cent .     50,000  00  50,000  00 

City  of  Toronto  debentures,  4  per  cent.,  19^ 50,125  00  51,127  45 

City  of  Richmond,  Va.,  bonds,  4  per  cent.,  1924 25,000  00  25,000  00 

$628,125  00  $703,447  45 

Ik'positeti  with  Dominion  Oovernnunt. 

City  of  Kir.gstcm  debentures $  11,000  00  $  11,605  00 

Village  of  Port  Perry  debentures 10,000  00  10,200  00 

Town  of  Owen  Sound         do         10,000  00  10,500  00 

City  of  Hamilton                do        6,540  00  7,112  25 

County  of  Carleton              do         1,000  00  1,020  00 

Canadian  Pacific  Railway  bonds 1,000  00  1,090  00 

Town  of  Harriston  debentures 7,000  00  7,350  00 

City  of  St.  Catharines  debentures 15,000  00  14,437  50 

S61,540  00  $63,314  75 


*Certificate8  of  deposit  held  by  the  different  Commissioners  in  the  United  States  : — 

1.  California,  United  States  bonds $100,000  00 

2.  New  York  do  do    205,000  00 

3.  (ieorgia,  Georgia  State  bonds 25,000  00 

4.  Virginia,  City  of  Richmond  bonds 25,000  00 

5.  Ohio,  Ohio  State  bonds 100,000  00 

$  455,000  00 
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BEITISH  AMMmCA— Continued. 

Held  by  Conipany,  Par  Value.     Market  Value. 

Federal  Bank  stock $  4,000  00    $      3,000  00 

Fanners*  Loan  and  Savings  Company's  stock 1,660  00  2,025  20 

Freehold                   do                         do                   7,640  00  9,784  00 

Imperial                   do                         do            6,000  00  6,050  00 

Western  Canada     do                        do           6,975  00  12,477  60 

Ontario  Loan  and  Debenture  Company  stock 5,000  00  6,400  00 

Canada  Landed  Credit  CooDLpany  stock 2,820  00  8,384  00 

Huron  and  Erie  Loan  and  Siavingg  Company  stock 6,670  00  8,679  80 

Dominion  Savings  and  Investment  Society  stock 10,000  00  9,000  00 

%      48,765  00    S    60,800  50 

•  ReeapUtUation. 

Held  in  the  United  States $628,125  00    $703,447  45 

Deposited  with  the  Dominion  Government 61,540  00         63,314  75 

Hdd  by  Company 48,765  00         60,800  50 

Total  par  and  market  values $  788,430  00    $  827,562  70 

Carried  out  at  market  value $    82*7,562  70 

Cash  on  hand  at  head  offioe 1  11 

Cash  in  banks,  namely : — 

Canadian  Bank  of  Commerce,  New  York  $    51,01108 

do  do  Toronto 2,155  90 

Total 53,166  93 

Intei*e8t  accrued  and  unpaid  on  stocks,  &c 8,842  60 

Agents'  balances 93,765  67 

Sandiy,  viz. : — 

Office  furniture $    24,427  94 

Rent  due  and  accrued 1,679  18 

Due  foi  re-insurances  and  salva^j^es  on  losses  paid *450  00 

26,557  12 

Total  assets , $1,159,896  13 


LIABILITIES. 

1.  Liabilities  in  Canada, 

N»i  4nount  of  fire  losses  adjusted,  but  not  due $  4,171  76 

do               do          claimed  but  not  adjusted 9,03107 

$  13,202  83 

• 

Xrt  amount  of  fire  losses  resisted— in  suit  9  712  50 

do                             do          not  in  suit 300  00 

$  1,012  50 

Tfjtal  amount  of  unsettled  claims  for  fire  losses  in  Canada  ($1,000  of  which 

accrued  prior  to  1890) $  14,215  33 

Total  amount  of  unsettled  claims  for  losses  in  Canada $      14,215  33 

11—2 


Digitized  by 


Google 


18 


BRITISH  AMERlCA^Continued. 

Eeserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada,  viz. : — 
Fire 8  148,317  71 

Total  reserve  of  unearned  premiums  for  risks  in  Canada 148,317  71 

Dividends  declared  and  due  but  unpaid 3,636  62 

do               but  not  yet  due 17,500  00 

All  other  claims  against  the  Company  in  Canada 2,774  82 

Total  liabilities,  excluding  capital  stock,  in  Canada.  .$    186,444  48 


2.  Liabilities  in  other  Countries.  ♦ 

Net  amount  of  fire  losses  adjusted  but  not  due S  9,798  08 

do              do         claimed  but  not  adjusted  20,454  65 

do               do         resisted— in  suit 8,300  00 


Total  unsettled  fire  losses  (of  which  84,448.75  accrued  in  {previous  years) 8    39,552  73 

Net  amount  of  inland  marine  losses  adjusted  but  not  due S      1,850  44 

Total  net  amount  of  unsettled  claims  for  losses  in  other  countries 9     41,403  17 

Eeserve  of  unearned  premiums,  viz.  : — 

Fire 8  871,076  11 

Inland  marine 11,875  40 


Total 382,951  51 

Total  liabilities  in  other  countries i   424,354  68 


Total  liabilities  (excluding  capital  stock)  in  all  countries 8    610,799  16 

Capital  stock  paid  up 8   500,000  00 

Surplus  beyond  all  liabilities-and  capital  stock $     49,096  97 

INCOME. 

For  Fire  EisU  In  Canada.        ^J^^ 

Gross  cash  received  for  premiums    8  267,867  31    8  624,476  21 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums.       63,391  74  88,985  32  , 

Net  cash  received  for  fire  premiums 8  204,475  57    8  535,490  89 


For  Inland  Marine  Eisks. 

Gross  cash  received  for  premiums. 8     13,224  04    8     61,507  01 

Deduct  re-insurance,  &c 2,379  46  10,253  42 


Net  cash  received  for  inland  marine  premiums 8     10,844  58    8     51,253  59 


Total  net  cash  received  for  premiums »  215,320  15    8  586,744  48 


Total  net  cash  received  for  premiums  in  all  countries 8   802,064  63 

Received  for  interest  and  dividends  on  stock  and  all  other  sources 30,604  03 

Eents 5,300  03 


Total  cash  income $   837,968  69 
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BRITISH  AMERICA— Continued. 

EXPBNDITTTBZ. 
For  Fire  Biri«.  In  Canada.        ^^^^^ 

Paid  during  the  year  for  losses  oocurring  in  previous  years  (which 

loBees  were   estimated  in  last  statement    at  $52,378.8!))$   27,1.^  82    $    88,550  26 

Deduct  savings  and  salvage  ...     $  2,548  75 

Deduct  amount  received  for  re-insurance 6,759  41 


Total  deductions 5,898  81  8,409  85 


Net  amount  paid  during  the  year  for  said  losses ■. .    $   21,239  01  $   35,140  91 

Paid  for  losses  occuring  during  the  year $  142,444  40  $  314,612  25 

Deduct  savings  and  salvage $    14,306  67 

Deduct  re-insurance 26,671  20 

Total  deductions 25,365  37  15,614  50 

Net  amount  paid  for  said  losses $  117,079  08  $  298,997  75 

Total  net  amount  paid  during  the  year  for  fire  losses $  138,318  04  $  334,138  66 


For  Inland  Marine  Risk9. 
Amount  paid  for  losses  occurring  in  previous  years  (which 

losses  were  estimated  in  the  last  statement  at  $1,845  22) $     2,243  61 

Deduct  re-insurance $2  68 

Total  deductions 2  68 


Net  amount  paid  during  the  year  for  said  losses _$ $    2,240  93 

Paid  for  losses  occurring  during  the  year     $     1,077  24      $  34,131  01 

Deduct  savings  and  salvage $    950  56 

Deduct  amount  received  for  re-insuranoe 6,364  42 


Total  deductions 2  02  7,312  96 

Net  amount  paid  for  said  losses $    1,075  22       $26,818  05 

Received  from  re-insurances  on  losses  occurring  in  previous 

years 682  98     

Total  net  amount  paid  during  the  year  for  said  losses $      392  24       $  26,818  05 

Total  net  amount  paid  during  the  year  for  inland  maripe  losses . .    $      892  24      $  29,058  98 

Total  net  amoant  paid  during  the  yeai*  for  fire  and  inland  marine 

losses,  viz. : — 

In  Canada $138,710  28 

In  other  countries 363,197  64 


Total i  501,907  92 

Net  amount  paid  during  the  year  for  ocean  losses Nil. 

Paid  for  dividends  on  capital  stock  at  7  per  cent 34,821  50 

Ck)mniis8ion  or  brokerage 155,981  95 

Salaries,  fees  and  all  other  charges  of  officials 33,675  38 

Taxes 17,380  07 

Miscellaneous 'payments,  viz.: — Office  expenses,  82,017.64;  auditors 
and  scrutineers,  $415  ;  trustees,  $300  ;  telegraph  and  express, 
$754.77 ;  postage,  $5,086 .  53 ;  advertising,  $3,469 .  65 ;  duty,  $180.90 ; 
directors*  compensation,  $1,934.00;  travelling,  $2,678.79;  ex- 
change, $1,375.39;  printing  and  stationery,  $5,846.75  ;  board  and 
patrol,  $9,431.50;  special  agents,  surveying, &c.,  $23,180.53  ;  rent 
account,  repairs  to  buildings,  &c.,  $8,609.61  ;  office  furniture 
account,  $3,230.92;  various,  $2,897.70 71,409  68 

Total  cash  expenditure $  815,176  50 

11— 2i 
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BEITISH  AMERICA— Concluded. 

CASH   ACCOUNT. 

1889.  Dr, 

Dec.  31.  To  balance  on  hand  and  in  banks  at  this  date ^  68,9*75  86 

1890. 

Dee.  31.  To  income  as  above  .  837,968  69 

Heceived  from  realization  of  investments 41,3 12  50 

Received  from  Company's  ex-trustees  in  New  York 6,011  99 

Total  $   954,269  04 

1890.  Or, 

Dec.  31.  By  expenditure  during  year  as  above  $   815,176  JiO 

By  investments 85,924  5j» 

Balance  in  hand  and  in  banks  at  this  date 53,168  04 

Total $    954.269  04 

RISKS  AND  PREMIUMS. 


In  Canada. 

In  OtHKB  COUNTRIBS. 

Total  in  all  Countries. 

Amount. 

Premium. 

Amount. 

Premium. 

Amount. 

Premium. 

Fire  Risks. 

Gross  policies  in  foroe  at 
date  Oi  last  statement . . . 

Taken  during  the   year- 
new  and  renewed 

26,575,799 
19,977,950 

%    cts. 
322,892  00 
265,100  79 

% 

60,832,570 
50,033,947 

%      CtH. 

769,576  04 
621,164  23 

87,408,369 
70,011,897 

S    cts. 
1,092,468  04 
886,265  02 

Total 

Deduct  terminated 

46,553,749 
19,762,267 

587,992  79 
261.498  58 

110,866,517 
50,303,525 

1,390,740  27 
637,836  83 

157,420,266 
70,065,792 

1.978,733  06 
899,335  41 

Gross   in  force  at  end  of 

year    

Deduct  re-insured 

26,791,482 
2,534,092 

326,494  21 
37,849  23 

60,562,992 
1,132,332 

752,903  44 
17,654  83 

87.354,474 
3,666,424 

1.079,397  65 
55,404  06 

Net  in  force  atSlst  Decem- 
ber, 1890  

24,257,390 

288,644  98 

59,430,660 

735,348  61 

83,688,050 

1,023,993  59 

Inland  Marine  Risks, 

Gross  policies  in  force  at 
date  of  last  statement . 

1,280,220 

.^^.625  07 

1,280,220 
10,296,073 

33,025  07 
74,88()  69 

Taken  during  the  year 

3,249,276 

14,05i  24 

14,051  24 
14,051  24 

7,046,797        60;835  45 

Total 

3,249.276 
3,249,276 

8,327,017 

94.460  52 

11,576,293 
10,532,641 

108,511  76 

Deduct  terminated 

7,^83,366       70,709  73 

84,760  97 

Gross  and  net  in  force  at 
3lst  December,  1890  . .   . 

1,043,652        23.750  79 

1,043,652 

23.750  79 

Total  number  of  policies  in  force  at  date (No  return.) 

Total  net  amount  in  force t  84,731,'702  OO 

Total  premiums  thereon 1,047,744  38 


Subsci'ibed  and  sworn  to,  9th  February,  1891,  by 


(Received,  10th  February,  1891.) 


J.  MOETSON, 

Qovemor. 
W.  H.   BANKS, 

Assistant  Secretary. 
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THE  BRITISH  AND  FOREIGN  MARINE  INSURANCE  COMPANY  (LIMITED). 


Statement  fob  the  Year  ended  3Ist  December,  1890. 


Chairman — Thomas  Chilton. 
Principal  Office — Livbrpooi.,  Eng. 
Agent  in  Canada — Edward  L.  Bond. 


Underwriter — ^R.  N.  Dale. 

Secretary — Arthur  McNeill. 
Head  Office  in  Canada — Montreal. 


(Organized  or  incorporated,  1863.  Commenced  business  in  Canada,  16th  May,  1888.) 


capital. 

Amount  of  joint  stock  capital  authorized  and  subscribed  for £      1,000,000 

Amount  paid  up  in  cash 200,000 


assets   in   CANADA. 

Stocks  and  bonds  in  deposit  with  the  Receiver  General,  viz. : — 

Par  value.        Market  value. 
City  of  Montreal  4  per  cent,  debentures $  112,000  00        $  116,360  00 

Carried  out  at  market  value $    115,360  00 


Total  assets  in  Canada $    115,360  00 


LIABILIIIES   IN   CANADA. 
Net  amount  of  inland  marine  lofwes  due  but  not  claitned $  20  74 


Net  amount  of  unsettled  claims  for  Inland  Marine  losses  in  Canada $  20  74 

Reserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 210  00 

Total  liabilities  in  Canada $  230  74 


INCOME   IN   CANADA. 
For  IrUand  Marine  RUks. 

iTrocw  preniiumts  received  in  cash S     17,362  09 

Deduct  re-insurance,  rebate,  abatement  and  return -premiunm 660  01 

Net  cash  i-eceived  for  inland  marine  premiums $      16,712  08 

Eeceived  for  interest  on  bonds 4,480  00 


Total  income  (inland  marine)  in  Canada $     21,192  08 

EXPENDITURE   IN   CANADA. 

Net  amount  paid  during  the  year  for  inland  marine  losses  occurring  in 
previous  years,  which  losses  are  estimated  it  the  last  statement  at 

$1,053.87 $  1,055  43 

Net  amount  paid  for  inland  marine  losses  occurring  during  the  year...  1,305  16 

Conimission  or  brokerage 1,766  37 

Salai-ies,  fees  and  all  other  charges  of  officials  in  Canada 1,037  13 

Taxeti  in  Canada 607  89 

Miscellaneous  payments,  viz,  postage,  $151.72;    telegrams,  $65.18; 

printing,  $31.80;  sundries,  $30.58 279  28 


Total  expenditure  (inland  marine)  in  Canada $        6,051  26 

/Google 
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THE  BRITISH  AND  FOREIGN  KARlUfE— Continued. 

RISKS   AND   PREMIUMS. 

Inland  Marine  Ritkg  in  Canada.  No.         Amount.  t^eireon** 

Policies  taken  during  th«  year 191        f  3,490,956       $  17,362  09 

Deduct  terminated 188  3,448,965  16,942  09 

Gross  and  net  in  force  3l8t  December,  1890 3  8    42,000        $      420  00 

Subscribed  and  sworn  to,  4th  February,  1891,  by 

EDWARD  L.  BOND, 

Chief  Agent, 
(Received,  5th  February,  1891.) 


General  Business  Statement  vor  the  Tear  ending  31st  December,  1890. 
{Abstracted  from  Directors*  Report^  Liverpool^  Eng.,  26^A  January,  1891.) 

The  piemiums  taken  for  the  year  1890  amount  to  £343,467  148.  9d.,  and  the 
claims  settled  to  £179,128  18s.  lOd.,  leaving  a  net  balance,  after  deducting  expenses, 
of  £128,507  68.  6d.  at  the  credit  of  underwriting  account. 

The  net  amount  insured  upon  goods  and  freight  was  £64,790,781,  of  which 
£2,220,401  remained  at  nsk  on  the  3f8t  December,  1890,  the  net  premiums  on  risks 
run  off  being  £248,760.  The  net  amount  insured  upon  ships  was  £3,248,749,  of 
which  £1,270,690  was  at  risk  at  the  end  of  the  year.  The  premiums  expired  on  ships 
are  £44,280. 

The  underwriting  account  for  1889  has  resulted  in  a  profit  of  £14,874  4s.  6d. 
To  this  sum  must  be  added  the  interest  account  for  the  year  1890,  and  profit  on 
investments  sold,  amounting  to  £38,584  38.  2d.  These  with  £159,734  14s.  2d.  brought 
forward  from  1889,  leave  to  the  credit  of  profit  and  loss  account  £213,193  Is.  lOd. 

Out  of  this  amount  an  ad-interim  dividend  of  8s.  per  share  was  paid  on  the  lat 
of  July  last,  and  the  directors  now  propose  to  pay  a  further  dividend  of  8s.  per  share, 
and  a  bonus  of  6s.  per  share,  both  free  of  income  tax,  making  a  distribution  of  22s: 
per  share  or  27^  per  cent,  for  the  year.  The  directors  recommend  that  after  pro- 
viding for  income  tax  the  balance  of  undivided  profits,  £156,788  38.  lOd.,  be  carried 
to  next  account. 
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THE  CALEDONIAN  INSUEANCE  COMPANY, 


Statement  fob  the  Tear  ended  318t  December,  1890. 

Chairman —  I  Manager  and  Actuary — 

Hon.  E.  C.  Buller  Elphinstone.      |  D.  Deuohar,  F.I.A.  &  F.F.A. 

Principal  Office — Edinburgh. 

Agents  in  Canada — Taylor  Bros.  |         Head  Office  in  Canada — Montreal. 

(Organized  or  incorporated,  1805  -,  commenced  business  in  Canada,  September,  1883.) 


CAPITAL. 

Amount  of  joint  stock  capital  authorized,  £1,000,000 $4,866,666  67 

Amount  subscribed  for,  £450,000 2,190,000  00 

Amount  paid  up  in  cash,  £90,000 438,000  00 


assets   in   CANADA. 

Stocks  and  bonds  held  by  the  Company : — 

Par  value.      Market  value. 

Province  of  Quebec  5  per  cent,  bonds  ..J $    48,666  67     $    54,068  66 

City  of  Toronto 61,709  33  72,922  yO 


Total  par  and  market  values $  110,376  00     $  126,991  56 

Carried  out  at  market  value $    126,991  56 

(The  above  being  in  deposjit  with  the  Eeceiver-General.) 

Cash  on  band  at  the  head  office  in  Canada 1,228  94 

Cash  in  Banque  du  Peuple 1,877  91 

Cash  in  hands  of  agents  in  Canada 8,471  90 

Insurance  maps  and  plans 4,500  00 

Total  assets  in  Canada S    143,070  31 

LIABILITIES   IN   CANADA. 
Net  amount  of  losses  claimed  but  not  adjusted $       2,760  95 


Total  net  amount  of  unsettled  claims  for  losses  in  Canada .$  2,760  95 

Reserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 70,797  10 

Commission  on  uncollected  premiums  in  agents*  hands 1,906  18 

Amount  to  credit  of  general  agents'  account 2,114  17 

Total  liabilities  in  Canada S  77,578  40 


INCOME   IN   CANADA. 

Gross  cash  received  for  premiums $  113,S16  01 

Deduct  re-insurance,  rebate,  abatement  an(i  return-premiums 10,127  04 

Net  cash  received  for  premiums $    103,688  97 

*Beceived  for  interest  on  deposit  (approximate) 5,000  00 

Total  income  in  Canada S    108,688  97 


'Interest  paid  direct  to  comi>any  at  Edinburgh. 
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CALEDONIAN— Continued. 

EXPENDITURE    IN   CANADA. 

Amount  paid  during  the  year  for  losses  occurring  in  previous  years  (which 

losses  were  estimated  in  the  last  statement  at  $4,637 .42) 9  4,689  73 

Amount  paid  for  losses  occurring  during  the  year $        72,315  49 

Deduct  amount  received  for  re-insurance 3,590  32 

Net  amount  paid  for  said  losses $        68,725  17 

Total  net  amount  paid  during  the  year  for  losses  in  Canada ..$  73,414  90 

CommissioD  or  brokerage,  salaries,  fees  and  all  other  charges  of  officials 

in  Canada 25,444  39- 

Paid  for  Government  taxes  in  Canada 1,052  95- 

Paid  for  plans 847  59 

Sundries 124  67 

Total  expenditure  in  Canada $   100,884  50 

RISKS   AND  PREMIUMS. 

Fire.  Risks  in  Canada,  No.  Amount.       ^t'h^oS!* 

Gross  policies  in  force  at  date  of  last  statement. . .     10,075    $     13,641,112    $   143,410  20 

Policies  taken  during  the  year  (new) 2,913  4,364,620  45,663  86 

do  do  (renewed)  3,266  5,469,282  68,152  15 

Total 16,254    $     23,475,014    «   257,226  21 

Deduct  terminated 5,930  9,644,606  112,947  31 

Gross  in  force  at  end  of  year 10,324    9     13,830,408    9   144,278  90 

Deduct  re-insured , 596,598  6,215  84 

Net  in  force  on  Slst  December,  1890 10,324    $     13,233,810    S   138,063  06 

Total  number  c>f  policies  in  force  in  Canada 10,324 

Total  net  amount  in  force $13,233,810  GO- 

Total  premiums  thereon 138,063  06 

Subscribed  and  sworn  to,  26th  February,  1891,  by 

JAMES  W.  TAYLOK, 

Chief  Agent, 
(Received,  27th  February,  1891.) 
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CALEDONIAN— Confmuerf. 
General  Business  Statement  for  the  Year  ended  31st  December,  1889. 
(Abstracted  from  the  Directors'  Report,  Edinburgh,  Scotland^  iSth  April,  1890.) 

FIRE   department. 

The  results  shown  by  the  accoaDts  are  as  follows : — 

Balance  from  previous  year  after  providing  for  dividend £  11,494    7  5 

Premiams,  less  re-insurances 127,074  18  2 

Interest  and  transfer  fees 15,517    4  2 

Gain  on  investments  (realized  during  the  year) 2,264  10  1 

£156,350  19  10 

Deduct— Jjoeaes  (67.6  per  cent)  £86,968    4    9 

JCxpensee  of  management 20,568    2    4 

Commission 22,555  19  11 

Income  tax  on  profit 341    3    0 

129,433  10    0 


Surplus / £  26,917     9  10 

The  directors  recommend  that  from  the  above  sum  a  dividend  of  £1  38.  per 
share  (being  the  same  as  that  paid  last  year)  be  declared,  free  of  income  tax,  to  be 
paid  in  two  equal  portions  of  lis.  6d.  per  share,  on  2nd  June  and  1st  December  next. 
This  will  absorb  £20,700,  leaving  a  balance  of  £6,217  9s.  lOd.  to  be  carried 
forward. 

The  fire  losses  of  the  year  have  been  exceptionally  large,  but  notwithstanding 
this  the  total  outgoings  only  exceed  the  amount  of  the  premiums  by  £2,358.  The 
occurrence  of  an  unfavourable  year  in  which  the  losses  have  reached  67*6  per  cent., 
immediately  following  a  year  in  which  they  were  only  49'9  per  cent.,  exemplifies  the 
flactnations  incidental  to  fire  insurance  business. 

The  fire  losses  for  the  past  year  were  about  £86,000.  Of  this  total,  about  £47,500 
occurred  in  the  United  Kingdom;  £15,300  in  the  British  colonies,  including  Canada; 
£18,600  at  the  Pacific  coast;  £900  in  the  smaller  foreign  agencies;  and  £3,700  on 
foreign  re-insurances  from  firet-class  British  offices.  The  home  losses  were  at  the 
rate  of  58  per  cent,  on  the  home  premiums.  In  1888  they  were  only  48  per  cent. 
The  Ck>Ionial  and  foreign  losses,  which  in  1888  were  53  per  cent.,  reached  85  per  cent, 
in  1889.  When  the  expenses  are  added,  a  loss  is  shown  on  that  section  of  the 
businesis  of  an  amount  nearly  equal  to  the  profit  yielded  by  the  colonial  and  foreign 
basinet»  in  1888.  This  has  been  largely  due  to  the  rcHults  in  the  Pacific  coast 
agency,  where  the  losses  for  1889  (chiefly  through  the  conflagrations  at  Seattle, 
Spokane  Falls,  etc.)  were  at  the  high  rate  of  114  per  cent. 

Rbvknue  Accounts,  fob  the  Year  ending  31st  December,  1889 — Fire  Account. 

£       8.  d.                                                                         £       B.    d. 

Amoant  of  fire  iiiHurance  funds  at  Losses  by  fire,  after  deduction  of  re- 

3L*t   Dcsoember,    1888,    including  insurances 85,968    4      9 

provisnon  for  dividend,  as  per  con-  Expenses  of  management 20,568    2      4 

tra 374,694    7      5    Commission 22,555  19    11 

Pn-miuxDS £151,469    4    5  Income  tax  on  profit 341    3      0 

Lejw  —Re-insurance  Dividend  to  shareholders 20,700    0      0 

premiunu 24,394    6    3  Amount   of  fire  insurance  funds  at 

127,074  18  2        the  end  of  the  year,  as  per  balance 

Iiitere«t     and    divi-  sheet— 

denda £  15,889    4    9  Capital  paid  up £90,000    0    0 

Lehs— Income  tax. .            383  13    1  Guarantee  fund.     . . .     190,000    0    0 
.    15,505  11  8    Reserve  premium    ac- 

Transferfee«     1112      6        count 62,500    0    0 

*'wMn  on  investments  (profit  on secu-  Balance 26,917    9  10 

riti«i«old) 2,264  10      1  369,417    9    10 

£519,550  19    10  £519,550  19    10 
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CAL^DOHflAl^— Concluded, 


General  Balance  Sheet,  as  at  31st  December,  1889. 


Liabilities. 

£  s.  d. 

Shareholders'capitalpaidup 90,000  0  0 

Life  assurance  and  annuity  fund.  978,872  6  4 
Fire  insurance  funds  (exclusive  of 

capital) 279,417  9  10 

£1,348,289  16  2 

Claims  under  life  policies  admitted 

but  not  yet  paid 12,878  5  6 

Outatandine  fire  losses 11,427  2  8 

Proprietors  dividends  outstanding.  1,635  7  6 
Sundry  balances  due  by  the  CJom- 

pany 2,426  18  11 


Assets. 

Mortgages  on  property    within   the 

United  Kingdom  ...       

Loans  secured  over  public  rates. .... 
Loans  on  the  Company's  life  policies. 
Investments — 

Colonial  Government  securities 

Indian    Government     guaranteed 

railway  stock 

Colonial  municipal    and    harbour 

bonds .     . 

Railway  and  other  debentures. .... 

Railway  Preference  Stock 

Shares  of  the  Caledonian  Insurance 
Comimny  purchased  and  held  as 
authorized  by  the  Company's 
Act  of  Parliament,  9  Vic,  cap. 

5,  sec.  31 

eu -duties  and  ground-annuals 

House  proi^erty 

Life  interests  and  reversions  pur- 
chased    . 

Loans  on  life  interests  and  reversions 

Loans  on  personal  security  with  life 

policies  and  the  Company's  shares. 

Agents'  balances  (receipts  in   course 

of  collection) 

Outstanding  premiums     

Outstanding  intei-est 

Interest  accrued  but  not  due 

Cash  on  deposit 

Cash  in  hand  and  on  current  account 

Office  furniture 

Stamps 


£        8.  d. 

429,228  15  0 

114,746  10  10 

55,041  10  1 


46,436    0 

26,020    0 

9,812  10 

139,996  15 

13,720  16 


1,724  2 
177,597  15 
88,284    4 

37,950  18 
77,651  13 


2 

6 

10 

10 

8 


25,601    0      0 


32,393  11 
1,347  7 
1,358  9 
9,741    3 

79,500    0 

6,5^5  16 

1,777    2 

26    8 


2 
3 
1 
6 
0 
3 
11 
0 


1,376,552  10     9 


£1,376,552  10      9 
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THE  CITIZENS'  INSURANCE  COMPANY  OP  CANADA. 


Statement  for  the  Tear  ended  31  st  December,  1890. 

President — Hon.  J.  J.  C.  Abbott.  |  Secretary — William  Smith. 

General  Manager — E.  P.  Hbaton. 

Principal  Office — 1*79  St.  James  Street,  Montreal. 

(Incorporated  27  and  28  Vic.,  cap.  98 ;  assented  to  30th  June,  1864 ;  commenced 
business  in  uanada,  Ist  January,  1865.) 


capital. 


Amount  of  joint  stock  capital  authorized $2,000,000  00 

Amount  of  joint  stock  capital  subscribed  for 820,845  00 

Amount  paid  up  in  cash 152,190  25 


(For  List  of  Shareholders,  see  Appendix,) 


ASSETS. 


{Fire  and  Accident  Departments.) 

Value  of  real  estate  held  by  the  Company,  viz. : — 

The  Company's  building,  179-181  St.  James  Street,  Montreal 3  100,000  00 

<  100,000  00 

Loans  secured  by  bond  or  mortgage  on  real  estate 4,300  OO 

Interest  accrued  on  said  loans *75  12 

Stocks  and  bonds  held  by  the  Company,  viz.: — 

Par  value.  Market  value. 

Lake  Champlain  and  St.  Lawrence  Ry.  6  p.  c.  bonds. $  12,000  00  $     12,300  00 

•  Intercolonial  Coal  Company  7  p.  c.  bonds 5,000  00  5,000  00 

Dundas  Cotton  Mills  7  p.  c.  bonds. 10,000  00  10,000  00 

Montreal  Harbour  5  p.  c  bonds 1,000  00  1,150  00 

London  Loan  Company  6  p.  c.  bonds 5,000  00  5,000  00 

West  Tilbury  6  d.  c.  debentures 1,446  60  1,446  60 

Sandwich  East  6  p.  c.  debentures. 1,428  00  1,428  00 

70  shares  Merchants'  Bank  stock 7,000  00  9,940  00 

25  shares  Bank  of  Montreal  stock 5,000  00  11,150  00 

Bonds  deposited  with  Keceiver-General,  viz.: — 

(•ity  of  Belleville  4^  p.  c.  bonds 53,000  00       .55,120  00 

Parkhill  6  p.  c  bonds 3,000  00  3,150  00 

Total  par  and  market  values $103,874  60    $  115,684  60 


Carried  out  at  market  value.  115,684  60 

Cash  on  hand *741  99 

Interest  accrued  and  unpaid 1,048  79 

Agents'  balances  and  premiums  in  course  of  collection 40,999  79 

Bills  receivable ' 412  75 

Calls  on  stock  in  course  of  collection 543  00 

r^ndry  debtors §      4,156  53 

Furniture 1,267  58 

PUnn  and  maps • 5,674  18 

R^it  accrued  and  unpaid 1,005  70 

12,103  9» 

Digitized  by  VjOOQIC 


30 


CITIZENS'— Continued, 
Glasgow  and  London  securities  assigned  to  the  Citizens*  Insurance  Com- 
pany, but  held  in  trust  by  the  Dominion  Government : — 

Par  value.  Market  value. 

South  Australia  6  p.  c.  bonds S  9,733  33  $     10,974  33 

West  Australia  5  p.  c.  bonds 12,166  67  13,991  67 

Queensland  6  p.  c.  bonds 5,840  00  6,365  60 

Queensland  4  p.  c.  bonds 2,433  33  2,556  00 

Tasmania  4  p.  c.  bonds. 2,433  33  .        2,556  00 

Tasmania  6  p.  c.  bonds 12,166  67  13,322  50 

Cape  of  Good  Hope  0  p.  c.  bonds 6,840  00  6,015  20 

Port  Elizabeth  6  p.  c.  bonds. 4,866  67  5,012  67 

Victoria  6  p.  c.  bonds 2,433  83  2,606  33 

Canada  34  p.  c.  inscribed  stock 99,766  67  102,769  67 

$  157,680  00    $  166,057  97 

Carried  out  at  market  value $  166,055  69 

Deposit  receipt  Canadian  Bank  of  Commerce 20,978  33 

Balance  duo  from  Glasgow  and  London,  secured  by  agents'  balances 

and  outstanding  premiums « 25,448  42 

Total  assets $  488,392  47 


Liabilities. 
1.  liabilities  in  canada. 
(Fire  and  Accident  Departments,) 
Fire  Department. 

Net  amount  of  losses  adjusted,  but  not  due. .   .   $    33,379  27 

Net  amount  of  losses  renisted,  in  suit  (incurred  in  previous  yean») 600  00 

Total  net  amonnt  of  unsettled  claims  for  fire  losses  in  Canada $     33,979  27 

TTotal  reserve  of  unearned  premiums  for  fire  risks  in  Canada 188,711  20 

Total $   222^690  47 

Accident  Department, 
Net  amount  of  losses  in  Canada,  claimed  but  not  adjusted  (of  which 

$2,913.86  was  incurred  in  previous  years) $       6,226  10 

Heserve  of  unearned  premiums  for  all  outstanding  accident  risks  in 

Canada 16,014  69 

Total $     22,240  79 

Total  liability  (for  unsettled  claims  and  reserve)  in  Fire  and  Accident 

Departments  in  Canada $  244,931  26 

Loans  on  security  of  the  Company's  building,  179  and  181  St.  James 

street,  Montreal,  5  per  cent,  interest 45,000  00 

Interest  thereon  accrued,  but  not  yet  due 653  40 

Due  to  re-insuring  companies ^ 49,356  32 

Total  liabilities  in  Canada $    339,940  98 

2.    LIABILITIES   IN   OTHER  COUNTRIES. 

Fire  Department, 

Net  amount  of  losses  claimed,  but  not  adjusted $  9,235  87 

Total  amount  of  unsettled  claims  for  fire  losses  in  other  countries $       9,235  87 

JReservo   of  unearned   premiums  for   all   outstanding  risks  in  other 

countries 29,376  93 

Total  liabilities  in  other  countries $     3S,612  80 
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CITIZENS' —Continued. 

Total  liability  in  all  countries,  exclusive  of  capital  stock — Fire  and 

Accident  Departments $   378,553  78 

♦Capital  stock  paid  up  in  cash  and  notes 152,733  25 

INCOME. 

(Fire  Department) 

In  Canada.        ^-t^^. 

Grosfi  cash  received  for  premiums $  227,625  78    $    66,258  28 

Deduct  ro-insiuunce,  rebate,  abatement  and  return-premiums.       40,216  58  9,638  27 


Net  cash  for  said  premiums $  187,409  20    9    56,620  01 

**  Total  net  cash  received  for  premiums  in  all  countries t   244,029  21 

Received  for  interest 10,717  86 

Eeceived  from  all  other  sources,  viz. : — 

Rents $      3,829  91 

Sundry ^ 78  83 

3,408  74 

Total $    258,155  81 

Received  for  calls  on  capital 490  22 

Total  cash  income $   258,646  03 


EXPENDITURE. 

(  Fire  Department.) 


In  Canada. 


In  other 
Countries. 


Paid  for  lostses  occurring  in  previous  years  (which  losses  were 

estimated  in  the  last  statement  at  317,996.63)  $    12,550  95    $      2,894  32 

Less  amount  received  for  re-insuranoe 970  00     


Net  amount  paid  for  said  losses 9    11,580  95    $      2,894  32 

Paid  for  losses  occurring  during  the  year 9  173,499  86    $     11,499  30 

Less  amount  received  for  re-insuranoe 36,392  93       


Net  amount  paid  for  said  losses $  137,106  93    $     11,499  30 

Total  net  amount  paid  during  the  year  for  fire  losses t  148,687  88    S    14,393  62 

t  Total  net  amount  paid  during  the  year  for  fire  losses $    163,081  50 

Commission  or  brokerage 43,407  19 

Salaries,  fees  and  other  charges  of  officials 10,049  61 

Taxes  (Municipal  and  Provincial) 2,435  42 

tfiscellaneouB  payments,  viz.  : — Inspection  expenses,  $2,806.60 ;  law 
costs,  $227.29;  commercial  agency,  $150.00;  advertising,  $1,124.12; 
stationeiy  and  printing,  $2,165.26;  exchange,  $188.91;  postage, 
telegrams  and  telephones,  $697.59 ;  express,  $187,35 ;  rents, 
$1,991.85;  underwnters'  assessment,  $513.58;  travelling  expenses, 
$258.83 ;  Quebec  and  Montreal  fire  commission,  $236.71 ;  insurance 
superintendence,  $114.06;  gas,  water  and  sundry  office  expenses, 
$1,665.66;  furniture,  $22.50;  maps  and  plans,  $1,037.86;  special 
expenses,  Glasgow  and  London  Insurance  Company,  $1,368.72 14,756  89 

Total  cash  expenditure $    233,730  61 

*  This  capital  is  also  liable  to  the  Life  Department. 

**ThisdoeB  not  include  any  premium  for  Glasgow  and  London  re-insurance  business  assumed  1st  Oct., 

1890. 
'KThis  item  includes  all  pa3rment8  for  losses  on  Glasgow  and  London  business  from  1st  Oct.,  1890. 
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CITIZENS'— Con^mw€d 


Total  Dumber  of  policies  in  force  at  date.     (No  return.) 

Total  net  amount  in  force — ^Fire  and  Accident  Departments $44,686,596  00 

Total  premiums  thereon 430,633  09 


ACCIDENT  DEPARTMENT. 

INCOME. 

Gross  cash  received  for  premiums S       45,020  71 

Less  re-insurance  and  return-premiums 5,424  95 

Net  premium  income $       39,595  76 

EXPENDITURE. 

Losses  of  previous  years  paid  in  1890 $         6,486  90 

Cash  paid  for  losses  occurring  during  the  year 9,380  31 

Commission 13,976  13 

Salaries,  fees,  and  other  charges  of  officials 2,144  66 

Taxes  (Municipal  and  Provincial; 405  90 

Other  expenses,  viz. : — Law  costs,  $39.25  ;  insurance  superintendence, 
S20.05  ;  travelling  expenses,  $62.04  ;  rent,  $745.92  ;  express, 
845.10  ;  exchange,  $31.00 ;  stationery  and  postage,  $630.90  ; 
advertising,  $261.12  ;  gas,  water  and  sundry  office  expenses, 
$304.76  ;  bonus  to  policy-holders,  $271.50  ;  commercial  agencies, 
$50.00;  telephones,  &c.,  $167.37 2,619  01 

Total  cash  expenditure $       35,012  91 


Subscribed  and  sworn  to,  3rd  March,  1891,  by 

J.  J.  C.  ABBOTT,  President. 
B.  P.  HEATON,  General  Manager. 
(Received,  4th  March,  1891.) 


The  following  is  a  statement  for  the  whole  business  of  the  company,  embracing 
the  Fire,  Accident  and  Life  branches  : — 

ASSETS. 

Fire  and  Accident $  488,392  47 

Life  (see  Life  statement) 73,154  20 

Total  assets $  561,546  67 

LIABILITIES. 

Fire  and  Accident $  378,553  78 

Life 107,658  98 

Total  liabilities  (except  paid-up  capital; $  486,212  76 

Capital  stock  paid  up  in  cash  and  notes $  152,733  25 

11—3 
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CITIZENS— Concluded. 

INCOME. 

Fire $  258,155  81 

Accident 39,595  76 

Life , 27,462  46 

Total  cash  income i  325,214  03 

EXPENDITURE. 

Fire $  233,730  61 

Accident 35,012  91 

Life 33,072  51 

Total  cash  expenditure $  301,816  03 
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THE   CITY   OF   LOXDON  FIEE   INSURANCE   COMPANY   (LIMITED)  OF 

LONDON,  ENGLAND. 


Statement  fob  the  Year  ending  31st  December,  1890. 

President — Sir  Henry  E.  Knight.  I      Secretary  and  General  Manager — 

I  L.  C.  Phillips. 

Principal  Office — 101  Cheapside,  London,  England. 

Chief  Agent  in  Canada — H.  M.  Blackburn.  |  Head  Office  in  Canada — Toronto. 

(Organized  or  incorporated,  9th  February,  1881.    Commenced  business  in 
Canada,  1st  September,  1881.) 


capital. 


Amount  of  capital  authorized  and  subscribed  for $9,733,333  33 

Amount  paid  up  in  cash 973,333  33 


ASSETS   IN   CANADA. 

Stocks  in  deposit  with  Eeceiver-General,  viz. : — 

Par  value.  Market  value. 

Canada  4  per  cent,  stock 8102,200  00  8107,310  00 

Canada  3^        do        do     14,600  00  15,184  00 

South  Australian  4  per  cent,  stock 14,(i00  00  15,184  00 


Total  par  and  market  values 8131,400  00         8137,678  00 

Carried  out  at  market  value $     137,678  00 

Cash  on  hand  at  head  office  in  Canada 343  99 

Cash  in  bank,  viz. : — 

Dominion  Bank,  Toronto 8  885  19 

do  St.  John,  N.B , 687  91 

Total •    1,573  10 

Cash  in  hands  of  agents  in  Canada 13,949  86 

Sundry,  viz : — 

Plans  8  3,646  16 

Office  furniture  and  fixtures 1,036  45 

4,682  61 


Total  assets 8    158,227  56 


LIABILITIES   IN   CANADA. 

Xet  amount  of  loHseh  in  Canada  claimed  but  not  adjusted S   700  00 

do  do  adjusted,  but  not  due \ 125  00 

do  do  reported  or  supixDsed  but  not  claimed  4,000  00 

8  4,825  00 

do  do  resiHted,  in  suit  (accrued  in  1S89) 386  40 


Total  net  amount  of  unsettled  claims  for  losses  in  Canada 8       5,211  40 

Reserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 94,483  07 

Miscellaneous  claims 229  00 


Total  liabilities  in  Canada %      99,923  47 

11— 3  J 


Digitized  by 


Google 


36 


CITY  OP  LONDON— Confmwed 

INCOME    IN   CANADA. 

(jrrosa  cash  received  for  uremiums  $  165,947  09 

Deduct  re-insurance^  rebate,  abatement  and  return- premiums 25,189  27 

Net  cash  received  for  premiums S  140,757  82 

^Received  for  interest  and  dividends 5,183  OO 

Endorsement  fees.    172  52 

Miscellaneous 134  98 


Total  income  in  Canada 8    146,248  32 

EXPENDITURE   IN   CANADA. 

Amount  paid  during  the  year  for  losses  occiurring  in  previous  years  (which 

losses  were  estimated  in  the  last  statement  at  $8,181.44). .   , ., 8      7,531  44 

Deduct  amount  received  for  re-insurance 300  00 


Net  amount  paid  for  said  losses $      7,231  44 


Paid  for  losses  occuring  during  the  year 8    82,880  98 

Deduct  savings,  salvage  and  re-insuranoe 3,064  Ot) 

Net  amount  paid  during  the  year  for  said  losses $    79,816  89 

Total  net  amount  paid  during  the  year  for  losses  in  Canada $      87,048  33 

Commission  or  brokerage 22,183  54 

Salaries,  fees,  and  all  other  chareres  of  officials  in  Canada 12,544  37 

Taxes  in  Canada .^ 1,027  28 

Miscellaneous  payments,  viz. : — 

Postages  and  telegrams,  $1,461.88 ;  advertising,  $937.36  ;  travell- 
ing expenses,  $462.55 ;  legal  expenses,  $1,129.39 ;  printing  and 
stationery,  $818.76;  Goad's  plans,  $968.29;  rent,  $555.00; 
telephone,  $105.00;  Board  of  Underwriters,  $279.86;  mer- 
cantile agencies,  $130.00;  miscellaneous,  $357.23  ;  insurance 
superintendence,  $79.72 7,285  04 

Total  expenditure  in  Canada : $    130,088  56 

RISKS  AND   PREMIUMS. 

Fire  Risks  in  Canada.  No.  Amount.         ^t^eJ^n"* 

Gross  policies  in  force  at  d^te  of  last  statement 11,206    $  12,980,411    $  202,320  22 

Policies  taken  during  the  year— new 4,269  5,681,799  82,659  19 

do  do  renewed 3,805  5,212,537  82,210  10 


Total 19,280    8  23,874,747    $367,189  51 

Deduct  terminated 8,614        11,048,214        169,348  22 


Gross  in  force  at  end  of  year 10,666    $  12,826,533    S  197,841  29 

Deduct  re-insured 528,751  9,102  35 


Net  in  force  3l8t  December,  1890...  10,666    $  12,297,782    $  188,738  94 

Total  number  of  policies  in  force  in  Canada  at  date..... 10,666 

Total  net  amount  in  force ....$12,297,782  00 

Total  premiums  thereon 188,738  94 

Subscribed  and  sworn  to,  28th  February,  1891,  by 

H.  M.  BLACKBURN, 

Chief  Agent. 
(Received,  2nd  March,  1891.) 


*  Paid  direct  to  head  office  in  London. 
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CITY  OF  LO^DOli^— Continued. 

General  Business  Statement  for  the  Year  ending  31st  March,  1890. 

The  premiums  received,  after  deduction  of  re-insurances  and  returns,  amount 
to  £298,095  6s.  6d.,  being  a  reduction  of  £28,318,  4s.  5d.,  on  the  previous  year's 
income,  which  is  mainly  due  to  the  further  progress  made  in  the  elimination  of 
UDprofitable  business  in  continuation  of  the  policy  approved  by  the  shareholders. 

The  reduction  in  premiums  in  the  year  ending  3l8t  March,  1889,  amounted  to 
£16,927  98.  6d.,  which,  added  to  last  year's  reduction,  makes  a  total  of  £45,245,  138. 
Ud. 

The  attention  of  the  shareholders  is  directed  to  the  adverse  effect  these  reduc- 
tions have  had  upon  the  results  of  the  business  during  the  past  two  years,  and  also 
to  the  extent  to  which  the  company  has  been  relieved  of  business  which  has  brought 
an  undue  percentage  of  loss. 

It  should  be  noted  that  during  the  two  years  in  which  the  company  has  had  to 
contend  with  the  difficulties  consequent  upon  the  reduction  of  premium,  it  has  had  to 
meet  special  and  unusual  losses,  resulting  from  conflagrations  far  in  excess  of  the 
avei-age,  amounting  to  £56,000,  whilst  the  sum  paid,  during  the  past  year,  for  losses 
on  relinquished  buniness  has  been  £13,000. 

The  directors  regret  exceedingly  the  unsatisfactoiy  result  of  the  past  year's 
operations,  but  although  the  losses  paid  and  outstanding  (amounting  to  £252,169 
128.  7d.)  are  excessive,  they  should  nevertheless  be  considered  in  connection  with 
the  explanations  given  in  this  report. 

The  operations  for  the  past  year  have  resulted  in  a  debit  balance  of  £22,023 
14s.  7d.  in  the  revenue  account. 

The  realization  of  aecurities  and  the  variation  in  the  market  value  of  other 
investments  have  diminished  the  assets  which  were  available  for  liability  on  unex- 
pired premiums,  so  that  the  company  is  not,  as  heretofore  (on  the  basis  of  a  non-ex- 
cessive loss  ratio)  in  possession  of  a  sufficient  surplus  beyond  its  paid-up  capital  to 
cover  such  liability. 

The  director  also  propose  to  alter  the  termination  of  the  business  of  the  year 
to  the  31st  December,  and  thus  bring  the  accounts  into  accord  with  the  period 
usually  adopted  by  fire  insurance  companies;  and  that  the  annual  meeting  be  held 
in  March  instead  of  in  June. 

Your  directors  feel  it  is  most  desirable  to  re-establish  the  position  of  the  company 
in  this  respect,  and  set  a^ide  a  fund  which  shall  be  sufficient  to  meet  the  losses 
which  will  accrue  on  the  premium  income  received  up  to  31st  March,  1890.  They 
accordingly  recommend  that  £100,000  (lOs.  per  share)  be  written  off  the  paid-up 
capital  (reducing  the  shares  to  £9  10s.,  with  lOs.  paid).  This  sum,  added  to  the 
present  balance  of  the  reserve  fund,  will  make  a  total  reserve  of  £127,976  5s.  5d., 
leaving  the  remaining  paid-up  capital  £100,000,  which  is  amply  sufficient  to  conduct 
the  business  of  the  company. 
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CITY  OF  JjO^DOIS— Concluded. 
Accounts  for  the  Year  ending  318t  March,  1890. 

REVENUE   account. 


Balance  of  last  year's  acooimt 

Fire  premiums  received,  after  deduc- 
tion of  re-insurances  and  returns  . . 

Interest  on  investments 

Profit  on  securities  realized 

Transfer  fees  and  other  receipts 

Balance 


£ 
15,487 


8.   d. 
9    3 


298,095    6 

8,258  14 

1,584    3 

32  15 

22,023  14 


s,  d. 


0     4 


9     S 


£345,482    3    2 


Fire  losses  (home  and  foreign)  paid 
and  outstanding,  after  deduction  of 
re-insiu^nces 252,169  12 

Fire  commission  (home  and  foreign) 
including  agents'  commission  on 
profits  on  1888-9  business 63,506 

Branch  and  a^ncy  expenses  (home 
and  foreign)  mcluding  salaries  and 
allowances  to  branch  managers,  and 
travelling  expenses 16,311 

Expenses  of  management,  including 
directors'  and  auditors'  fees,  salaries, 
rent  and  rates  at  the  head  office. . .       6,783  11 

Advertising,  printing,  stationery, 
postfljges,  and  office  exi)en«e8  1,363    8 

Fire  brigade  and  salvage  corps  assess- 
ments, surveyors',  solicitors',  and 
notary's  charges 510    7 

AgentsMiad  debts     82 

Furniture  and  fittings— ten  per  cent, 
written  off 183  12     3 

Inc<jnie  and  State  tAxes  (home  and 

foreign) 4,571  12  11 

£845,482    3     2 


9 


8     2 


BALANCE    SHEET. 


Shareholders  capital    £2,000,000,    of 

which  is  paid  up 200,000    0    0 

Reserve  fund  for  car- 
rent  risks  and  other 
contingencies..     ..     £50,000    0    0 
Less — Balance  of  re- 
venue account 22,028  14    7 

27,976    5    5 

Outstanding  fire  losses ...     53,411  19    9 

Sundry  creditors 2,260  15    4 

Temporary  loan 5,500    0    0 

Bills  ijayable 200    0    0 

Unclaimed  dividends 139    4  10 


£289,488    5    4 


s.   d. 


Investments,  at  cost — 

•United  States,  Canadian  and  Aus- 

tiian  Government  securities 1.58,026  12  8 

Colonial  Government  securities 21,899  16  3 

English  railway  preference  stock . .  12,443  17  t> 
Mortgages  on    prOi)ert}'   within  the 

United  Kingdom ....  5,210    0  O 

Cash  at  bankers'  and  in  hand 6,772  15  8 

Bills  receivable 2,071    5  10 

Branch  and  agents'  balances 78,939    6  1 

Interest  accrued 2,472    2  4 

Furniture  and  fittings  at  head  office 

and  branches 1,652    9  O 

£289,488    5  4 


*  These  securities  are  deposited  in  the  United  States,  in  Canada  and  in  Austria,  under  local  laws 
for  the  security  of  ix)licy holders  in  those  countries. 
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THE  C03^IMEECIAL  UNION  ASSUEANCE  COMPANY  (LIMITED)  OF 

LONDON,  ENGLAND. 


Statement  foe  the  Year  ending  318t  December,  1890. 

Chairman — W.  Middlbton  Campbell.       |  Secretary — Hbnrt  Mann. 

Principal  Office — London,  England. 

Agents  in  Canada — Evans  &  McGregor.    |  Head  Office  in  Canada — Montreal. 

(Organized  or  incorporated,  28th  September,  1861.    Commenced  business  in  Canada, 

11th  September,  1863.) 


capital. 


Amount  of  capital  authorized  and  subscribed  for £2,500,000  8tg=$  12, 166, 666  67 

do  paid  up  in  cash 250.000    '*  ==     1,216,666  67 


assets   in   CANADA    (FIRE    DEPARTMENT). 

Stocks,  bonds,  &c.,  in  deposit  with  the  Eeceiver  General,  viz. : — 

Par  value.  Market  value. 

Canada  4  yier  cent,  stock 8  106,580  00  8  112,974  80 

•^leensland  4  jier  cent,  loan,  1878 63,266  67  (»5,797  34 

Swedish  stock   48,666  67  50,613  33 


Total  par  and  market  values 8  218,513  34    8  229,385  47 

Carried  out  at  mai-ket  value S    229,385  47 

Cat»h  on  hand  at  head  ofBLce  in  Canada 1,269  35 

Cash  in  banks,  viz. : — 

Bank  of  British  North  America,  Winnipeg 8      2,857  09 

do  do  Montreal 6,911  50 


Total 9,768  59 

Agents' balances 27,931  02 

Bills  receivable 2,951  18 

Approximate  value  of  block  plans 4,000  00 

Office  furniture  at  Montreal 1,000  00 


Total  assets  in  Canada  (exclusive  of  assets  of  Life  Branch). ^f   276,305  61 

LIABILITIES   IN  CANADA    (PIRB   AND    l^LARINE   DEPARTMENT). 

Xet  amount  of  fire  lobws  in  Canada,  due  and  yet  unpaid §  682  50 

do  do  adjusted  but  not  due 13,250  00 

do  do  reiiorted  or  supposed  but  not  claimed. . .         5,851  75 

$     19,784  25 


Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada $      19,784  25 

Reserve  of  unearned  premiums  for  fire  losses  in  Canada 213,410  06 

Due  for  re-insurance  and  other  accounts 333  19 


Total  liabilities  in  Canada $   233,527  50 
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COMMERCIAL  VmO^— Continued. 

INCOME   IN   CANADA. 

For  Fire  Bisk*  in  Canada. 

Gross  prenuums  received  in  cash 8  371,227  01 

Gross  cash  received  on  bills  and  notes  taken  for  premiums 705  55 

Gross  cash  received  for  premiums $  370,521  46 

Deduct  reinsurance,  reisate,  abatement  and  retum-pi-emiums 51,824  71 

Net  cash  received  for  said  premiums 9  318,H96  75 

Net  cash  received  for  fire  premiums 8       318,696  75 

(Bills  and  notes  received  during  the  year  for  premiums  and  remaining 
unpaid,  $2,951.18). 

Received  for  dividends  paid  direct  to  head  office.  England 6,793  87 

Other  interest 43  04 


Total  cash  income  in  Canada 8       325,533  60 

EXPENDITURE   IN  CANADA. 
For  Fire  Ri»k»  in  Canada, 
Paid  during  the  year  for  fire  losses  oocurrinff  in  previous  years  (which  loswes 

were  estimated  in  \&nt  statement  at  g2,3<»5.39) *      1,084  6<> 

Deduct  amount  received  for  savings  and  salvage 2(X)  0() 

Net  amount  i>aid  during  the  year  for  said  losses 8      1J84  (>(> 

Paid  for  losses  occurring  during  the  year $  160,488  25 

Less  received  for  re-insurance 10,633  17 

Net  amount  paid  for  said  losses 8  149,855  08 

Total  net  amount  paid  during  the  year  for  fire  losses 8       151,639  74 

Commission  or  brokerage 57,746  70 

Salaries,  fees  and  other  charges  of  officials  in  Canada 13,317  14 

Taxes  in  Canada 3,221  45 

Miscellaneous  payments,  viz.,  rent,  $1,000.00 ;  travelling  and  survej-s, 
$449.35;  stationery  and  printing,  $1,359.98;  advertising  and 
subscriptions,  $954.03;  postage,  telegrams,  &c.,  $1,375.26;  loss 
expenses,  $3,996.57 ;  office  expenses,  $3,063.83 ;  legal  expenses, 
$30.50  ;  Underwriters'  Associations,  $778.90  ;  block  plans, 
$968.55;  sundries,  $1,222.35 15,199  32 

Total  cash  expenditure  in  Canada $        241,124  35 

RISKS   AND   PREMIUMS. 

For  Fire  Riika  hi  Canada.  No.         Amount.  ^^jhenJoiT** 

Gross  ix)licie«  in  force  at  date  of  last  statement 22,1»33    $  33,319,985  $  410,220  93 

Taken  during  the  year— new 8,570        15,282,220        181,219  IS 

do  do  renewed 8,423        14,403,024        198,247  40 


Total 39,1^    8  63,0a5,229    8  789,687  51 

Deduct  terminated 16,157        27,090,919        350,045  95 


(iross  in  force  at  end  of  year 23,769    $  ^5,914,310    8  439,641  5(> 

Deduct  re-insured 1,685,920  24,007  tW 


Net  in  force  at  31st  December,  1890. 23,769    8  34.228,390    8  415,633  88 


Total  number  of  policies  in  force  in  Canada  at  date 23,769 

Total  net  amount  in  force $  34,228,390  00 

Total  premiums  thereon 415,633  88 

Subscribed  and  sworn  to,  28th  February,  1891,  by 

W.   B.  EYANS, 
(Received,  2nd^March,  1891.)  Joint  Attorney  and  CMef  Agent. 
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COMMERCIA  VNIO^—Contimed, 

General  Business  Statement  fob  the  Year  Ending  31st  December.  1890. 
(^Abstracted  from  the  Directors'  Report^  London^  England,  6th  May,  1891.) 

fire  department. 

The  net  premiums  of  1890  amounted  to  £939,298,  being  an  inciease  of  £91,499 
as  compared  with  the  year  1889,  and  the  losses,  paid  and  outstanding,  to  £580,860, 
being  61 J  per  cent,  of  the  premium  income. 

From  the  profits  of  this  department  the  sum  of  £50,000  has  been  carried  to  profit 
and  loss,  and  after  providing  for  outstanding  losses,  the  fire  fund  stood  at  £826.692 
as  against  £772,573  at  the  same  time  last  year. 

marine  department. 

The  net  premiums  received  were  £224,529,  and  the  net  losses  paid  and  out- 
standing, amounted  to  £181,849. 

From  the  profits  of  this  department  the  sum  of  £25,000  has  been  carried  to  profit 
and  loss,  and  after  providing  for  outstanding  losses,  the  marine  fund  stood  at  £250,601. 

PROFIT  and    loss. 

This  account  has  been  closed  with  a  balance  of  £65,564  carried  forward  to  1891, 
and  out  of  that  amount  the  directors  recommend  the  payment  of  a  dividend  of  seven- 
teen shillings  and  sixpence  per  share  (free  of  income  tax),  making,  with  the  interim 
dividend  paid  in  November  last,  25  per  cent,  for  the  year. 


Revenue  Accounts,  from  Ist  January  to  31st  December,  1890. 

Dr.                                     fire  department.  Cr. 

€        s.  d.  €       B.  d- 
To  Amount  of  Fire  Fund  at  the  l>e-                                  By  Losses    paid  and    outstanding 

ginning  of  the  year 772,573  10    8             afterdeduction  of  re-insurances  580,860.2  4 

Premiums,  after  deduction  of  re-                                           Commission  and  brokerage .. .  147,132    0  4 

insurances 939,2f)8    0    3            Contributions  to  fire  brigades..  4,835    9  3 

Interest 28,237    1    1             State  charges— Foreign 12,249    2  2 

Expenses  of  management 118,251     8  10 

Bad  debts 87  17  1 

Amount  to  Profit  and  Loss  . . .  50,000    0  0 
Amount  of  Fire  Fund  at  the 

end  of  the  year 826,692    3  0- 

£1,740,108  12    0  1*1.740,108  12  0 


Dr. 


To  Amount  of  Marine  Fund  at  the 
be^nning  of  the  year 

Premmms,  after  deduction  of  re- 
insurances, discounts  and  re- 
turnii    

Interest 


MARINE   DEPARTMENT.  CR. 

£        s.  d.  £        s.  d. 
By  Lcjsses  imid  and  outstanding, 
250,179  16    2               after  deduction  of  re-insur- 
ances          181,849  12    2 

Subscriptions  to  Lloyd's  and 

224,529  16    6  register  books 678    4    6 

8,326    8    8  ExiHrnses  of  management 21,755  18    6 

Underwriters'  and    managers' 

commissions 3,151     1    4 

Amount  to  Profit  and  Imhh,.  . .         25,000    0    0 
Amount  of    Marine  Fund  at 
the  end  of  the  year 250,601     4  10 

4a3,036    14  £     483,036    1    4 
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COMMERCIAL  VmO^-^Concluded. 
Dr.  profit  and  loss.  Cr. 

£        H.  d.  £        H.  d. 

To  Balance  of  last  year'«  Account .  By  Dividend  paid  7th  May 43,750    0    0 

Interest  and  dividends  not  car-  Interim  dividend  paid  7th  No- 

ried  to  Dei>artinental  AccountH        20,632    3    6  vember. 18,750    0    O 

Amount  transferred  fn)m  Fire  Remuneration  to  Directors  and 

Deixvrtment 50,000    0    0  Auditors  8,315    0    0 

Amount  transferred  from  Ma-  Kx])en«e8    not    carried    to  De- 
ri ne  De|)artment 25,000    0    0  partmental  Accounts,  includ- 

Transfer  fees 48    5    0  mg  cost  of    purchase  of  the 

business  of  the  Mercantile 
Marine  and  Fire  Insurance 
Comjiany  of  South  Australia.         22,021    5    3 

Income  tax  on  profits 1,HKS    3    (> 

Furniture  and  fittings  at  Head 
Office  and  Branches — expen- 
diture during  the  year.  ...  1,927  0  6 
Alterations  and  rejiairs  at 
Head  Office  and  Branches — 
expenditure  during  the  year. .  670  10  6 
Balance  carried  tc  next  year's 

Acctmnt (i5,564  14    8 

£     163,.\H6  14    .")  ^_l^''''^>il_-^ 

Balance  Sheet  of  the  Company^  31sf  December,  1890. 
Dr.  £       8.    d.  Cr.  £       s.    d. 

To  Shareholders'  Cai)i-  By  Mortgages  on  pn)perty  within 

tal- Subscribed-  the  United  Kmgdom 57,500    4    0 

.V»,000    shares   of  Mortgage  rates  raised  under  Acts 

£.jO  e.ach £2,500,000  0  0  of  Parliament 22,469  12  11 

Loans  u|X)n  life    interests    and 

Paid-up 250,(KK)    0    0  reversions 5,600    0    0 

(General  reserve  fund 200,000    0    0        Loans  uiwn  personal  security. . .         44,985    5    6 

Investment  reserve  fund 5,694  IS    2        Life  investnsents  and  uutstand- 

Fire  fund 826,692    3    0  ing  accounts,  as  |)er  se|)arate 

Life    account,   as    jjer    separate  Iwilance  sheet 1,318,421  13    8 

balance  sheet 1,318,421  13    8        Investments  - 

Marine  fund 250,601     4  10  Briti.sh  (Government  securities       144,000    0    0 

I*rofit  and  loss  aecrmnt  65,564  14    8  Indian  and  Colonial  (rovem- 

Temix)rar>' deposit  by  life  deiMirt-  nient  securities 9,362  10    0 

ment 78,632    5    3  Foi-ei^  (Jovernment  securities         23,223    7  11 

Bills  payable 2,715  16    1  *Colonial,    United  States   and 

Unclaimed  dividends 340    2    6  other   Foreign   (Government 

Fire  deix^sits  and  i)eri>elual  pre-  securities  and  railway  bonds       343,429    0    6 

iniunis Im2  17    3  Railway  and  other  delientures 

Interest  received  in  a<lvance  of  and  debenture  sttxyks 123,953  14    9 

due  dates 2,235    7  11  Railway  and  other  preference 

Survey  fees     40  15    0  «t<x?ks  and  shares 35,5(38    0     4 

Outstanding    fire  United  States  railway  sccuri- 

losses    £114,120  0  0  ties 27,830    8    0 

(.)utstanding  marine  Freehold    preuiises    in    London 

losses 5,150  0  0  and     at     home    and     foreign 

Amount  due  toother  branches,    i>artly  occupied  as 

comjjanies  for  re-  offices  of    the    company,   and 

insurances 4o,.S(K)  15  9  partly  producing  revenue 320,279  19    1 

1<j5,070  15    9        Leasehold  premises  at  home  and 

foreign  branches,  partly  occu- 
pied as  riffioes  of  the  com]>any, 
and  partly  pnxlucing  revenue.         13,315    4    2 
Branch  and  agency  balances. . . .       209,492  13    S> 
Amoimts  due  by  other  companies 

for  re-insurances  and  losses. . .         61,656  15  10 
Outstanding  marine  premiums. .         17,699  15    (> 

Outstanding  fire  premiums 4,842    0    8 

(Outstanding  interest 2,358    8    5 

Cash-On  deiwsit .  £268,067  4  11 
With  bank- 
ers and  in 
hand....     92,738  8    1 

360,805  13    0 

Bills  receivable      19,507    5    3 

Stamps  in  hand 361    0  10 

£  .3, 166,(R)2  1 4_1  £3,166,(U>2  14    1 

*  These  are  sums  which,  under  local  laws  or  by  contract,  are  s^iecifically  dejwjsited  in  Canada  and  in 
foreign  countries,  as  a  secui  ity  to  holders  of  policies  issued  in  such  countries  resjjectively. 
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THE  CONNECTICUT  FIRE  INSURANCE  COMPANY  OF  HARTFORD. 


Statement  for  the  Yeae  ending  SIst  December,  1890. 
President — J.  D.  Browne.  |  Secretary — Charles  R.  Burt. 

Principal  Office — Hartford,  Conn. 

Agent  in  Canada — Geo.  H.  McHenry.       |  Head  Office  in  Canada — Montreal. 

(Organized  or  incorporated,  June,  1850.    Commenced  buBiness  in  Canada,  1886.) 


capital. 
Amount  of  capital  authorized,  subscribed  for  and  paid  up  in  cash $1,000,000  00 


assets   in   CANADA. 

Canada  4  per  cent,  stock  in  deposit  with  Receiver-General — Par  value, 

$100,000;  market  value $  105,000  00 

Agents' balances  in  Canada 2,443  55 

Total  assets  in  Canada $  107,443  55 

LIABILITIES   IN    CANADA. 

Net  amount  of  losses  in  Canada  reported  or  supposed  but  not  claimed. .  $  4,261  51 

Reserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 23,000  00 

Total  liabilities  in  Canada , $  27,261  51 


INCOME   IN   CANADA. 

(iro«w  cash  received  for  uremiums S     42,404  oS  ' 

J>f<iiict  re-in8urance,  rebate,  abatement  and  return-premiums 5,(513  18 

Net  cash  received  for  premiums $     36,791  35 

Received  for  interest  or  dividends  on  stock 4,000  00 


Total  income  in  Canada $     40,791  35 


EXPENDITURE    IN    CANADA. 

Net  amount  paid  for  loaaea  occurring  in  previous  years  (which  losses  were 

estimated  in  the  last  statement  at  $999.37) ^         t«»9  33 

Amount  paid  for  losses  occurring  during  the  year 12,822  48 

Xet  amount  paid  during  the  year  for  losses $      13,821  81 

General  expenses 8,551  19 

Total  expenditure  in  Canada $     22,373  00 
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THE  CONNECTICUT  FlREr-^-Continued, 

BISKS  AND   PREMIUMS. 

For  Fire  RisJa  m  ainada.  Amount.  ^t^™^^^ 

Gross  policies  in  force  at  date  of  la«t  statement $     4,485,700    $     49,410  50 

Policies  taken  during  the  year — new  and  renewed 4,100,000  42,404  53 

ToUl." 8     8,585,700    $    91,815  03 

Deduct  terminated 4,485,700  47,545  03 

Gross  and  net  in  force  at  3lRt  December,  1890 $     4,100,000    $     44,270  00 

Number  of  policies  in  force  at  date (No  return.) 

Total  amount  in  force $4,100,000  00 

Total  premiums  thereon 44,270  00 

Subscribed  and  sworn  to,  25th  February,  1891,  by 

GEO.  H.  MoHENRY, 

Ohief  Agent. 
{Received,  26th  February,  1891.) 


General  Business  Statement  for  the  Year  ended  31st  December,  1890. 
(As  returned  to  the  Insurance  Commissioner  for  the  State  of  Connecticut.) 

assets. 

Eeal  estate $     99,600  00 

Loans  on  bond  and  mortgage 752,200  00 

Stocks  and  bonds — par  value,  151,158,600  ;  market  value 1,396,314  00 

Loans  on  stocks,  bonds,  &c.,  of  par  value,  $6,000  ;  market  value,  $7,500.  4,300  00 

<Jash  on  hand  and  in  banks 135,197  54 

Net  premiums  in  course  of  collection 112,780  96 

Total  assets $2,500,392  50 

liabilities. 

Net  amount  of  unpaid  losses $    124,165  11 

Unearned  premiums 807,322  85 

Total  liabilities,  excluding  capital  stock $  931,487  96 

Joint  stock  capital  paid  up  in  cash $1,000,000  00 

Surplus  beyond  capital  and  all  other  liabilities 568,904  54 

INCOME. 

Net  cash  received  for  premiums $1,138,145  96 

Interest  and  dividends 107,424  27 

Total  cash  income $1,245,570  23 


Digitized  by 


Google 


45 


THE  CONNECTICUT  FlILE--Concluded. 

EXPENDITURE. 

Net  amount  paid  for  losses $  580,952  60 

Dividends  to  stockholders 80,000  00 

Commission  or  brokerage , 196,528  11 

Salaries,  fees  and  all  other  charges  of  officials 94,987  05 

Taxes 26,010  10' 

Miscellaneous 82,807  76 


Total  cash  expenditure $1,061,286  22 

RISKS   AND   PREMIUMS — FIRE   RISKS. 

Written  or  renewed  during  the  year $114,138,672  00 

Premiums  thereon '. 1,364,745  63 

Net  in  force,  31st  December,  1890 125,165,861  00 

Premiums  thereon 1,539,287  28 

Subscribed  and  sworn  to,  by 

J.  D.  BROWNE, 

President 
CHARLES  R.  BURT, 

Secretary, 
Babtpord,  Conn.,  5th  January,  1891. 
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THE  EASTERN  ASSURANCE  COMPANY  OF  CANADA. 


Statement  for  the  Year  ending  SIst  December,  1890. 


President — John  Doull. 
Managing  Director — Charles  D.  Cory. 


Secretary — D.  C.  Edwards. 
Head  Oj^cc— Halifax,  N.S. 


(Incorporated,  1888  ;  organized,  10th  July,  1889.    Commenced  business  in  Canada, 

10th  July,  1889.) 


CAPITAL. 

Amount  of  joint  stock  capital  authorized  and  subscribed  for $1,000,000  00 

Amount  paid  up  in  cash 250,000  oO 

{For  list  of  Stockholders^  see  Appendix,) 


ASSETS. 


Loans  secured  by  bonds  and  mortgages  on  which  not  more  than  one 

year's  interest  is  due,  constituting  a  first  lien  on  real  estate $     38,000  00 

Interest  accrued  and  unpaid  on  said  loans 626  55 

Stocks,  bonds  and  debentures  : — 

Par  value.  Market  value. 

Province  of  Nova  Scotia  bonds $  50, WO  00    9     50,750  00 

Town  of  Gait  debentures 8,000  00  8,400  00 

City  of  Portland,  N.B.,  sewerage  debentures 8,000  00  8,800  00 

City  of  Ottawa  Waterwork«J                  do         50,000  00  50,000  00 

County  of  Victoria,  N.S.                        do         6,000  00  6,090  00 

CityofGuelph,  Ont.                              do        5,000  00  5,500  00 

Freehold  Loan  and  Savings  Co.  bonds 10,000  00  10,000  00 

Halifax  Gas  Light  Co.  Ist  mortgage  bonds 20,000  00  20,000  00 

34  shares  Bank  of  Nova  Scotia  stock 3,400  00  5,134  00 

To^Ti  of  Wolfville,  N.S.,  debentures 15,000  00  15,225  00 

Towii  of  Sault  Ste.  Marie         do         10,000  00  10,500  00 

Town  of  Darmouth,  N.S.          do        5,000  00  5,'>75  00 

Nova  Scotia  Building  Society,  paid  up  shares 9,600  00  10,042  50 

Total  par  and  market  values $  200,000  00    i  205, 5l6  50 

Carried  out  at  market  value 205,516  50 

Cash  on  hand  at  head  office 521  24 

Cash  in  banks,  viz.  : — 

Bank  of  Nova  Scotia,  Halifax $  13,620  30 

do                 Montreal 1,216  31 

Imperial  Bank  of  Canada,  Winnipeg 6,321  59 

Bank  of  Montreal,  Vancouver 758  60 

Canadian  Bank  of  Commerce,  Toronto ,  .    . .      4,660  55 

Total 26,677  38 

Interest  accrued  and  unpaid  on  stocks  and  bonds 2,635  64 

Agents'  balances 9,706  32 

Eills  receivable 3,750  00 

Office  furniture  ana  tittings  at  head  office  and  branches,   including 

insurance  maps 6,000  00 

Preliminary  expense  account — balance  of  cost  of  organizing  and  equip- 
ping the  Company  and  establishing  its  agencies  throughout  Canada 

— carried  forward 10,000  00 


Gross  assets $   303,333  63 

Deduct  preliminary  expenses^  not  admitted  by  the  Department 10,000  00 

Net  assets %    293,333  63 
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EASTERN  ASSURANCE— Con^mwec?. 

LIABILITIES. 

Ket  aniouut  of  lussea  adjusted  but  not  due  ...    S  3,063  57 

do  claimed  but  not  adjusted 8,(>()0  00 

do  lesiitted,  in  suit 2,500  00 

$     14,163  57 

Net  amount  of  unsettled  claims $  14,163  57 

Reserve  of  unearned  premiums  on  all  outstanding  risks  in  Canada '  64,353  54 

Rent  accrued,  but  not  due 116  67 

Due  for  re-insurance 1,421  07 

Total  liabilities $_70,054  85 

Capital  stock  paid  up  in  cash  and  notes $    250,000  00 

INCOME. 

Gross  cash  received  for  Premiums S  120,764  05 

Deduct  re-insurance,  reoate,  abatement  and  return -premiumB 20,987  01 

Net  cash  received  for  premiums $     09,777  04 

Received  for  interest  and  dividends 9,807  48 

Total 9    109,584  52 

Received  for  calls  on  capital 18,500  00 

Total  income $    128,084  52 

EXPENDITURE. 

Amount  paid  for  losses  occurin^  during  the  year S38,895  28 

Deduct  amount  received  for  re-insurance 3,598  48 

Total  netamount  paid  during  the  year  for  fire  losses S     35,296  80 

Amount  of  dividends  paid  during  the  year  at  5  and  6  per  cent 12,690  42 

Commission  or  brokerage 17,839  91 

Salaries,  fees  and  all  other  charges  of  officials 8,269  90 

Taxes 979  81 

Miscellaneous  payments  : — Adjustment  and  inspection,  $1,597.28  ; 
expense  account  and  rent,  head  office  and  agencies,  $3,678.48 ; 
printing,  stationery  and  advertising,  $2,056.98  ;  Underwriters' 
Associations,  $190.68 ;  office  furniture,  including  insurance  maps 
and  plans,  $1,429.06;  preliminary  expenses,  $2,644117;  legal  ex- 
penses, $90.50 11,687  15 

Total  expenditure $      86,763  99 

CASH  ACCOUNT. 

Dec.  31, 1889— To  balance  in  hand  and  in  banks  as  afthis  date $      68,268  59 

Dec.  31, 1890— To  income  as  above 128,084  52 

8    196,353  11 

Dec.  31, 1890— By  expenditure  as  above $      86,763  99 

By  investments 82,490  50 

Balance  on  hand  and  in  banks 27,098  62 

$    196,353  11 
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EASTERN  ASSURANCE— Conc?M(fed 

niSKS  AND   PREMIUMS. 

Fire  Bisks  in  Canada,                                         Amount.  ^ffe^io^* 

Grows  iJolicies  in  forc^  at  date  of  laat  statement §     2,434,058  $    35,560  32 

Taken  during  the  year,  new  and  renewed 9,751,377  124,492  75 

Total $   12,185,435  $160,053  07 

Deduct  terrain^,ted 4,647,265  52,360  78 

Gross  in  force  at  end  of  year 6     7,538,170  $  107,692  29 

Deduct  reinsured 584,638  9,473  90 

Net  in  force,  31st  Dec.  1890 B     6,953,532  9    98,218  39 


Total  number  of  policies  in  force  at  date ...(No  return.) 

Total  net  amount  in  force $6,953,532  OO 

Total  premiums  thereon 98,218  39 


Subscribed  and  sworn  to,  26th  February,  1891,  by 

CHARLES  D.  CORY, 

Managing  Director. 
D.  C.  EDWARDS, 

Secretary. 
(Received,  28th  February,  189J).) 
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THE  EMPLOYEES'  LIABILITY  ASSURANCE  CORPOEATION  (LIMITED). 


Statement  foe  the  Year  ending  SIst  Decbmbbb,  1890, 


Chciirman — 

Lord  Claud  Hamilton. 


General  Manager — 

S.  Stanley  Brown. 


Principal  Office — ^London,  Eng. 

Agent  in  Canada — F.  Stanclipfe.  |  ffead  Office  in  Canada — ^Montreal. 

(Commenced  business  in  Canada,  11th  June,  1886.) 


capital. 


Amount  of  joint  stock  capital  authorized £      1,000,000 

Amount  subscribed  for 500,000 

Amount  paid  up  in  cabh 100,000 


ASSETS   IN   CANADA. 

Stocks  and  bonds  deposited  with  the  Receiver-Greneral,  viz. : — 

Par  value. 

2^  p**r  cent,  annuities £        6,500 

South  Australian  (Tovemment  4  per  cent,  bonds 5,000 

Province  of  Quebec  bonds 10,840 


£ 22,340 


Carried  out  at  par  value $  108,721  33 

Cash  on  hand,  at  head  office 200  00 

Cash  in  Bank  of  Montreal 13,377  62 

Agents'  balances  in  Canada 9,245  34 

Omce  furniture  and  plans  (say) ^^400  00 

Total  assets  in  Canada  $  131,944  29 


liabilities   in   CANADA. 
*Net  aoKmnt  of  fire  losses  claimed,  but  not  adjusted $  5,290  i 


Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada t       5,230  33 

Reserve  of  unearned  premiums  upon  all  unexpired  fire  risks  in  Canada.       33,959^44 

Total  liabilities  in  Canada $     39,189  77 

income   in   CANADA. 

<>roM  cash  received  for  premiums. $66,643  62 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums 4,913  76 

Net  premium  income S     61,729  86 

Total  income  in  Canada $    61,729  86 


*ll,750  of  which  accrued  in  previous  years. 
11—4 
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THE  EMPLOYEES*  lAABlhlTY-^Gonoluded. 

EXPBNDITUKB    IN  CANADA. 

Amount  paid  during  the  year  for  losses  occurring  in  previous  years  (which  losseK 

were  estimated  m  the  last  statement  at  i27.U0) 8       24  61 

Net  amount  imid  for  said  losses S       24  61 

Amount  paid  for  losses  occurring  during  the  year 836,987  44 


Net  amount  paid  for  said  losses $36,987  44 


Net  amount  paid  during  the  year  for  losses $  37,012  05 

Commission  or  brokerage  in  Canada 16,432  73 

Salaries,  fees  and  all  other  charges  of  officials 2,347  02 

Taxes  in  Canada 1,081  32 

Miscellaneous  payments,  viz. : — 

Printing  and  stationery,  $103.66 ;  rent,  $400.00  ;  charges,  $433.71 ; 

postage,  telegrams,  &c.,  $72.18;  legal  expenses,  $50.00 1,059  55 

Total  expenditure  in  Canada $     57,932  67 

RISKS  AND   PREMIUMS. 

For  Fire  Bisks  in  Canada.  Amount.  "^iTCTeon^^ 

Gross  policies  in  force  at  date  of  last  statement $    4,117,267      S    54,271  47 

Taken  during  the  yeitr,  new  and  renewed 5,833,290  70,065  70 


Total  $    9,950,557      $  124,337  17 

Deduct  terminated 4,803,889  58,987  81 

Gross  and  net  in  force  on  Slst  Dec.,  1890 $    5,146,668     $    65,349  »> 


Total  number  of  policies  in  force  in  Canada  at  date (No  return.) 

Total  net  amount  in  force $6,146,668  00 

Total  premiums  thereon : 65,349  36 


Subscribed  and  sworn  to,  2nd  March,  1891,  by 

F.  STANCLIFFE, 
(Received,  3rd  March,  1891.)  Chief  Agent 
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THE  FIEE  mSUEANCE  ASSOCIATION  (LIMITED). 


Statement  for  the  Year  ending  SIst  December,  1890. 
President — Sir  R.  N.  Fowler,  Bart.,  M.  P.  |  General  Manager — David  Lawrib. 

Principal  Office — 90  Cannon  street,  London,  E.  C,  England. 
Manager  in  Canada — J.  Kennedy.  |  Head  Office  in  Canada — Montreal. 

(Orccanized  or  incorporated,  18th  March,  1880 ;  commenced  business  in  Canada, 

December,  1880.) 


capital. 


Amount  of  capital  authorized  and  subscribed  for  £800,000 $3,893,333  33 

Amount  paid  up  in  cash,  £49,533 241,060  60 


assets  in   CANADA. 

Stock  in  deposit  with  Eeceiver-General,  viz. : — 

Par  value.        Market  value. 
Canada  4  per  cent,  stock $  KXHOOO  00        $  106,000  00 

Carried  out  at  market  value $  106,000  00 

Gash  in  Bank  of  Montreal 6,789  98 

Cash  in  hands  of  agents  in  Canada 6,763  16 

Office  furniture  and  plans 2,500  00 


Total  assets  in  Canada $   122,053  14 


liabilities  in  CANADA. 

Net  amount  of  losses  in  Canada,   adjusted    but    not  due,    claimed   but   not 

adjusted  and  reported  or  supposed  but  not  claimed $  5,985,00 

Xet  amount  of  losses  resisted  (in  suit) 245  00 

Total  amount  of  unsettled  claims  for  losses  in  Canada $       6,230  00 

fieserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 79,462  23 

Total  liabilities  in  Canada S     85,692  23 


INCOME   IN   CANADA. 

Gross  cash  received  for  premiums $127,322  00 

Deduct  re-insiurance,  rebiftte,  abatement  and  return- premiums 13,422  13 


Net  caeb  received  for  said  premiums $113,899  87 

*  Received  for  interest  on  deposit 4,000  00 

Total  income  in  Canada $    117,899  87 


*  Paid  direct  to  the  head  office  in  London. 
11-4J 
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THE  FIEE  INSURANCE  ASSOCIATION— Contmucd. 

EXPENDITURE   IN   CANADA. 

Amount  })aid  during  the  year  for  losses  occurring  in  previous 

years  (which  losses  were  estimated  in  the  last  statement 

at  $4,254. 00) $       4,484  71 

Deduct  amount  received  for  re-insurance 30  76 


Net  amount  paid  during  the  year  for  said  losses $      4,453  95 

Amount  paid  for  losses  occurring  during  the  yeai $     57,969  22 

Deduct  amount  received  for  re-insurance 493  39 


Net  >amount  paid  during  the  year  for  said  losses 57,475  83 

Total  net  amount  paid  during  the  year  for  lo^ises  in  Canada 9     61,929  78 

Commission  or  brokerage  in  Canada 17.751  47 

Salaries^  fees  and  all  other  charges  of  officials  in  Canada 8,104  66 

Taxes  in  Canada 1,890  28 

Miscellaneous  payments,  viz : — ^Agency  charges,  $1,251.67 ;  advertising, 
$426.00;  rents,  $837.48;  printing  and  stationery.  $721.00;  tra- 
velling expenses,  $1,227.56;  Insurance  Boards,  $324.35;  plans, 
$273.30 5,061  36 

Total  expenditure  in  Canada $      94,737  55 

RISKS   AND   PREMIUMS. 

A»^^..»4-         Premiums 
Amount.         ^^^^^ 

Gross  ])olicies  in  force  at  date  of  last  statement $    14,643,317    $  159,567  65 

Policies  Uken  during  the  year— new 11,540,239         124,-^2  85 

Total $    26,183,656    $283,980  50 

Deduct  terminated 11,564,177        125,966  45 


Gross  in  force  at  the  end  of  the  year $    14,619,379    $  157,964  05 

Deduct  re-insured 268,210  3,338  29 


Net  in  force  at  Slst  December  1890 8    14,^51,169    8  154,625  76 

Total  number  of  policies  in  force  in  Canada No  return 

Total  amount  in  force $14,351,169  00 

Total  premiums  thereon 154,625  76 

Subscribed  and  sworn  to,  2nd  March,  1891,  by 

J.  KENNEDY, 

Manager  for  Canada. 
(Received,  3rd  March,  1891.) 
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THE  FIEE  INSURANCE  ASSOCIATION— Confmwecf. 
General  Business  Statement  fob  the  Year  ending  31st  December,  1890. 

The  net  premiums  for  the  year  amounted  to  £87,385,  as  against  £83,690  for  the 
previous  year,  while  the  losses,  paid  and  outstanding,  amounted  to  £56,001,  against 
£49,604.  Notwithstanding  the  increase  of  business,  the  general  expenses  of  mixnage- 
ment  have  been  reduced  from  £16,270,  in  1889,  to  £15,028  in  1890.  Including 
commissions  and  other  outlayb  proper  to  the  year,  the  ex])ense  ratio  has  been 
reduced  from  387  per  cent,  to  36*5  per  cent.  Although  there  is  little  scope  for  fur- 
ther reduction  in  the  fixed  charges,  a  considerably  larger  business  could  be  trans- 
acted without  much,  if  any,  addition  to  the  expenses.  The  greater  portion  of  the 
funds  invested  in  the  United  States  haH  now  been  released  b}'  the  State  authorities, 
and  been  made  available  for  the  general  purposes  ot  the  company.  Little  now 
remains  to  be  done  in  connection  with  the  closing  of  the  business  in  that  country. 
An  unusual  run  of  losses  in  the  latter  part  of  the  year  manned  what,  up  to  a  late 
period,  promised  to  be  a  very  satisfactory  account,  but  the  directors  are  satisfied 
that  the  general  position  and  prospects  of  the  company  are  steadily  improving.  ' 
The  losses  occurred  chiefly  in  sections  of  the  business  which  have  been  profitable 
over  a  series  of  years,  and  which  there  is  every  reason  to  expect  will  be  equally 
profitable  in  the  future.  The  experience  of  the  last  three  years  has  proved  that  the 
balance  carried  forward  as  a  general  reserve  fund  is  considerably  in  excess  of  the 
sum  likely  to  be  required  to  run  off  current  risks,  and  consequently,  although  adher- 
ing to  the  policy  of  adding  to  the  reserve  fund  as  opportunity  occurs,  the  directors 
are  of  the  opinion  that  the  time  has  come  when  a  small  dividend  should  be  distri- 
buted amongst  the  shareholders.  They  have,  therefore,  to  recommend  that  a 
dividend  at  the  rate  of  3  per  cent,  on  the  paid-up  capital,  free  of  income-tax,  be  paid 
on  3rd  April  next. 


Income  and  Expenditure  Account  for  the  Year  Ending  31st  December,  18 JO. 

Cr. 

£.        8.      d. 

Balance  brought  forward  from  1889 43,350  16     9 

Premiums — 

OroM £102,399    1    4 

lAn»  re-insurance 15,013    5    7 

87,385  15     9 

Interest  on  investments  and  transfer  fees 3,225  18    6 

Gain  on;  exchange ; 19    0     2 

£133,981  11     2 
Dr.  ====== 

Losses  paid  and  outstanding  at  31st  December,  1890 5G,001     0     0 

Commissions  at  head  office  and  branches,  including  contingent 

commissions 15,879  18    3 

General  expenses  at  head  office  and  branches,  including  salaries, 

rents,  printing,  and  stationery,  &c.* 15,028  12     4 

Fire  brigades,  salvage  corps,  tariff  subscriptions,  State  and  local 

taxes,  &c 1,059    7     8 

Additional  outlay  in  connection  with  the  closing  of  the  United 

Stales  business 761  19  10 

Balance  irrecoverable  written  off 83    5    8 

Fire  and  general  reserve  fund,  carried  forward  to  1891 45,167     7    5 

£133,981  11     2 

•No  directors'  fees  were  drawn  during  the  year. 
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THE  FIEE  INSURANCE  ASSOCIATION— (7ancZurfe(f. 

Balance  Sheet. 

Cr. 

£      8.  d. 
Capital  £800,000,  in  100,000  shares  of  £8  each,  of  which  lOs.  per 

share  is  paid  up 50,000    0  0 

Fire  and  general  reserve  fund 45,167     7  5 

Investment  reserve  fund 843    9  8 

IxMJses  outstanding  at  3l8t  December.. £15,522  13  11 

Other  liabUities 3,874  16    1 

— .^ 19,397  10     0 


£115,408     7      1 


Dr. 

Investments  taken  at  market  value  (at  31st  December.) —    . 

£      s.     d. 
£        B.   d. 

Brooklyn  City  3  per  cent,  bonds 41,^)69    3    7 

Canada  inscnbed  stock 21,780  16    6 

Newark  water  bond 10,582    3  10 

Lake  Erie  and  Western  Railway  bonds 2,188    7    1 

Austrian  silver  rentes 9,438    0    0 

Consols  2,872  10    0 

India  3  per  cent,  stock 2,925    0    0 

Salvage  corps  premises 350    0    0 

92,106     1  0 

Cash  in  hand  and  at  bankn,  head  office,  and  branches 5,883     2  8 

Premiums  in  course  of  collection  at  head  office 1.256  10  8 

Balance  of  branch,  agents,  and  guarantee  accounts  outstanding 13,205     7  10 

Accrued  interest  outstanding 1,193  10  4 

Furniture  and  fittiniars  at  head  office  and  branches .  £1,959  14    0 

Less  10  i3er  cent,  written  off. 195  19    5 

1,763  14      7 


£115,408    7      1 
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THE  GLASGOW  AND  LONDON  INSURANCE  COMPANY. 


Statement  for  the  Nine  Months  ending  30th  September,  1890. 

General  Manager —  I         Aas^t.  Secretary — 

D.  Marshall  Lano.         |  B.  Hawes  Wilson. 

Principal  Office — London,  Eng. 
Joint  Liquidators  in  Canada  |  p^^B  ^DotoTan  ^^^'  I  ^^^  ^-^^^  ^^  Cana^fo— Montreal. 

(Ori^auized  or  incorporated,  6th  June,  1881.     Commenced  business  in  Canada,  Ist 

January,  1884.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized  (temporarily  reduced  from 

S2,433,333.33) $1,460,000  00 

Amount  subscribed  for 535,333  33 

Amount  paid  up  in  cash 267,666  67 


ASSETS  IN  CANADA. 

Securities  of  the  Glasgow  and  London,  assigned  to  the  Citizens*  Insur- 
ance Company,  but  remaining  at  31st  December,  1890,  in  the  hands 

of  the  Receiver-General  or  with  Trustees  under  the  Insurance  Act .  $  187,034  02 

Agents'  balances,  (premiums  in  course  of  collection) 25,786  46 

Office  furniture,  &c 2,000  00 

Due  by  re-insuring  companies 4,640  66 

Cash  on  hand 94  25 

Cash  in  Canadian  Bank  of  Commerce 1,133  68 

Total  assets  in  Canada S    220,689  07 

LIABILITIES   IN   CANADA. 

Amount  due  the  Citizens*  Insurance  Company S    212,482  44 

Amount  due  re-insuring  companies 4,449  56 

Due  for  sundries  including  rent  and  salaries  to  1st  May,  1891) 4,070  00 

Net  amount  of  loeoes  in  Canada  due  and  unpaid $         710  51 

Net  amount  of  losses  resisted — in  suit,  accrued  in  previous  years 4,450  00 

Total  net  amount  of  unsettled  claims  for  losses  in  Canada 5,160  51 

Total  liabilities  in  Canada 8    226,162  51 

INCOME    IN   CANADA. 

(rTwn  cash  received  for  premimuK 8  216,141  73 

Dtduct  re- insurance,  rebate,  abatement  and  return-premiums  27,567  60 

Net  cash  received  for  premiums $    188,574  13 

Received  for  interest 359  45 

Endorsement  fees 275  42 

Total  income  in  Canada $    189,209  00 
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GLASGOW  AND  JjONDOlif— Concluded. 

EXPENDITURB   IN    CANADA. 

Net  amount  iMiid  during  the  vear  for  losses  occurring  in  previous  years 

(which  losses  were  estimated  in  the  last  statement  at  $13,322.21) $      6,017  84 

Amount  i>aid  for  losses  occurring  during  the  year 157,082  04 

Net  amount  paid  during  the  year  for  losses  in  Canada S  163,099  88 

Commission  or  brokerage 33,269  96 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 14,237  29 

Taxes  in  Canada 2,885  02 

Miscellaneous  payments,  viz. : — 

Advertising,  $1,635.13 ;  agency  charges,  $4,002.08;  cash,  $323.30 ; 
postages,  $741.88;  rent,  &c.,  $2,968.68;  sundries,  $1,068.30; 
stationery,  $3,752.09;  travelling  expenbes,  $2,208.93;  tele- 
grams, $235.95  ;  Directors'  fees,  $2,000 ;  Underwriters'  board, 
$1,262.11;  legal  expenses,  $830.18 21,028  63 

Total  expenditure  in  Canada $    234,520  77 

Risks  AND  PREMIUMS. 

Fire  Rhks  in  Canada.  Amount.  "^th^elwu^^ 

Policies  in  force  at  date  of  last  statement 8  33,904,137  00    |;  426,211  92 

Policies  taken  during  the  year— new 8,398,585  00  99,628  87 

Policies  taken  during  the  year— renewed 7,211,295  00        104,327  01 

Total §49,514,017  00    $  630,167  «0 

Deduct  terminated 17,709,201  00        258,428  52 


Gross  in  force  at  end  of  year  S  31,804,816  00    $  371,739  28 

Deduct  re-insured 31,804,816  00        371,739  28 


Total  number  of  policies  in  force  at  date None. 


Subscribed  and  sworn  to,  14th  February,  1891,  by 

RICHAKD  FEEYGANG, 
F.  E.  DONOVAN, 
(Received,  ITth  February,  1891.)  Joint  Liquidators. 
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THE  GUAEDIAN  FIRE  AND  LIFE  ASSURANCE  COMPANY. 


Statement  for  the  Year  ending  31st  December,  1890. 

CAairman— John  BiDDULPH  Martin.  |         Manager  Fire  Bep't, — A.  J.  Helton. 

Principal  Office — London,  Bngknd. 

Agents  in  Canada — Robert  Sims  &  Co.  and  G-eorgb  Denholm. 

Head  Office  in  Cana^fa— Montreal. 

(Organized,  1821.     Commenced  business  in  Canada,  1st  May,  18(59.) 


CAPITAL. 

Amount  of  joint  stock  capital  authorized  and  subscribed 

for £2,000,000  stg...  89,733,333  33 

Amount  paid  up  in  cash 1,000,000  '^        4,8(]6,666  67 


ASSETS  IN   CANADA. 

Bonds  in  deposit  with  Receiver-General,  viz.  : — 

Par  value.  Market  vahie. 

Canada  4  per  cent,  guaranteed  loan , . . .' ^    41,366  67  8    42,607  67 

Intercolonial  Railway  5  per  cent,  g^iaranteed  loan 53,533  33  59,957  33 

Dominion  of  Canada  4  \y&c  cent,  inscribed  stock 24,333  33  24,333  33 

Total  par  value f  119,233  33        ^126,898  33 

Carried  out  at  market  value S    126,85)8  33 

Cash  on  hand  at  head  office  in  Canada 265  36 

Cash  in  bank,  viz.  : — 

Bank  of  British  North  America .?      3,049.58 


Total 3,049  58 

Cash  in  the  hands  of  agents  in  Canada 14,027  98 

Total  assets  in  Canada '. $    144,241  25 

LIABILITIES   IN   CANADA. 

Net  amount  of  losses  due  and  vet  unpaid 8    5,912  54 

Net  amoimt  of  losses  claimed  out  not  adjusted 1,328  00 

Net  amount  of  losses  resisted,  in  suit  (accrued  in  previous  ye»r) 2,000  00 

Total  amount  of  unsettled  claims  for  losses  in  Canada $       9,240  54 

Reserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada.     123,431  74 

Total  liabilities  in  Canada 8    132,672  28 

INCOME   IN   CANADA. 

<rross  cash  received  for  fire  premiums $    228,459  92 

I>educt  re-insurance,  rebate,  abatement  and  return-premiums 33,453  04 

Net  cash  received  for  fire  premiums $    195,006  88 

^Received  for  dividends  on  stock 5,304  67 

Total  cash  income  in  Canada $    200,311  55 

•  Deposited  with  Receiver-General  for  fire,  the  interest  of  which  is  paid  direct  to  the  head  office  in 
London. 
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GUAEDIAN  FIRE  AXD  LIFE—Continutd. 

EXPENDITURE   IN   CANADA. 

Paid  for  losses  occurring  in  previous  years  (which  losses  were  estimated  in 

the  last  statement  at  89,548. 12) 8    10,02170 

Paid  for  losses  occurring  during:  the  year 8  165,492  61 

Deduct  amount  received  for  re-insuiance     28,751  10 

Net  amount  paid  during  the  year  for  said  losses $  136,741  51 

Net  amount  paid  during  the  year  for  fire  losses 9  146,763  21 

Commission  or  brokerage,  salaries,  fees,  and  all  other  charges  of  offi- 
cials in  Canada 42,801  03 

Taxes 2,171  51 

Other  expenseb 6,108  57 

Total  cash  expenditure  in  Canada $    197,844  32 


RISKS   AND    PREMIUMS. 
Fire  Risks  m  CaiuaUi.  Xo.  Amount. 


Premiums 
thereon. 


(;ros«  i>olicies  in  force  at  date  of  last  stat^mient 13,42^)      $21,277,238      $242,577  ."Vo 

Taken  durini?  the  year— new 4,808        10,479,190        106,4(W  38 

do  clo         renewed 4,948        10,20(>,.S91        120,093  73 


Total 23,180  $41,962,819  84^>9,139  (W 

Deduct  terminated 10,00il  19,358,897  215,233  86 

GroKH  in  force  at  end  of  year 13,176  $22,603,922  $253,9<)5  80 

Deduct  re-insured 1,292,873  15,(564  24 

Net  in  force  at  3l8t  December,  18J)0. . .  13,176  $21,311,049  .§238,241  56 


Total  number  of  policies  in  force  in  Canada  at  date 13,176 

Total  net  amount  in  force $21,311,049  OO 

Total  premiums  thereon 238,241  56 


Subscribed  and  sworn  to  3rd  March.  1891,  by 

CtEOEGE  DENHOLM, 

Joint  Chief  Agent. 
^Eeceived,  4th  March,  1891.) 


General  Business  Statement  for  the  Year  ending  31st  December,  1889. 
(^Abstracted from  the  Directors'  Report^  4th  June^  1890.) 

FIRE   department. 

The  lire  premiums,  after  deducting  re  insurances,  amounted  to  £506,616  7s.  lid., 
being  an  increai^e  of  £20,217  over  last  year,  and  the  losses  to  £318,400  17s.,  being 
62.85  per  cent,  of  the  premiums.  In  consequence  of  this  high  average  of  loss  the 
profit  from  the  premium  account  has  been  very  moderate,  amounting  to  £12,943 
148.  lid.,  which  is  increased  by  interest  received  and  a  small  profit  from  an  invest- 
ment realized  to  £36,920  Is.  2d.  Out  of  this  the  directors  have  carried  £6,000  to  the 
lire  general  reserve  fund,  and  recommend  that  the  balance  of  £30,920  Is.  2d,  be 
transferred  to  the  proprietors'  account. 
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GUARDIAN  FIRE  AND  IjlFE^Continued. 

The  directors  have  reconsidered  the  basis  on  which  the  reserve  of  unearned 
premium  for  unexpired  policies  has  been  hitherto  calculated,  and  owing  to  a  large 
accession  of  long-term  policies  effected  in  recent  years,  they  have  resolved  to  make 
an  addition  to  that  reserve  beyond  the  amount  required  by  the  business  of  the  past 
year.  They  have,  therefore,  decided  that  this  addition  should  be  made  by  a  trans- 
fer from  the  fire  general  reserve  fund  of  a  sum  of  £29,000. 

The  premium  reserve  fund  to  cover  unexpired  policies  will  then  stand  at 
£256,600.  and  the  fire  general  reserve  fund  at  the  reduced  figure  of  £382,000,  making 
the  total  fire  fund  £6;?8,600,  as  compared  with  £623,900  in  the  previous  year. 

Fire  Assurance  Revenue  Account. 
Dr. 

Amount  of  fire  assurance  fund  at  the  beginning  of  the  year,  after 
deducting  the  sum  of  £28,320  58.  6d.  transferred  to  proprietors' 
account,  oy  order  of  the  annual  general  meeting  of  5tn  June, 
1889,  viz.  :— 

General  fire  reserve  fund £405,000    0    0 

Premium  reserve  due  to  policies  unexpired  on  Slat   Decem- 
ber, 1888 218,900    0    0 

£623,900     0  0 

Pi'emiums  received,  after  deduction  of  re-insurance  premiums  ... . .  506,616     7  11 

Interest  and  dividends 23,741  12  11 

Profit  on  investments  realized 234  13  4 


£1,154,492  14    2 

Cr. 

Losses  by  fire,  after  deduction  of  re-insurances £318,400  17  0 

Expenses  of  management  (including  income  tax  on  profits) 74,843     8  4 

Commission 91,595     0  5 

Agents'  bad  debts 133     7  3 

Amount  of  fire  assurance  fund  at  the  end  of  the  year,  viz.  :— 

Premium  reserve  due  to  policies  unexpired  on  Slst  December, 

1889 £256,600    0    0 

General  fire  reserve  fund 382,000    0    0 


Total  fire  fund £638,600    0    0 

Proportion  of  profit  to  be  transferred  to  proprietors'  account 
in  1890 30,920    1    2 


669,520     1     2 
£1,154,492  14     2 


Proprietors'  Capital  Eevenue  Account. 


Balance  brought  forward  from  last  year £62,046    1    5 

Fire  Fund  :  Profit  of  1888 28,320    5    6 

£90,366    6  11 

Interest  and  Dividends 43,120  12     1 

Transfer  fees 38  10    a 


£133,525     9     0 


Interim  dividend  Uy  Proprietors  paid  in  January,  1889 £25,000    0    0 

Dividend  and  bonus  to  proprietors  paid  in  July,  1889 45,000    0    0 

£70,000      0      0 

Balance 63,525     9    0 


£133,525     9     0 
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HAETFORD  FIEE  IlfSURANCE  COMPANY. 


Statement  fob  the  Year  ending  31st  December,  1890. 

President — Geo.  L.  Chase.  |  Secretary — ^P.  C.  Roycb. 

Principal  Office — Hartford,  Conn.,  U.S. 

General  Agents  in  Canada — Wood  &  Evans,  Montreal. 

(Organized  or  incorporated,  May,  1810.    Commenced  business  in  Canada,  1836.) 


CAPITAL. 


Amount  of  capital  authorized $3,000,000  00 

Subscribed  for  and  paid  up  in  cash 1,250,000  00 


ASSETS   in  CANADA. 

Stocks  and  bonds  in  deposit  with  Receiver  G-eneral  : — 

Par  value.  Market  value. 

Montreal  Corporation,  4  per  cent,  bonds 8     62,500  00  $     65,625  00 

Ontario  Bank  stock,  541  shares 6,420  00  6,070  40 

Bank  of  Montreal  stock,  100  shares  20,000  00  44,600  00 

Total  par  and  market  value $     87,920  00    $  116,295  40 

Carried  out  at  market  value 8    116,295  40 

Cash  in  the  hands  of  agents  in  Canada 3,418  30 


Total  assets  in  Canada $    119,713  70 


LIABILITIES   IN   CANADA 
Net  amount  of  fire  losses  in  Canada,  unsettled  but  not  resisted 8      9,705  50 


Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada 9       9,705  50 

Beserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada       77,364  61 

Total  liabilities  in  Canada 9     87,070  11 


INCOME   IN   CANADA. 
Deduct  re-insurance  an3  return-premiums 15,712  81 


Gross  cash  received  for  uremiuins  ...       $  144,396  66 

na  r 


Net  cash  received  for  fire  premiums $   128,683  85 

do  intei  est  and  dividends 3,455  00 


Total  cash  income  in  Canada   $   132,138  85 


Digitized  by 


Google 


63 


HARTFOED  FIRE  INSURANCE  GOKF ANY— Continued.. 

EXPENDITURE   IN   CANADA. 

Paid  during  the  year  for  fire  loeses  oc»urringf  in  previous  years  (which  losses 

were  estimated  in  last  statement  at  $3,(>84  70) 8      3,248  15 

Paid  for  fire  losses  occurring  during  the  year $  110,211  74 

Deduct  amount  received  for  re-insurance 4,441  56 


Net  amount  i)aid  for  said  losses 105,770  18 

Total  net  amount  paid  during  the  year  for  fire  losses i  109,018  33 

do               for  commission  or  brokerage 21,180  76 

do               for  salaries,  fees,  &c 3,781  54 

do                for  taxesin  Canada 2,178  58 

do               general  expenses 2,699  00 


Total  expenditure  in  Canada $    138,858  21 


RISKS   AND   PREMIUMS. 

Fire  Risks  in  Canada.                       No.           Amount.  Premiums. 

Gro«8  ijolicies  in  force  at  date  of  last  statement. . . .     7,920      S  11,922,025  8  137,0^2  28 

Taken  during  the  year,  new  and  renewed 13,110          13,915,633  144,396  66 

Total 21,030      $  25,837,668  $  281,408  94 

Deduct  terminated 10,050          11,210,450  127,244  62 


<;ro&s  in  force  at  end  of  year 10,980     $  14,627,208      8  154,164  32 

Deduct  reinsured 596,785  6,266  30 


Net  id  force  at  31st  December  1890 10,980      gi  14,030,423      $  147,898  if2 

Total  number  of  policies  in  force  in  Canada  at  date 10,980 

Total  net  amount  in  force $14,030,423  00 

Total  premiums  thereon 147,898  02 

Subscribed  and  sworn  to,  2nd  February,  1891,  by 

FRED.  W.  EVANS, 
(Received,  3rd  February  1891.)  Chief  Agent, 


General  Business  Statement  for  the  Year  ending  31st  Deceaiber,  1890. 
(As  returned  to  the  Insurance  Commissioner  for  the  State  of  Connecticut.) 

assets. 

Real  estate $    624,675  BO 

Loans  on  bonds  and  mortgages 1,312,618  07 

Interest  accrued  thereon 19,373  23 

Stocks  and  bonds,  par  value,  $2,991,266.00  ;  market  value 3,671,667  00 

Loans  on  stocks,  bonds,  &c.,  of  par  value,  $56,700  :    market  value, 

♦61,969;  amount  loaned 30,000  00 

Interest  due  and  accrued  on  collateral  loan  and  bank  deposits .          1,186  67 

Cash  in  hand  and  in  banks 355,895  29 

Gross  premiums  in  course  of  collection ^ 541,992  76 

Other  ai*Bets ! 19,207  51 

Total  assets $6,576,616  13 
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HAETFOED  FIEE  INSUEANCE  COMPANY— Concluded. 

LIABILITIES. 

Net  amount  of  unpaid  losses '. $    250,849  46 

Unearned  premiums 2,418,340  99 

Other  liiibilities 45,000  00 

Total  liabilities,  excluding  capital  stock $2,714,190  46 

Capital  stock  paid  up  in  cash $1,250,000  00 

Surplus  beyond  liabilities  and  capital  stock 2,612,425  68 

INCOME. 

Net  cash  received  for  premiums $3,071,634  75 

Interest  and  dividends 247,403  27 

Other  income— rents 20,149  29 

Total  cash  income $3,339,187  31 

EXPENDITURE. 

Net  amount  paid  for  losses $  1,587,808  00 

Dividends  to  stockholders :..: 300,000  00 

Commission  or  brokerage 506,901  85 

Salaries,  fees  and  other  charges  of  officials 201,688  76 

Taxes 59,812  60 

Miscellaneous  242,850  00 

Total  cash  expenditure $     2,899,061  21 

RISKS  AND    PREMIUMS — FIRE   RISKS. 

Written  or  renewed  during  the  year,  amount $289,397,532  OO 

Premiums  thereon , 3,543,614  50 

Net  in  force,  31st  December,  1890 388,400,705  OO 

Premiums  thereon 4,643,641  38 

Subscribed  and  sworn  to,  by 

GEO.  L.  CHASE, 

President, 

P.  C.  ROYCE, 

iSecretary. 
Hartford,  Conn.,  9th  January,  1891. 
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THE  IMPERIAL  INSUHAJS'CE  COMPANY  OF  LONDON 


Statement  for  the  Year  ending  31st  December,  1890. 
Chairman — Martin  Ridley  Smith.  |  General  Manager — E.  Cozens  Smith. 

Principal  Office — ^London,  England.     Organized,  A.  D.  1803. 

Agent  in  Canada — E.  D.  Lacy  |  Head  Office  in  Canada — Montreal. 

(Commenced  business  in  Canada,  A.  D.  1864.) 


capital. 


Amount  of  joint  stock  capital  authorized    (including 

£400,000  capitalized  profits) £  1,600,000  stg.  $7,786,666  67 

Amount  subscribed  for 1,200,000  "  5,840,000  00 

Amount  paid  up  in  cash 300,000  "  1,460,000  67 


ASSETS   IN   CANADA. 

Real  estate  in  Canada  owned  by  the  Company,  viz. : — 

Building  and  ground  situate  comer  of  St.  James  Street  and  Place 
d'Armes  Hill,  Montreal,  occupied  by  the  Company  and  ten- 
ants as  offices S   350,000  00 

Building  situate  corner  of  Prince  William  Street  and  Market 
Square,  St.  John,  N.B.,  occupied  by  the  Company  and  tenants 
as  offices 17,500  00 


Total  real  estate $    367,500  00 

Stocks  and  bonds  held  by  the  Company  :  — 

Par  value.    Market  value. 

Canada  4  per  cent,  inscribed  Stock 8  100,253  33        §  105,2<56  00 

Canada  3^    do  do  2<),200  00  28,908  00 

Total  par  and  market  value $  129,453  33       S  134,174  00 


Carried  out  at  market  value  (deposited  with  Receiver-General) 134,174  00 

Cash  on  hand  at  head  office  in  Canada 87  44 

Cash  in  Bank  of  British  North  Amenca,  Montreal 2,178  00 

Agents'  balances  and  outstanding  premiums 12,049  12 

Sundry 4,237  75 

Total  assets  in  Canada $  520,226  31 


LIABILITIES   IN   CANADA. 
Net  aiuount  of  loeaes  in  Canada  claimed  but  not  adjusted $      3,263  73 


Total  net  amount  of  unsettled  claims  for  fiie  losses  in  Canada 8       3,263  73 

Reserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada.      140,038  23 
Doe  and  accrued  for  general  expenses,  &c ]  10  70 

Total  liabiliiies  in  Canada 8    14S,412  72 

11—5 

Digitized  by  LjOOQ IC 


66 


IKFERLAJj— Continued. 

INCOME   IN  CANADA. 

Gross  cash  I'eceived  for  fire  premiums 8  233,139  25 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums.   21,244  73 


Net  cash  received  for  fire  premiums $  211,894  52 

*Add  dividends  on  stock  deposited  with  Eeceiver-General 6,032  16 

Rent 6,576  87 

Total  cash  income  in  Canada $  223,503  55 


EXPENDITURE    IN   CANADA. 

Amount  paid  during  the  ^ear  for  losses  occuring  in  previous  years  (which 

losses  were  estimated  m  last  statement  at  $3,923.89) $      3,923  89 


Paid  for  fire  losses  occuring  during  the  year .?     98,772  72 

Deduct  amount  i-eceived  for  re-assurances 1,285  30 


Net  amount  paid  for  losses S     97,487  42 


Total  net  amount  paid  during  the  year  for  fire  losses  in  Canada $  101,411  31 

Paid  for  commission  or  brokerage 28,841  06 

do       salaries,  fees,  &c 16.590  32 

do       taxes  in  Canada 3,267  53 

Miscellaneous  payments,  viz.: — Postage,  bank  commission  and  tele- 
grams. $1,446.80  ;  plans,  $737.75 ;  advertising,  $977.71 ;  stationery 
and    printing,    $1,058.64;    rent,   $3,761.68;    travelling  expenses, 

$1,370.91;  express,  $136.61 ;  sundries,  $1,761.21 11,251  31 

Total  cash  expenditure  in  Canada $  161,361  53 


BISKS  AND  PREMIUMS. 

Fire  Risks  in  Caiuida.                               No.  Amount.  Premiums. 

Gross  policies  in  force  at  date  of  lac>t  statement 14,164  S  24,002,231  $  279,074  58 

Taken  during  the  year— new 5,061  8,959.273  97,334  99 

do                     renewed 6,218  11,073,478  136,940  41 

Total 25,443  $44,034,982  $513,349  98 

Deduct  terminated 10,850  19,612,956  235,819  43 

Gross  in  force  at  end  of  year 14,593  8  24,422,026  $  277,530  55 

Deduct  re-insured 563,947  6,385  23 


Net  in  force  at  3l8t  December,  1890 14,593    $23,858,079    $271,145  32 


Total  number  of  policies  in  force  in  Canada  at  date 14.593 

Total  net  amount  in  force ^...$23,858,079  00 

Total  premiums  thereon 271,145  32 

Subscribed  and  sworn  to,  27th  February,  1891,  by 

EDGAE  D.  LACY, 
Resident  Manager  and  Chief  Agent. 
(Eeceived,  28th  Februaiy,  1891.) 

*  These  are  paid  direct  to  the  head  office  in  London. 
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IMPERIAL— Conc^Mrfe^i, 
General  business  Statement  fob  the  Yeab  endinq  31st  December,  1890. 


PROFIT  AND  LOSS. 

£        B.     d.  £        s.  d. 

Premiums  received  in  1890  on  £259,-  Losses  by  fire 443,686  16  6 

745,486 764,364    2    8  Commission,  &c 153,970    7  5 

Interest  (less  tax) 63,327  16    2  Expenses 102,018  12  1 

Transfer  fees 15  17    6  Dividends  paid  to  proprietors 96,000    0  0 

Diflferenoe  on  purchase  and  realiza-  Bad  debts      12  19  3 

tion  of  investments 20,080    8    2  Balance  carried  to  rest  account 52,100    9  4 


£  847,788    4    6 


£   847.788    4    6 


LIABILITIES. 

£        B.    d. 

Capital  paid  up 300,000    0    0 

Special  reserve 400,000    0    0 


Ke8tat31stDec,1889.£931,015    6    4 
Adde.linl890 52,100    9    4 


£  700,000    0    0 


3,116  15    8 


£1,683,115  15  8 

Unsettled  losses 141,659  0  0 

Term  premiums  paid  in  advance,  less 

commiBsion  and  expenses 60,612  18  4 

Unsettled   commission   and    agents 

expenses 23,692    0  0 

Unclaimed  dividends 2,681  11  6 

Sundry  outstanding  acxx>unt8 2,568  15  9 

Bills  payable 2,204  12  3 


£1,916,534  13    6 


ASSETS. 

£        s.  d. 

British  Government  securities 377,128  13  2 

Indian  and  Colonial   Government 

securities 279,646  12  9 

United  States|Govemment securities  74,520    8  8 

United  States  State  securities 2,997  16  8 

Foreign  Government  securities....  1,015    5  11 
Indian  guaranteed  railway  stocks. .  107,007  10  0 
British  railway  debenture  and  pre- 
ference stocks  217,464  11  10 

Colonial  railway,  1st  mortgage,  de- 
benture and  preference  stocks...  26,050    0  0 
United  States  railway,  1st  mortgage 

bonds 30,068    2  4 

United  States  municipal  securities.  64,956    3  8 

British  municipal  securities 23,930    0  0 

Loans  secured  on  mortgage 36,100    0  0 

Bank  of  England  stock 24,907  16  3 

Dock  debenture  stock.. 21,200    0  0 

Greneral    Steam    Navigation   Co.'s 

mortgage  debentures 5,200    0  0 

Imperial  Fire  Insurance  Company's 

shares  (30) 2,09115  6 

Freehold  offices 374,900  12  5 

Salvage  corps  premises 6,587    0  2 

£1,675,772  9  4 
Balances  due    from   branches   and 

agents 176,506  17  11 

Balances  due  from  other  oomi)anie6 

for  re-insurances  and  losses 812  11  0 

Loans  to  discount  houses  secured . .  40,000    0  0 

Cash  at  bankers' 12,655  17  5 

Bills  receivable .» 11,665  17  6 

Stamps  in  hand 221    0  4 

£1,916,534  13  6 
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THE  INSURANCE  COMPANY  OF  NORTH  AMEEICA. 

Statement  for  the  year  ending  31st  December,  1890. 

President — Charles  Platt. 

>S^crcfary— Greville  E.  Fryer.  |  Principal  Oj??ce— Philadelphia. 

Organized  or  incorporated,  14th  April,  1794. 

Agent  in  Canada — Eobert  Hampson.         |  Head  Office  m  Canada — Montreal . 

(Commenced  business  in  Canada,  1st  November,  1889.) 

CAPITAL. 

Amount  of  joint  stock  capital  authorized,  subscribed  for  and  paid  up  in 

cash $3,000,000  00 


ASSETS   IN   CANADA. 

City  of  Montreal  bonds,  in  deposit  with  the  Eeceiver-General,  par  value, 

$111,000  ;  market  value .$  112,100  00 

Cash  at  head  oflSce  in  Canada 2,465  00 

Cash  in  Banks,  viz : — 

Bank  of  Montreal 14,054  77 

Bank  of  St.  John,  N.  B 4,758  75 

Total  assets  in  Canada $    133,378  52 

LIABILITIES   IN  CANADA. 

Net  amount  of  fire  losses  in  Canada,  claimed  but  not  adjusted $  250  00 

Eeserve  of  unet^rned  premiums  tor  all  unexpired  fire  risks  in  Canada...        13,267  47 

Total  liabilities  in  Canada $      13,517  47 

INCOME  *IN    CANADA. 

dross  cash  received  for  premiums  ^32,677  63 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums.    5,904  76 

Net  cash  received  for  premiums $     26,772  87 

Interest  on  bonds,  paid  direct  to  Head  Office 4,440  OQ 

Total  income  in  Canada $     31,212  87 

EXPENDITURE    IN   CANADA. 

Amount  paid  during  the  year  for  losses  occurring  in  previous  years, 

which  losses  were  estimated  in  the  last  statement  at  $643.65 $  643  65 

Amount  paid  for  losses  occurrinjr  during  the  year $11,266  66 

Deduct  amount  received  for  re-insuranoe  from  other  com|)anies 44  00 

Net  amount  paid  during  the  year  for  said  losses 11,222  66 

Net  amount  paid  for  losses $  11,866  31 

Paid  for  commission  or  brokerage 5,757  96 

Taxes  in  Caniida 1,898  OQ 

Miscellaneous  payments,  viz. : — Advertising,  $300;  maps,  $1,448.10; 

general  expenses,  $1,829.53 ? 3,577  68 

Total  expenditure  in  Canada $      23,099  95 
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THE  INSURANCE  COMPANY  OF  NOETH  A'^EmCA— Continued. 

RISKS  AND   PBEMIUMS. 

Fire  Risks  in  Canada.                                        Amount.  ^t^h^n." 

Gpo83  ixjliciea  in  force  at  date  of  last  statement §     355,2G0  $  2,877  45 

Taken  during  the  year— new 3,438,505  31,313  91 

do                do           renewed 126,360  1,863  72 

Total 8  3,920,125  $35,565  08 

Deduct  terminated 1,456,056  9,020  15 


Gkws  in  force  at  end  of  year 8  2,464,069     826,534  93 

Deduct  re-insured 300,731        2,7&3  10 


Net  in  force  at  31at  December,  1890 .8  2,163,338     823,751  83 

Total  number  of  policies  in  force  in  Canada  at  date No  return. 

Total  net  amount  in  force $2,163,338  00 

Total  premiums  thereon 23,751  83 

Subscribed  and  sworn  to,  2nd  March,  1891,  by 

JOHN  CARSON, 

Acting  Chief  Agent, 
(Received,  3rd  March,  1891.) 


General  Business  Statement  as  returned  to  the  Insurance  Department,  State 
OF  Pennsylvania,  for  the  Year  ending  31st  December,  1890. 

assets. 

Value  of  real  estate  unencumbered $  31(j,650  82 

Loans  on  bonds  and  mortgages,  first  liens,  upon  which  not  more  than 

one  year's  interest  is  due 2,361,882  06 

Loans  on  bonds  and  mortgages,  first  liens,  upon  which  more  than  one 

year's  interest  is  due 31,750  00 

Interest  due  on  said  bond  and  mortgage  loans 31,584  71 

Bonds,  stocks  and  debenturefli  owned  by  the  Company  of  par  value, 

$4,172,510.00;  market  value 4,514,060  00 

Amount  of  loans  secured  by  way  of  bonds,  stocks  or  other  marketable 

collaterals  of  par  value  $167,050.00  ;  market  value  $175,330.00 . .  127,750  00 

Cash  on  hand  and  in  banks 720,092  53 

Premiums  in  course  of  collection 599.263  24 

Bills  receivable 142,359  55 

Book  debts  due  the  Company 106,125  92 

Total  assets ^_8,^5^518_83 

liabilities. 

Net  amount  of  unpaid  losses 8      205,888  00 

Resei-ve  of  unearned  premiums 2,547,690  15 

Amount  reclaimable  by  the  insured  on  perpetual  fii-e  policies  being 

95  per  cent,  of  the  premium  or  deposit  received , 741,264  84* 

All  other  liabilities 4,714  80 

Total  liabilities .$  3,499.557  79 

Joint  stock  capital  paid  up  in  cash 8  3,000,000  00 

Surplus  beyond  capital  and  all  other  liabilities 2,451,961  04 
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INSUBANCE  COMPANY  OF  NORTH  AKERlGA-^Concluded. 

INCOME  DURING  THE  YEAR. 

Net  cash  received  for  premiums , $  4,382,266  48 

Received  for  interest  and  dividends..., 369,646  33 

Net  pei-petual  premiums  for  the  year 29,894  43 

Total  income 8  4,781,807  24 

EXPENDITURE  DURING  THE  YEAR. 

Net  amount  paid  for  losses J  2,648.671  11 

Dividends  paid  in  cash 450*000  00 

Paid  for  commission  or  brokerage 747,887  70 

Salaries 188,300  89 

Taxes 116,041  06 

All  other  expenditure 300,917  88 

'  Total  expenditure   •. $    4,451,818  64 

MISCELLANEOUS. 

Amount  of  risks  (excluding  perpetuals)  written  or  renewed  during 

the  year ! $748,829,909  00 

Premiums  thereon 6,329,894  49 

Amount  terminated 662,150,904  00 

Premiums  thereon 4,780,113  98 

Net  amount  in  force  on  3l8t  December,  1890 608,439,707  00 

Premiums  thereon 4,836,851  76 

PERPETUAL   RISKS. 

Amount  of  risks  written  during  the  year $    2,149,283  33 

Deposits  thereon 50,464  03 

Amount  of  risks  terminated 790,239  62 

Deposits 20,569  60 

Amount  in  foixje  at  31st  December,  1890 31,598,602  60 

Deposits 812,116  40 

Subscribed  and  sworn  to,  by 

CHARLES  PLATT, 

Fresident 

GREVILLE  E.  FRYER, 

Secretary. 
Philadelphia,  13th  January,  1891. 


Digitized  by 


Google 


71 
THE  LANCASHIEE  I:NSUEANCE  COMPANY. 


Statement  for  the  Year  ending  31st  December,  18Q0. 

Okairman — Nathaniel  Shelmerdine.      |      Principal  Office — ^Manchester,  England. 

General  Manager — Geo.  Stewart. 

Agent  in  Canada — S.  C.  Duncan-Clark. 

Sead  Office  in  Canada — Canada  Permanent  Buildings,  Toronto. 

(Organized,  22nd  June,  1852.    Commenced  business  in  Canada,  July,  1864.) 


CAPITAL. 

Amount  of  joint  stock  authorized $15,000,000  00 

Amount  subscribed  for • 13,649,300  00 

Paid  up  in  cash 1,384,930  00 


ASSETS   IN  CANADA. 

Stocks  and  bonds  in  deposit  with  Receiver-General,  viz. : — 

Var  value.     Market  value. 

Canada  4  per  cent,  capital  stock $    48,666  67    $    48,666  67 

do     4      do        bonds,  loan  1883 95,000  00        100,225  00 

Total  par  and  market  values .$  143,666  67    $  148,891  67 

Carried  out  at  market  value $ 

Cash  on  hand  at  head  office - 

Cash  in  Dominion  Bank,  held  in  favor  of  Lancashire  Insurance  Co 

Cash  in  Dominion  Bank,  Toronto 

Interest  accrued 

Cash  in  hands  of  agents  in  Canada 

Due  by  insurance  companies 


148,891  67 
225  96 

5,123  33 

7,743  92 

992  91 

8,81S  69 
47  01 

Total  assets  in  Canada $   171,843  39 


LIABILITIES   IN  CANADA. 

Net  amount  of  fire  losses  in  Canada  due  and  yet  unpaid $      1,000  00 

do  do  unsettlea  but  not  resisted 6,214  33 

do  losses  resisted,  in  suit  (accrued  in  previous  years) 2,500  00 

Total  not  amount  of  unsettled  claims  for  fire  losses  in  Canada 8       9,714  33 

Keeerve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada.      167,805  94 
Sundry 1,998  51 

Total  liabilities  in  Canada j    179,518  78 

INCOME   IN  CANADA. 

Oroas  cash  received  for  fire  premiums $   286,476  31 

Lees  re-insurance,  rebate^  aoatement  and  return-premiums 33,247  30 

Net  cash  received  for  premiums $   253,229  01 

Received  for  interest  and  dividends  on  stock,  &c 6,019  96 

Balance  of  deposit  re  suit  Quebec  Government  taxes 32  70 

Total  cash  income  in  Canada $   259,281  67 
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LANCASHIEE  INSURANCE  COMPANY— <7(mrtnwe<«. 

EXPENDITURE   IN   CANADA. 

Paid  during  the  year  for  losses  occurring  in  previous  years  (which  losses  were 

estimatedin  the  last  statement  at  815,208.38.)   $    14,35155 

Amount  paid  for  losses  occurring  during  the  year S  130,474  81 

Deduct  amount  received  for  re-insurance  from  other  companies 8,630  92 

w  I  H  ****.  

Net  amount  paid  for  said  losses 8  121,843  89 

Total  net  amount  paid  during  the  year  for  fire  losses  in  Canada $  136,195  44 

Paid  for  commission  or  brokerage 58,663  73 

Paid  for  salaries,  fees  and  all  otner  charges  of  officials  in  Canada 2,522  50 

Paid  for  taxes  in  Canada h 2,734  14 

Miscellaneous  payments,  viz. : — 

Eemittance  charges,  $345.98;  plans,  $661.43;  duty  and  brokerage, 
$8.73  ;  office  expenses,  $100  ;  Fire  Underwritei's'  Association 
assessment,  $754.48;  Insurance  Superintendence,  $124.01; 
Mercantile  Agency,  $50  ;  printing,  stationery,  &c.,  $627.63  ; 
Underwriters'  Protective  Association,  $50  ;  travelling  expen- 
ses,$163.78;  law  expenses,  $15.00;  cables,  $6. 25;  signboards, 
$14.00;  sundries,  $180.93 3,102  22 

Total  cash  expenditure  in  Canada $   203,218  03 

RISKS  AND    PREMIUMS. 

Fire  Risks  in  Caimda.  No.  Amount.  Premiums. 

Gross  jwlicies  in  force  at  date  of  last  stotement 18,354  $  20,204,887  $  315,095  38 

Taken  during  the  year— new 7,119        11,200,001  125,009  08 

do               do          renewed 0,095         11,471,155  1(50,800  03 


Total 32,108    8  48.930,703      $  001,571  09 

Deduct  terminated 12,422        20,294,3J>0  200,944  80 


Gross  in  force  at  end  of  year 19,740    S  28,042,307      $  340,020  89 

Deduct  re-insuied 1,180,040  10,45190 


Net  in  force  31st  December,  1890 19,740    8  27,402.201      $  324,174  93 

Total  number  of  policies  in  force  in  Canada  at  date 19,746 

Total  net  amount  in  force $27,462,261  00 

Total  premiums  thereon 324,174  93 


Subscribed  and  sworn  to,  28th  Februaiy  1891,  by 

WILLIAM  BLIGHT, 
(Eeceived,  2nd  March,  1891 )  Acting  Chief  Agent. 


General  Business  Statement  for  Year  ending  318t  December,  1890. 

(The  following  figures  are  taken  from  The  Manchester  Courier  y  and  Lancashire  General 
Advertiser  of  Friday,  March  ISth,  1891.) 

FIRE   ACCOUNT. 

Cr.  £         s.  d. 

Premiums  received  after  deduction  of  re-assurances 679,702     15      1 


£679,702     15     1 
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LANCASHIEE  mSURANCE  COKP A^Y—Gontinued. 

Dr. 

£          s.  d. 

Losses  by  fire  (after  deduction  of  reassurances) 454,242    0  1 

Expenses  of  management 91,394    5  9 

Commission 115,064  16  10 

Surplus  carried  to  Profit  and  Loss  Account 19,001  12  5 


£679,702  15     1 


PROFIT  AND   LOSS  ACCOUNT. 

Or, 

£        s.  d. 

Balance  from  last  year 7,800    6  7 

Fire  Insurance  and  General  Reserve  Funds  at  beginning  of  the  year .  400,000     0  0 

Interest  and  dividends 26,010  13  7 

Surplus  from  fire  business 19,001  12  5 

Profit  on  reversion  realized 25,000     0  0 

£477,812  12  7 

Br. 

Dividends  to  Shareholders,  including  that  due  20th  Januaiy,  1891 £47,772  11  0 

Foreign  State  taxes 8,165    4  1 

Fire  Insurance  Fund     £254,000    0    % 

Ot-neral  Reserve  Fund 146,000    0    0 

400,000     0  0 

Balance  carried  forward 21,874  17  6 

£477,812  12  7 

/ 

BALANCE  SHEET,  31ST  DECEMBER,  1890. 
LIABILITIES. 

•    £          s.  d. 

Shareholders'  capital 272,986     0  0 

Life  Assurance  FuDd • . .  833,963  11  7 

Fire  Insurance  and  Reserve  Funds 400,000    0  0 

Balance  carried  forward 21,874  17  6 


£1,528,824    9     1 


Claims  under  life  policies  admitted  but  not  yet  paid £14,1 10  17  6 

OutBtendinff  fire  losses 88,134    0  0 

Dividends  due  to  Shareholders  including  that  payable  20th  January', 

1801 27,009    7  6 


129,254    5     0 
£1,658,078  14     1 
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LANCASHIRE  INStJEANCE  GOILP ANY -Concluded. 

ASSETS. 

£  s.  d. 

Mortgages  on  property  within  the  United  Kingdom 455,087  7  10 

Mortgages  on  property  out  of  the  United  Kingdom 69,202  18    9 

Loans  on  the  Company's  policies 28,026  18    2 

Investments  : — 

British  Government  Securities £  24,220    0  0 

Ck)lonial  Government  Securities 36,158    3  2 

Foreign  Government  Securities 206,556  10  9 

Railway  and  other  debentures,  and  debenture  stocks 267,118  12  8 

Railway  preference  and  other  shares 66,665  11  8 

House  property  and  land 152,946  16  3 

Bank  deposits  for  periods 102,771    3  2 

Deposits  with  foreign  companies 20,725  16  2 

877,161  13  10 

Agents'  and  branch  office  balances 160,671  19    7 

Outstanding  premiums  at  head  office 2,120    2     2 

Interest  accrued 10,800  17     7 

Cash  at  Bankers £29,116    0    7 

Cash  on  deposit  . .         19,205    6    2 

Bills  on  hand 6,686  10    6 

55,006  16    2 


£1,658,078  14     1 
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THE  LIYERPOOL  AND  LONDON   AND  GLOBE   INSURANCE  COMPANY. 


Statement  for  the  Year  Ending  31st  December,  1890. 
President — ^H.  H.  Nicholson. 


General    Manager   and  Secretary — 
John  M.  Dove. 


Agent  in  Canada — G.  F.  C.  Smith, 
Principal  Oj^ce— Liverpool,  England.        |  Head  Office  in  Canada — ^Montreal, 

Organized,  2l8t  May,  1836. 
(Commenced  business  in  Canada,  4th  June,  1861.) 


CAPITAL. 

Amount  of  joint  stock  capital  authorized  and  subscribed 

for ^ £2,000,000  stg.  $9,733,333  33 

Amount  paid  up  in  cash 245,640    '*       1.195,448  00 


ASSETS  IN  CANADA. 

Real  estate  (less  encumbrances)  in  Canada  held  by  the  Company,  viz. : — 
The  Company's  buildings,  St.  James  St.,  comer  of  Place  d'Armes 

Square,  Montreal 8      88,000  00 

Loans  secured  by  bonds  and  mortgages  on  real  estate  in  Canada 

(first  liens) 866,600  00 

Stocks  and  bonds,  viz. : — 

Par  Value.    Market  Value. 

Toronto  City  debentuiee,  6  per  cent $       6,000  00    $      6,405  00 

Canada  4  per  cent,  inscribed  stock 97,333  33         99,853  15 

do      4     do  do         of  1883 100,000  00        104,500  00 

do      4     do       (reduced)  do     116,800  00       122,00171 

Montreal  City  debentures,  6  per  cent.,  viz. : — 

Ordinary  municipal— Nov.,  1891 1,000  00  1,017  50 

Waterworks                  do     1891 2,000  00  2,035  00 

DriUshed                   May,    1891 10,000  00  10,100  00 

Proteatant  School  Board  bonds,  Montreal— Jan.,  1893.   . .  20,000  00  20,800  00 

do              do                  do                     do      1906....  10,000  00  11,400  00 

Montreal  Harbour-July,  1906 10,000  00  11,425  00 

Total  par  and  market  valiie $  373,133  33      $389,537  36 

Carried  out  at  market  value  (all  the  above  being  deposited  with 

Eeceiver-General  on  account  of  fire  and  life) 389,537  36 

Loans  on  life  policies,  being  within  the  amount  of  their  surrender  value 

when  the  loans  were  made ^ 5,728  29 

Cash  on  hand  at  head  office  in  Canada 185  97 

Cash  in  banks,  viz. : — 

Bank  of  Montreal,  Montreal $    22.465  92 

do  St.  John,  N.B 3,019  64 

Total 25,485  56 

Interest  accrued •  11,827  57 

Cteh  in  hands  of  Agents  in  Canada 13,628  43 

Office  fnrniture,  public  clock,  maps,  plans,  &c.,  at  Montreal  office,  and 

St.  John,  N.B.,  branch  offices  (estimated) 2,500  00 

Total  assets  in  Canada 41.403.493  18 
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LIVEEPOOL  AND  LONDON  AND  GLOBE-^Gontinued, 

LIABILITIES  IN   CANADA. 

Net  amount  of  losses  in  Canada  claimed  but  not  adjusted 9  406  75 

do  do  adjusted  but  not  due 651)  73 

Net  amount  of  losses  resisted — in  suit  (accrued  in  previous  years) 900  00 

Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada 8  1,966  48 

Reserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada.  214,652  36 

Re-insurance  fund  under  the  Life  Insurance  department  in  Canada 92,451  26 

Due  and  accrued  for  salaries,  rent  and  general  expenses 500  00 

Total  liabilities  in  Canada $309,570  10 

INCOME   IN   CANADA. 

Gross  cash  received  for  fire  premiums $302,707  89 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums 23,113  76 

Net  cash  received  for  fire  premiums i  279,594  13 

Received  for  interest  on  bonds  and  mortgages 32,806  89 

Received  for  interest  and  dividends  on  stocks  or  all  other  sources 17,045  77 

Income  from  other  sources  (rents} 1,579  57 

Total  cash  income  in  Canada 8    331,026  36 

EXPENDITURE    IN   CANADA. 

Paid  during  the  year  for  fire  Josses  occurring  in  previous  years  (which  losses 

were  estimated  in  last  statement  at  ^2,249.97) S      1,211  22 

Paid  for  losses  occurring  during  the  year S  113,452  36 

Deduct  savings  and  salvage .?     7,816  38 

Deduct  amount  received  lor  re-insurance 207  57 

Total  deductions 8,023  95 

Net  amount  ijaid  for  said  losses §  105,428  41 

Total  net  amount  paid  during  the  year  for  fire  losses  in  Canada $    106,639  63 

Commission  or  brokerage 42,236  49 

Salaries,  fees  and  all  other  charges  of  officials 18,718  06 

Taxes  in  Canada 1,951  60 

Miscellaneous  payments,  viz: — ^Advertising,  $2,058.45  ;  rent,  $1,820.00 ; 
repairs,  $90.94 ;  coal  and  gas,  $309.66 ;  travelling  expenses,  $997.52 ; 
printing  and  stationery,  $1,466.46;  fire  commissioner,  $395.23; 
postage,  $1,382.58;  exchange,  $254.05;  office  expenses,  $808.86; 
surveys,  $1,164.39;  underwriters,  $698.30;  insurance  superinten- 
dence, $123.38;  fire  brigade,  $15.00;  auditors,  $225.00;  office 
furniture,  $62  ;  sundries,  $122.42 11,994  24 

Total  expenditure  in  Canada. .    *__^Hi^_^^_9? 

RISKS  AND   PREMIUMS. 

Fire  Risks  in  Canada,                                 No.          Amount.  Premiums. 

Gross  ix)licies  in  force  at  date  of  last  statement 20,156    $  39,373,213  $  396,264  99 

Taken  during  the  year— new 7,993        14,720,967  144,371  6(5 

do                     renewed 7,477        15,278,060  158,a53  48 


Total 35,626    $  69,377,240    $  698,990  13 

Deduct  terminated 14,468        27,319,208        277,702  43 


Gross  in  force  at  end  of  year  21,158    $  42,057,972    $  421,287  70 

Deduct  re-insured 810,902  9,086  71 


Net  in  force  at  3l8t  December,  1890 21,158    8  41,247,070    $  412,200  99 
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LIVEEPOOL  AND  LONDON  AND  GLOBE-^Concluded. 

Total  number  of  policies  in  force  in  Canada  at  date 21,158 

Total  net  amount  in  force $41,247,070  00 

Total  premiums  thereon 412.200  99 

Subscribed  and  sworn  to,  27th  February,  1894,  by 

(i.  F.  C.  SMITH, 

Chief  Agent. 
(deceived,  28th  February,  1891.) 
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THE  LONDON  AND  LANCASHIEE  FIRE  INSURANCE  COMPANY  OF 

LIVERPOOL,  ENGLAND. 


Statement  for  the  Year  ending  SIst  December,  1890. 

Chairman — Duncan  Graham.  |         Manager — Charles  G.  Fothbrgill. 

Principal  Office — Liverpool,  England. 

(Organized  or  incorporated,  10th  December,  1861.) 

Agent  in  Canada — Wm.  A.  Sims.  |         Head  Office  in  Canada — Toronto. 

(Commenced  business  in  Canada,  April,  1880.) 


CAPITAL. 


Amount  ofjoint  stock  capital  authorized  and  subscribed  for.£l,84'7,500  $8,991,166  67 
Amount  paid  up  in  cash 184,850      899,116  67 


ASSETS   in   CANADA. 

Stocks  and  bonds  held  by  the  Company  : — 

Far  value.      Market  value. 
Canada  4  per  cent,  stock 8  107,066  67    8  112,420  00 

In  deposit  with  Eeceiver-General %  112,420  00 

Cash  on  hand  at  head  office 1,668  19 

Cash  in  Dominion  bank 3,393  23 

Amount  of  cash  in  hands  of  agents  in  Canada 6,429  12 

Cash  on  deposit 60,000  00 

Total  assets  in  Canada $    172,910  64 

liabilities   in   CANADA. 

Net  amount  of  losseH  due  and  yet  unpaid $         6339 

do  do         claimed  but  not  adjusted 236  13 

do  do         resisted — in  suit  (accrued  previous  to  1889) 1,700  00 


Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada $  1,999  52 

Eeserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 107,601  25 

Total  liabilities  in  Canada $  109,500  77 

INCOME   in   CANADA. 

Gross  cash  received  for  premiums $  190,579  14 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums 22,887  57 

Net  cash  received  for  premiums .$  167,691  57 

Interest  on  stock,  &c.,  paid  direct  to  head  office 4,282  65 

Interest  on  bank  account 321  64 

Amount  returned  re  Quebec  tax 32  70 


Total  income  in  Canada $    172,328  56 
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LONDON  AND  LANCASHIEB  FIK&^Continued. 

EXPBNDITUBB   IN   CANADA. 

Amonnt  paid  during  the  year  for  losses  occurring  in  previous  years  (which 

losaes  were  estimated  in  the  last  statement  at  88,670  62) $  11,103  36 

Deduct  amount  received  for  re-insurance  from  other  companies. . .      2,046  07 

Net  amount  paid  during  the  year  for  said  losses $     9,057  29 

Amount  paid  for  losses  occurring  during  the  year $    94,669  34 

Deduct  amount  received  for  re-insurance 624  21 


Net  amount  paid  during  the  year  for  said  losses 94,045  13 

Net  amount  paid  during  the  year  for  losses  in  Canada $    103,102  42 

Commission  or  brokerage,  including  commission  on  profits 33,654  29 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 1,093  55 

Taxes 2,540  87 

All  other  payments  in  Canada,  viz. : — Advertising,  $299.47  ;  supplies 
and  stationery,  $1,172.34;  board  expenses,  $364.97;  telegraph, 
express,  postage  and  exchange,  $1,211.91 ;  miscellaneous,  $431.53; 
rent,  $750 ;  telephone,  $70.60  ;  duty,  $332.17  ;  heating  and  lighting, 
$32.13;  maps,  $871.38;  inspection,  $386.58;  Insurance  Depart- 
ment, $85.09;  office  fittings  and  signs,  $809.16;  travelling  ex- 
penses, $75.28 6,892  61 

Total  expenditure  in  Canada $    147,283  74 


BISKS  AND   PREMIUMS. 

Fire  Risks  in  Canada.                         No.  Amount.  Premiums. 

Gross  policies  in  force  at  date  of  last  statement. .     10,783  S    16,263,415  $  189,594  40 

Policies  taken  during  the  year— new 5,753  9,832,429  104,156  31 

do                do                 renewed 4,130  7,116,660  85,59132 

Total 20,666  $    33,212,504  $379,342  03 

Deduct  terminated 9,005  15,096,348  168,245  98 

Gross  in  force  at  end  of  year 11,661  $    18,116,156  $211,096  05 

Deduct  re-insured 428,446  6,002  30 

Net  in  force  at  81st  December,  1890. . .    11,661  $    17,687,710  $  206,093  76 


Total  number  of  policies  in  force  in  Canada  at  date 11,661 

Total  net  amount  in  force $17,687,710.00 

Total  premiums  thereon 205,093.75 


Subscribed  and  sworn  to,  24th  February,  1891,  by 

WM.  A.  SIMS, 
(Received,  25th  February,  1891.)  Chief  Agent. 
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LONDON  AND  LANCASHIRE  FlREr^Continued. 

General  Business  Statement  fob  the  Year  Ending  31st  December,  1890. 

(Abstracted  from  the  Directors*  Report,  Liverpool,  England,  30th  April,  1891.) 

The  net  premiums,  after  deducting  sums  paid  to  other  offices  in  reduction  of 
the  company's  liabilities,  amounted  to  £702,346  12s.  Od.,  against  £587,084  13s.  Id. 
in  the  previous  year. 

The  net  fire  losses,  including  full  estimates  for  all  such  as  were  not  adjusted  at 
the  closing  of  the  books,  amounted  to  £382,618  58.  8d. 

The  balance  of  the  year's  working,  after  provision  for  all  expenses,  bad  debts, 
depreciations  and  other  charges,  and  including  interest  on  investments,  amounts  to 
£119,284  148.  9d.  Adding  this  sum  to  the  balance  of  £140,930  Os.  5d.  brought  for- 
ward from  the  previous  account,  there  results  an  amount  of  £260,214  15s.  2d.  to  be 
dealt  with,  less  the  interim  dividend  of  3s.  per  share,  amounting  to  £11,112,  paid  to 
the  shareholders  in  November  last. 

The  directors  propose  to  pay,  on  the  6th  proximo,  a  further  dividend  of  7s.  per 
share,  free  of  income  tax,  making  a  total  dividend  for  the  year  of  20  per  cent.,  as 
against  16  per  cent,  paid  for  the  previous  year. 

In  accordance  with  an  agreement  dated  19th  January,  1891,  this  company  has 
taken  over  the  entire  assets,  liabilities  and  business  of  the  London  and  Provincial 
Fire  Insurance  Company,  limited,  of  London.  The  general  figures  of  this  transac- 
tion do  not  enter  into  the  accounts  of  the  year  now  being  reported  upon ;  but,  in 
connection  therewith,  the  directors  have  issued  3,283  new  shares  of  this  company^ 
which  will  participate  in  the  present  dividend.  The  total  dividend  to  be  now  paid 
will,  therefore,  absorb  £27,077  Is.  Od. 

The  directors  propose  to  increase  the  reserve  and  reinsurance  fund  by  trans- 
ferring £50,000  thereto,  and  to  carry  forward  the  balance,  £172,025  14s.  2d.,  to  next 
account. 

After  giving  effect  to  the  foregoing,  and  without  including  the  assets  taken  over 
from  the  London  and  Provincial,  the  financial  position  will  then  stand  as  follows : — 

Subscribed  capital £1,852,000    0  O 

Of  which  is  paid  up 185,200    0  O 

Eeserve  and  reinsurance  fund £450,000     0     0)         noonoRi-i  *> 

Balance  carried  forward 172,025  14    2  J         '^^^jW^o  a*  A 
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THE    LONDON  ASSUEANCE    COEPOEATION   OF    LONDON,   ENGLAND. 


Statement  for  the  Year  ending  31st  December,  1890. 
Governor—GrEO.  Wm.  Campbell,  Esq.  |       Manager  Fire  Dep't. — James  Clunes. 

Principal  Office — ^No.  7  Eoyal  Exchange,  London,  E.G. 
Manager  in  Canada — E.  A.  Lilly.  |         Head  Office  in  Canada — Montreal. 

(Incorporated,  A.D.  1720.    Commenced  business  in  Canada,  1st  March,  1862.) 


capital. 


Amount  of  capital  authorized  and  subscribed  for $4,363,210  00 

Amount  paid  up  in  cash 2,181,605  00 


ASSETS   IN   CANADA. 

Par  value.     Market  value. 
•Montreal  Corporation  stock .* $  167,000  00    $  170,340  00 


Carried  out  at  market  value ...$  170,340  00 

Cash  on  hand  at  head  office  in  Canada 443  11 

Cash  in  Molsons'  Balik 734  41 

Agents*  balanced  in  Canada 7,191  42 

Total  assets  in  Canada $  17S,708  94 


LIABILITIES  IN   CANADA. 
Net  amount  of  losses  due  and  yet  unpaid $      1,717  00 


Total  amount  of  unsettled  claims  for  losses  in  Canada $       1,717  00 

Beserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 61,930  41 

Ee-insurance  reserve  under  Life  Department 7,970  63 


Total  liabilities  in  Canada 1^     71,618  04 

INCOME   IN   CANADA. 

Gross  cash  received  for  premiums $109,086  29 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums 21,548  02 


Net  cash  received  for  fire  premiums $  87,537  27 

Net  cash  received  for  Inland  Marine  premiums 1.031  25 

Interest  on  deposit  with  Eeceiver-General,  $167,000,  paid  direct  to  head 

office,  England ; 6,680  00 

Interest  on  bank  deposits 50  83 

Total  cash  income  in  Canada $  95,299  35 


EXPENDITURE   IN    CANADA. 

Amount  paid  for  losses  occurring  in  previous  years  (which  losses  were  esti- 
mated in  the  last  statement  at  $1,789.89) $      1,789  89 

Paid  for  fire  losses  during  the  year $    46,978  02 

Less  re-insurance 8,662  86 

Net  amount  paid  during  the  year  for  said  losses $37,310  16 


*  Deposited  with  Receiver-General,  $50,000,  being  on  account  of  Life  Branch. 

Digitized  by  LjOOQ IC 


83 


LONDON  ASSUEANCB  COHPOHATlO^-^Continued. 

Total  net  amount  paid  during  the  year  for  firo  losses  in  Canada $  39,100  05 

Paid  for  commission  or  brokerage 16.486  63 

Paid  for  salaries,  fees,  and  all  other  charges  of  officials  iu  Canada 8,311  44 

Paidfor  taxes  in  Canada 2,38Y  32 

All  other  payments  in  Canada,  viz. : — 

Ecnt,  $1,000 ;  office  expenses,  $977.52 ;  postage,  express  and  tele- 
graph, $375.29;  printing  and  stationery,  $966.76;  agency 
expenses,  $34.60;  tariff  expenses,  $147.94;  maps,  $177.40; 
ti-avelling  expenses,  $1,020.28;  advertising,  $211.80;  sundry, 
New  Brunswick,  $58.79;  special  subscription,  $10;  sundry, 
British  Columbia,  $27.14 5,007  52 


Total  cash  expenditure  in  Canada $    71,292  96 


RISKS   AND   PREMIUMS. 

Fire  Risks  in  Canada,                                  No.  Amount.  Premiums. 

Gross  policies  in  force  at  date  of  last  statement 6,442  $   12,171,508  $   117,228  68 

Taken  during  the  vear— new 2,610  7,610,753  65,072  85 

do              do*          renewed 2,014  4,934,427  46,666  61 

Total  9,966  $24,616,688  $227,968  14 

Deduct  terminated 4,385  11,050,049  90,52191 


Gross  in  force  at  end  of  year 5,581    $   13,566,639    $   137,446  20 

Deduct  re-insured 2,276,156  13,585  38 

Net  in  force  at  3Ut  December,  1890 5,581    $  11,290,483    $   123,860  82 


Inland  Marine  Risks  in  Canada,  Amount.         Premiums. 

Gross  policies  taken  during  the  year $        369,744    $       1,03125 

Deduct  terminated  . .  /. 369, 744  1, 031  26 


Total  nniiiber  of  policies  in  force  in  Canada  at  date 5,581 

Total  net  amount  in  force $11,290,483  00 

Total  premiums  thereon 123,860  82 


Subscribed  and  sworn  to,  7  th  March,  1891,  by 

E.  A.  LILLY, 

Chief  Agent. 
(Received,  9th  March,  1891.) 
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LONDON  ASSURANCE— Con^inwetf. 
General  Business  Statement  for  the  Year  enoinq  318t  December,  1890. 

REVENUE   ACCOUNTS. 

FIRE  ACCOUNT. 

1889.  £       8.    d.    1890.  £       8.    d. 
Dec.  31— Amount  of  fire  insurance  fund                            Dec.  31 — Ixmsbb  after  deduction  of  re- 

at  this  date 520,677  12    4  assurances  and  salvages. . .   211,714    6    4 

1890.  Expenses     of    management 

Dec.  31— Premiums  after  deduction  of  (apportioned) 04,744    9    9 

re-assurances  and  returns .    423,766    6    8  Commission 74,949  18    5 

Interest  and  di-  Bad  debts 19  18    9 

vidends. £17,795    9    5  Profit  carried  to  profit  and 

Lr8S      income  loss  account 45,000    0    0 

tax 317  11  11  Amount  of  fire  insurance  fund 

17,477  17  6                     at  this  date,  as  per  balance 

sheet. 565,498    3    3 

£961,921  16    6  £961,921  16    6 


MARINK  ACCOUNT. 

1889.  £       s.    d.    1890.  *  £       s.    d. 
Dec.  31— Amount  of  marine  insurance                           Dec.  31— Losses  after  deduction  of  re- 
fund at  this  date 184,420  10    2                     assurances  and  salvages  on 

1890.  account  of  1890  and  former 

Dec  31 — Premiums  after  deduction  of  years 271,730    5  11 

brokerage,    discount,     re-  Expenses     of    management 

assurances  and  returns.  . .   312,232  17    7  (apportioned)    28,308  17    2 

Interest  and  di-  Agents'  commission 6,330  10    1 

vidends £6,303    0    8  Bad  debts 40    1    2 

Less      income  Amount  of  marine  insurance 

tax 112    9    9  fund  at  this  date,  as  per 

6,190  10  11  balance  sheet,  viz.  :~ 

Marine  in- 
surance 

fund...  £201,101  16  11 
Less  loss 
on  year 
1888...       4,667  12    7 

196^434    4    4 

£502,843  18    8  £502,843  18    8 


PROFIT  AND  LOSS  ACCOUNT. 

1889.  £       8.    d.     1890.  £        s.     d. 
Dec.  31— Balance  of  account  at  this                           Dec  31— Dividends  to  shareholders..     89,655    0    0 

date 107,310  18    9  Income  tax 1,412  12    4 

1890.  Balance,  as  per  balance  sheet  107,479  12    6 
Dec.  31 — Interest  and  dividends  not 

carried      to      other     ac-  • 

counts £29,583  11    8 

Less  income  tax       527  19    6 


£29,055  12    2 

Profit  from  life  as- 
surance account.  17,015  13  11 

Profit  from  fire 
account 45,000    0    0 

Anonymous  re- 
mittances         165    0    0 


91,236    6    1 
£198,547    4  10 


£198,547    4  10 
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LONDON  ASSVRA'SCE^Concluded. 


Balance  Sheet,  Hist  December,  1890. 


Liabilities.                       £  0. 
Shareholders'     capital,    £896,550     of 

which  18  paid  up 448,275  0 

General  reserve  fund  310,000  0 

Life  assuranoe  funds 2,055,519  6 

Fire  fund 565,493    3 

Marine  fund 196,434  4 

Profit  and  loss 107,479  12 


d.  Assets. 

Mortgages  on  property  within  the 
0  United  Kingdom. .  ..£1,087,598  14  2 
0  Loans  upon  Parliamen- 

0      tary  rates 816,123  114 

3  Loans  upon  rent-char- 

4 

6 


8.    d. 


ges 42,938  12  7 

1,946,660  18    1 


£3,683,201 
Claims  under  life   policies  admitted 

but  not  yetpaid £21,336    3    0 

Outstanding  fire  loeses ...  36, 135  15  0 
do  marine  lossee  1,372  0  9 
do  annuities...  36  Oil 
do        dividends  to 

nharebolders. 12,062  10    0 

Outstanding  income  tax.      339  13    2 
Fire  premiums    due    to 

other  companies 8,670    6    7 

Clerks' savings  fund..   ..  4,198    9    3 
Policy  stamps 131    3    5 


6    1 


Mortgages   on    property    out  of  the 

United  Kingdom 

Loans  on  the  Garporation's  life  policies 
Loans  on  railway  and  other  securities 
Investments : — 
In  British    Government    securities, 
viz. : — 
£351,256  7s.  8d.stock£314,383  17  5 
Turkish  4  per  cent, 
guaranteed  bonds     22,900    0  0 


Indian  and  Colonial  Government 

securities 

Foreign  Government  securities. . . 

84,277    2    1         Municipal  securities 

Railway  and  other  debentures  and 

debenture  stocks     

Railway  and  other  preferred  and 

ordinary  stocks 

Reversions 

Life  interests 

Agents'  balanoes,  via.  :— 

Account  life £  7,070    5    5 

do      fire 69,789    8    4 

do      marine 69,654    5  10 

Loans  upon  personal  security 

Outstanding  premimns 

do         interest 

Fire  premiums  due  by  other  companies 
Cash:— 

On  deposit £95,000    0    0 

In  hand  and  on  cur- 
rent account 39,257  14    7 


Nil. 
50,392  16    S 
38,000    0    0 


387,283  17  5 

110,571  4  11 
171,876  6  8 
109,413  19  7 

876,859  2  4 

220,941  11  5 
28,810  0  0 
21,649  14  10 


146,513  19  7 

NU. 

34,632    1  8 

1,360  17  0 

1,789  18  4 


Treasury  bilb . . , 
Bills  receivable . 


£3,767,478  8  2 


184,257  14  7 
25,000  0  0 
12,014  5  6 


£3,767,478  8  2 
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THE  LONDON  MUTUAL  FIEE  INSURANCE  COMPANY  OF  CANADA. 


Statement  for  the  Year  ending  SIst  Decehbeb,  1890. 

President — James  Grant.  |      Secretary  and  Agent — D.  C.  Macdonal  d. 

Principal  Office — London,  Ontario. 

(Organized  and  commenced  business  in  Canada,  A.D.  1859.) 


CAPITAL. 


A  mutual  Company,  having  no  stockholders,  but  merely  members  who  are  in- 
sured, and  who  are  only  bound  to  the  extent  of  their  premium  notes  given  for  insurance. 


ASSETS. 

Value  of  real  estate  (less  encumbrances)  held  by  Company $     14,17*7  46 

Municipal  debentures  owned  by  the  Company,  viz. : — 

Par  value.  Market  value. 

*  City  of  Hamilton  debentures S     10,920  00  $     12,558  00 

*  City  of  St.  Thomas  debentures 22,600  00  24,860  00 

*  Town  of  Tilsonburg  debentures 6,500  00  7,475  00 

*  Ontario  Loan  and  Debenture  Company,  debentures 7,800  00  7,800  00 

Total  par  and  market  values $     47,820  00  $    52,693  00 


Carried  out  at  market  value 62,693  00 

Cash  on  hand  at  head  office 1,035  32 

fCash  in  Molsons*  Bank 7,368  66 

Accrued  interest  on  debentures 665  95 

Agents*  balancep 7,949  25 

BUls  receivable 1,098  95 

(Amount  of  same  overdue,  $698.95.) 

Premium  notes  on  hand $  461,941  47 

Deduct  amount  paid  thereon 164,706  71 

297,234  76 

(Total  assessments  on  premium  notes,  $184,814  65.) 

Office  furniture 1,154  61 


Total  assets $  883,277  96 


LIABILITIES. 


Net  amount  of  fire  losses  adjusted  but  not  due $  12,596  67 

Net  amount  of  fire  losses  clamied  but  not  adjusted 13,349  77 

Net  amount  of  fire  losses  resisted,  not  in  suit 236  43 

$  26,182  87 


Total  net  amount  of  unsettled  claims  for  losses  in  Canada $  26,182  87 

Beserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 289,918  11 

Total  liabilities $  316,100  98 

Surplus  of  assets  over  liabilities 8  67,176  98 


*  Deposited  to  credit  of  Receiver-General. 

t  $7,000.00  of  this  amount  is  deposited  to  the  credit  of  the  Receiver-General. 
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LONDON  MUTUAL  FlIiF^Continued. 

INCOME. 

Gross  premiums  received  in  ca«h S    34,115  93 

Groes  cash  received  on  bills  and  notes  taken  for  premiums 100,222  94 

Gross  cash  received  for  premiums $  134,338  87 

Deduct  re-insuranoe,  rebate,  abatement  and  return-premiums 2,458  12 

Net  cash  received  for  premiums i    131,880  75 

Bills  and  notes  received  during  the  year  for  premiums  and  remaining 

unpaid,  $159,650.74 
Eeceived  for  interest  and  dividends  on  stocks,  and  all  other  sources....         3,087  78 
Sundries,   viz. : — Division  Court  suits,    $36.07  ;    law  costs  returned,  i 

1576.00 ;  transfer  fees,  $335.23 ;  steam  thresher  licenses,  $38.90 ; 

assessments  from  losses,  $305.46  J  rent,  $288.00 1,579  66 

Total  cash  income $    136,548  19 


EXPENDITURE. 

Paid  during  the  year  for  fire  loBses  occuring  in  previous  years  (which  losses 

were  estimated  in  last  statement  at  $20,286.87) S     21,141  72 

Paid  for  losses  occuring  during  the  year $     74,812  36 

Deduct  amount  received  for  re-insurance 2  50 


Net  amount  paid  during  the  year  for  said  losses $    74,809  86 

Total  net  amount  paid  during  the  year  for  fire  losses $     95,951  58 

Commission  or  brokerage 20,692  18 

Taxes 236  43 

Salaries,  fees  and  all  other  charges  of  officials 13,559  20 

Miscellaneous  payments,  viz.  : — Bank  commission,  $24.61 ;  law  ex- 
penses, $580.25 ;  postage,  $1,305.61 ;  stationery,  $651.06  ;  printing, 
$470.10;  advertising,  $583.74;  rewards  and  gratuities,  $35.00; 
Grovernraent  inspection,  $73.17  ;  interest,  $2,03^.87  ;  office  furni- 
ture, $286.95 ;  sundry  expenses,  $693.20 6,737  56 

Total  cash  expenditure $    137,176  95 

CASH   ACCOUNT. 

1889.  Dr. 

Dec.  31.  To  balance  in  hand  and  in  banks  at  this  date $  13,911  83 

1890. 

1)60.31.        Income  as  above 136,548  19 

From  realization  of  investments 100  00 

Borrowed  during  year 60,000  00 

$   210,560  02 

1890.  Or. 

Dec.  31.  By  Expenditure  during  year,  as  above $  137,176  95 

Investments 11,979  09 

Borrowed  money  returned 60,000  00 

Balance  in  hand  and  in  banks  this  date 1,403  98 


$    210,560  02 
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LONDON  MUTUAL  YlItE— Concluded, 

BISKS   AND   PREMIUMS. 

Premiums 
Fire  Risks  in  Canada.        ^  No.  Amount.  theraon. 

Gross  policies  in  force  at  date  of  last  statement 42,375    $    43,350,563    $   588,26168 

Taken  during  the  year-new 13,629         16,171,169         200,819  90 

Total 56,004    $    59,521,732    $   789,08158 

Deduct  terminated 14,453  16,435,642         205,322  43 

Gross  in  force  at  end  of  year 41,551    $    43,086,090    $   583,759  15 

Deduct  re-insured 222,846  1,710  98 

Net  in  force  at  3l8t  December,  1890 41,551    $  42,868,744    $    582,048  17 

Total  number  of  policies  in  force  at  date 41,551 

Total  net  amount  in  force $42,863,744  00 

Total  premiums  thereon 582,048  17 

Subscribed  and  sworn  to,  3rd  February,  1891,  by 

JAMES  GEANT, 

President. 
D.  C.  MACDONALD, 

Secretary. 
(Eeceivod,  4th  February,  1891.) 
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THE  MaNCHESTEE  FIRE  ASSURANCE  COMPANY. 


Statement  fob  the  Exqht  Months  ending  31st  Deoembeb,  1890. 

President — Jambs  Chadwick.  |  Secretary — ^J.  B.  Moffat. 

Principal  Office — Manchester,  England. 

Agent  in  Canada, — James  Boomer.  |  Head  Office  in  Canada. — Toronto. 

(Organized  or  incorporated,  21st  June,  1824;  commenced  business  in  Canada, 

20th  May,  1890.) 


CAPITAL. 

Amount  of  joint  stock  capital  authorized $     10,000,000  00 

do  do  subscribed  for 7,500,000  00 

do  do  paid  up  in  cash 750,000  00 

ASSETS   IN  CANADA. 

Stocks,  bonds  and  debentures : — 

Par  value.     Market  value. 
Canada  »i per  cent,  stock ...$  102,200  00    $  104,244  00 

Carried  out  at  market  value $  104,244  00 

Cash  at  head  office  in  Canada 6.368  19 

Cash  in  Ontario  Bank,  Toronto 7,832  63 

Cash  in  hands  of  agents  in  Canada 2,564  26 

Block  plans 3,000  00 

Office  furniture  and  fixtures 500  00 

Total  assets  in  Canada $   124,509  08 

LIABILITIES   IN  CANADA. 

Net  amount  of  losses  adjusted  but  not  due $         278  62 

do  do         claimed  but  not  adjusted 7,383  00 

do  do         reported  or  supposed  but  not  claimed 444  44 

Total  net  amount  of  unsettled  claims $     8,106  06 

Beeerve  of  unearned  premiums  upon  all  unexpired  fire  risks  in  Canada.       35,806  55 
Due  for  re-insurance  and  other  accounts 552  41 

Total  liabilities  in  Canada 1^    44,465  02 

INCOME   IN  CANADA. 

Gross  cash  received  for  premiums $    61,233  39 

Deduct  re-insurance,  reoate,  abatement  and  return-premiums 8,166  36 

Net  cash  received  for  premiums $  53,067  03 

Interest  on  deposit  with  Eeceiver-G-eneral,  paid  direct  to  head  office  in 

England 3,577  00 

Interest  on  bank  deposit 56  79 

Total  income  in  Canada S    56,700  82 
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MANCHESTER  FlItE^Gontinued. 


EXPENDITURE  IN   CANADA. 


Amount  paid  for  fire  losses  in  Canada  during  the  eight  monthR $  6,700  37 

Commission  or  brokerage  in  Canada 8,497  79 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 4,119  80 

Taxes  in  Canada 1,647  10 

Miscellaneous,  viz. : — Loss  expenses,  $109.27 ;  stationery,  etc.,  $1,144.23 ; 
travelling,  etc.,  $1.219.49 ;  advertising,  etc.,  $515.00 ;  postage,  etc., 
$510.28  ;  office  expenses,  $918.40  ;  legal  expenses,  $22.60  ;  block 

plans,  $3,584.73 ;  underwriters'  associations,  $109.50 ;  interest,  $3.80.  8,134  30 

Total  expenditure  in  Canada $  29,099  36 


BISKS  AND  PREMIUMS. 
Fire  Bisks  in  Canada,  No.         Amount. 


Premiums 
thereon. 


Policies  taken  during  the  eight  months 2,985  $      5,286,265  $     63,797  65 

Deduct  terminated 457            1,131,828  7,893  62 

Gross  in  force  at  end  of  year 2,528  $      4,154,427  8    55,904  03 

Deduct  re-insured 307,275  4,784  69 

Net  in  force  at  31st  December,  1890 2,528  $      3,847,152  9    51,119  34 


Total  number  of  policies  in  force  at  date 2,528 

Total  net  amount  in  force ...$3,847,152  00 

Total  premiums  thereon 51,119  34 

Subscribed  and  sworn  to,  6th  February,  1891,  by 

JAMES  BOOMEE, 
(Received,  7th  February,  1891.)  Chief  Agent. 


General  Business  Statement  fob  the  Year  enoinq  31st  December,  1890. 
(Abstracted  from  the  Directors'  Beport,  Manchester^  England^  IVh  March,  1891.) 

The  premiums  (after  deducting  re-insurances),  amounted  to  £200,204  lis.  2d., 
against  £163,368  38.  5d.  for   1889.    The   losses,   including  ftiU  provision  for  all 
unsettled  claims,  amounted  to  £111,158  17s.  2d.,  say  55  per  cent.,  against  £103,699 
lis.  lid.,  say  64  per  cent,  in  the  previous  year. 
After  paying  all  expenses,  commissions  and  taxes,  the  Fire  account 

for  the  year  closed  with  a  surplus  of £  25,696  13     9 

The  income  from  interest  on  investments  yielded 9,132    9     T 

The  profit  on  securities  sold,  and  transfer  fees  amounted  to 5,492    8     1 

£40,321  11     5 
Add  premium  received  on  new  shares 100,000    0    O 

£140,321  11    5 

An  interim  dividend  of  28.  per  share  or  £5,000  was  paid  in  July, 

and  the  Directors  now  recommend  a  further  Dividend  on  the 

old  shares  at  the  same  rate  for  the  past  half  year,  making  for 

the  year £10,000    0    0 

The  new  shares  being  accordingly  entitled  to  a  dividend  of  Is. 

per  share,  or 1,250    0    0 

11,250     0     0 

Leaving  to  be  added  to  the  funds  for  the  year £129,071  11     5 
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THE  NATIONAL  ASSURANCE  COMPANY  OF  IRELAND. 


Statement  for  the  Year  ending  SIst  December,   1890. 
Secretary — Harold  Enqelbach.        |  Principal  Office — ^Dublin. 

Agent  in  Canada — ^L.  H.  Boult.  |  Head  Office  in  Canada — Montreal. 

(Organized  or  incorporated,  1822 ;  commenced  business  in  Canada,  2nd  April,  1883.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized £2,000,000    $9,733,333  33 

Amount  subscribed  for. .  * 1,000,000      4,866,666  67 

Amount  paid  up  in  cash 100,000         486,666  67 


ASSETS   IN  CANADA. 

Stock  in  deposit  with  Receiver-General,  viz. : — 

Par  value.     Market  value. 
Canada  4  per  cent,  stock $  100,161  00    $  108,1J3  88 

Carried  out  at  market  value $  108,173  88 

Cash  on  hand  at  head  office  in  Canada 73  92 

Cash  in  Bank  of  Toronto 664  98 

Amount  of  cash  in  the  hands  of  agents  in  Canada 5,291  43 

Office  furniture,  including  maps,  plans,  books,  &c 3,543  74 

Total  assets  in  Canada $   117,647  95 

LIABILITIES  IN   CANADA. 
Net  amount  of  losses  in  Canada,  claimed  but  not  adjusted $      5,066  00 

Total  net  amount  of  unsettled  claims  for  losses  in  Canada $       5,055  00 

Besei*ve  of  unearned  premiums  for  all  outstanding  risks  in  Canada. .  .  .        42.533  33 

Total  liabilities  in  Canada S     47,588  33 


INCOME   IN   CANADA. 

Gross  cash  received  for  premiums $  116,216  89 

Deduct  re-insurance,  rebate,  abatement  and  return -premiums 41,078  73 

Net  cash  received  for  premiums $     75,138  16 

^Interest  on  stock 4,006  44 

Total  cash  income  in  Canada $     79,144  60 


EXPENDITURE   IN   CANADA. 

Amount  paid  for  losses  occurring  in  previous  years  (which  losses  were  esti- 
mated in  the  last  statement  at  $370.00) 8  341  94 

Amount  paid  for  losses  occuirinp^  during  the  year $  70,724  61 

Deduct  amount  received  for  re-msurance 20,294  57 

Net  amoimt  paid  during  the  year  for  said  losses $  50,430  04 


*Paid  direct  to  head  office,  Dublin. 
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NATION  A.L  OF  mmjJLND— Continued. 

Net  amount  paid  during  the  year  for  fire  losses $  50,771  98 

Commission  or  brokerage  in  Canada 12,414  92 

Salaries^,  fees  and  M  other  charges  of  officials  in  Canada 2,852  03 

Taxes  in  Canada 2,334^22 

Miscellaneous  expenditure,  viz. : — Bent,  $403.45 ;  advertising,  $626.99 ; 
travelling  expenses,  $156.15;    stationery,  $141.69;    plans,  maps, 

furniture,  &c.,  $323.20 ;  all  other  expenses,  $1,284.74 2,936  22 

Total  cash  expenditure  in  Canada $  71,309  37 


RISKS  AND   PRBMIUMS. 

Gross  poliniee  in  force  at  date  of  last  statement $    9J30,126    $  110,096  22 

Policies  taken  during  the  year — new  and  renewed 10,455,522        116,944  02 

Total..... $  20,185,648    $  227,040  24 

Deduct  terminated 9,698,116        108,796  86 

Gross  in  force  at  end  of  year $  10,487,582    S  118,243  38 

Deduct  reinsured 2,947,967  33,176  71 

Net  in  force  at  31st  December,  1890 $    7,539,575    $    85,066  67 

Total  number  of  policies  in  force  in  Canada  at  date No  return. 

Total  net  amount  in  force $7,539,675  00 

Total  premiums  thereon 85,066  67 


Subscribed  and  sworn  to,  11th  February,  1891,  by 


CEeceived,  12th  February,  1891.) 


LOUIS  H,  BOULT, 

Chief  Agent 


Gbnsbal  Business  Statement  for  the  Year  ending  31st  December,  1890. 
{Abstracted  from  tlie  Directors'  Report^  Dublin,  2bth  March,  1891.) 


FIRE   DEPARTMENT. 

The  fire  premium  income  amounted  to  £203,009  18s.  6d.  The  claims  were 
£132,423  lis.  4d.,  being  in  excess  of  what  might  be  deemed  an  average  rate.  The 
traosactions  of  the  year,  however,  show  a  surplus  of  £9,257  3s.  Od.,  out  of  which  the 
directors  propose  to  apply  £5,000  to  the  fire  reserve,  thus  increasing  that  fund  to 
£110,000. 

PROFIT  AND   LOSS,   AND   DIVIDENDS. 

The  net  addition  to  the  profit  and  loss  account  during  the  year  was  £17,477  2s.  9d., 
including  £7,097  14s.  3d.  earned  by  interest,  and  £1,199  3s.  3d.  by  realization  of 
secarities,  this  latter  sum  having  been  added  to  the  investment  fluctuation  fund. 
Out  of  the  balance  the  directors  propose  to  recommend  the  payment  of  £6,000, 
which,  with  the  intenm  dividend  of  £5,000  paid  in  September  last,  will  be  11  per 
cent,  on  the  paid-up  capital.  After  payment  of  the  dividend  and  raiding  the  fire 
fund  to  £110,000  there 'will  be  carried  forward  £20,715  46.  lid,  to  the  current  year's 
acconnt. 
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NATIONAL  OF  IRELAND- Conffnwed 

FIRE   ACCOUNT. 

Dr. 

1890. 
Jan.     1.     Amount  of  fire  insurance  fund  at  the  beginning  of  the  year  .£  92,000    0    0 
•Dec.  31.     Added  out  of  profits  for  year  1889 13,000    0    0 


£105,000    0    0 
Premiums  received  (after  deduction  of  re-assurances) 203,009  18    6 

£308,009  18     6 

Or. 
1890. 

Dec.  31.    Claims  by  fire  (after  deduction  of  re-assurances) £132,423  11  4 

Commission 49,102     9  5 

Expenses  of  management 12,226  14  9 

Profit  and  loss,  for  amount  transferred 9,257     3  0 

Amount  of  fire  insurance  fund  at  the  end  of  the  year 105,000    0  0 

£308,UU9  18     6 

PROFIT  ANI>   LOSS  ACCOUNT. 

Dr. 

1890.    , 
Jan.    1.     Balanceof  account  for  the  year  ended  Slst  December,  1889... £  39,437    5    5 
Dec.  31.     Less  amount  pa8««ed  to  credit  of  fire  insurance  fund 13,000    0    0 

£  26,437 

Interest  and  dividends  not  carried  to  other  accounts 7,079 

Amount  transferred  from  life  fund  No.  1 1,515 

Amount  transferred  from  fire  account 9,257 

Amount  due  by  Groat  Britain  trust  fund 129 

Profit  on  realization  of  investments 1,199 


6 

5 

14 

3 

12 

2 

3 

0 

0 

4 

3 

3 

£  45,617  18     5 


Or. 

1890. 
Dec.  31.    Dividend  to  shareholders,  being  final  dividend  for  year  1889.  .£     6,000    0    0 
Interim  dividend  for  year  1890 6,000    0    0 


£  11,000  0  0 

Wear  and  tear,  and  repairs 203  10  3 

Expenses  of  management  not  charged  to  other  accounts 1,500  0  0 

Transferred  to  investment  fluctuation  fund,  general  account  1,199  3  3 

Balance  at  end  of  the  year £42,715    4  11 

Less  dividends  as  above. 11,000    0    0 

31,715  4  11 


£   45,617  18     5 
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NORTH  BRITISH  AND  MERCANTILE  INSURANCE  COMPANY. 


Statement  for  the  Year  ended  30th  Novembell,  1890. 
President — His  Grace  the  Duke  op  Roxburghe. 

Chairman — David  Davidson. 

Managing  Director  in  Canada — ^Thomas  Davidson. 

Principal  Offices — Edinburgh  and  London.  |  Head  Office  in  Canada — Montreal. 

(Organized  or  incorporated,  1809.    Commenced  business  in  Canada,  1862.) 


CAPITAL. 

Amount  of  joint  «tock  capital  authorized,  £3,000,000  sterling.. 814,600,000  00 

Amount  subscribed  for,  £2,500,000  sterling 12,166,666  67 

Amount  paid  up  in  cash,  £625,000 3,041,666  67 


ASSETS   IN   CANADA. 

Real  estate  (loss  encumbrances)  in  Canada,  held  by  the  Company,  viz. : — 

Four  story  building,  situate  N.-W.  comer  of  St.  Francois  Xavierand  Hospi- 
tal streets,  Montreal,  occupied  by  the  company  and  tenants  as  offices.  .965,000  00 

Three  story  building,  26  Wellington  street,    Toronto,  occupied   by  the 

coniDany  and  tenants  as  offices 25,000  00 

Lot  on  danterbury  street,  St.  John,  N.  B.,  on  which  the  former  office  of 

the  comi^any  stood 3,240  00 

$      93,240  00 

Loans  secured  by  bonds  or  mortgages  on  which  not  more  than  one 

year's  interest  is  due,  constituting  a  first  lien  upon  real  estate 478,000  00 

Canadian  slocks  and  bonds,  viz. : — 

Par  Value.  Market  Value. 

Montreal  Harbour  bonds 8  175,000  00  $  183,026  00 

Montreal  CJoqwration  bonds 7,000  00  7,090  00 

Montreal  Corporation  stock 12,000  00  13,170  00 

County  of  Middlesex  bonds 13,000  00  13,682  50 

Province  of  Manitol*  bonds 31,146  67  34,175  J)7 

Province  of  New  Brunswick  bonds 75,0(X)  Ol»  73,812  50 

Township  of  York  bonds 19,000  00  20.140  00 

Tovni  of  Owen  Sound  bonds 95,000  00  99,037  50 

Town  of  St.  Henry  bonds 100,000  00  96,250  00 

Victoria  Government  bonds :    50,613  33  50,613  33 

Queensland  bonds....; 97,3a3  33  t>7,333  33 

Deposited  with  Receiver-General  in  trust  for  security  of 

Ijolicy-holders 8  675,093  33       8  688,330  18 

Other  investments  in  control  entirely  of  the 
Company  : — 

City  of  Montreal  stock 86,700  00  40,278  25 

City  of  Montreal  bonds 18,500  00  18,777  50 

City  of  Stratford  ]x)ndfl 30,000  00  31,050  00 

City  of  Halifax  stock  (i^ermanent) 15,000  00  17,325  00 

Province  of  Quebec  bonds 51,000  00  54,187  50 

City  of  Belleville  bonds 15,000  00  15,937  50 

City  of  Ottawa  bonds 50,000  00  53,000  00 

City  of  Brantford  bonds 20,000  00  21,150  00 

Countv  of  Carleton  Iwnds 10,000  00  10,600  00 

County  of  Middlesex  bonds 60,000  00  60,000  00 

Town  of  Parkdale  bonds  27,860  00  29,531  60 

Town  of  (Joderich  bonds 65,000  00  69,817  50 

Town  of  Welland  bonds 32.000  00  34,480  00 
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NORTH  BR[TISH  AND  MERCANTILE— C7on(m««</. 

Par  Value.    Market  Value. 

Town  of  Woodstock  bonds 60,000  00  71,125  00 

Present  value  of  Province  of  Ontario  railway  subsidy 

fund  certificates 70,028  29  70,028  29 

Present  value  Town  of  Chatham  bonds 28,325  41  28,325  41 

Town  of  Windsor  bonds 12,472  00  14,833  00 

ToviTi  of  Trenton  bonds 30,000  00  32,775  00 

Town  of  lAchine  bonds 35,000  00  30,137  50 

Town'p  of  Rochester  bonds 465  09  471  03 

do               do       (payable  by  yearly  instalments)..  6,010  38  5,019  38 

Town  of  Petrolea  bonds              do                  do  35,470  70  35,470  70 

Village  of  Wallaceburg  bonds      do                  do           . .  10,713  11  10,713  11 

To\^'nship  of  Romney     do          do                   do  20,806  91  20,806  91 

Township  of  Colchester  do          do                   do           . .  5,019  16  5,019  16 

Township  of  Raleigh      do          do                   do           . .  10,935  36  10,935  36 

TownofPictou               do          do                   do  18,788  27  18,788  27 

St.  James' Cathedral  bonds 75,000  00  75,000  00 

City  of  Hamilton 102,830  00  102,830  00 

Total  par  and  market  value $1,627,017  01  $1,682,743  10 


Carried  out  at  market  value 1,682,743  10 

Loan  to  London  at  Canadian  Loan  and  Agency  Company  on  security 

of  bonds 146,000  00 

Cash  on  hand  at  head  office  in  Canada '. .  1,910  33 

Cash  in  Bank  of  Montreal,  Montreal 80,744  29 

Interest  accrued  and  unpaid  on  stocks  and  bonds 38,658  14 

Agents'  balances 23,990  03 

Office  furniture  and  supplies  in  Montreal,  Toronto  and  St.  John,  N.B..  2,500  CO 

•  ..i— — .,_^_-^. 

Total  assets  in  Canada $  2,547,785  89 


LIABILITIES   I>f   CANADA. 

Net  amount  of  fire  loeses  in  Canada  reported  or  supposed,  but  not  claimed 

(of  which  $600  accrued  in  previous  years) $    17,422  07 

Netunoant  of  fire  losses  in  Canada  resisted— in  suit— (of  which  $5,800  accrued 

in  previous  years) 10,652  i)o 

Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada $  28,075  02 

Reserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada  221,696  17 

Ke-insurance  fund,  under  the  Life  Insurance  branch 325,000  00 

Dae  and  accrued  for  salaries,  rent,   advertising,  agency  and    other 

miscellaneous  expenses 9,892  33 

Total  liabilities  in  Canada *. 9   584,663  52 

INCOME   IN   CANADA. 

Gnwcash  received  for  fire  premiums $  373,923  33 

IWuct  re-insurance,  &c 60,676  39 

N'et  cash  received  for  fire  premiums 6   313,246  94 

Keceivod  for  interest  and  dividends 72,785  82 

Bents  (net) 2,607  47 

Total  cash  income  in  Canada $   388,640  23 
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JNORTH  BRITISH  AND  MERCANTILE— (7onfinu6(^. 

EXPENDITURE   IN   CANADA. 

Paid  during  the  year  for  fire  losses  occurring  in  previous  years 
(which  lusiies  were  estimated  in  the  last  statement  at 
$12,089.33) $     11,937  64 

Less  lunount  received  for  re-insurance 188  41 


Net  amount  paid  during  the  year  for  said  losses $     11,749  23 

Paid  for  fire  losses  occurring  diuing  the  year $  199,789  26 

Less  re-insurance 36,550  72 


Net  amount  paid  for  said  losses $  163,238  54 


Total  not  amount  paid  during  the  year  for  fire  losses  in  Canada t    174,987  77 

Commission  or  brokerage 47,102  82 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 21,419  97 

Taxes  in  Canada 2,929  51 

All  other  expenditure  in  Canada,  viz.: — Advertising,  newspapers  and 
directorieft,  $1,960.26 ;  calendars  and  memorandum  books,  $578.46  ; 
retiring  allowances,  $975.00 ;  book-binding,  printing  and  stationery, 
$3,021.16;  electric,  gas  and  water  rates,  $392.95;  Underwriters' 
Association,  $738.88 ;  travelling  expenses,  $1,730.41 ;  office  furniture, 
$89.66 ;  Auditors'  fees  and  legal  expenses,  $423.00 ;  rents,  $4,288.04 ; 
Insurance  Superintendence,  $367.63 ;  other  miscellaneous  expenseb, 
$726.75 ;  postage,  express  and  telegrams,  $2,504.84 ;  plans, 
$1,088.73;  freight  and  duty,  $181.39;  telephones,  $149.08;  fire 
commissioner's  salary,  $393.79.  Total,  $19,i»10.03.  Lesp  propor- 
tion of  expenses  chargeable  to  Life  branch,  $1,500 18,110  03 

Total  cash  expenditure $    264,550  10 

RISKS   AND   PREMIUMS. 

Fire  Risks  in  Canada.  No.         Amount.        Premiums. 

Gross  policies  in  force  at  date  of  last  statement 23,364    $  42,729,576    $  458,747  59 

Taken  during  the  year— new  and  renewed 17,426         35,120,893         375,945  85 

Total 40,790    $  77,850,469    $  834,693  44 

Deduct  tenninated 16,447         33,524,863        359,837  47 


Gross  in  force  at  end  of  year 24,343    $  44,325,606    $  474,855  97 

Deduct  re-insured  ...  4,139,620  45,584  76 


Net  in  force,  30th  November,  1890..     24,343    $40,185,986    $429,27121 


Total  number  of  policies  in  force  at  date 24,343 

Total  net  amount  in  force $40,185,986    GO 

Total  premiums  thereon 429,271    21 

Subscribed  and  sworn  to,  2nd  March,  1891,  by 

THOMAS  DAVIDSON, 
(Eeceived,  3rd  March,  1891.)  Managing  Director. 
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THE  NOETHERN  ASSURANCE  COMPANY. 


Statement  for  the  Year  ending  31st  December,  1890. 
CAairman— Alexander  Davidson.  |  General  Manager — ^Jas.  Valentine. 

Principal  Offices — London  and  Aberdeen. 
Htad  Office  in  Canada — Montreal.  |  Agent  in  Canada — Rob't.  W.  Tyre. 

(Organized  or  incorporated,  1836.     Commenced  business  in  Canada,  1867.) 


capital. 


Amount  of  joint  stock  capital  authorized  and  subscribed  for  £3,000,000    $14,600,000  00 
Amount  paid  up  in  cash 300,000         1.460,000  00 


ASSfeTS  IN  CANADA. 

Slocks  and  bonds  in  deposit  with  Receiver-General : — 

Par  value. 

Britiflh  Columbia  bonds 9  100,253  33 

City  of  Toronto  bonds 111,446  67 

Total  par  value $  211,700  00 

Carried  out  at  par  value S  211,700  00 

Cash  in  hand  at  head  office » 834  56 

Cash  in  Bank  of  Montreal 2,450  IH 

Cash  in  the  hands  of  agents  in  Canada 14,302  43 

Insurance  maps  and  plans 4.000  00 

Office  fixtures  and  furniture 1,000  00 

Total  ast?ets  in  Canada $     234,287  12 

LIABILITIES   IN   CANADA. 

NVt  amount  of  loeseM  in  Canada  due  and  yet  unpaid $         850  00 

do  do  adjusted  but  not  due 179  75 

do  do  claimed  but  not  adjusted 7,012  91 

Net  amount  of  unsettled  clainLS  for  losses  in  Canada 9  8,042  66 

fie^rve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada.  121,550  94 
Dae  and  accrued  for  salaries,  I'ent,  advertising,  agency  and  other  miscel- 
laneous expenses  in  Canada 60  00 

Total  liabilities  in  Canada 9   12:),653  60 

INCOME   IN   CANADA. 

0ro88  cash  received  for  fire  premiums  ^ $  209,639  33 

iMuct  re-insurance,  rebate,  abatement  and  return  premiums 30,116  82 

Net  cash  forfire  premiums 9    179,522  51 

'Interest  and  dividends  on  stock  and  all  other  sources 12,580  33 

Total  cash  income  in  Canada , 8    192,102  Si 

*lntere9t  i»aid  direct  to  bead  office,  London. 
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THE  HfOETKERN^Contimed. 

EXPENDITURE  IN   CANADA. 

Amount  paid  during  the  year  for  fire  lossen  occurring  in  previous  years  (which 

losses  were  estimat  jd  in  the  last  statement  at  $2,853.02) $      2,897  89 

Paid  for  fire  losses  occurring  during  the  year $  139,061  33  ' 

Deduct  re-insurances 15,350  06 


Net  amount  paid  for  said  losses 123,711  27 

Total  Dot  amount  paid  during  the  year  for  fire  losses  in  Canada S        126,609  16 

Commission  or  brokerage  in  Canada 24,143  55 

Salaries,  fees,  ajid  all  other  charges  of  officials  in  Canada 9,840  21 

Taxes  in  Canada 1,671  72 

Miscellaneous  payments,  viz. : — Maps,  $681.33;  exchange,  JI71.09; 
postage,  $1,181.92;  Underwriters'  Association,  $400.55;  rents, 
$2,113.54;  stationery,  $877.00 ;  travelling  expenses,  $1,270.40  ; 
advertising,  $590.60;  auditors,  $250.00;  office  expenses,  $1,396.60  8,933  03 

Total  expenditure  in  Canada $       171,197  67 


RISKS   AND   PREMIUMS. 

Fire  Eisks  in  Canada. 

Premiums 

No.          Amount.  thereon. 

Gross  policies  in  force  at  date  of  last  statement. .  .  .12,139    $  20,662,017  9  2«3,811  16 

Taken  during  the  year— new 5,330         9,937,517  104,561  78 

do               do           renewed 4,128          7,966,219  105,077  55 

Total 21,597    $  38,465,753  $  473,460  49 

Deduct  terminated 8,529        16,128,020  216,766  91 


Gross  in  force  at  end  of  year 13,068    8  22,337,733    S  256,683  58 

Deduct  re-insured 1,582,781  20,847  33 


Net  in  force  31st  December,  1890. . .  .13,068    $  20,754,052    $  235,836  25 

Total  number  of  policies  in  force  in  Canada 13,068 

Total  net  amount  in  force $  20,754,952  00 

Total  i^reniiums  thereon 235,836  25 


Siibsci'ibed  and  sworn  to,  5th  March,  1891,  by 

EOB'T.  ^V.  TYRE, 
(Received,  6th  March,  1891.)  Manager. 


General  Business  Statement  for  the  Year  ending  318T  December,  1889. 
(^Abstracted from  the  Directors'  Report,  Aberdeen,  Scotland,  13fA  June,  1890.) 

FIRE   department. 

The  premiums  received  last  year  amounted  to  £626,328  16s.  4d.,  showing  an 
increase  of  £10,745  18s.  5d.  over  those  of  the  previous  j-ear. 

The  losses  amounted  to  £^W,771  19s.  Id.,  or  55*5  per  cent,  of  the  premiums. 
The  general  average  of  the  experience  of  the  company  from  the  beginning  is  now 
589  per  cent. 

The  expenses  of  manai^ement  (including  commission  to  agents  and  charges  of 
every  kind)  came  to  £210,721  15s.  Od..  or  33*6  per  cent,  of  the  premiums,  which  is 
practically  the  same  ratio  as  that  of  last  year. 
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THE  lifORTKEItN—Oontimed. 

The  result  is  that,  after  reserving  the  usual  33^  per  cent,  of  the  premiums  to 
cover  liabilities  under  current  policies,  a  profit  was  earned  of  £64,253  2a.  lOd.,  which 
sum  has  been  transferred  to  the  credit  of  the  profit  and  loss  account. 

PROFIT  ANB  LOSS. 

£  s.      d. 

The  balance  of  the  profit  and  loss  account  is 150,921  13  10 

Ded  uctingfrom  which  the  instalment  appertaining  to  this  year, 
of  £7,500,  ot  the  "  Shareholders'  Life  Bonus  "  declared  in 
theyearl886 t,500    0    0 

There  remains  an  unappropriated  balance  of. £143,421  13  10 

This  sum  is  made  up  as  follows : — 

Amount  brought  forward  from  the  year  1888,  after  giving  effect  to  the 

various  reaolutionb  ijassed  at  last  general  meeting £10,299  10  10 

Profit  on  fire  account  of  1889 64,258    2  10 

Interest  on  investments,  after  deducting  the  portions  belonging  to 

the  life,  annuity  and  staff  funds,  respectively 61,893  17  11 

Profit  on  investments  realized 44,788  16  1 

Sundry  credits  as  detailed  in  account 134  1 J  0 

£181,370    6    8 

Lew— Interim  dividend  paid  in  December  last £30,000    0    0 

Sundry  debits  as  detailed  in  account 7,948  12  10 

37,948  12  10 


£143,421  13  10 


Out  of  this  unappropriated  balance  the  Directors  propose : — 

Toadd  to  the  fire  reserve  fund  (which  will  then  stand  at  £850,000)...  £75,000  0    0 
To  [jay  a  further  dividend  on  account  of  the  year  1889  of  £1  per 

share,  absorbing 30,000  0    0 

To  [jay  (in  addition  to  the  fifth  instalment,  now  due,  of  58.  per  share 
of  the  "Shareholders'  Life  Bonus")  a  fteijond  bonus  of  lOs.  [jer 

share  on  account  of  the  year  1889,  absorbing 15,000  0    0 


120,000    0     0 


Leaving  to  be  carried  forward £  23,421  13  10 


FIRE  ACCOUNT. 

Amount  of  fire  fund  at  the  beginning        £       s.     d.      Losses  by  fire  paid  and        £       s.     d.        £       s.     d. 

of  the  year 725,000    0    0         outstanding   (after 

Amount  transferred  from  profit  and                                  deduction     of    re- 
loss  account  in  terms  of  resolution  of  insurances) 347,771  19    1 

general  meeting  held  14th  June  1889.     50,000    0    0      Commission 96,219  16    8 

Proportioa  of  premiums  Expenses  of  manage- 

^t  aside  to  meet  lia-  ment 114,501  18    4 

bilitv  under  current  Proportion    of    pre- 

[x)lid€«  at  31st  Dec.,  miums  set  aside  to 

1888 £205,194    6    0  meet  liability  under 

Premiums    received  current   policies, 

(after   deduction    of  being  one-third  of 

re-insurances) 626,328  16    4  the     revenue     for 

1889 208,776    5    5 

Balance  of  revenue 
transferred  to  profit 
and  loKB  account..  64,253  2  10 
Amount  of  fire  fund 
at  the  end  of  the 
year,  as  per  balance 
sheet 776,000    0    0 


£«^1,523    2    4  £775,000    0    0  £831.523    2    4  £775.000    0    0 
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THE  NORTHERN— ConfmM€(^. 


PROFIT  AND   LOSS  ACCOUNT. 


£        8.     d. 

Brought  forward  from  lajst  year 120,299  10  10 

Profit  on  fire  account  of  1889 64,253    2  10 

Balance  of  interest  account,  after  de- 
ducting the  amounts  due  to  the  life, 

annuity  and  staff  funds,  respectively  61,893  17  11 

Profit  on  investments  realized 44,788  16    1 

Profit  on  exchange 73    6    6 

Transfer  dues 6112    6 


£291,370    6    8 


£       8.     d. 

Amount  transferred  to  fire  fund  in 

terms   of    resolution    of    general 

meeting  held  14th  June,  1889 50,000    0     O 

Dividend  and  bonuses  declared  14th 

June,  1889.... 52,500    0    O 

Dividend  declared  2l8t  November, 

1889 30,000    0     0 

Income  tax 4,062  18    8 

Allowances  to  retired  officers  of  the 

company  ...    2,007    0    O 

Company^  usoiety  of  assurance  pre- 

miiuns  of  staff 907    3     9 

Agents'  balances  irrecoverable 971  10     5 

Balance  at  credit  of  this  account,  as 

l)er  balance  sheet 150,921  13  10 

£291,370    6     8 
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THE  NOEWICH  UNION  FIEE  INSURANCE  SOCIETY. 


Statement  foe  the  Year  ending  318t  December,  1890. 

President — ^Henry  S.  Patteson.  |         Secretary^CnAS.  Edward  Bignold. 

Principal  Office — Norwich,  England. 

(Organized  or  incorporated,  1797.    Commenced  business,  1797.) 

Chief  Agent  in  Canada — Alexander  Dixon.     |     Head  Office  in  Canada — 22  Toronto 

Street,  Toronto. 

(Commenced  business  in  Canada,  1st  April,  1880.) 


capital. 


Amount  of  joint  stock  capital  authorized  and  subscribed  for.£l,  100,000  85,353,333  33 
Amount  of  capital  paid  up  in  cash 132,000        642,400  00 


assets   in    CANADA. 

Stocks  in  deposit  with  Receiver-General,  viz, : — 

Par  value.  Market  value. 
Canada  4  per  cent 8  100,000  00    9  105,000  00 

Carried  out  at  market  value $     105,000  00 

Cash  on  hand  at  head  office  in  Canada 6,413  70 

Cash  in  banks,  viz.  : — 

Bank  of  Montreal,  Toronto 8    35,867  08 

Total ~.        35,867  08 

Agents*  balances 3,319  14 

Total  assets  in  Canada $     150,599  92 


liabilities   in  CANADA. 
Net  amount  of  losses  in  Canada  claimed  but  not  adjusted  8    10,1(>3  18 


Total  net  amount  of  unsettled  claims  for  losses  in  Canada $       10,163  18 

Eeserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 72,100  24 

Total  liabilities  in  Canada $      82,263  42 


INCOME    IN    CANADA. 

Gross  cash  received  for  fire  premiums 8    117,117  68 

J>educt,  re- insurance,  rebate,  abatement  and  return-premiums 24,091  61 

Net  cash  received  for  premiums S      93,026  07 

*Received  for  interest  on  stocks,  &c 4,000  OO 

Interest  on  bank  deposits 1,100  80 

Total  income  in  Canada $      98,126  87 


*Paid  direct  to  Home  Office. 
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NORWICH  VSiOHf— Continued, 

EXPENDITURE    IN  CANADA. 

Amount  paid  for  losses  occurring  in  previous  years  (which  losses  were  esti- 
mated in  last  statement  at  $5,558.50) $      5,550  06 

Amount  paid  for  losses  occurring  during  the  year .   . .  8   58,981  37 

Less  amount  received  for  re-insurance 9,881  43 


Net  amount  paid  during  the  year  for  said  losses  49,099  94 

Total  net  amount  paid  during  the  year  for  fire  losses 8  54,650  OO 

Commission  or  brokerage  and  bonus  on  profits  in  Canada 22,449  49 

Taxes  in  Canada 2,683  37 

Duty  (Customs),  $67.00 ;  inspection,  $27.00 ;  postage,  $26.40 ;  maps, 

8113.90:  inspector's  allowance  for  travelling  expenses,  $1,000.00; 

annual  retainer,  $100.00 1,334  30 

Total  ca?>h  expenditure  in  Canada $      81,117  16^ 

RISKS  AND   PREMIUMS. 

Fire  Riskt  in  Canada.  No.  Amount.  Premiums. 

Grose  policies  in  force  at  date  of  last  statement . .   .  9,862  $    13,618,683  $  147,330  55 

Policies  taken  during  the  year— new 3,357  5,599, 161  57,172  70 

do                     do              renewed 3,071  5,238,931  69,944  88 

Total 16,290     $    24,456,775   $264,448  13 

Wnct  terminated 5,825  10,219,504        106,632  23 

Gross  in  force  at  end  of  year 10,465     S    14,337,271    8  157,815  90 

Deduct  re-insured 1,617,631         18,215  66 

Net  in  force  3l8t  December,  1890 10,465     8    12,719,640   g  139,600  24 

Total  number  of  policies  in  force  in  Canada  at  date 10,465 

Total  net  amount  in  force $12,719,640  00 

Total  premiums  therein 139,600  24 

Subscribed  and  sworn  to,  5th  March,  1891,  by 

ALEXANDER  DIXON, 
(Received,  6th  March,  1891.)  Chief  Agent 


General  Business  Statement  for  the  Year  ending  31st  December,  1889. 

(Abstracted  from  the  Directors'  Report,  Norwich,  SrdJune,  1890.) 

The  net  premium  income  for  the  year  ending  31st  December,  1888, 

amounted  to £  659,827  0  0 

The  net  premium  income  for  1889,  amounted  to 677,641  0  0 

Showing  an  increase  on  the  previous  year  of £     17,814  0  0 

After  setting  aside  one-third  of  the  premiums  (£225,880)  as  a  reserve  against 
liabilities  on  policies  not  run  off,  the  balance  at  the  credit  of  protit  and  loss  account, 
including  the  unappropriated  balance,  £160,518,  brought  forward  from  the  previous 
year,  is  £230,408,  out  of  which  an  interim  dividend  of  £2  per  share  was  paid  in 
January  last,  and  a  further  dividend  of  £2  per  bhare  has  been  declared  by  the  Board, 
and  will  be  payable  on  the  5th  of  Juno. 

The  directors  regret  that  the  losses  for  the  past  year  have  been  abnormally 
heavy,  especially  in  the  home  business,  though  there  have  been  none  of  great  indi- 
vidual amount.    The  United  States  business  has  yielded  a  fair  profit. 
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NORWICH  Vm01>(— Concluded. 


The  undivided  balance  carried  over  to  next  year's  credit  is  £159,908,  due  provi- 
sion being  made  for  tlie  increase  of  liabilities  not  expired,  £20,000  being  added  to 
the  reserve  fund,  which  will  now  stand  at  £3*70,000. 

The  percentage  of  losses  on  premiums  is  63*03,  as  against  53*61  in  1888,  and 
60"  15  in  1887.    The  working  expenses  are  about  the  same  as  in  the  previous  year. 


Revenue  Account  foe  the  Year  ending  31  st  December,  1889. 

£       8.   d. 
49,500     0   0 


£  8.  d. 
Fire  insurance  fund  at  Slst  Dec., 

1888 780,961  10  0 

Net  premiums 677,641  0  1 

Interest,  &c 29,385  !«  9 

IncreiVBed  value  of  in  ventments,  &c.  3,657  19  1 1 

■Transfer  fees 40  10  0 


Dividends  and  bonus  to  proprie- 
tors  ,   

Clerks'  superannuation    and    be- 
nefit fund 1,000     0   0 

Net  losses  by  fire 427,096    13   3 

Commission 134,078     1    6 

Expenses  of  management,  kc    ...        73,723   13   5 
Fire  insurance  fund  at  31st  Dec., 

1889 806,288   11    7 


£1,491,686    19    9 


£1,491,686    19    9 


Balance  Sheet  at  31st  December,  1889. 


£ 

132,000 


LIABILITIES. 

Paid-up  capital 

Fire  Insurance  Fund —     £        s.    d. 

Reserve  fund 350,000    0    0 

Reserve  on  current 
policies 225,880    6    « 

Balance  disposable..  230,408    4  11 

806,288  11    7 

Retained  for  losses  outstanding 52,233  16  10 

Fixpenses  unpaid,  estimated  at  3,125  16    8 

Bills  payable 8,000    0    0 

Clerks*  superannuation  fund 7,<>57    3    3 

Unclaimed  dividends 461  12    0 


AS.SKTS. 

British  Government  securities . .     . 

Colonial  do  do        

United  States  do  do        

do  railway  and  municipal 

securities. ....    

Austrian  Government  securities. .   . . 

Belgian  do  do       

Bank  of  England  stock 

Railway  debenture  do 

Investment  funds,  municii>al  stock,  &c 

Mortgages 

Real  estate 

Leasehold  proiierty 

Salvage  corps  building  funds 

Interest  accrued 

Bankers'  balances,  English 

do  foreign  and  colonial 

Premiums    in    course    of    collection 

(since  collected) 

Agents'  balances 

Other  items 


£     8. 

d. 

96,750  0 

0 

75,291  16 

9 

128,778  0 

0 

124,770  0 

0 

3,285  15 

0 

20,240  0 

0 

85,540  0 

0 

56,080  0 

0 

74,630  0 

0 

23,000  0 

0 

36,400  0 

0 

721  3 

4 

5,716  5 

1 

6,499  10 

6 

42,980  12  11 

97,093  8 

0 

60,514  12 

1 

71,435  16 

2 

40  0 

0 

£1,009,767    0    4 


£1,009,767    0    4 
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THE  PHENIX  INSURANCE  COMPANY  OF  BROOKLYN,  N.Y.,  U.S. 


Statement  for  the  Year  ending  318t  December,  1890. 

President — George  P.  Sheldon.  |  Secretary — Charles  C.  Little. 

Principal  Office^l6  Court  Street,  Brooklyn,  N.Y. 

(Incoi-porated  10th  September,  1853.     Charter  renewed  9th  September,  1883,  for 

thirty  years.) 

Agent  in  Canada— It.  C.  Camp.  |  Head  Office  in  Canada — Toronto. 

(Commenced  business  in  Canada,  Ist  May,  1874.) 


CAPITAL. 

Amount  authorized,  subscribed  for,  and  paid  up  in  cash $1,000,000  00 


ASSETS   IN   CANADA. 

United  States  bonds  in  deposit  with  Receiver-General,  viz. : — 

Par  value.       Market  value. 
United  States  bonds,  4  per  cent.,  registered $  100,000  00    $  122,000  00 

Carried  out  at  market  value $    122,000  00 

Cash  in  the  hands  of  agents  in  Canada 8,447  02 

Total  assets  in  Canada «    130,447  02 


LIABILITIES    IN   CANADA. 

N'et  amount  of  fire  losses  in  Canada  claimed  but  not  adjusted ^         675  00 

Total  amount  of  unsettled  claims  for  losses  in  Canada $  675  00 

Reserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada.       49,329  26 

Total  liabilities  in  Canada $     50,004  26 

INCOME   IN   CANADA. 

Fire  Bisks  in  Canada. 

li!?*  ***^  received  for  premiums S     95,072  02 

^^«««ct  re-insurance,  rebate,  abatement  and  return- premiums 22,520  47 

Total  net  cash  received  for  premiums $     72,551  55 

Total  cash  income  in  Canada t     72,551  55 
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FREmX— Continued. 

EXPENDITURE   IN  CANADA. 

Fire  Risks  in  Canada. 

Amount  paid  during  the  year  for  lopses  occurring  in  previous  years  (which 

lo6f  es  were  estimated  in  the  last  statement  at  $550.00) $      1,039  73 

Amount  paid  for  losses  occurring  during  the  year  ...     .   26,257  00 

Total  net  amount  paid  during  the  year  for  fire  losses  in  Canada $  27,296  TS 

Commission  or  brokerage 15,308  84 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 1,000  00 

Taxes  in  Canada 1,419  82 

General  expenses — ^postage,   rent,   telegrams,  advertising,  travelling 

expenses,  &c 3,676  40 

Total  cash  expenditure  in  Canada 8     48,701  79 


RISKS   AND    PREMIUMS. 

Fire  Risks  in  Caiiada,                                    Amount.  Premiums. 

Gross  ixjlicies  in  force  at  date  of  last  statement 8     9.148,731  8  101,016  49 

Taken  during  the  year—  new  and  renewed 9,41i9,707  95,072  02 

Total 8    18,048,438  8  196,088  51 

Deduct  terminated 7,908, 4(»  90,096  76 


Gross  in  force  at  end  of  year 8    10,739,975    8  105,99175 

Deduct  re-insured 778,030  9,490  91 


Net  in  force,  31st  December,  1890 8     9,961,945    8     96,500  84 


Total  number  of  policies  in  force  in  Canada  at  date No  return. 

Total  net  amount  in  force $9,961,945  00 

Total  premiums  thereon 96,500  84 

Suliscribed  and  sworn  to,  23rd  Februaiy,  1891,  hy 

L.  C.  CAMP, 

Chief  Agent. 
(Received,  26th  February,  1891.) 
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FREmX— Concluded, 

General  Business  Statement  for  the  Year  ending  31st  December,  1890. 

(^As  returned  to  the  Department  of  Insurance,  State  of  New  York.) 

ASSETS. 

Real  estate 81,t25,'751  95 

Loans  on  bond  and  mortgage  upon  which  not  more  than  one  yearns 

interest  is  due. 174,000  00 

Interest  accrued  on  said  bond  and  mortgage  loans 2,577  46 

i>tock8 and  bonds— par  value,  $1,943,925.00;  market  value 2,243,251  50 

Interest  due  and  accrued  thereon 10,952  46 

Cash  on  hand  and  in  banks.... 388,711  63 

Loans  on  collateral  security  of  stocks,  &c.,  of  par  value,  $3,000 ;  market 

value,  $3,210 2,700  00 

Net  premiums  in  course  of  collection 497.048  49 

Bills  receivable 48,792  24 

Others  assets — rents  due  and  accrued 4,529  33 

Total  assets 8  5,098,315  06 

LIABILITIES.* 

Net  amount  of  unpaid  losses $   173,560  10 

Unearned  premiums 3,243,416  13 

Due  and  accrued  for  rent,  &c 1.299  04 

All  other  claims 26,335  37 

Total  liabilities,  except  capital  stock $3,444,610  64 

Capital  stock  paid  up  in  cash $1,000,000  00 

Surplus  beyond  liabilities  and  capital  stock : 653,704  42 

INCOME. 

Net  cash  received  for  premiums $3,519,700  33 

Interest  and  dividends 103,257  40 

Other  income 87,339  34 

Total  cash  income $3,710,29^7  07 

EXPENDITURE. 

Net  amount  paid  for  losses $1,912,711  19 

Dividends  to  stockholders 100,000  00 

Commission  or  brokerage 709,082  68 

Salaries,  fees,  &c 277,218  33 

Taxes 65,501  46 

Miscellaneous 319,322  05 

Total  cash  expenditure $3,383,835  71 

RISKS  AND   PREMIUMS. 

Fire  risks — written  during  the  vear — amount $346,148,467  00 

Premiums  thereon ' '. 4,048,399  60 

Fire  risks — terminated  during  the  year— amount 327,708,947  00 

Premiums  thereon 4,059,641  87 

Net  amount  in  force,  3l3t  December,  1890 506,953,487  00 

Premiums  thereon 6,694,801  62 

Subscj'ibed  and  sworn  to,  by 

GEORGE  P.  SHELDON,  President. 
New  York,  14th  January,  1891.  C.  C.  LITTLE,  Secretary. 
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PHCENIJL  FIRE  ASSURANCE  COMPANY  OF  LONDON. 


Statement  for  the  Tear  ended  318t  December,  1890. 

TT^    -m^.^*^^    T^T,«  T   Ti«««^r«T«T  T.       I        «^o^'wt         f  William  C.  Macdonald. 
Hon.  Director-Jo^^  J.  Broomfield.      |  Secretaries^  {FRj^ycis  B.  Macdonald. 

Principal  Office — 19  Lombard  Street,  London,  E.G. 

Organized  A.D.  1782. 

Agents  in  Canada — Patterson  &  Son — Head  Office  in  ffa/iO^ia— Montreal. 

(Comraonced  business  in  Canada,  A.D.  1804.) 


capital. 


This  company  has  no  nominal  capital,  the  liability  of  the  shareholders  beings 
unlimited,  but  keeps  on  hand,  for  tne  payment  of  tire  losses  only,  a  customary 
balance  exceeding  £600,000  sterling. 


ASSETS   in   CANADA. 

Stocks  and  bonds  in  deposit  with  Receiver-General,  viz. : — 

Par  value.    Market  value. 

Canadian  Pacific  Railway  bonds $    57,500  00    $    59,800  00 

Canada  4  per  cent,  reduced  etock 50,126  67  53,134  27 

Canada  34  per  cent,  stock 36,500  00         36,500  00 

Canada  4  per  cent,  inscribed  stock 48,666  66         51,586  66 

Total  par  and  market  value S  192,793  33    $  201,020  93 

Carriedout  at  market  value..... $  201,020  93 

Interest  accrued  and  unpaid  on  stocks,  &c 1,543  9& 

Insurance  plans 4,000  OO 

Total  assets  in  Canada *. i  206,564  SS 


LIABILITIES   IN  CANADA. 
Net  amount  of  fire  losses  claimed  but  not  adjusted $    11,961  00 


Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada. $     11,961  00 

Beserveof  unearned  premiums  for  all  outstanding  fire  risks  in  Canada....     143,427  30 

Total  liabilities  in  Canada $  155,388  30 


INCOME   IN  I3ANADA. 

Gross  cash  received  for  fire  premiums^ $  258,757  19 

Less  re-insurance,  rebate,  abatement  and  return -premiums 30,308  62 

Net  cash  received  for  fire  premiums $  228,448  57 

Add  interest  on  the  deposit  with  Receiver-General,  paid  direct  to  the 

head  office  in  London 8,104  23 

Total  cash  income  in  Canada \t  236,552  80 
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PB.CElJilK'^Concluded. 

EXPENDITURE   IN   CANADA. 

Paid  during  the  year  for  fire  losses  occurring  in  previous  years  (which  losses  were  estimated 

in  last  statement  at  $1,572.49) S      1,609  97 

Deduct  amount  received  for  re-insurance  from  other  companies 217  51 

Net  amount  paid  during  the  year  for  said  losses $      1,392  46 

Paid  for  fire  losses  occurring  during  the  year .$  131,396  20 

Leas  amoimt  received  for  re-insurance 22,587  59 

Net  amount  paid  diuring  the  year  for  said  losses 108,808  61 

Total  net  amount  paid  during  the  year  for  fire  losses $    110,201  07 

Commission  or  brokerage 49,997  59 

Taxes  in  Canada 2,559  28 

Miscellaneous  payments : — 

Insurance  Department,  Ottawa 8       120  24 

Miscellaneous  charges 271  55 

391  79 


Total  cash  expenditure  in  Canada $    163,149  73 


BISKS   AND  PREMIUMS. 

Fire  Risks  in  Canada.  No.         Amount.  Premiums. 

Gross  policies  in  force  at  date  of  last  statement 14,386  $  25,882,161  $  295,032  49 

Taken  during  the  year— new 5,074         10,779,445  112,658  67 

do                    renewed 5,697         11,802,188  146,098  52 

Total  25,157  $  48,463,794  $  5o.S,789  68 

Dwiuct  terminated 9,616        21,914,519  261,608  06 


Gross  in  force  at  end  of  year     15,541    $26,549,275    8  302,281  62 

Deduct  re-insured 1,392,146  15,427  02 

Net  in  force  31st  December,  1890 . .   .    *15,541    S  25,157,129    $  286,854  60 


Total  number  of  policies  in  force  at  date *15,541 

•  Total  net  amount  in  force $25,157,129  00 

Total  premiums  thereon 286,854  60 


Subscribed  and  sworn  to,  7th  March,  1891,  by 

R.  MacD.  PATERSON, 

Chief  Agent. 
(Received,  9th  March,  1891.) 

*  Nxunber  of  policies  for  Vancouver  not  included. 
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PHCENIX  INSURANCE  COMPANY  OF  HARTFORD,  CONN. 


Statement  for  the  Seven  Months  ending  31st  December,  1890. 

President — D.  W.  C.  Skilton.  |  Secretary — Geo.  H.  Burdick. 

Agent  in  Canada — Gerald  E.  Hart. 

Principal  Office — Hartford,  Conn.  |  Head  Office  in  Canada — Montreal. 

(Organized  or  incorporated.  May,  1854.     Commenced  business  in  Canada, 

20th  May,  1890.) 


capital. 

Amount  of  joint  stock  capital  authorized %  5,100,000  00 

Amount  subscribed  for  and  paid  up  in  cash 2,000,000  00 


assets   in   CANADA. 

Stocks  and  bonds  owned  by  the  company,  viz. : — 

Par  value.  Market  value. 

City  of  Guelph  bonds..- %  24,000  00  %  27,120  00 

City  of  Brantford  bonds 25,000  00  27,500  00 

City  of  Victoria  bonds ,     20,000  00  22,000  00 

Canadian  Pacific  Railway  bonds 44,000  00  48,400  00 

$113,000  00  $125,020  00 
(The  above  are  deposited  with  the  Receiver  General. ) 

Imperial  Bank  stock 10,000  00  15,700  00 


$123,000  00    $140,720  tK) 


Total  carried  out  at  market  value %  140,720  00 

Cash  at  head  office  in  Canada 9  80 

Cash  in  bank 443  92 

Agents'  balances 664  18 

Premiums  in  course  of  collection 6,886  03 

Interest  due $1,225  00 

do        accrued 2,225  00 

Total  interest 3,450  00 

All  other  property  in  Canada,  viz. : — 

Insurance  plans $  2,726  00 

Office  furniture 1.200  00 


Total 3,926  00 

Total  assets  in  Canada * $      166,099  93 

LIABILITIES  IN   CANADA. 
Net  amount  of  losses  in  Canada  adjusted  but  not  due S  4,569  55 


Totalamountof  unsettled  claims  for  fire  losses  in  Canada $        4,569  55 

Eeserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada.  28,792  19 

Amount  due  for  re-insui*ance 648  35 


Total  liabilities  in  Canada $       34,010  09 
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PHCENIX  OF  -EAUTFOItD^Continued, 

INCOME   IN   CANADA. 

Gross  caiih  received  for  premiumg 8  50,870  61 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums. 4,924  71 

Net  cash  received  for  premiums $ 

*Received  for  interest  on  bonds  and  mortgages  in  Canada 

*  do  and  dividends  on  slocks 

do  on  bank  deposit 


Total  income  in  Canada., 


8 

45,345  no 

2,825  00 

800  00 

31  84 

$ 

49,602  74 

EXPENDITURE   IN  CANADA. 

Amount  paid  for  losses  occurring  during  the  seven  months $  9,486  62 

Deduct  amount  received  for  re-insurance 140  33 


Net  amoant  paid  during  the  seven  months  for  fire  losses  in  Canada.  .$         9,346  29 

Commission  or  brokerage 7,816  28 

Salaries,  fees'and  all  other  charges  of  officials  in  Canada 3,273  98 

Taxes  in  Canada 1,106  00 

Miscellaneous  payments,  viz.  :  — Inspection,  travelling  expenses, 
$2,455.80;  Canada  Fire  Underwriters'  Association,  $97.50; 
postages  and  telegrams,  $322.03;  .stationery,  advertising  and 
printing  of  agents'  supplies,  $5,058.81 ;  insurance  plans, 
$2,673.19;  office  furniture,  $1,441.35;  freight,  duty  and  express, 
$838.64  ;  rents  and  miscellaneous  expenses,  $922.18 ;  loss 
expenses,  $215.21 14,024  71 

Total  expenditure  in  Canada $       35,567  26 


RISKS  AND  PREMIUMS. 

Fire  Rishi  in  Canada.  No.        Amount.  ^th^JI!* 

Policies  taken  during  the  year 2,736    $  4,840,505  $  57,756  64 

Deduct  terminated 155  907,245         5,866  61 


Grew  in  force  at  end  of  year 2,581    $3,933,260    $  51,890  aS 

Deduct  re-insured 129,069         1,417  27 


Net  in  force  at  Slst  December,  1890 2,581    8  3,804,191    $  50,472  76 


Total  number  of  policies  in  force  in  Canada  at  date 2,581 

Total  net  amount  in  force $  3,804,191  00 

Total  premiums  thereon 50,472  76 


Subscribed  and  sworn  to,  27th  February,  1891,  by 

GEEALD  E.  HART, 

Chief  Agent 
(Beceived,  2nd  March,  1891.) 

*Paid  direct  to  home  office. 
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PHCENIX  OF  SABTFOIIJ)— Concluded. 

General  Business  Statement  for  the  Year  ending  SIst  December,  1890. 

(As  returned  to  the  Superintendent  of  Insurance^  State  of  Connecticut,) 

assets. 
Market  value  of  real  estate,  less  encumbrances,  owned  by  the  company  .$   233,524  'A4 

Loans  on  bond  and  mortgage 676,600  00 

Interest  due  and  accrued  thereon 52,653  63 

Stocks  and  bonds  owned  by  the  company,  of  par  value,  $2,815,950.00 ; 

market  value '. 3,858,742  00 

Loans  on  stocks,  bonds  and  other  marketable  collaterals,  of  par  value 

«323,525  ;  market  value,  $324,703 143,322  50 

Cash  on  hand  and  in  banks 298,745  03 

Interest  due  and  accrued  on  collateral  loans  and  on  bank  deposits 3,959  6T 

Net  premiums  due  and  in  course  of  collection,  less  commissions 356,128  04 

All  other  property  belonging  to  the  company 1,139  52 

Total  assets $5,624,814  73 

LIABILITIES. 

Net  amount  of  unpaid  losses....  $   293,831  17 

Total  unearned  premiums 1,813,903  88 

Total  liabilities,  not  including  capital  stock $2,107,735  05 

Capital  stock  paid  up  in  cash $2,000,000  00 

Surplus  beyond  capital  and  all  other  liabilities $1,517,079  68 

INCOME   DURING   THE  YEAR. 

Net  cash  received  for  premiums $2,652,591  32 

Eeceived  for  interest  and  dividends 220,173  39 

Income  from  other  sources 6,356  62 

Total  income $2,879,121  33 

EXPENDITURE  DURING  THE  YEAR. 

Net  amount  paid  during  the  year  for  losses $1,446,398  01 

Dividends  paid  to  stockholders 280,000  00 

Commission  or  brokerage 451,115  1(> 

Salaries,  fees  and  all  other  charges  of  officials 113,562  64 

Taxes 79,551  34 

All  other  payments  and  expenditures 254,700  12 

Total  expenditure $2,625,327  27 

RISKS  AND   PREMIUMS. 

Amount  of  fire  and  tornado  risks  written  during  the  year $253,292,497  00 

Premiums  thereon 2,917^098  08 

Amounts  of  fire  and  tornado  risks  terminated  during  the  year 235,203,819  00 

Premiums  thereon 2,788,704  51 

Net  amount  in  force  on  31st  December,  1890 313,268,152  00 

Premiums  thereon 3,'548|405  00 

Subscribed  and  sworn  to,  by 

D.  W.  C.  SKILTON,  President. 
Hartford,  20th  February,  1891.  GEO.  H.  BUEDICK,  Secretary 
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QUEBEC  FIEB  ASSUEANCE  COMPANY. 


Statement  for  the  Year  ending  31st  December,  1890. 
President — Edwin  Jones.  |  Secretary — William  W.  Welch. 

Principal  Office — Quebec. 
(Organized,  2nd  Api-il.  1818,  and  incorporated  by  Act  of  L.C.,  9  Geo.  IV.,  cap.  58, 
amended  by  18  Vic,  cap.  212,  and  by  29-30  Vic,  cap.  29,  and  by  42  Vic,  cap. 
69,  and  by  46  Vic,  cap.  83.) 

(Commenced  busine^,  1818.) 


Amoant  of  stock  authorized  and  subscribed  tor i   225,000  00 

Amount  paid  up  in  cash 99.920  00 

(For  List  of  Shareholders,  see  Appendix,) 

assets. 

Real  Estate — A  lot  of  ground  in  the  City  of  Quebec,  situated  on  the 
westerly  side  of  St.  Peter  street,  bounded  in  front  by  St.  Peter 
street,  in  the  rear  by  Sault-au-Matelot  street,  on  one  side  to  the 
Fouth  by  La  Banque  Nationale,  and  on  the  other  side  to  the  north 
by  the  Montreal  Telegraph  Company,  with  a  cut  stone  building 
thereon  erected,  and  known  as  *•  The  Quebec  Firo  Office  " $     32,000  00 

^Stocks  and  bonds  held  by  the  company : — 

Par  value.    Market  value. 

Cjuebec  Steamship  mortgage  bonds $  2,500  00  $      2,500  00 

Samia  honds G,403  70  6,403  70 

Citv  of  Quebec  Corporation  debentures  33,000  00  34,380  00 » 

Dorchester  bridge  debentures 6,000  00  6,090  00 

*  New  Brunswick  debentures  10,000  00  10,800  00 

Province  of  Quebec  debentures 12,500  00  13,760  00 

•     do                registered  stock 4,000  00  4,460  00 

Quebec  bank  stock 50,000  00  59,600  00 

La  Banque  Nationale  stock  18,000  00  14,400  00 

Total  par  and  market  value S  142,403  70    $  152,293  70 

Carried  out  at  market  value 152,293  70 

Cash  on  hand  at  head  office 399  40 

Cash  in  banks,  viz. : — 

La  Banque  Nationale,  Quebec $      7,946  96 

C^iebec  Bank,  Montreal 2,672  78 

do  Toronto 1,226  18 

Bank  of  Nova  Scotia,  St.  John,  N.B 95  30 

Quebec  Bank,  special  deposit 20,500  00 

Union  Bank  of  Canada,  Winnipeg 2,281  25 

Total 34,722  47 

Interest  accrued  and  unpaid  on  Htockn 2,174  57 

Agents'  balances 14,918  13 

Bills  receivable 640  43 

Kent  and  interest  accrued  on  special  deposit 1,285  00 

Total  assets 8^  238,433  70 

*0f  these  there  is  deposited  with  the  Receiver-General : — 

City  of  Quebec  debentures $  33,000  00 

New  Brunswick       do         10,000  00 

Province  of  CJuebec  do         ... 12,500  00 

do                registered  5  per  cent,  stock 4,000  00 


Total S    59,600  00 
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qVEBEC— Continued. 

LIABILITIES. 

(1)  Liabilities  in  Canada, 

Claims  for  fire  losses  adjusted  but  not  due 8      4,445  08 

do  claimed  but  not  adjusted 1,500  00 

do  reported  or  suppoeeid  but  not  claimed . . 1,250  00 

Net  amount  of  unsettled  claims  for  fire  Iossch $       7,195  98 

Total  reserve  of  unearned  premiums  for  risks  in  Canada 6l,01i*  61 

Dividends  declared  and  due  but  unpaid 671  00 

Total  liabilities  in  Canada,  except  capital  stock $  68,886  59 

(2)  Liabilities  in  other  Countries. 

Net  amount  of  fire  losses  adjusted  but  not  due 1,990  00 

Total  reserve  of  unearned  premiums  for  risks  in  other  countiies 6,564  96 

Total  amount  of  liabilities  in  all  countries,  except  capital  stock $     77,441  55 

Capital  stock  paid  up  in  cash 8      99,920  00 

Surplus  beyond  all  liabilities  and  capital  stock  paid  up $     61,072  15 

INCOME. 

In  Canada.         Countrfi. 

Gross  premiums  received  in  cash $  133,918  73    $     16,167  53 

Gross  cash  received  on  bills  or  notes  taken  for  premiums 515  00     

Gross  cash  received  for  premiums $134,433  73    $     15,167  63 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums. . .       21,338  61  944  32 

Net  cash  received  for  premiums g  113,095  12    8     14,223  21 

Net  cash  received  for  premiums  in  all  countries 8  127,318  33 

Eeceived  for  interest  on  bonds  and  martgages 3,065  00 

Eeceived  for  interest  and  dividends  on  stocks,  &c 5,301  65 

Eeceived  for  rent 1,610  00 

Total $    137,294  98 

Eeceived  for  calls  on  capital 380  00 

Total  cash  income : $    137,674  98 

EXPENDITUKE. 

In  Canada.        ^^^l^_ 

Amount  paid  during  the  year  for  losses  occurring  in  previous 
years  (which  losses  were  estimated  at  the  last  statement 
at  $6,860.00) $      3,965  20    $      2,550  72 


Amount  paid  for  losses  occurrinff  during  the  year $    58,109  17    $      8,101  11 

Deduct  amount  received  for  re-insurance 11,575  52     

Net  amount  paid  for  said  losses $     46,533  65    $      8,101  11 

Total $     50,498  85    $     10,651  83 

Total  net  amount  paid  during  the  year  for  fire  losses S  61,150  fi8 

Amount  of  dividends  paid  during  the  year  at  10  per  cent 10,220  00 

Commission  or  brokerage 22,855  91 

Salaries,  foes,  &c • 7,000  00 

Taxes 2,309  09 
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qVEBEC— Concluded. 

Miscellaneous  payments,  viz. : — 
Petty  expenses  at  agencies,  rent,  stationery,  postage,  telegraphing, 
etc.,  $1,419.46;  maps,  $146.38 ;  advertising,  $100.00  ;  printing  poli- 
cies, $178.23;  fuel  and  light,  $251.96 ;  repairs,  $53.18 ;  miscellan- 
eous petty  expenses  at  head  office,  $1,528.38.  Total,  $3,677.59.  Less 
profit  on  ite-insurance  commissions  earned  at  head  office,  $1,377.23. .  2,300  36 

Total  cash  expenditure $    105,836  04 

CASH  ACCOUNT. 

1889.  Dr. 

Dec.  31.  Balance  in  hand  and  in  banks  at  this  date  (including  $7,243.42 

agents' balances) $     33,315  19 

1890. 
Dec.  31.  Income  as  above 137,674  98 

$    170,990  17 

1890.  Cr. 

Dee.  31.  Expenditure  during  the  year  (as  above) $  105,836  04 

Investments 14,473  70 

Balance  in  hand  and  in  banks  this  date  (including  $14,918.13 

agents'  balances) 50,680  43 

$    170^90  17 

RISKS  AND   PREMIUMS. 


In  Canada. 


Amount.      Premiums. 


In  other 
Countries. 


Amount  ^remimns. 


Total  in  all  Countries. 


Amount.      Premiuma. 


Fire  Risks. 

Policies  in  force  at  date  of  last 

statement 

Taken  during  the  year-^new 

Taken  during  the  year— renewed. 


Total 

Deduct  terminated . 


7,014,214! 
5.521,236 
4,560,436! 


17,095,885 
7,873,402 


101,288  40  522,142 
74,139 
60,294 


9,152  70,  7,53(J,356 
46  978,986-  15,167  53  6,500,221 
27' '   4,560,436 


110,441  10 
89,306  99 
60,294  27 


235,722 
102,715 


13 1,501,128  24,320  23! 
51  655,541  10,932  76j 


18,597,013 
8,028,943 


260,042  36 
113,648  27 


(rfoss  io  force  at  end  of  year. , 
Deduct  re-insured , 


Net  in  force,  Slst  December,  1890. 


9,722,483 
1,074,397; 


133,006  62  845,587  13,387  47' 
16,116  05|  15,487    261  70^ 


10,568,070! 


146,394  09 
16,377  75 


8,648,086   116,890  57  830,100,  18,125  77    9,478,186   130,016  34 


Total  namber  of  policies  in  force  at  date No  return. 

Total  net  amount  in  force $9,478,186  00 

Total  premiums  thereon 130,016  34 


Subscribed  and  sworn  to,  12th  March,  1891,  by 
(Received,  14th  March,  1891.) 


B.  JONES,  President. 

W.  W.  WELCH,  Secretary. 
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THE  QUEEN  INSURANCE  COMPANY. 


Statement  for  the  Year  ending  31st  December.  1890. 

Chairman — ^Thomas  H.  Jackson.  I  Manager — J.  K.  Rumpord. 

Principal  Office — Liverpool,  Eng.         |       Chief  Agent  in  Canada— B..  J.  Mudge. 

Head  Office  in  Canada — 1759  Notre  Dame  Street,  Montreal. 

(Organized  or  incorporated,  22nd  July,  1858.    Commenced  basiness  in  Canada, 

5th  July,  1859.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized,  £2,000,000  stg $9,733,333  33 

Amount  subscribed  for,  £l,800y350  stg 8,761,703  33 

Amount  paid  op  in  cash, £180.035  stg 876,170  33 


ASSETS   IN  CANADA. 

Stocks  and  bonds  owned  by  the  company,  viz, 

*  New  Zealand  bonds  % 

*  Canada  4  per  cent,  inscribed  stock 

*  City  of  Toronto  bonds 

*  City  of  Hamilton  bonds 

*  City  of  Halifax  bonds 

*  Pnjvince  of  Quebec  bonds . . 

*  Province  of  Manitoba  bonds 


Par  value. 

Market  value. 

;      48,667  00 

S 

48,667  00 

51,100  00 

56,443  50 

16,000  00 

16.160  00 

18,040  00 

18,851  80 

60,000  00 

69,000  00 

24,333  00 

27,009  66 

29,200  00 

32,120  00 

Total  par  and  market  value %    247,^40  00      $    267,25196 

Carried  out  at  market  value %   267,251  96 

Loans  on  security  of  life  policies 5,126  92 

Casb  on  hand  at  head  office  in  Canada 834  92 

Cash  in  banks,  viz: — 

Bank  of  Montreal.  St.  John,  N.B «        229  85 

Molsons'  Bank,  Montreal 1,078  11 

Bank  of  British  North  America,  Halifax  3,141  88 

Total 4,449  84 

Agents'  balances  in  Canada.  ^ 12,064  42 

Sundiies — Office  furniture,  plans,  stationery,  &c.,  approximate..... 6,550  00 

Total  assets  in  Canada 8   296,278  06 

LIABILITIES  IN  CANADA. 

Fire  losses  in  Canada: — 

Loeaes  claimed  but  not  adjusted $        9,941  75 

Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada $       9,941  75 

Beserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada     167,640  75 

Total  liabilities  of  fire  department  in  Canada $    177,582  50 

Add  liabilities,  life  department 96,235  93 

Total  liabilities  in  Canada $    273,818  43 


*  Deposited  with  Receiver-General  for  fire  and  life. 
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INCOME   IN   CANADA — FIRE   DEPARTMENT, 

GrosB  cash  received  for  premiums $299,766  37 

Deduct  re-insurance,  &c 87,280  96 

Net  cash  received  £br  fire  premiums $    262,485  41 

Interest  and  dividends  on  stocks,  bonds  and  mortgages 11,955  42 

Total  cash  income  in  Canada $    274,440  83 


EXPENDITURE   IN   CANADA — FIRE  DEPARTMENT. 

Fire  Risks  in  Canada,  • 

Paid  during  the  year  for  lotises  occurring  in  previous  years  (which  losses  were 

estimated  in  last  statement  at  $5,341  17) $    6,186  68       . 

Deduct  amount  received  for  re- insurance  from  otVier  companies. .  761  16 

Net  amount  paid  during  the  year  for  said  losses .$      5,425  52 

Plaid  for  losses  occurring  during  the  year. . .    $115,825  99 

Leas  received  for  re-insurances 6,745  11 

Net  amount  paid  for  said  losses 110,080  88 

Total  net  amount  paid  during  the  year  for  fire  losses $  115,506  40 

Paid  or  allowed  for  commission  or  brokerage 40,224  42 

Paid  for  salaries,  fees  and  other  charges  of  officials 13,507  64 

Paid  for  taxes 3,157  75 

Mificellaneous  payments 12,544  89 

Total  cash  expenditure  in  Canada $    184,941  10 


RISKS  AND  PREMIUMS. 
Fire  Risks  in  Canada.  No.  Amount. 

Gross  policies  in  force  at  date  of  last  statement 15,579     $  26,527,871 

Taken  during  the  year— new 6,991         13,441,6a5 

do  renewed 6,829         13,400,242 


Total 29,399 

Deduct  tenninated 12,605 

Gross  in  force  at  end  of  year 16,794 

Deduct  re-insured 


$  53,369,718 
23,792,116 

$  29,577,603 
1,687,099 


Pi-emiums 
thereon. 
$  315,533  62 
142,370  00 
155,961  11 

$  613,864  73 
271,970  20 

$  341,894  53 
20,311  99 


Xet  in  force  at  31st  December,  1890 16,794     $  27,890,504       S  321,582  54 


Total  number  of  policies  in  force  in  Canada  at  date 1(),794 

Total  net  amount  in  force $27,890,504  00 

Total  premiums  thereon 321,582  54 


Subscribed  and  sworn  to,  5th  March,  1891,  by 
(Received,  6th  March,  1891.) 


H.  J.  MUDGE, 

Chief  Agent. 
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THE  BOYAL  CANADIAN  INSURANCE  COMPANY. 


Statement  for  the  Year  ending  SIst  December,  1890. 
President — Duncan  McIntyre.  |  Secretary — Harry  Cutt. 

Principal  Office — 157  St.  James  St.,  Montreal. 
(Organized,  23rd  May,  1873.     Commenced  business  in  Canada,  13th  August,  1873.) 


capital. 


Amount  of  joint  stock  capital  authorized  and  subscribed  for $   500,000  00 

Amount  paid  up  in  cash 400,000  00 

{For  List  of  Shareholders^  see  Appendix,) 


ASSETS. 

Stocks  and  bonds  held  by  the  company,  viz. : — 

Par  value.  Market  value. 

Dominion  4  {)er  cent,  bonds $    97,333  33  $104,633  33 

♦Canadian  Pacific  Railway  bonds 156,000  00  170,040  00 

Canada  Central  Railway  bonds— 6'h 101,226  67  113.374  24 

City  of  Montreal  Consolidated  Fund 57,500  00  57,500  00 

do            6  per  cent,  bonds 5,000  00  5,247  50 

Montreal  Cotton  Co.'s  7  per  cent,  bonds 5,000  00  5,250  00 

Dominion  4  per  cent,  stock 8,000  00  8,280  00 

St.  Paul  Minneapolis  and  Manitoba  Railway  bonds 100,000  00  88,625  00 

Total  par  and  market  values $  530,060  00  $  552,950  07 


Carried  out  at  market  value $  552,950  OY 

Amount  of  loans  secured  by  bonds,  stocks  or  other  marketable  collat- 
erals, viz. : — 

Par  value.      Market  value      "^^^"2* 

625  shares  Canadian  Pacific  Railway $    62,500  00    $    45,781001    •kd  «nrt  nn 

200  shares  Montreal  Street  RaUway 10,000  00  17,500  00/  «^»*>w  ^ 


Total  amou.nt  loaned 58,600  00 

Cash  on  hand  at  head  office 40,551  25 

Cash  in  banks,  viz. : — 

Bank  of  Montreal,  Montreal 9  338  17 

Bank  of  British  >orth  America,  San  Francisco 4,821  02 

Bank  of  Montreal— New- York 2,89188 

do                   London,  Eng 7,729  49 

Canadian  Bank  of  Commerce 22,015  08 


Total 37,795  64 

Agents!  balances : 10,838  23 

Bills  receivable 42,500  78 

Due  from  other  companies  for  re-insurances,  &c 14,604  04 

Premiums  in  course  of  collection 10,197  15 

Sundry  debtors » 389  45 

Total  assets S  768,426  61 


*0f  this  there  is  deposited  with  the  Receiver- General,  par  value,  $56,000. 
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EOYAL  CAN  km  AN^Cantinued. 

LIABILITIES. 

(1.)  Liabilities  in  Canada, 
Net  amount  of  losses  reported  or  supposed  but  not  claimed  : — 

Fire $    7,100  00 

Inland  Marine 169  91 

Ocean 22,487  »4 

$    29,757  25 
Net  amount  of  losses  resisted  : — 

In  suit.  Fire  (accrued  in  previous  years) 3,560  00 

do      Ocean  (accrued  in  previous  years) 2,500  00 

Net  amount  of  unsettled  claims  for  losses  in  Canada 9      35,807  2& 

JReserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada  : — 

Fire $    119,958  96 

Inland  Marine Nil 

Ocean 54,752  71 

Total  reserve  of  unearned  premiums  for  risks  in  Canada 174,711  67 

Total  liabilities  (excluding  capital  stock)  in  Canada. $    210,518  92 

(2.)  Liabilities  in  other  Countries, 
Reserve  of  unearned  premiums  for  all  outstanding  fire  risks  in   other 

countries %     48,833  12 


Total  liabilities  in  other  countries %      48,833  12 

Total  liabilities  (excluding  capital  stock)  in  all  countries >    259,352  04 

Capital  stock  paid  up %    400,000  00 

Surplus  beyond  all  liabilities  and  paid-up  capital  stock $    109,074  57 

INCOME. 
For  Fire  Risks,  In  Canada.     ^^^^^ 

Gross  cash  received  for  premiums $235,478  48   $  118,679  20 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums. .      57,422  09        

Net  cash  received  for  fire  premiums  S  178,056  39   $  118,679  20 

For  Inland  Marine  Risks.  In  Canada. 

(rrosa  cash  received  for  premiums $129,126  24 

Deduct  re-insurance,  &c    36,431  49 


Net  cash  received  for  inland  marine  premiums $    92,694  75 

For  Ocean  Risks, 

(Jross  premiums  received  in  cash $  120,622  54 

Gross  cash  received  on  bills  and  notes  taken  for  premiums 43,759  26 

Gross  cash  received  for  promimns     $  164,381  80 

Deduct  re-insuraneo,  &c 12,241  78 

Xet  cash  received  for  ocean  premiums $  152,140  02 

Bills  and  notes  taken  during  the  year  for  ocean  premiums  and  remaining 
unpaid,  $41,892  78. 

Total  net  cash  actually  received  for  premiums  in  all  countries S  541,570  36 

Beceived  for  interest  on  bonds  and  mortgages 28,066  31 

Profit  on  sale  of  bonds 2,388  73 


Total  cash  income 9  572,025  40 
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ROYAL  CAIH  A-DIAJ^— Continued. 

EXPBNDITITBE. 

F<^FireBM».  In  Can«la.    ^l^^%_ 

Paid  during  the  year  for  losses  occurring  in  previous  years 
(which  losses  were  estimated  in  the  last  statement  at 
$1,741  5C) $     1,729  14         Nil. 


Paid  for  losses  occurring  during  the  year     $126,886  75$     86,736  90 

Deduct  savings,  salvage  and  amount  received  for  re-insurances..       18,269  27  2,406  81 


Net  amount  paid  during  the  year  for  said  losses $  108,617  48  $     84,330  09 

Total  net  amount  iiaid  during  the  year  for  fire  losses $  110,346  62  $    84,330  09 


For  Inland  Marine  Bisks.  In  Canada. 

Amount  paid  for  losses  occurring  in  previous  years  (which  losses  were  esti- 
mated in  the  last  statement  at  $248  58) $         248  58 

Net  amount  paid  for  losses  occurring  during  the  year $    80,308  34 

Deduct  re-insurance 4,530  30 

Net  amount  paid  during  the  year  for  said  losses .      $    75,778  01 

Net  amount  paid  during  the  year  for  inland  marine  losses  $    76,026  62 

Total  net  amount  paid  during  the  jear  for  fire  and  inland  marine 
losses,  viz.  : — 

In  Canada     $  186,373  24 

In  other  countries 84,330  09 


Total $  270,703  33 

Net  amount  paid  during  the  year  for  ocean  losses 118,381  61 

(87,593.73  of  this  amount  is  for  losses  incurred  previous  to  18^0.) 

Amount  of  dividends  paid  during  the  year  at  7  per  cent 28,000  00 

Commission  or  brokerage 94.293  37 

Salaries,  fees  and  all  other  charges  of  officials 15J528  45 

Taxes 2,138  22 

All  other  payments  and  expenditureb,  viz. : — 

General  charges,  $9,714.19 ;  fire  charges,  $5,172.82 ;  marine  charges, 

$5,633.10;  exchange,  $152.98 20,673  09 

Total  cash  expenditure S   549,718  07 

CASH  ACCOUNT. 

1889.  Dr.  1890.  Or. 

Dec.  31.  To  Balance  in  hand  and  in  Dec.  31.  By  Expenditure    during    the 

banks  at  this  date $  114,823  11  year,  as  above    $  549,718  07 

1890.  Investments    during    the 

Dec.  31.  Income  as  above 672,025  40  year 147,225  00 

Received  from  realization                                                 Balance  in  hand  and   in 
of  investments 88,441  45  banks  at  this  date 78,346  89 


$  775,289  96  $  775,289  96 
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ROYAL  CASAmA^— Concluded. 
EISKS    AND    PEBTMIUMS. 


In  Canada. 

In  other  Ck)UNTRIBS. 

Total  in  all  Countries. 

Amount. 

Premiums. 

Amount. 

Premiums. 

Amount. 

Premiums. 

Fire  Risks. 

Policies  in  force  (gross)  at 
date  of  last  statement .  . . 

Taken  during  the  year,  new 
and  renewed  ..'...., 

21,882,790 
20,178,346 

$     cts. 

257,140  97 
241,932  91 

$ 

13,520,984 
23,938,832 

$    cts. 

91,373  55 
158,510  42 

$ 

85,403,774 
44,117,178 

$    cts. 

348,514  52 
400,443  33 

Total  

42,061,136 
18,899,491 

499,073  88 
226,111  65 

37,459,816 
22,091,300 

249,883  97      79,520,952      748,957  85 
152,217  72      40,990,791      378,329  37 

Deduct  terminated  (includ- 
ing renewed) 

Gross  in  force  at  end  of  year. 
Deduct  re-insured 

23,161,645 
3,306,956 

272,962  23 
41,535  21 

15,368,516 

97,666  25 

38,530,161  '   370,628  48 
3,306,956  I     41  535  21 

Net  in  force  at  3l8t  Dec., 
1890 

19,854,689 

231,427  02 

15,368,516 

1                       ' 
97  666  25       S.'>-92a  9C\f%  i    .^W®  OQ.^  97 

'      ' 

Inland  Marine  Bisks, 

(iross  policies  in  force  at 
date  of  last  statement .  . . 

66,200 
15,828,480 

4,126  12 
131,485  68 

66,200 
15,828,480 

4,126  12 
131,485  68 

Taken  during  the  year 

Total 

15,894,680 
15,894,680 

135,611  80 
135,611  80 

15,894,680      l.^'i-fill  80 

15,894,680 

135,611  80 

(Jroes  and  net  in  force  at 
3l8t  Dec.,  1890 

Marine  (OecanJ  Bisks. 

Policies  in  force  (gross)  at 
date  of  last  statement .     . 

586,837 
7.368,896 

48,234  74 
171,934  57 

586,837 
7,368,896 

48,234  74 

Taken  during  the  year 

171,934  57 

Total 

7,955,733 
7,210,635 

220,169  31 
164,484  07 

7,955,733 
7,210,635 

220,169  81 

D^uct  terminated ... 

164,484  07 

Gruas  in  force  at  end  of  year. 
Deduct  re-insured 

745,098 
11,000 

55,685  24 
932  53 

745,098 
11,000 

55,685  24 

932  53 

NVt  in  force  at  Slst  Dec., 
1890 

734,098 

54,752  71 

734,098 

64,752  71 

Total  number  of  policies  in  force  at  date No  return. 

Total  net  amount  in  forco $35,957,303  00 

Total  premiums  thereon 383,845  98 


Subscribed  and  sworn  to,  25th  February,  1891,  by 

J.  R  THIBAUDEAU, 

Vice-President. 


(Received,  26th  Februaiy,  1891.) 


HARRY  CUTT, 

Secretary. 
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THE  EOYAL  INSUEANCE  COMPANY. 


Statement  for  the  Year  ending  31st  December,  1890. 
Chairman — R  Brocklebank.  |  Manager — John  H.  McLaren. 

Principal  Office — Liverpool,  England. 

Sead  Office  in  Canada — ^Montreal.  |        Chief  Agent  in  Canada — Wm.  Tatlet. 

(Organized  3l8t  May,  1845.     Oommenced  business  in  Canada,  1851.) 


Joint  stock  capital  authorized,  £2,000,000  sterling $9,733,333  33 

Capital  stock  subscribed  for,  £1,930,300  sterling 9,394,126  67 

Amount  paid  up  in  cash,  £289,545  sterling 1,409,119  00 


ASSETS   IN   CANADA. 

Eeal  estate: — 

Building,  situate  on  comer  of  Notre  Dame  Street  and  Place  d'Armes, 
Montreal,  to  be  occupied  by  the  company  and  tenants  as  offices 
when  completed. $  150,000  00 

Four-story  building,  situate  on  comer  of  Yonge  and  Wellington  streets, 

Toronto,  occupied  by  the  company  and  tenants  as  offices 4o,000  00 

Total  real  estate $    195,000  00 

Stocks  held  by  the  company : — 

Par  value.      Market  value. 

*Canada  4*8  .   $  125,000  00  |  ^  .qq  oar  ^a 

♦Canada  4's 53,533  34/^  18J,245  ^ 

♦Consols 511,000  00        516,110  00 

8  689,533  34    8  705,355  34 

Carried  out  at  market  value 705,355  34 

Loans  on  security  of  the  company's  policies  (Life    Department)  in 

Canada 19,840  68 

Cash  on  hand  at  head  office  in  Canada 686  08 

Cash  in  banks,  viz. : — 

Merchants'  Bank 8      1^177  50 

MolsonV  Bank 462  29 

Total 1,639  79 

Cash  in  hands  of  agents  in  Canada 27,087  65 

Eents  accrued 195  83 

Office  furniture  and  fixtures  throughout  Montreal  and  Toronto  build- 
ings; also,  furniture  at   Quebec,  Hamilton  and  other  agencies, 

including  supplies,  block  plans,  &c 7,000  00 

Total  assets  in  Canada S   956,805  37 


Deposited  with  Receiver-General  on  account  of  Fire  and  Life. 
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LIABILITIES   IN   CANADA. 

Fire  Bisks  in  Canada, 

Net  amount  of  loasen  claimed  but  not  adjusted $      8,510  00 

do  restated — in  suit— accrued  in  previous  years 6,000  00 

Total  net  amount  of  unsettled  claims  for  fire  Iosbcs  in  Canada i      14,510  00 

Reserve  of  unearned  premiums  on  all  outstanding  fire  risks 421,040  74 

Total  liabilities  under  fire  branch  in  Canada 9   435,550  74 

Liability  under  life  branch  in  Canada 321,076  00 

Total  liabilities  in  Canada $   756,626  74 


income  in   CANADA    (FIRE   BRANCH). 

Groiis  cash  received  for  fire  premiums $  595,843*93 

Deduct  re-insurance,  &c 43,121  14 


Net  cash  received  for  fire  premiums $    552,722  79 

Interest 1,182  42 

Other  income,  viz. : — 

Received  in  London,  Eng.,  and  Canada,  from  investments  for  benefit  of 
Canadian  policyholders : — 

Canada  4'8 S      8,741  33 

Consols 15,330  00 

$     24,071  33 
yet  rents  received 1,600  64 

Total 25,671  97 

Total  cash  income  in  Canada $    579,577  18 

EXPENDITURE   IN   CANADA    (FIRE   BRANCH). 

Amount  paid  during  the  year  for  fire  losses  occurring  in  previous  years 

(estimated  in  last  statement  at  89,059.97) $       9,252  22 

Paid  for  losses  occurring  during  the  year $  499,731  72 

Less  savings  and  salvage $         533  63 

Less  re-insurance  from  other  companies 213.924  39 

Total  deductions 214,458  02 


Net  amount  paid  for  said  losses 285,273  70 

Total  net  amount  paid  during  the  year  for  fire  losses  in  Canada $  294,525  92 

Paid  for  commission  or  brokerage 89,584  41 

Paid  for  salariep,  fiees  and  all  other  charges  in  Canada 46,556  16 

Taxes  in  Canada 3,370  90 

Total  cash  expenditure  in  Canada $  434,037  39 
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HOY  AIj— Continued. 

BISKS  AND   PREMIUMS. 

For  Fire  Risks  in  Canada. 

Amounts.        PreDiiums. 

Gross  policies  in  force  at  date  of  last  statement $   78,575,020    $  812,907  93 

Taken  during  the  year— new 28,102,293        280,087  78 

do  do         renewed 28,282,815        315,756  15 

Total $  134,960,128  $1,408,751  86 

Deduct  terminated 55,178,186        576,653  56 

Gross  in  force  at  end  of  year $    79,781,942    $832,098  30 

Deduct  re-insured 639,771  7,738  06 

Net  in  force  3l8t  December,  1890 $   79,142,171    $824,360  24 

Total  number  of  policies  in  force  in  Canada  at  date No  return. 

Total  net  amount  in  force $79,142,171  00 

Total  premiums  thereon 824,360  24 

Subscribed  and  sworn  to,  19th  February,  1891,  by 

WM.  TATLBY, 

Chief  Agent. 
(Received,  20th  Februarj',  1891.) 


Geni;^al  Business  Statement  for  the  Year  ending  31st  December,  1889. 
(Abstracted  from  Directors'  Report ^  Liverpool^  Eng.^  \^th  June,  1890.) 

FIRE   department. 

The  fire  premiums  for  the  period,  after  deduction  of  re-insurances,  amounted  to 
£1,104,173  168.  lOd.,  and  the  net  losses  to  £582,513  19s.  4d.  Deducting  agents' 
commission  and  all  management  expenses,  the  net  profit  on  the  fire  business  amounts 
to  £159,661  17s.  lOd.,  and  the  interest  on  fire  fund  and  current  balances  to 
£27,342  l8.^9d. 

PROFIT  AND   LOSS. 

£  S.  d. 
The  amount  at  the  credit  of  the  profit  and  loss  account,  after  pay- 
ment of  the  dividend  and  income  tax  for  the  year  1888,  was £168,350    0    9 

To  which  have  been  added  : — 

Profit  on  the  fire  department £159,661  17  10 

Interest  on  fire  fund 27,342    1    9 

Interest,  not  carried  to  other  accounts 69,338    7    6 

Shareholders' life  profits,  five  years 94,936  13    4 

351,279    0     5 

£519,629     1     2 
From  this  amount  the  directors  have  carried  to  the 

Reserve  fund £  50,000    0    0 

Fire  fund   50,000    0    0 

Building  account 30,000    0    0 

130,000    0    0 

Leaving  at  the  credit  of  the  account  at  the  end  of  1889 £389,629     1     2 
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EO  YAlh-^ontinued. 


FIRE  ACCOUNT. 

£        8.  d.    1889.  £       8.    d. 

Lofi8e8  by  fire  after  deduction  of  re- 

asBuranoee 582,513  19    4 

Commission 167,882    0  10 

Expenses  of  management 194,115  18  10 

Profit  realized,  transferred  to  profit 

750,000    0    0      and  loss  account    187,003  19    7 

Prtfflniams  received  after  deduction  of  Amount  of  fire  insur^ 

reassurances 1,104,173  16  10      ance  fund £600,000    0    0 

Interest 27,342    1    9  Amount  of   oonflagra- 

Amount  transferred  from  profit  and  tion  fund 200,000    0    0 

loss  account 50,000    0    0  

At  the  end  of  the  year,  as  per  balance 
sheet 800,000    0    0 


Amount  of  fire  insur- 
ance fund  at  the  be- 
ginning of  the  year.  .£550,000    0    0 

Amount  of  conflagra- 
tion fund 200,000    0    0 


£1,931,516  18    7 


£1,931,515  18 


PROFIT  AND   LOSS   ACCOUNT. 

1889.  1889. 

Balance  of  last  year's  account £325,315    8  9  Dividends  and  bonuses  to  shareholders  £154,424    0    0 

Interest £70,419  19    6  Income  tax 2,541    8    0 

Less  interest  to  super-  Amount  transferred  to  reserve  fimd . .     50,000    0    0 

annuation  fimd 1,081  12    0  do                   fire    insurance 

fund 60,000    0    0 

Interest  and  dividends  not  carried  to  do                  building  acc't.     30,000    0    0 

other  accounts 69,388    7    6  Balance,  as  per  balance  sheet 389,629    1    2 

Profit  realized  on  the  fire  account 187,003  19  7 

Shareholders'  life  profits  realized 94,936  13  4 


£676,594    9    2 


£676,694    9    2 


11-9 


Digitized  by 


Google 


130 

B,OY  AJj'-Concluded, 
Balance  Shbbt,  on  the  Slst  I;ecember,  1889. 


Liabilities. 


a     d 


Assets. 


8     d 


Shareholders' capital 289,545    0 

Reserve  fund 1,350,000    0 

Life  assurance  fund 3,287,167  18 

Annuity  fund 185,946    7 

Fire  fund £600,000    0    0 

Conflagration  fund..  200,000    0    0 

800,000    0 

Superannuation  fund 28,12112 


Profit  and  loss  (subject  to  share- 
holders'dividend) 389,629    1 

Perpetual  insurance  account 24,291  16 


0  Mortgages  on  freehold  and  leasehold 
0  proi)erty,  viz.  :— 

5      City  property — 

4  England £682,854  15    4 

Scotland 223,366  15    0 

Landed  property  : 

0  England 498,500    0    0 

0  Scotland 20,000    0    0 


Claims  under  life  pol- 
icies, admitted  out 
not  paid £49,092  14    8 

Annmties  not  claim- 
ed   198    8    2 

Outstanding  fire 
losses 84,111    9    9 

Uncbfcimed  dividends       2,479    4    4 

Outstanding  accts., 
sincepaid 7,281    7    9 

Bills  payable,  since 
paid 24,350    3    7 


2  Loan  on  reversion,  England . 

7  Loans  on  the  company^  life  wlicies 

within  their  surrender  value 

£6,354,701  15    6  Investments  :— 

In  British  Grovemment  securities. 
Colonial  do 

Foreign  do 

United  States        do 
Railway  debenture  stofcks,  viz. : 

England £217,171  17    7 

Scotland 3,194    3    8 

Wales 7,686  18    0 


1,424,721  10     4 
5,000    0    0 

194,478  17     4 


385,434    2  8 

65,902    1  2 

11,536    4  5 

116,360  13  8 


167,513    8 


In  Freehold  ground  rent,  England 
Railway    guaranteed  and   pre- 
ference stocks,  viz.  : 
?  England ....  £1,588,442  10    9 

Scotland..  .        92,820  10    9 


In  railway  ordinary  stocks,  Eng 
land 

Gas  &  Dock  Companies'  lx)nds, 
England  and  Scotland 

Freehold  buildings,  viz.  : 
England     .   .  £192,433  16    3 
Scotland.^...     29,756    3    6 

Ireland 7,000    0    0 

United  States.   319,085  11    6 
Canada 15,571    7    2 


Leasehold  building,  England 

United  States  railways,  1st  mort- 
gage bonds . 

United  States  temporary  loans  with 
margins 

Loans  on  the  company's  life  policies, 
combined  withpersonal  security 

Loans  to  various  Towns  and  Town- 
ships on  Security  of  the  Rates, 
viz.  : 
England....     £356,970  15    6 
Wales 1,148    0    0 


Loans  on  English  and  Scottish  rail- 
way and  other  securities,  with 

margins 

Agents*  balances,  since  received 

Outstanding    premiums,    since    re- 
ceived   

Outstanding  interest,  since  received 

Cash  in  hand  and  on  current  account 

with  bankers 


228,052  19    3 
24,500    0     0 


1,681,263    1     6 

61,203  13    4 

396,218    7    9 


563,846  18  5 

51,248    6  0 

399,665  17  0 

10,000    0  0 

1,071    8  6 


-       358,118  15    6 


241,444  13     5 
107,779  10  11 

11,990  17     6 
71,127  18     G 

111,249    7     7 


£«,522,215    3    9 


£6,522,215    3     9 
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THE  SCOTTISH  UNION  AND  NATIONAL  INSUEANCE  COMPANY. 


Statement  fob  the  Yeab  ending  31st  Beoembeb,  1890. 
President — Alexandeb  Duncan.  |  Secretary — J.  K.  Maodonald. 

Principal  Office — Edinburgh,  Scotland. 
Agent  in  Canada — ^Walteb  Kavanaoh.    |  Head  Office  in  Canada — Montreal. 

(Organized  or  incorporated,  A.D.  1824,    Commenced  business  in  Canada, 

Februaiy,  1882.) 

capital. 

Amount  of  capital  authorized $30,000,000  00 

Amount  subscribed  for 21,757,000  00 

Amount  paid  up  in  cash 1,500,000  00 


assets   in   CANADA. 

Loans  secured  by  bonds  and  mortgages,  on  which  not  more  than  one 

year's  interest  is  due,  constituting  a  first  lien  on  real  estate $  375,000  00 

Bonds  and  debentures  in  deposit  with  Eeceiver-General : — 

Par  value.  Market  value. 

Canadian  mscribed  4  per  cent,  stock $  97,^33  33    $110,000  00 

County  of  Middlesex  debentures 2,000  00  2,000  00 

City  of  Toronto  bonds 1,064  00  1,064  00 


Total  par  and  market  value. 


■  8100,397  33    «113,064  00 


Carried  out  at  market  value 113,064  00 

Cash  in  hands  of  agents  in  Canada 5,017  03 


*Total  assets  in  Canada S  493,081  03 

liabilities  in   CANADA. 

Net  amount  of  losses  in  Canada  claimed  but  not  adjusted $    10,290  33 

do  do  resisted  and  in  suit 3,000  00 


Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada $      13,290  33 

Reserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 6t,808  02 

Total  liabilities  in  Canada $     81,098  35 


'Besides  these,  there  are  other  Canadian  investments,  held  at  Hartford,  the  U.  S.  branch  of  the  com- 
pany, as  follows  : — 

Par  value  Market  value. 

Province  of  Quebec  Grovernment  bonds $  50,000  00  $  57,500  00 

Town  of  Cobourg  bonds 11,500  00  12,000  00 

City  of  Quebec            do     50,000  00  51,369  88 

do    Toronto           do     49,321  00  50,936  00 

County  of  Middlesex  do 142,500  00  153,702  00 

do        Hastings    do       20,000  00  22,860  00 

TownofDundas         do     35,000  00  35.623  00 

Village  of  Parkdale    do     ...14,500  00  16,295  00 

City  of  St.  Thomas     do     5,000  00  5,375  00 

Ontario  railway  subsidy  bonds 157,342  00  157,342  00 

Canada  Permanent  Loan  Company's  debentuies 25,000  00  25,000  00 

Fanners'  Loan  &  Savings  Company's        do 50,000  00  50,000  00 

Huron  and  Erie  Loan  Company's              do        45,000  00  45,000  00 

London  and  Canadian  Loan  Company's    do        75,000  00  75,000  00 

Freehold  Loan  &  Savings  Company's        do        25,000  00  25,000  00 

Union  Loan  &  Savings  Company's           do        Toronto 25,000  00  25,000  00 

Ontario  Loan  &  Debenture  Company's     do           do      25,000  00  25,000  00 

Land  Security  Company's                         do           do      25,000  00  25,000  00 

$830,163  00  $858,002  88 

11— 9i 
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SCOTTISH  UNION  AND  NATIONAL- Con^inMcrf. 

INOOME   IN   CANADA. 

GroBS  caah  received  for  premiums. $  141,882  64 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums 18,127  87 

Net  cash  received  for  premiums S    123,754  77 

Eeceived  for  interest  and  dividenda 29,396  10 


Total  income  in  Canada $    153,150  87 


EXPENDITURE   IN   CANADA. 

Amount  paid  for  losses  occurring  in  previous  years  (which  losses  were  esti- 
mated in  last  statement  at  $2,497.»7) $      2,497  97 

Amount  paid  for  losses  occurring  during  the  year $     38,986  32 

Deduct  amount  received  for  re-insurance '  17  85 


Net  amount  paid  for  said  losses 38,968  47 

Net  amount  paid  during  the  year  for  losses $  41,466  44 

Commission  or  brokerage  and  salaries,  fees  and  all  other  charges  of 

officials  in  Canadrt.* 24,047  46 

Taxes  in  Canada 2,075  06 

General  and  agency  expenses 1,954  82 

Total  expenditure  in  Canadi! S  69,543  78 


BISKS  AND  PREMIUMS. 

Fire  Risks  in  Canada,                              No.          Amount.  Premiums. 

Policies  in  force  at  date  of  last  statement 13,123    $  15,188,887  8  129,090  68 

Taken  during  the  yeai^new  and  renewed 13,736        14,254,913  141 ,882  64 

Total 26,869    $29,443,800  $270,973  32 

Deduct  terminated 11,461        13,624,200  132,784  58 


Grows  in  force  at  date 15,398    $  15,819,600    $  138,188  74 

Deduct  re-insured 391,694  4,580  25 

Net  in  force,  3l8t  December,  1890 15,398    $  15,427,906    $  133,608  49 

Total  number  of  policies  in  force  in  Canada  at  date 15,398 

Total  net  amount  in  force $15,427,906  00 

Total  premiums  thereon 133,608  49 


Subscribed  and  sworn  to,  17th  February,  1891,  by 

WALTEE  KAVANAGH, 

Chief  Agent. 
(Received,  18th  February,  1891.) 
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SCOTTISH  UNION  AND  NATIONAL— Conrtnuetf. 
Gensbel  Business  Statement  fob  the  Teab  ending  31st  Deoembeb,  1890. 
{Returned  to  the  Insurance  Commissioner,  State  of  Connecticut.) 

assets. 

Heal  estate  unencumbered  owned  by  the  company $  959,090  21 

Loans  on  bond  and  mortgage 9,623,995  60 

Interest  due  and  accrued  thereon 84,782  39 

Stocks,  bonds  and  debentures  owned  by  the  company  of  par  value, 

$4,226,263;  market  value 4,690,656  85 

Loans  on  collateral  security 3,319,435  05 

Cash  in  banks 284,766  69 

Interest  due  and  accrued 37,490  78 

Gross  premiums  in  course  of  collection 516,344  90 

All  other  property  belonging  to  the  company 33,480  26 

Total  assets $  19.550,012  73 

liabilities. 

Net  amount  of  unpaid  losses $  104,325  41 

Reserve  of  unearned  premiums 773,057  95 

Net  premium  reserve  and  all  other  liabilities  under  Life  department  15,7o6,458  60 

Cash  dividends  to  stockholders  remaining  unpaid 12,110  21 

Dae  and  accrued  for  salaries,  rent  and  miscellaneous  expenses 46,336  69 

Commission  and  brokerage 19,387  56 

'-  

Total  liabilities i  16,721,676  42 

Joint  stock  capital  paid  up $  1,500,000  00 

Surplus  beyond  capital  and  other  liabilities 1,328,366  3 1 

INOOME   DUBINQ  THE  YEAB. 

Net  cash  received  for  premiums S  1,256,853  00 

Received  for  interest 718,161  54 

Income  from  all  other  Hources 1,664,305  96 

Total  income $  3,639,320  60 

expenditube  dubing  the  teab. 

Amount  paid  for  losses  (including  9139,45:1.52  occurring  in  previous 

years) $  593,348  73 

Dividends  to  stockholders 262,500  00 

Commission  or  brokerage 177,121  35 

Salaries,  fees  and  other  charges 189,480  69 

Taxes 20,461  54 

All  other  payments  and  expenditures 1,719,288  96 

Total  expenditure 8  2,962,201  27 
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SCOTTISH  UNION  AND  NATIONAL— (7oncZw<Ze^. 

RISKS   AND   PREMIUMS. 

Amount  of  policies  written  or  renewed  during  the  year $516,883,841  00 

Premiums  thereon 1,950,380  94 

Amount  of  policies  terminated  and  re-insured 601,869,395  00 

Premiums  thereon 1,778,208  27 

Net  amount  in  force  at  end  of  year 398,404,969  00 

Premiums  thereon 1,512,967  75 


Subscribed  and  sworn  to,  2nd  April,  1891,  by 

A.  DUNCAN, 

President. 
J.  K.  MACDONALD, 

Secretary, 
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THE  UxVION  SOCIETY. 


Statement  for  the  Two  Months  ending  31st  December,  1890. 

Chairman — Stephen  Soames.  j  Secretary — Charles  Darrell. 

Principal  Office — London,  England. 

Agent  in  Canada — T.  L.  Morrisey.      |       Head  Office  in  Canada — Montreal. 

(Organized  or  incorporated,  IT  14;  commenced  business  in  Canada,  November,  1890.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized  and  subscribed  for £        450,000 

Amount  paid  up  in  cash 180,000 


ASSETS  IN  CANADA. 

Stocks  and  bonds,  viz. : — 

Par  value. 
Consolidated  2J  per  cent,  stock £      22,000 

Carried  out  at  market  value S    100,000  00 

Cash  in  banks  on  current  account 1,318  36 

Cash  in  hands  of  agents  in  Canada 6,922  27 

Total  assets  in  Canada $    108,240  63 

LIABILITIES   IN   CANADA. 

Net  amount  of  fire  losses  claimed  but  not  adjusted $       6,012  50 

Reserve  of  unearned  premiums  upon  all  unexpired  fire  risks 10,311  90 

Total  liabilities  in  Canada $     16,324  40 

INCOME   IN   CANADA. 

('rocis  cash  received  for  premiums $5,257  64 

l)«duct  re-insurance,  rebate,  abatement  and  return  premiums 540  37 

Net  cash  received  for  premiums i       4,717  27 

Total  income  in  Canada $       4,717  27 

EXPENDITURE  IN   CANADA. 

Paid  for  losses  occurring  during  the  two  months $  1,125  49 

Commission  or  brokerage  in  Canada 1,666  32 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada (i\3  26 

Taxes  in  Canada 700  00 

Miscellaneous  payments,  viz. : — 

Postage,  881.47 ;  exchange,  $10.65 ;  rent,  $60 ;  travelling,  $69.58  j 
advertising,  $406.65  ;  stationery,  $314.20 ;  express,  $29.05 ; 
customs,  $163.22 ;  office  furniture  and  fittings,  $560.07 ;  Insur- 
ance Board,  $45;  telephone,  $12.50 ;  sundries,  $45.33 1,787  72 

Total  expenditure  in  Canada $       5,892  79 
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UNION  SOCIETY— Continued. 

BI8E8  AND  PREMIUMS. 

Fire  Risks  in  Canada : — 

No.        Amount.        \^^ 

Policies  taken  during  the  two  months 462      $  1,016,966      $12,179  91 

Deduct  terminated. ...  18  47,560  269  48 

Gross  in  force  at  end  of  year 444 

Deduct  reinsured 


$     969,416      $11,910  48 
26,166  310  67 


Net  in  force  at  Slst  December,  1890 444      %     943,250      $11,599  76 


Total  number  of  policies  in  force  in  Canada  at  date 444 

Total  net  amount %   943,250  00 

Total  premiums  thereon 11,599  76 


Subscribed  and  sworn  to  2'7tb  February,  1891,  by 


(Received,  28th  February,  1891.) 


T.  L.  MORRISBY, 

Chief  Agent 


General  Business  Statement  for  the  Year  ending  31st  December,  1890. 
(Abstracted  from  the  Directors'  Report^  London^  March,  1891.) 

FIRE   department. 

The  efforts  made  by  the  directors  to  extend  the  fire  business,  abroad  as  well 
as  at  home,  have  resulted  in  an  increase  of  £26,191  in  the  fire  premium  income. 
This  sum  could  of  course  have  been  veiy  considerably  increased,  but  the  feel- 
ing of  the  directors  is,  that  a  gi*adual  and  cautious  extension  of  the  business  is  the 
course  most  in  accordance  with  the  position  of  the  Union  Assurance  Society. 

The  total  amount  of  fire  premiums  received  was  £143,247,  the  losses  upon 
which  (paid  and  outstanding)  amounted  to  £87,643,  being  61  per  cent,  of  the  pre- 
mium income.  After  payment  of  the  losses  and  expenses  there  remained  a  surplus 
of  £3,318  9s.  Od.,  which  has  been  earned  to  the  profit  and  loss  account. 

With  the  view  of  still  further  strengthening  the  reserves  of  the  Society,  the 
directors  have  carried  the  sum  of  £5,000  from  the  profit  and  loss  account  to  the 
foreign  fire  reserve  fund,  thus  i-aising  it  to  £35,000,  and  leaving  a  balance  of  £27,327 
17s.  8d.  on  this  account  to  be  carried  foi*ward  to  the  following  year. 

Revenue  Accounts  for  the  Year  ending  318t  December,  1890. 

FIRE  account. 

Amount  of  funds  at  the  beg^ning  of       £        s. 
the  year,  viz.  : — 
General  accumulated  fund 

(tire  and  life) £625,539 

Less  transferred  to  life 
reserve  fund  350,000 


Leaving  a  fire  reserve  fund 

of £275,539 

Foreign  fire  reserve  fund. .     30,000 
Mortgage  reserve  fund  . . .     10,000 

315,539    0    0 

Premiums  after  deduction  of 

re-assurances ..   143,247    4    4 

From  profit  and  loss  account  carried 
to  foreign  fire  reserve  fund 5,000    0    0 


Losses  by  fire,   after    deduction   of       £       a.   d. 

re-assurances 87,643    5    1 

Expenses  of  management 31,675  16  11 

(Commission 20,690    1    4 

Bad  debts  written  off 19  12    0 

Balance    carried    to    profit  and  loss 

account 3,318    9    0 

Amount  of  funds  at  the  end  of  the 
year,  viz. : — 

Fire  reserve  fund £275,539  0  0 

Foreign      do       35,000  0  0 

Mortgage  reserve  fund     10,000  0  0 

320,539    0    0 


£463,786    4    4 


£463,786    4    4 
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UNION  SOCIETY— Concluded. 


PROFIT  AND  LOSS  ACCOUNT. 


£ 

BiUnce  from  last  year 24,994 

Interest  and  dividends 36,375 

Profit  realized  on  investments 11,199 

Balance  from  fire  account 3,318 


3.   d.  £     '  8.  d. 

9    2    Dividends  to  shareholders 40,500    0  0 

7    4    Income  tax  on  interest  and  dividends.  892  14  0 

5    0    Extension  and  management  expenses 

9    0        not  carried  to  other  accounts 2,166  18  10 

Transferred  to   foreign   fire   reserve 

fund  6,000    0  0 

Balance 27,327  17  8 

£  75,887  10    6                                                                  £  75,887  10  6 


Balance  Sheet  on  31st  December,  1890. 


FIRE  AND   life. 


Liabilities, 

Subecribed    capital,    £450,000,    of  £       s.  d. 

which  is  paid  up 180,000    0  0 

life  reserve  fund 360,000    0  0 

Fir©          do        275,539    0  0 

Foreign     do        35,000    0  0 

Mortgage  do        10,000    0  0 

Profitandloes 27,327  17  8 

£  877,866  17  8 

Outstanding  fire  losses 25,449  13  3 

do          fire  charges 3,764    7  7 

do          dividends 22,267  13  6 

Re-insurance  premiums  due  to  other  • 

companies 3,009    9  3 


£    932,368    1    S 


Liabilities,  life  department 1,406,606  16  10 

£2,338,964  18    1 


Assets. 

Mortgages  on  property  within  the  £       s.   d. 

United  Kingdom 462,915    0    0 

Investments — 
British  Government  securities...         20,607    9    1 
Indian  do  ...         66,896  18    7 

Bank  stock 20,570    0    0 

Railway  and  other  debentures  and 

bonds  and  debenture  stocks  . . .       102,198    9    8 
Railway   and   other  stocks  and 

shares,  preference  and  ordinary        19,601    1    5 
Loans  on  railway  and  other  secu- 
rities   35,100    0    0 

House  property 87,911    4    8 

Loans  on  rates 9,466  13    4 

Shares  of  the  Societv 29,295  16    9 

Loans  on  shares  of  the  Society.. .  2,725    0    0 

Branch  offices  and  agents'  balances.         21,739    5    9 

Outstanding  premiums 6,393    2    5 

Re-insurance  premiums   due  from 
other  companies     5,641  19    4 

Outstanding  interest,  due  and  ac- 
crued           10,335    0    6 

Cash- 
On  deposit £10,038    9    1 

In  hand  and  on  cur- 
rent account 20,922  10    8 

gQ  ggQ  jg     g 

Assets,  life  department 1,406)606  16  li) 

£2,338,964  18    1 
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THE  UNITED  FIEE  REINSUEANCE  COMPANY  (LIMITED). 


Statement  as  at  31st  December,  1890. 

CJiairman  of  Directors — Col.  T.  W.  Brooke.  |  Manager  and  Secretary — J.  N.  Lane. 

Principal  Office — Manchester,  England. 

Agent  in  Canada — Percy  F.  Lane.  I         Head  Office  in  Canada-- 

I  Temple  Building,  Montreal. 

(Organized  or  incorporated,  1877;  License  issued  in  Canada,  30th  December,  1890.) 


capital. 


Amount  of  joint  stock  capital  subscribed  for £       ■  250,000 

Amount  paid  up  in  cash 100,000 


assets. 
Stocks  and  bonds,  viz. : — 

Par  value. 

Province  of  Quebec  debentures $     86,166  67 

Province  of  Manitoba  debentures 9,246  66 

City  of  Belleville  debentures 7,000  00 

$  101,413  33 

Carried  out  at  par  value :..$   101,413  33 

Net  amount  due  for  reinsurance 47,7^6  82 

Total  assets  in  Canada. $   149,160  15 

liabilities. 
Eeserve  of  unearned  premiums  for  all  unexpired  fire  risks  in  Canada... I     66,859  59 

Total  liabilities  in  Canada $     66,859  59 

INCOME. 

Eeceived  for  premiijims  in  Canada Nil. 

EXPENDITURE. 

Paid  for  losses  in  Canada Nil. 

BISKS  AND  PREMIUMS. 

Fire  Eisks  in  Canada : — 

Policies  taken  during  the  year $    12,886,632    $     66,869  59 

Groes  and  net  in  force  at  Slat  December,  1890 ^   .  .$    12,886,6.^    S     66,859  59 

Total  net  amount  in  force  at  date I    12,886,632  00 

Total  premiums  thereon 66,859  59 

PERCY  F.  LANE, 

Chief  Agent, 
(Received,  23rd  April,  1891.) 
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THE  UNITED  FIKE  HEINSVRANCB^Contimed. 

Genbbal  Business  Statement  for  the  Year  ending  31st  December,  1890. 

{Abstracted  from  the  Directors'  Report,  Manchester,  l^th  April,  1891.) 

The  net  premiums  received  during  the  year  amounted  to  £265,615  Is.  4d.,  being 
£8,233  Os.  5d.  more  than. in  1889. 

The  losses  by  fire  were  £176,367  8s.  4d.,  being  an  increase  of  £6,284  78.  3d.  on 
the  preceding  year,  the  ratio  being  66^  as  against  QQ^  per  cent. 

The  commissions  and  working  expenses  are  in  a  ratio  of  28^^  to  the  premiums, 
being  a  reduction  of  1  per  cent,  on  that  for  1889. 

£828  58.  Od.  has  been  transferred  to  the  reserve  fund,  making  that  fund  £150,000, 
and  the  remainder  of  the  balance,  £9,508  3s.  5d.,  will  be  earned  foi^ward  to  the 
credit  of  profit  and  loss. 

The  total  funds  of  the  company,  exclusive  of  capital,  now  stand  at  £159,508  3s.  5d: 

The  ratio  of  reserves  to  premium  has  increased  from  58  to  60  per  cent. 

Ebventte  Account,  from  Ist  January  to  31st  December,  1890. 

£       8.   d.  £       s.  d. 
To  Home  and  foreign  premiuma,  after                            By  Fire  losses,  home  and  f oreign,  paid 
deducting  re-insurances 265,615    1    4             and  outstanding,  less  amounts  re- 
Interest  on  investments 9,252  16    4             covered  from  Re-insurance  Com- 
panies and  salvaffes. 176,367    8    4 

Commission  to  oeaing  Companies 
and  Agents,  including  commis- 


sion ct)ntingent  on  profits  ...  57,891  7  8 
\Vorking  Expenses— Head  Office 
and  United  States  branch,  direc- 
tors' remuneration,  and  all  other 

expenses    17,697    0    5 

Foreign  State  taxes....  471  12    1 

Income  tax 478    8    6 

__         950    0    6 

Loss  on  Exchange  and  on  Foreign 

Government  securities  called  in.       1,625  12    4 
Balance  to  Profit  and  Loss  Ac- 
count      20,336    8    5 

£274,867  17    8  £274,867  17    8 

PROFIT  AND  loss  ACCOUNT. 

^1890.  £        8.  d.  Dec.  31,  1890.  £     s.  d.        £        s.  d. 

Dec.  31.    To  BaJanoe  from  Revenue  .  By  dividend  paid  in  Octo- 

Account 20,336    8    5  ber,  1890 2,500  0  0 

/  Amount    provided    for 

dividend,  at  the  rate 
of  15  per  cent,  per 
annxun,  for  the  half- 
year  ending  3l8t  De- 
cember, 1890 7,500  0  0 

10,000    0    0. 

Amount   transferred    to   Reserve 

Fund 828    5    0 

Balance  to  next  year's  account. . .,      9,508    3    5 

£20,336    8    5  £20,336    8    5. 


RESERVE  FUND   ACCOUNT. 

1889.  £       8.  d.    By  Balance  :— 

Itec.31.    ToBalance 149,17115  0 

1890. 
I>ec.  3L         Transfer  from  Profit  and 

Loss  Account 828    5  0  £150,000    0    0- 

£150,000    0    0  £150,000    0    ^ 
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THE  UNITED  FIRE  BElNSVRAlSGE^Concluded. 


Balance  Sheet,  31st  December,  1890. 


£       8.  d 

To  Shareholders*  capital 

—12,500   shares  of 

£20  each,  of  which 

£8   per   share   has 

been  paid  up     ... 
Outstanding  IjIabilitiks  :— 

Dividend  account. .    7,500    0    0 

Reserve  for  losf^es 
in  course  of  ad- 
justment, but  in- 
cluded in  revenue 
account 47,779    8    2 

Commission  due  to 
companies  and 
agents,  but  in- 
oluded  in  revenue 
account 20,904    0    0 

Due  to  the  Palatine 
Insurance  Com- 
pany limited,  but 
invested  on  their 
account  in  the 
United  States  of 
America 51,082  19    3 


B.  d.    By  Investhbnts  : 


100,000    0    0 


Railway  and  other 
debentures,  de- 
benture stocks,  & 
interest  accrued...  157, 127 

Colonial  and  foreign 
Government  and 
Municipal  secu- 
rities  98,943 


d. 


9  10 


8.  d. 


9  10 


256,070  19    8 


Bt  Cash  : — 

On  deposit  with  trust  and  other 
companies,  and  current  ac- 
count with  banks 58,061    4    8 

Branch  and  agency  balances  .....  19  17  10 

Office  furniture  and  fittings  at 
head  office  and  New  York 
branch,  including  stock  of  maps 

in  America 1,000    0    0 

Balance  of  accounts  with  sundry 
insurance  companies 71,622    8    8 


127,266    7    5 

To  Reserve  fund  accoimt 150,000    0    0 

Balance  of  profit  and  loss  account.       9,508    3    5 


£386,774  10  10 


£386,774  10  10 
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THE  WESTEEN  ASSUEANCE  COMPANY. 


Statement  fob  the  Year  ending  SIst  December,  1890. 
President — A.  M.  Smith.    Managing  Director — J.  J.  Kenny.      8ec*y — 0.  C.  Foster. 

Principal  Office — ^Toronto. 
(iDCorporatod,  August,  1851.    Commenced  business  in  Canada,  August,  1851.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized $2,000,000  00 

Amount  subscribed  for 1,000,000  Orf 

Amount  paid  up  in  cash 500,000  00 

(For  List  of  Shareholders,  see  Appendix.) 


ASSETS. 


Real  estate — Company*s  building,  4  stoiy,  stone,  and  lot  30  by  100, 

corner  of  Scott  and  Wellington  streets,  Toronto $      65,000  OO 

Loans  secured  by  bonds  and  mortgages  on  which  not  more  than  one 

year's  interest  is  due,  constituting  a  first  lien  on  real  estate 16,456  60 

Amounts  due  the  company  for  which  judgments  have  not  been  obtained.         4,000  00 

Interest  due  and  unpaid  on  said  loans $    610  60 

Interest  accrued  and  unpaid  on  said  loans 287  83 

Total  interest  carried  out •jgS  43 

Stocks  and  bonds  held  by  the  company : — 

Par  value.      Market  value. 

Dominion  of  Canada  stock $  201,350  00        $  211,417  50 

Canadian  Bank  of  Commerce  stock 40,000  00  50,000  00 

Loan  and  Investment  Company  stock 80,910  00  101,577  40 

Aldboro' debentures 1,682  19  1,763  90 

Elma           do            6,(K)0  00  5,072  50 

Morris         do            7...  2,000  00  2,014  60 

Oshawa       do            7,000  00  7,265  00 

Oxford         do            13,200  00  13,493  83 

Shelbume  do 3,000  00  3,324  37 

Arthur        do            3,000  00  3,770  10 

Tilsonburgdo            3,000  00  3,540  90 

York       '    do            7,300  00  7,880  71 

Town  of  Lindsay 3,500  00  3,589  40 

do    Owen  Sound 13,200  00  13,562  72 

Village  of  Uxbridsre 500  00  533  10 

United  States  registered  bonds 241,000  00  289,200  00 

Georjjria  State  bonds 25,000  00  26,625  00 

Ohio  State  bonds 100,000  00  102,500  00 

City  of  Richmond  bonds 40,000  00  41,200  00 

Board  of  Trade  debentures 2,500  00  2,500  00 

CoUingwood           do            2,000  00  2,000  00 

Freehold  Loan  and  Savings  Company  debentures 5,000  00  5,000  00 

Township  of  Grey  debentures * 3,000  00^  3,043  50 

County  of  Grey             do          3,000  00  2,014  60 

Total  parand  market  values S  805,142  19       $  902,889  IS 

Carried  out  at  market  value 902,889  13 

Cash  on  hand  at  head  office 4,209  17 

Amount  of  stocks  held  as  collateral  security  for  loans,  viz. : — 

Par  Value.       Market  Value.   Amount  Loaned. 
Imperial  Bank  stock $  10,000  00  $  15,000  00  $  14,000  00 

Total  amount  loaned 14,000  00 
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y^ESTEKS— Continued. 
Cash  in  banks,  viz. : — 

Canadian  Bank  of  Commerce,  Toronto 8  49,236  37 

Ontario  Bank,  Toronto 15,a36  64 

Alex.  Laird  and  Wm.  Gray,  agents  Canadian  Bank  of  Commerce,  New 

York 30,27193 

Alex.  Laird  and  Wm.  Gray,  Trustee  acocount 102,500  00 

Com  Exchange  National  Bank,  Chicago 2,660  38 

Bankof  Montreal,  St.  John,  N.B 2,836  78 

do                Halifax,  N.S 3,685  36 

^  Bank  of  Commerce,  Buffalo 2,824  88 

Total 209,051  34 

Loan  and  savings  companies — Special  deposits 50,000  00 

^  Interest  accrued  and  unpaid  on  stocks,  &c 4,191  07 

Agents'  balances 164,913  T9 

Bills  receivable 34,508  27 

Sundry,  viz. : — 

OflBce  furniture,  maps,  &c 8     87,256  56 

Due  from  other  companies  for  re-assurances  on  losses  already  paid  ...    .       49,259  36 

86,515  92 

*Total  assets... $1,556,533  72 


LIABILITIES. 

(1.)  Liabilities  in  Canada, 
!Net  amount  of  losses,  unsettled  : 

Fire $     23,786  55 

Inland  Marine Nil. 

Ocean 7,675  00 


Total  net  amount  of  unsettled  claims  in  Canada $     31,461  55 

Beserve  of  unearned  premiums  for  outstanding  risks  in  Canada: — 

Fire $  238,602  84 

Inland  Marine 1,147  50 

Ocean 3,11165 

Total  reserve  of  unearned  premiums  for  risks  in  Canada 242,861  99 

Dividends  declared  and  due  and  remaining  unpaid 868  53 

Total  liabilities  (excluding  capital  stock)  in  Canada $    275,192  07 


*  Amounts  deposited  with  the  Governments  o^  various  states  and  countries,  viz. : — 

Amount  of  Deposit 

Dominion  of  Canada,  mimicipal  debentures 8     52,700  00 

do  Loan  Company's  debentures 5,000  00 

Virjjfinia,  City  of  Richmond,  4  per  cent,  bonds 40,000  00 

Ohio,  3  per  cent.  State  bonds    100,000  00 

California,  4  per  cent,  reeistered  U.S.  bonds 100,000  00 

New  York— Dominion  ot  Canada  stock 169,000  00 

do  U.S.  4  per  cent,  registered  bonds 141,000  00 

Georgia,  6  per  cent.  State  bonds    26,000  00 

Trustees  of  company,  New  York  City — Canadian  stocks.     255,881  25 
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WESTEEN— Continued, 
(2.)  Liabilities  in  other  Countries. 
Net  amoaat  of  losses  unsettled,  but  not  resisted: — 

Fire %    60,909  85 

Inland  Marine 16,802  40 

Ocean  (of  which  S355  accrued  in  previous  year) 2,706  00 

Total $    80,417  25 

Net  amount  of  fire  losses  resisted,  in  suit  (accrued  in  previous  year) 2,600  00 

Total  net  amount  of  unsettled  claims  in  other  countries $ 

Heserve  of  unearned  premiums : — 

Fire $507,445  11 

Inland  Marine     23,220  73 

Ocean  Marine 7,196  94 

Total  reserve 537,861  78 

Total  liabilities  in  other  countries v$    620,879  03 


Total  liabilities  (excluding  capital  stock)  in  all  countries $    896,071  10 


Capital  stock  paid  up $    500,000  00 


Surplus  beyond  all  liabilities  and  capital  stock $    160,462  62 


INCOME. 

For  Fire  Risks,                                        In  Canada.  ^^^^^^ 

Gross  cash  received  for  premiums $  454,462  72  $1,043,834  81 

Deduct  ro-insuranoe,  rebate,  abatement  and  return-premiums.     119,262  71  183,976  66 

Net  cash  received  for  fire  premiums %  335,100  01  8  859,857  65 

For  Jriland  Marine  Risks.  " 

Gross  premiums  received  in  cash $     25,836  09  $163,387  75 

Gross  cash  received  on  bills  or  notes  taken  for  premiums 320  95  117,585  89 

Gross  cash  received  for  premiums ^ $    26.157  04  $280,973  14 

Deduct  re-insurance,  &c 9,003  90  65,012  34 


Net  cash  received  for  inland  marine  premiums $     17,153  14      $  215,960  80 

(Bills  or  notes  received  during  the  year  for  premiums  and 
remaining  unpaid,  $34, 188 .  43. ) 

For  Ocean  Risks, 

Gross  premiuiiis  received  in  cash .$  155,269  16      $  259,996  19 

Gross  cash  received  on  bills  or  notes  taken  for  premiums 6,041  07  523  01 

Gross  cash  received  for  premiums $  161,310  23      $  260,519  20 

Deduct  re-insurance,  &c 77,714  71  115,764  99 


Net  cash  received  for  ocean  premiums $    83,595  52      $  144,754  21 

Total  net  cash  received  for  premiums $  435,938  67     $1,220,572  66 

Total  net  cash  received  for  premiums  in  all  countries $1,656,511  33 

Received  for  interest  and  dividends 45,224  41 


Total  cash  income $1,701,735  74 
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WESTEES—ConUnued. 

EXPENDITURE. 

Paid  during  the  year  for  losses  occurring  in  previous  years 
(which  losses  were  estimated  in  last  statement  at 
S51,431.51) $    13,202  86    $    37,690  72 


Paid  for  losses  occurring  during  the  year 8  201,948  19    $  461,627  93 

Less  received  for  re-insurance 58,156  61  32,322  52 


Xec  amount  paid  for  said  losses $  143,791  58    $  429,305  41 

Total  net  amount  paid  during  the  year  for  fire  losses $  156,994  44    $  466,996  13 

For  Inland  Marine  Losses.  • 

Paid  during  the  year  for  losses  occurring  in  previous  years 
(which  losses  were  estimated  in  last  statement  at 
$28,830.95)  9      1,186  71    $    28,39195 


Paid  for  losses  occurring  during  the  year $      8,240  52    S  193,155  34 

Less  savings  and  salvage  and  re-insurance 5,008  85  75,708  99 


Net  amount  paid  for  losses S      3,23167    $117,446  35 

Total  net  amount  paid  during  the  year  for  inland  marine 

losses $      4,418  38    $  145,838  30 

Total  net  amount  paid  during  the  year  for  fire  and 

inland  marine  losses,  viz. : —  f 

In  Canada $161,412  82 

In  other  countries 612,834  43 


Total $    774,247  25 

Net  amount  paid  during  the  year  for  ocean  losses 234,145  94 

(Of  this  amount  $19,059.35  was  incurred  in  previous  years.) 

Paid  for  dividends  on  capital  stock,  at  10  per  cent 49,958  00 

Commission  or  brokerage 294,504  57 

Salaries,  fees  and  all  other  charges  of  officials 80,569  40 

Taxes 32,884  28 

Miscellaneous  payments,  viz.: — 

Printing  and  advertising,  $13,337.13  ;  postage  and  telegrams, 
$15,751.73;  law  expenses,  $1,430.76  ;  Directors'  fees,  $4,300; 
stationery,  supplies,  &c.,  $2,185.45;  local  boards,  $9,932.23; 
supervision  of  business  and  adjustment  of  losses,  $44,260.83 ; 
omce  furniture,  $6,153.48;  sundrj;  head  office  and  other 
expenses,  including  gas,  fuel,  water,  repairs,  &c.,  $12,965.48...      110,317  09 

Total  Cash  expenditure $1,576,626  53 

CASH  ACCOUNT. 

1889.                                                       Dr. 
Dec.'31.  To  Balance  in  hand  and  in  banks  as  at  this  date $    115,566  25 

1890. 

Dec.  31.  To  Income  as  above 1,701,735  74 

Eeceived  from  realization  of  investments 88,351  56 


$1,905,653  55 
1890.                                                         Or.                                             ===== 

Dec.  31.  By  Expenditure  during  year $1,576,626  53 

Investments 70,766  51 

Bills  payable 45,000  OO 

Balance  in  hand  and  in  banks  this  date 213,260  51 

$1,905,653  55 
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WESTEICS---Ooncluded. 

RISKS  AND  PREMIUMS. 


In  Can.ada. 

In  other  CJountries. 

Total  in  all  Countries. 

Amount. 

Amount. 

Premiums. 

Amount. 

Premiums. 

Fire  Jti»ks, 

Gross  policies  in  force  at  date 
of  Ii^  statement 

Token  during  the  year  (new 
and  reneweid) 

45,442,533 
35,148,704 

$    cts. 

553,202  84 
456,610  26 

8                    $    cts. 

1 
71,869,843|     971,218  61 

78,263,977J  1,046.166  31 

116.812,376 
113,412,681 

8    cts. 

1,524,421  45 
1,602,776  57 

TotaJ 

Deduct  terminated 

80,591,237  1,009,813  10    149,633,82o|  2,017,384  92 
36,370,514.     456.834  87,      71,579,048      981,062  49 

230,225,057 
107.949.562 

3,027,198  02 
1,436,897  36 

(inw  in  force  at  end  of  year. 
Deduct  re-insured 

Net  in  force  3l8t  Dec.,  1890. . 

44,220,723,     553,978  23      78,054,772,  1,036,822  431    122,275,495 
7,518,825       84,406  62        3.529,378!       49,638  88^      11,048,203 

1,690,300  66 
134,045  50 

36,701,898      469,571  61       74,525,394!     986,683  55!    111,227,292 

1,456,255  16 

Inland  Marine  Ri^ks. 

(Jross  policies  in  force  at  date 
of  la<ft  Rtatement 

1,167,948 
44,768,040 

76,469  79 
272,788  89 

1,167,948 
51,184,172 

76,469  79 

Taken  during  the  year 

6,416,132 

29,36i  54 

302,160  43 

Total 

Deduct  terminated  

6,416,132 
6,387,798 

29,361  54 
27,066  54 

46,935,988 
42,735,735 

349,258  68 
294,203  34 

52,352,120 
49,123,533 

378,620  22 
321,269  88 

GroMB  in  force  0.  date 

Deduct  re-insured 

28,334 

2,295  00 

3,200,253 
372,584 

55,056  34 
11,886  84 

3,228,587 
372,584 

.57,350  34 

11,886  84 

Net  in  force  Slst  Dec.,  1890. . 

28,334 

2,295  00 

2,827,669 

43,168  50 

2,856,003 

45,463  50 

Ckean  Risks. 

(jtobb  policies  in  force  at  date 
of  last  statement 

873,791 
12,883,846 

8,846  26 
158,247  30 

1,086,526 
42,246,017 

13,683  28 
266,540  25 

1,960,317 
55,129,863 

22,429  54 

Taken  during  the  year 

424,787  56 

Total 

Deduct  terminated 

13.757,637 
13,059,291 

167,093  56 
156,616  33 

43,332,543 
39,927,952 

280.123  63 
260,929  95 

57,090,180 
62,987,243 

447,217  09 
417,646  28 

(irose  in  force  at  end  of  year. 
Deduct  re-insured 

698,346 
459,327 

10,477  23 
7,365  68 

3,404,591 
2,321,837 

19,193  58 
11,J)97  64 

4,102,937 
2,781,164 

29,670  81 
19,363  22 

Xet  in  foioe  3l8t  Dec.,  1890. . 

239,019 

3,111  66 

1.082,754 

7,195  94 

1,321,773 

10,307  59 

TotaJ  number  of  policieH  in  force  at  date No  return. 

Total  net  amount  in  force $115,405,068  00 

Total  premiums  thereon 1,512,026  25 


Subscribed  and  sworn  to,  27th  February,  1891,  by 


(Received,  5th  March,  1891.) 


J.J.  KEISTBTY, 

Managing  Director. 
C.  C.  FOSTER, 

Secretary. 
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ST^TEMEISTTS 

MADE  BY 

LIFE  INSURANCE  COMPANIES 

IN  COMPLIANCE  WITH  THE  "INSURANCE  ACT." 


ii-ioj 
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LIST  OP  COMPANIES 

DUTiY  LICENSED  FOR    THE    TRANSACTION  OF  LIFE  INSURANCE  BUSINESS  IN 
THE  DOMINION,  FOR  THE  YEAR  ENDED  31st  DECEMBER,  1890. 


The  ^tna  Life  Insurance  Company  of  Hartford,  Conn. 

The  British  Empire  Mutual  Life  Assurance  Company,  London,  England. 

The  Canada  Life  Assurance  Company,  Hamilton. 

The  Citizens*  Insurance  Company  of  Canada. 

The  Commercial  Union  Assurance  Company  (Limited)  of  London,  England. 

The  Confederation  Life  Association  of  Canada. 

*The  Connecticut  Mutual  Life  Insurance  Company  of  Hartford,  Conn. 

The  Dominion  Life  Assurance  Company. 

*The  Edinburgh  Life  Assurance  Company. 

The  Equitable  Life  Assurance  Society  of  the  United  States,  New  York. 

The  Federal  Life  Assurance  Company  of  Ontario. 

The  Germania  Life  Insurance  Company. 

*The  Life  Association  of  Scotland. 

The  Liverpool  and  London  and  Globe  Insurance  Company. 

The  London  and  Lancashire  Life  Assurance  Company. 

The  London  Assurance  Corporation,  England. 

The  London  Life  Innuranco  Company. 

The  Manufacturers'  Life  Insurance  Company. 

The  Metiopolitan  Life  Insurance  Company  of  New  York. 

The  Mutual  Life  Insurance  Company  of  New  York. 

*The  National  Life  Insurance  Company  of  the  United  States  of  America. 

The  New  York  Life  Insurance  Company. 

The  North  American  Life  Assurance  Company. 

The  North  British  and  Mercantile  Insurance  Company. 

*The  North- Western  Mutual  Life  Insurance  Company  of  Milwaukee. 

The  Ontario  Mutual  Life  Assurance  Company. 

*The  Phoenix  Mutual  Life  Innurance  Company,  Hartford,  Conn. 

The  Provident  Savings  Life  Assurance  Society  of  New  York. 

The  Queen  Fire  and  Life  Insurance  Company,  England. 

The  Reliance  Mutual  Life  Assurance  Society,  London,  England. 

The  Royal  Insurance  Company. 

*The  Scottish  Amicable  Life  Assurance  Society. 

*The  Scottish  Provident  Institution. 

The  Standard  Life  Assurance  Company  of  Scotland. 

The  Star  Life  Assurance  Society  of  England. 

The  Sun  Life  Assurance  Company  of  Canada. 

The  Temperance  and  General  Life  Assurance  Company. 

The  Travelers'  Insurance  Company  of  Hartford,  Oonn. 

The  Union  Mutual  Life  Insurance  Company  of  Maine. 

The  United  States  Life  Insurance  Company. 


*The  licenaeR  of  these  companies  expired  on  the  Slst  March,  1878,  so  far  as  relates  to  new  business. 
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THE  jETNA  life  INSURANCE  COMPANY. 


Statement  vor  the  Year  ending  31st  December,  1890. 
President — Morgan  G.  Bulkbley.  |  Secretary — ^J.  L.  English. 

Principal  Office — Hartford.  Conn.,  U.S. 

Agent  in  Canada — William  H.  Orr.         |  Head  Office  in  Canada — Toronto. 

(Organized  or  incorporated,  1850.    Commenced  business  in  Canada,  1850.) 


capital. 

Amount  of  capital  authorized $2,000,000  00 

Amount  subscribed  for  and  paid  up  in  cash 1,250,000  00 


ASSETS  in  CANADA. 

Amount  of  loans  made  to  Canadian  policy-holders  on  the  company's 
policies,  assigned  as  collaterals  ($84,720.00  of  this  amount  belongs 

to  policies  issued  subsequent  to  31st  March,  1878) $    113,775  00 

Premium  obligations  on  Canadian  policies  in  force 65,037  94 

Stocks,  bonds  and  debentures  owned  by  the  Company  and  held   in 
Canada,  viz.  : — 

Par  value.     Market  value. 

Province  of  Manitoba  bonds $  149,893  33    $    163,240  00 

City  of  London               do  75,000  00  76,750  00 

City  of  Ottawa               do  133,000  00  143,640  00 

City  of  Hull                     do  40,000  00  41,200  00 

Montreal  Harbour           do  60,000  00  64,800  00 

City  of  Quebec                 do  40,000  00  41,500  00 

City  of  Stratford             do  21,000  00  22,470  00 

City  of  Toronto               do  102,200  00  102,200  00 

Province  of  Quebec         do  207,500  00  232,400  00 

Town  of  Coaticook          do       21,000  00  '21,000  00 

Province  of  Quebec         do  163,000  00  168,300  00 

Town  of  Mount  Forest   do  20,000  00  20,600  00 

TownofLevis                 do  34,565  77  30,400  00 

State  of  Connecticut       do  350,000  00  357,000  00 

U.S.  Government 4ip.c.do  540,000  00  558,900  00 

City  of  Brantford            do  100,000  00  100,000  00 

City  of  Vancouver          do  225,000  00  245,812  60 

City  of  St.  Hyacinthe    do  30,000  00  30,000  00 

City  of  Three  Rivers      do  32,500  00  35,262  50 

City  of  Victoria               do  '  80,000  00  86,000  00 

TownofSaultSte.Mariedo  20,000  00  21,200  00   . 

City  of  St.  Thomas         do  125,000  00  125,000  00 

Villajfe  of  West  Toronto 

Junction                       do  102,935  16  09,167  73 

Village  of  Parkdale        do  74,847  74  74,847  74 

Town  of  Windsor            do  107,76103  113,687  88 

Total  par  and  market  value .$2,845,193  03    $2,974,378  35 

Carried  out  at  market  value 2,974,378  35 

Grms  premiums  due  and  uncollected  on  Canadian  policies  in  force $         20,244  36 

Gross  deferred  premiunjs  on  same 27,186  40 

*Total  outstanding  and  deferred  premiums $         47,430  76 

Deduct  cost  of  collection  at  10  per  cent 4,743  07 

Net  outstanding  and  deferred  premiums 42,687  69 

Total  assets  in  Canada $3,195,878  98 

*  $42,408  belongs  to  policies  issued  subsequent  to  3l8t  March,  1878. 
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.ETNA  TAFE— Continued. 

LIABILITIES   IN   CANADA. 

Under  Policies  issued  previous  to  Slst  March^  1878. 

*Amount  computed  or  estimated  to  cover  the  net   present  value  of 

all  Canadian^  policies  in  force $1,793,892  00 

Claims  for  death  losses  unsettled  but  not  resisted 8    12,952  00 

Claims  for  matured  endowments  due  and  uniiald 2,512  00 

Net  amount  of  unpaid  claims 15,464  00 

(Of  this  amount  $1,126  matured  endowments  accrued  in  previous 
years.) 

Amount  of  dividends  or  bonuses  to  Canadian  policy-holdei-s  due  and 

unpaid 1,635  26 

Total  liabilities  in  respect  of  said  policies  in  Canada $1,810,991  26 

Under  Policies  issued  subsequent  to  3lst  March j  1878. 

*Amount  computed  or  estimated  to  cover  the  net  present  value  of 

all  Canadian  policies  in  force $2,989,022  00 

Claims  for  death  losses  unsettled  but  not  resisted $    31,312  00 

Claims  for  matured  endowments  due  and  un{)aid 2,848  00 

Net  amount  of  unpaid  claims 34,160  00 

(Of  this  amount  $2,521  matured  endowments  accrued  in  previous 
yeans.) 

Amount  of  dividends  or  bonuses  to  Canadian  policy-holders  due  and 

unpaid 5,694  63 

Premiums  paid  in  advance 4,234  13 

Total  liability  in  respect  of  said  policies  in  Canada $3,033,110  76 

Total  liabilities  in  Canada $4,844,102  02 

INCOME   IN   CANADA. 

Cash  received  for  premiums $   578,081  14 

Premium  obligations  taken  in  part  payment  of  premiums 8,246  65 

Premiums  paid  by  dividends,  including  reconverted  additions 119,210  27 

Total  premium  income $    705,538  06 

Eeceived  for  interest  on  premium  notes  and  policy  loans 7,665  18 

Total  income  in  Canada  during  the  year $    713,203  24 

•Based  on  Institute  of  Actuaries  H.  M.  Table  of  Mortality,  with  4^  per  cent,  interest. 
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Mils  A  lAFE-^Continued. 

EXPENDITURE    IN   CANADA. 

Cash  (jsdd  for  death  loBsea  in  Canada $  168,769  07 

Premium  and  other  obligations  used  in  payment  of  the  same 1,539  11 

Total  amount  paid  for  death  claims IS  170,308  18 

(Of  this  amount,  $13,205.90   accrued  in  previous  years.) 

Cash  {)aid  for  matured  endowments $183,137  77 

Premium  and  other  obligations  used  in  ])ayment  of  the  same 35,426  23 

Total    $218,564  00 

Deduct   amount   received  from  other  companies  for  re-insured  endowment 

claims .  Nil. 


Total  amount  paid  matured  endowments S  218,564  00 

(Of  this  amount,  $932  accrued  in  previous  years.) 

Total  amount  paid  for  death  claims  and  matni*ed  endowments $  388,872  18 

Cash  paid  for  surrendered  policies 8,535  28 

*Premium  obligations  used  in  purchase  of  surrendered  policies 1,969  75 

Cash  dividends  paid  policy-holders  and  applied  in  payment  of  premiums 

in  Canada 119,210  27 

Premium  obligations  used  in  payment  of  dividends  to  policy-holders  in 

Canada 3,553  84 

Total  net  amount  paid  to  policy-hold  era  in  Canada $  522,141  32 

Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials  in 

Canada 60,686  69 

Taxes,  licenses,  fees  or  fines 1,383  40 

Miscellaneous  payments,  viz. . — 

Postage,  $2,767.33;  incidental,  $35.60;  rent,  $400;  telegraph, 
$94.71;  express,  $492.65;  stationery,  $142.83;  advertising, 
$178.50;  printing,  $421.45;  exchange.  $717.96:  medical  ex- 
aminers, $2,226.50 7,477  53 

Total  expenditure  in  Canada $    591,688  94 

PREMIUM   NOTE   ACCOUNT. 

Pi-emium  obligations  on  hand  at  commencement  of  year $     47,506  00 

do  received  during  the  year 3,505  65 

$     51,011  65 

Amount  of  obligations  used  in  payment  of  claims $       1,671  06 

do                  used  in  payment  of  dividends  to  policy-holders.  3,553  84 

do  used  in  purchase  of  surrendered  policies,  &c 1,269  75 

Total  deductions $       6,494  65 


Balance— note  assets  at  end  of  year $     44,517  00 

*Thi«  includes  ^00  of  a  special  obligation  not  included  in  premium  note  account. 
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.ETNA  lAFE^Continued. 

MISCELLANEOUS. 

No.  Amount. 

Number  of  new  policies  reported  daring  the  year  as  taken  in 

Canada , 620 

Amount  of  said  policies $       945,945  00- 

Number  of  policies  become  claims  in  Canada  during  the  year...      355 

Amount  of  said  claims 421.953  00- 

Number  of  policies  in  force  in  Canada  at  date 13,797 

Amount  of  said  policies 18,030,548  00* 

Number  and  amount  of  policies  terminated  during  the  year  in  Canada. — 

No.  Amount. 

1.  Bydeath 142      $     191,296  00 

2.  By  maturity 203  218,990  00- 

3.  By  expiry 65  131,700  00 

4.  By  surrender  (for  which  cash  value  has  been  paid, 

$8,535.28) 85  100,770  00* 

5.  By  surrender,  $180,885  (for  which  paid-up  policies 

have  been  granted  to  amount  of  $65,603). 
Difference  of  amounts  carried  out 115,282  00 

6.  By  lapse 226  468,287  OO 

Total 721        $1,226,325  OO 

No.  Amount. 

Policies  in  force  at  beginning  of  year 13,881  $18,251,860  00 

Policies  issued  during  the  year 908  1,226,916  00 

Policies  terminated  as  above  and  by  change  lo  paid-up  policies      892  1,291,928  OO 

Policies  not  taken 100  156,300  00 

Policies  in  force  at  date  of  statement 13,797  18,030,548  OO 

Number  of  insured  lives  at  beginning  of  year 12,180 

Number  of  new  insurers  during  the  year 471 

Number  of  deaths  during  the  year  among  insured 127 

Number  of  insured  whose  policies  have  been  terminated 

during  the  year,  othei*wi8e  than  by  death 365 

Number  of  insured  lives  at  date  of  statement 12,159 

Detail  op  Policies  Issued  since  31st  March,  1878. 

No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada     9,958  $13,937,268 

Policiea  issued  during  the  year 908  1,226,916 

Policies  terminated  as  above  and  by  change  to  i>aid-up  policies         688  1,264,895            • 

Policies  not  taken 100  156,300     . 

Policies  in  force  at  date  of  statement / 10,078  13,742,989 

Subscribed  and  sworn  to,  21st  February,  1891,  by 

J.  L.  ENGLISH, 

Secretari/, 
(Received,  24th  February,  1891.) 
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.^TNA  JjIFB—Continued. 

General  Business  Statement  fob  Year  ending  31st  December,  1890. 

{Ah  returned  to  the  Insurance  Commissioner^  State  of  Connecticut.) 

INCOME   DURING  THE   TEAR   1890. 

Total  premium  income •    4,010,225  50 

Cash  received  for  interest  upon  mortgage  loans 1,060,851  69 

do                 do        on  bonds  owned  and  dividends  on  stock  ...         568,170  72 

do                  do        on  premium  notes,  loans  and  liens 69,396  52 

do                 do        on  collateral  loans  due  the  company 24,683  89 

do  do        on  deposits 34,55438 

do        as  discount  for  claims  paid  in  advance 6,033  59 

do        for  rents 22,405  73 

Total  income S    5,796,322  02 

DISBURSEMENTS  DURING   THE  YEAR   1890. 

Total  amount  actnallv  paid  for  losses  and  matured  endowments $    2,575,712  29 

Cash  paid  for  surrendered  policies ; 127,856  01 

Premium  notes,  loans  or   liens  used   in  purchase  of  surrendered 

policies,  and  voided  by  lapse 22,152  31 

Cash  surrender  values,  including  reconverted  additions,  applied  in 

payment  of  premiums 195,255  61 

Cash  dividends  paid  to  policy-holders 561,616  68 

Premium  notes,  loans  or  liens  used  in  payment  of  dividends  to  policy- 
holders  73,821  39 

Cash  paid  stockholdere  for  interest  or  dividends 125,000  00 

Cash  paid  for  commissions  to  agents 511,876  81 

Cash  paid  for  taxes 104,060  33 

General  expenses 238,029  31 

Total  disbursements i    4,535,380  74 

ASSETS. 

Coet  of  real  estate,  less  encumbrances  $      628,660  39 

Loans  on  bonds  and  mortgages  (first  lien)  on  real  estate •. 17,308,560  08 

Loans  secured  by  pledge  of  bonds,  stock  and  other  marketable  col- 

latei-als ...f 494,028  31 

Loans  made  in  cash  to  policy-holdei-s  on    the  company's   policies 

assigned  as  collaterals 314,165  62 

Premium  notes,  loans  ar  liens  on  policies  in  force 1,109,095  73 

Cost  value  of  bonds  and  stock  owned  absolutely 11,549,442  74 

Cash  on  hand  and  in  banks 3,096,9:^2  34 

Total  net  on  ledger  assets S  34,500,875  21 

OTHER  ASSETS. 

Interest  due  and  accrued 486,954  99 

Market  value  of  stocks  and  bonds  over  cost 716,594  11 

Net  amount  of  uncollected  and  deferred  premiums 288,578  06 

Total  assets  as  per  books  of  company $  35,993,002  37 
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.ETNA  JAYE— Concluded, 

LIABILITIES. 

Net  re-insurance  reserve,  Actuaries'  Table,  4  per  cent $  29,459,296  00 

Total  unsettled  claims 217,513  80 

Amount  of  all  unpaid  dividends  or  surplus,  or  other  description  of 

profits  due  policy-holders 213,303  82 

Premiums  paid  in  advance 11,463  66 

Bills  payable 6,164  98 

Total  liabilities $  29,907,742  26 

Gross  surplus  on  policy-holders'  account S     6,085,260  11 

RISKS   AND   PREMIUMS. 

Number  of  new  policies  issued  during  the  year 10,552 

Amount  of  said  policies : $  21,206,702  GO 

Number  of  policies  terminated  during  the  year 7,597 

Amount  terminated 14,420,158  00 

Number  ol  policies  in  force  at  date  of  statement 74,014 

Net  amount  of  said  policies 117,656,381  94 

Subscribed  and  sworn  to,  by 

M.  G.  BULKELEY, 

President. 
J.  L.  ENGLISH, 
•*,'  Secretary. 

Hartford,  17th  February,  1891. 
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THE  BBITISH  EMPIRE  MUTUAL  LIFE  ASSURANCE  COMPANY. 


Statement  for  the  Yeab  ending  SIst  December,  1890. 

Pre«rf«»*-JoHNBuNTZ.  1  ^"'"^'"^  ""^  ^h!"  jI'S'othert. 

Principal  Office — ^London,  England. 
Agent  in  Canada — F.  Stanclippb.      |        Head  Office  in  Canada — ^Montreal. 
(Organized  or  incorporated,  1847.     Commenced  business  in  Canada,  7th  Feb.,  1883.) 

A  mutual  Company — No  capital. 

ASSETS   IN   CANADA. 

Value  of  real  estate  in  Canada  held  by  the  company 9  125,000  00* 

Mortgages  on  real  estate  in  Canada 974,013  95 

Amount  of  loans  made  to  Canadian  policy-holders  on  the  company's 

policies  assigned  as  collaterals 33,616  88 

Stocks  and  bonds  in  deposit  with  the  Receiver-General : — 

Province  of  Britifth  (Johmibia  bonds S  4,866  67 

Canada  4  per  cent,  bonds,  1885 6,813  33 

City  of  Ottawa  bond* 24,833  34 

Tasmanian  6  per  cent,  bonds  33,093  33 

City  of  Toronto  6  per  cent,  debentures 52,560  00 

CaiTied  out  at  par  value 121,666  67 

Cash  at  head  office  in  Canada ; 9,708  13 

Bills  receivable 208  17 

Agents*  ledger  balances 477  31 

Interest  due  on  mortgages 2,140  92 

Bents  due 507  50 

<iro(W  premiums  due  and  uncoUected  on  Canadian  policies  in  force    $41,350  08 

Deduct  cost  of  coUection,  at  10  per  cent 4,1.%  00 

Net  outstanding  premiums .s 37,215  08 

Total  assets  in  Canada $1,304,554  61 

LIABILITIES   IN   CANADA. 

*  Amount  of  resei-ve  on  all  outstanding  policies  in  Canada  9   600,000  00 

Bank  of  Montreal  overdraft 18,879  23 

Total  liabilities  in  Canada , $    618,879  23 

INCOME   IN  CANADA. 

Gross  amount  of  premiums  received  in  cash  during  the  year  on  life 

policies  in  Canada $   225,539  12 

Deduct  premiums  paid  to  other  companies  for  re-insurance 16,248  92 

Net  premium  income $    209,290  20 

Received  for  interest  on  mortgages,  &c 38,873  06 

Xetamount  received  for  rent 5,719  11 

Total  income  in  Canada S   253,882  37 

*  Estimated  by  the  Department,  on  basis  of  Institute  of  Actuaries  H.M.  Table  4.J  per  cent,  interest. 
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THE  BRITISH  miPlRE— Continued, 

EXPENDITURE   IN   CANADA. 

Net  amount  paid  on  account  of  death  claims 9  32,386  00 

Net  amount  paid  on  account  of  matured  endowments 2,000  00 

Amount  paid  for  surrendered  policies 4,753  29 

Cash  dividends  paid  to  policy-holders 390  50 

Total  net  amount  paid  to  policy-holders  in  Canada 9  39,529  79 

Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials  in 

Canada 38,344  78 

Cash  paid  for  taxes 1,435  39 

Miscellaneous  payments,  viz. : — 

Charges,  $1,597.69;  travelling  expenses,  $4,031.05;  advertising, 
$786.40 ;  stationery,  $978.85 ;  rent,  $1,500.08;  legal  expenses, 
$182.26;  office  furniture,  $24.15 9,100  48 

Total  expenditure  in  Canada $     88,410  44 


MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 573 

Amount  of  said  policies $1,027,900  00 

Amount  of  said  policies  re-insured  in  other  licensed   companies  in 

Canada 20,000  00 

Number  of  policies  become  claims  in  Canada  during  the  year....         16 

Net  amount  of  said  claims 34,386  00 

Number  of  policies  in  force  in  Canada  at  date 2,696 

Amount  of  saia  policies f  5,862,439  22 

Bonus  additions  thereon 23,759  48 

Total $   5,886,198  70 

Less  amount  of  »a,id  (wlicies  re.-insured  in  other  licensed  coniimnies  in 

Canada   329,000  00 

Net  amount  in  force,  3l8t  December,  1890 5,557,198  70 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount. 

1.  By  death  (including  bonus  additions,  $76) 15  $     32,386  00 

2.  By  maturity 1  2,000  00 

3.  By  surrender  (including  bonus  additions,  $323). 42  75,742  58 

(For  which  cash  value  has  been  paid,  $4,753.29.) 

4.  By  surrender  (including  bonus  additions),  $46,526. 

(For  which  paid-up  policies  have  been  granted  to 

amount  of  $7,357.07.) 
Difference  of  amounts  carried  out 39,168  93 

5.  By  lapse  (including  b(mus  additions,$993 .  62) 291         459,477  29 


Total  (including  $1,392.62  bonus  additions) 349    $    608,774  80 
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BEITISH  EMPIRE— C<mtin^ed. 

No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada  (including 

bonus  additions,  $16,285.10) 2,671  $5,621,706  50 

Policies  issued  during  the  year 649  1,112,400  00 

Keinstated  (including  bonus  additions,  $57.  oO) 6  8,057  50 

Bonuses  added  during  the  year 8,809  50 

Policies  terminated  as  above 349  608,774  80 

Policies  not  taken  of  this  and  previous  years 172  256,000  00 

Policies  in  force  at  date  of  statement  (including  bonus  addi- 
tions, $23,759.48) 2,696  5,886,198  70 


Namber  of  insured  lives  at  beginning  of  year  in  Canada 2,477 

ITumber  of  new  insurei'S  during  the  year 565 

Number  of  deaths  during  the  year  among  the  insured. 16 

Namber  of  insured  whose  policies  have  been  terminated  during  the  year  other- 
wise than  by  death 352 

Namber  of  insured  lives  at  date  of  statement 2,674 

Subscribed  and  swora  to,  28th  February,  1891,  by 

F.  STANCLIFFE, 

Chief  Agent. 
{Received,  2nd  March,  1891.) 


General  Business  Statement  for  the  Year  ending  8  1st  December,  1890. 

(Abstracted  from  the  Directors'  Report,  24:th  March,  1891.) 

NEW  business. 

The  proposals  received  during  the  year  were  1,643  in  number,  for  the  assurance 
of  £849,107.  The  policies  issued  were  1,268,  assuring  £594,651,  of  which  amount 
£102,500  was  re-assured  with  other  companies,  making  the  net  new  sums  assured 
£492,151. 

Four  immediate  annuities  were  granted  for  £105  78.  8d.,  the  purchase-money 
received  being  £880. 

Seven  annuitants,  in  receipt  of  £585  6s.  lOd.  per  annum  died  during  the  year. 

claims. 

Three  hundred  and  thirty-four  of  the  lives  assured  died  during  the  year.  The 
claims  thus  arising  under  374  policies  amounted  to  £102,243,  including  reversionary 
bonus,  being  £10,693  less  than  in  the  preceding  year.  The  amount  of  the  claims 
vas  only  80  per  cent,  of  that  "expected"  upon  the  basis  of  the  Institute  of  Actu- 
aries' Hm  Mortality  Table,  as  compared  with  86  per  cent,  in  1889. 

interest. 

The  rate  of  interest  earned  upon  the  invested  funds  was  over  £4  7s.  6d.  per 
cent.  The  rate  calculated  upon  the  total  funds,  invested  and  uninvested,  was  £4. 5s. 
per  cent.,  after  deducting  income  tax. 

EXPENDITURE. 

The  amount  expended  in  management  and  commission  was  considerably  less 
than  in  the  previous  year,  and  the  ratio  of  expenditure  showed  a  reduction  of  3  per 
cent,  apon  the  premium  income,  as  compared  with  that  of  1889.  No  effort  will  be 
spared  to  secure  a  continuance  of  the  reduction  in  the  ratio  of  cost. 
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BRITISH  EKFIRE— Continued. 

PREMIUM  INCOME. 

The  total  premium  income  for  the  year  was  £193,951,  after  deducting  payments 
for  re-assurances. 

KUND8. 

The  total  funds  on  3l8t  December,  1890,  amounted  to  £1,500,726,  showing  an 
increase  of  £92,434  during  the  year. 

BUSINESS  IN  FORCE. 

The  policies  in  force  on  3l6t  December,  1890,  were  20,668,  assuring  (after 
deduction  of  re-assurances)  £6,169,902,  including  bonus  additions. 

VALUATION  AND   BONUS. 

The  fourteenth  triennial  period  was  completed  on  3l8t  December  last,  and  a 
valuation  of  the  company's  liabilities  under  its  assurance  and  annuity  contracts  has 
accordingly  been  made. 

The  valuation  discloses  a  surplus  of  £87,791,  of  which  one-twentieth  part 
(£4,389)  will  be  added  to  the  reserve  fund,  in  accordance  with  the  provisions  of  the 
deed  of  settlement,  increasing  that  fund  to  £26,542.  The  directors  recommend  that 
the  remaining  nineteen-twentieths,  amounting  to  £83,402,  be  apportioned  among  the 
pai*ticipating  policy-holders. 

The  directors  refer  with  satisfaction  to  the  fact  that  although  the  valuation  has 
been  made  upon  a  far  more  stringent  basis  than  on  any  previous  occasion,  the 
amount  of  profit  to  be  divided  excels  by  £20,000  the  sura  distributed  after  the  last 
valuation.  The  available  surplus  will  yield  a  considerably  increased  ratio  of  bonus 
to  the  participating  policy-holders,  the  rate  of  cash  bonus  in  respect  of  English 
policies  varying  from  12^  per  cent,  to  35  per  cent,  upon  the  premiums  paid  in  the 
triennium,  according  to  the  duration  of  the  policies.  In  the  Canadian  branch  the 
rates  of  bonus  will  be  about  four-fifths  of  the  corresponding  rates  in  England. 


Eevenue  Account  for  the  Year  ending  318t  December,  1890. 


£  8.    d. 

Amount  of  funds  at  the  beginning 

of  the  year 1,408,29110  0 

Premiums  jless  re-assurances) 193,951  16  9 

(Consideration  for  annuities  granted  880    0  0 

Interest  (less  tax) 61,79G    9  5 


£         8. 

Claims 102,243    8 

Endowments  matiu*ed 5,177  15 

Surrenders 14,711    8 

Annuities 4,147    1 

Commission 12,482  11 

Expenses  of  management 22,926    7 

Cash  bonus 566  16 

Bonus  reduction  of  premiums 1,938    2 

Amount  of  funds  at  the  end  of  the 

year  (as  per  balance  sheet) 1,500,726    4     4 


d. 
9 
0 
2 

11 
3 

10 
8 
3 


£1,664,919  16    2 


£1,664,919  16     2 
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BRITISH  EUFlRY.--Conclud€d. 
Balance  Sheet  on  the  31st  December,  1890. 

LIABILITIES.                                           £          8.    d.                                      ASSETS.  £          ».  d. 

.\88araiice  fund  (including  reserve  Mortgages  on  property  within  the 

fund,  £22,152  148.  5d.) 1,500,726    4    4        United  Kingdom 219,317    9  0 

Claims  admitted   and   announced,  Mortgages  on  property  out  of  the 

butnotpaid 17,089  15    1        United  Kingdom 201,898  13  8 

Outstanding  accounts 3,3411110    Loans  on  reversions 42,043  19  2 

Loans  on  life  interests 250,737    2  3 

Loans  on  the  company's  policies.. , .  101,846    0  4 
Loans  on  personal  security  (with 
life  policies  and  other  collateral 

securities) 56,365    0  11 

•Investments : — 

British  Government  securities .. .  9,747  10  0 

Colonial  Government  securities. .  42,876  12  6 

Municipal  securities . 35,364    0  0 

Foreign  Govfmment  securities  .  18,329    1  11 
Railway  and  other  debentures  and 

debenture  stock 79,880  19  0 

Railway  stock  (ordinary) 32,500    0  0 

Railway  bonds  (Ist  mortgage)...  60,326    0  0 

House  property  and  land 198,618  15  .0 

Ground  rents 78.471    9  7 

Revt^rsions 26,322  12  5 

Life  interest 928    4  1 

Furniture    and  fixtures  at  head 

office  and  branches 1,228    2  8 

Agents*  balances. 15,160    2  0 

Outstanding  premiums  (payable 

in  January) 31,943    8  2 

Accrued  and  outstanding  interest  14,030    0  0 
Cash    in    hand    and  on  current 

account 4,222    8  7 

.      £1,521,157  11    3                                                                 £1,521,157  11  3 

•  The  amounts  here  stated  do  not  exceed  the  origiutol  cost  price.    The  increased  value  of  the  investments 
18  not  taken  credit  for  until  it  is  actually  realized  by  sale. 

Consolidated  Revenue  Account  for  Three  Years,  commencing  Ist  January, 
1888,  and  ending  31st  December,  1890. 

Dr.                                     £       8.   d.                               Cr.  £       s.  d. 

Amount  of  funds  on  Jan.  1, 1888  (the                                 Claims  (after  deduction  of  sums  re- 
beginning  of  the  period) 1,212,10114    5        assured) 308,033  18  8 

Amount  received  from                                                        Endowments  matured 13,601  16  2 

Western    Counties'                                                       Surrenders 46,930    2  9 

Company £67,500  15    4                                 Annuities 12,919  12  3 

Le.ss— Assets  written                                                        Commission 45,791  15  8 

down 1,578  13    5                                 Expenses  of  management 79,161    2  11 

a5,922»  1  11    Cash  bonus 20,813    6  9 

Pppiniums  (less  re-assurances) 577,309    8    3    Bonus  reduction  of  premiums  5,644  17  4 

Consideration  for  annuities  granted          9,466    7    0    Re- purchase  of  annuity 984  17  9 

Interest  (less  tax) 169,808    3    0    Amount  of  funds  on  Dec.  31,  1890 

(the  end  of  the  i^eriod),   as  per 

revenue  account 1,500,726    4  4 

£2,034,607  14    7      '                                                           £2,034,607  14  ~7 


Valuation  Balance  Sheet  as  at  318t  December,  1890. 


Dr. 


s.   d. 


Cr. 


8.     d. 


Xet  liability  under  assurance  and  Life  assurance  and  annuity  funds 

annuity  transactions 1,390,782    0    0        (as  per  balance  sheet) 1,500,726    4     4 

Rfcwr\e  fund  (undivided  profit)  . . .         22,152  14    5 
^rplus 87,791    9  11 


£1,500,726    4    4 


£1,500,726    4    4 
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CANADA  LIFE  ASSURANCE  COMPANY. 


Statement  for  the  Year  ending  318t  December,  1890. 

President  and  Managing  Director — A.  G.  Eamsay. 

Secretary — R.  Hills.  |  Agent — A.  Gr.  Ramsay. 

Head  Office — Hamilton,  Ont. 

(Organized,    2l8t    August,    184*7;    incorporated,    25th    April,    1849; 
Commenced  business  in  Canada,  2l8t  August,  1847.) 


CAPITAL. 


Amount  of  capital  authorized  and  subscribed  for $1,000,000  GO 

Amount  of  capital  paid  up  in  cash 125,000  00 


(For  List  of  Shareholders^  see  Appendix,) 


ASSETS  AS  PER  LEDGER  ACCOUNTS. 

Value  of  real  estate  (without  encumbrances)  held  by  the  company : 

buildings  in  Hamilton,  Toronto,  Montreal  and  elsewhere $    802,215  57 

Amount  secured  bv  way  of  loans  on  real  estate  by  bond  or  mortgage, 
first  liens  (including  ground  rents,$  1,3 14. 69,  and  $8,263.50  on  bonds 

on  1  eversionary  interest  and  shares  of  estates) 3,936,6 1 2  68 

Amount  of  loans  secured  by  bonds,  stocks,  or  other  marketable  collat- 
erals   1,167,140  00 

Viz.  : — Upon  stock  and  bonds  of 


6 

410 

60 
150 
225 

25 

40 

194 

168 

1,500 

1,440 
140 


0  Shares  Bank  of  Hamilton . 


Federal  Bank 

Central  Canada  Loan  and  Sav- 
ings Co 

The  Canada  Life  Ansurance  Co. 

Hamilton  Street  Railway  Co. . . 

do  do       . . 

Hamilton  Provident  and  Loan 

Society 

Bank  of  Hamilton 

Confederation  Life  Asnociation. 
Hamilton  Street  Railway  Co.  . . 
CentralCanada  Loan  anaSavings 

Co 

The  Land  Seciirity  Co 

The  Canada  Life  Assurance  Co. 
5  Debentures  Central  Canada  Loan  and 

Savings  Co.,  5  per  cent 

38  Shares  Hamilton  Street  Railway  Co. . . 

30     do  do        Gas  Light  Co 

94     do     K.  &  C.  Gumey  Manufacturing 

Gd 

7      do     Hamilton  Gas-light  Co 


do 
do 

do 
do 
do 
do 

do 
do 
do 
do 

do 
do 


Par  value. 

600  00 
600  00 

41,000  00 
3,000  00 
7,500  00 

11,250  00 

2,500  00 
4,000  00 
1,940  00 
8,400  00 

150,000  00 

14,400  00 

7,000  00 

60,000  00 
1,900  00 
1,200  00 

18,800  00 
280  00 


Market 
value. 

910  501    « 
330  00/    ' 

50,430  00  \ 
15,000  00/ 
11,250  00 
16,875  00 

3,137  50 

6,070  00 

5,820  00 

12,600  00 

184,000  00^ 
31,680  00 
35,000  00 V 

50,000  00 1 
2,850  00 
1,800  00 

23,500  00 
420  00 


Amount 
loaned 
thereon. 

880  00 


26,340  00 

7,500  00 
11,260  00 

1,900  00 
4,600  00 
3,880  00 
8,400  00 


140,000  00 


1,900  00 
1,200  00 

22,500  00 
280  00 
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CANADA  LIFE— Continued. 

A>r««u«*.  Amount 

Par  value.  ^^^^^^            loaned 
^*'"*^-             thereon. 

6  Shares  Hamilton  Street  Railway  Co 300  00  450  001        o  nno  r^i 

30  do        Hamilton  Steamboat  Co 3,000  00  3,000  00/       ^'"^  "" 

15  do        Bank  of  Hamilton 1,500  00  2,276  25          1,500  00 

5  do            do             do          500  00  758  751 

10  do        Bank  of  Commerce 500  00  620  00  J-       1,500  00 

12  do        Standard  Bank 600  00  870  00  J 

The  Land  Security  Co.'s  debentures,  5  per  cent. .       50,000  00  50,000  00        50,000  00 

The  Globe  Cattle  Co. 's            do            7      do       . .       80,000  00  50,000  00        50,010  00 

The  Land  Security  Co. '8        do            5      do       . .       50,000  00  50,000  00         50,000  00 
Xapanee,  Tam worth  and  Quebec  Railway  bonds, 5i 

percent 200,000  00  200,000  00       200,000  00 

Central  Canada  Loan  and  Savings  Co.  's  deben- 
tures, 5  per  cent .50,000  00  50,000  00        50,000  00 

do                     do                  do                  . .      100,000  00  100,000  00       100,000  00 
Lake  Erie,  Essex  and  Detroit  River  Railway  Co.'s 

bonds 500,000  00  500,000  00       400,000  00 

Hamilton  and  Dundas  Street  Railway  bonds,  6 

per  cent 14,800  00  14,800  00         12,500  00 

do                  do                    do                   . .       13,800  00  13,800  001 

Hamilton    and    Dundas  Street    Railway— First  I 

preference  stock  and  life  and  endowment  policies  V      19,000  00 

in  Canada   Life,  ^tna  of  Hartford  and  Con-  1 

necticut  Mutual  Companies 5,000  00  5,000  00  I 

Total $1,394,370  00^1,493,248  00  $1,107,140  00 


*  Amount  of   loans  on  real  estate  on  which   interest  has    not    been 

paid  within  one  year  previous  to  statement $     77,158  02 

t  Amount  of  loans  made  in  cash  to  policy-holders  on  the  company's 

policies  assigned  as   collaterals 8  1,023,384  28 

I  Premium  obligations  on  policies  in  force 11*7,196  00 

Debentures  owned  by  the  company  : — 

Municipality.  Par  value. 

(TiYy— Hamilton $  59,317  11 

BelleviUe 45,000  00 

Brantford 14,500  00 

Three  Rivers,  Que     20,000  00 

Vancouver,  B.C 20,000  00 

London 40,000  00 

Victoria,  B.C •. 170,000  00 


%    368,817  11 


Otmniy— Kent .S  2,000  00 

Compton,  Que 28,973  34 

Digby,  N.S 41,800  00 

Bruce 10,000  00 

Minnedosa,  Man 8,000  00 

$  90,773  34 

r<np?i.— Windsor $  92,131  83 

Gait  25,000  00 

St.  Thomas 20,000  00 

Lindsay  52,000  00 

Stratford 34,800  35 

Guelph , 4,500  00 

Tilaonburg • 6,600  00 

IngersoU '. 57,000  00 

Simode 4,600  00 

Woodstock  6,000  00 

Samia 20,000  00 

Niagara  FaUa 14,100  00 

Mitchell 24,000  00 

Sorel,  Q 9,000  00 

Bowmanville 1,850  00 


'Interest  has  been  since  paid  in  full  upon  $22,300  of  these  loans, 
of  other  companies,  &c.     X^mg  debts  upon  half  credit  policies. 
11—11^ 


t$35,326.29  being  loans  on  policies 


Digitized  by 


Google 


164 


CANADA  LIFE— Continued. 
Debentures  owned  by  the  Company — Continued. 

Municipality.                                                                                           8  Par  value. 

ro?«rn—(  Joderich 6,(X)0  00 

Dresden 3,38100 

Kincardine 11,000  00 

Peterboro' 14,500  00 

St.  John's  60,000  00 

Beauharnois,  Q 10,000  00 

St.  Mary's 7,483  82 

Sherbrooke,  Q 13,100  00 

Strathroy 20,'XK>  00 

Seaforth 4,000  00 

Orangeville 15,000  00 

Orillia ' 9,600  00 

St.. Henri,  Q 22,000  00 

Petrolea  4,119  00 

Cornwall 5,134  00 

Amherstburg 9,738  95 

Meaford 1,815  00 

Waikerton 7,000  00 

Listowel   8,630  00 

Wingham 11,000  00 

IJxbridge 5,000  00 

Calgary 31,900  00 

Blenheim 1,643  31 


$  653,427  26 


FeVM/;^— Listowel $  20,000  00 

Clinton 22,500  00 

Exeter 14,500  00 

Caledonia 10,500  00 

Hochelaga,Q 80,000  00 

Georgetown 14,300  00 

St.  Cunegonde,  Q 87,000  00 

Harriston   97181. 

St.  Jean  Baptiste,  Q 35,000  00 

Wingham 2,500  00 

Cdte  St.  Louis,  Q 7,600  00 

Alliston 3,900  00 

Madoc 7,500  00 

Glenooe 430  00 

Brussels 9,000  00 

St.  Gabriel,  Q 65,000  00 

Parkdale 80,000  00 

Blyth 5,300  00 

Aylmer 17,855  61 

ThamesviUe 4,977  91 

Port  Elgin 2,643  15 

Uxbridge 10,000  00 

Sttyner 297  00 

Dunnville 5,825  00 

Lucknow 4,500  00 

Essex  Centre 3,81100 

Tottenham 1,609  00 

Kingsville 1,710  00 

Wallaceburg 14,659  46 

London  West 15,000  00 

Leamington 10,572  36 

Port  Stanley 1,498  68 

Tilbury  Centre 4,070  84 

Tara 4,000  00 

$  568,931  82 


Tomuhip—DudBweU,  Q $  20,000  00 

Cuhx>s8 20,000  00 

Lochiel 9,000  00 

Weedon,  Q  24,000  00 

Wallace . .  10,000  00 

Tumberry 10,000  00 

Morris 3,000  00 

Dover 11,861  69 

Enniskillen 1,242  OO 
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CANADA  ItlFE—Gontinued 


Debentures  owned  by  the  Company — Concluded, 


Munich)ality. 

Totcnskip — Mara 

East  VVawanoeh. 

Usborne , 

Stephen 

Bolton,  Q. 


Grantham,  Q 

Yarmouth,  N.S 

Chatham 

(vosfield 

South  Colchester 

North  Colchester 

Kastnor,  Lindsay  and  St.  Edmonds . 

Raleigh 

Rochester ' 

Mersea 

Maidstone 

Westminster 

St.  Jean  Baptiste,  Man 

Torbolton,  Man 

McLeod,  Man , 

AU)ert.  Man 

Melbourne,  Man 

McKellar 

Aldboro' 

Alfred   

Lethbridge  . . 

Walsingham 

Dunwicn     

Caraduc 


Par  value. 

S      8,600  00 

13,000  00 

., 500  00 

4,500  00 

10,600  00 

3,931  «)7 

59,200  00 

3,385  90 

4,902  34 

4,909  00 

470  00 

3,000  00 

8,966  56 

1,067  99 

16,095  93 

263  00 

....  2,404  96 

1,000  00 

900  00 

1,000  00 

640  00 

1,500  00 

370  00 

1,84187 

1,652  00 

1,500  00 

400  00 

4,847  63 

2,918  45 

S  273,470  39 

5ynopw«— City 3  368,817  11 

County 90,773  34 

Town 653,427  26 

Township 273,470  39 

Village 568,93182 


Total  Municipal  debentures,  par  value  $1,955,419  92 

Stocks  and  bonds  owned  by  the  Company : — 

Par  VftliiP  yoXvie  Market 

far  Value.        j^  Account.  Value. 

(iovemmeni  Debentures— OnXAvio     %         608  18    8         608  18    S         608  18 


Bank  5toc*«— Merchants'  Bank $  35,500  00 

Dominion  Bank 40,000  00 

Standard  Bank 2<3,a50  00 

Federal  Bank 40,000  00 

Imperial  Bank 1,400  00 

Molson's  Bank 2,000  00 

Bank  of  Hamilton 100,100  00 

Bank  of  Toronto 39,900  00 

Bank  of  Montreal 50,000  00 


50,055  00 

Z     49,700  00 

89,200  00 

90,400  00 

37,321  00 

38,932  00 

22,000  00 

22,000  00 

2,086  00 

2,114  00 

3,060  00 

3,160  00 

148,360  00 

1.^2,152  00 

86,184  00 

87,381  00 

113,000  00 

110,000  00 

%  335,750  00    $  551,266  00    f  555,839  00 


Loan   Companies*   Stock — Canada    Landed 

Credit  Company $  5,000  00 

Huron  and  Erie 22,300  00 

Trusts  Corporation  of  Ontario ...  1,000  00 


5,900  00    $      6,100  00 
33,343  00  34,031  50 

1,000  00  1,000  00 


Oa$  Light  Companies'  Atocifc— Hamilton  . . 
Toronto 


$    28,300  00    $    40,243  00    9    41,131  50 


4,152  00 
18,250  00 


5,912  65    8      6,228  00 
31,231  00  31,6()3  75 


8    22,402  00    $    37,143  65    $    37,891  75 


Loan  Companies*  Debentures— Central  Can- 
ada Loan  and  Savings  Company S     10,000  00    8     10,000  00    8     10,000  00 
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CANADA    lAFE—Contimied. 

Stocks  and  bondn  owned  by  the  Company — Continued. 

Municipality.                               P"  Value.   ;„  X^«„^  M-„\-« 

Bridffc  Companies' Dchenturen- DoTche»ter  .$      6,000  00    $      6,000  00  9      6,000  00 

Tclerrafih  Comptmica'  Stock— Difainion...  9      6,700  00    8       5,723  50  8      5,862  50 

Raihrttv     5/)fu/«— Wellington,    Grey     and 

Bruce 8      7,786  67    8      7,455  75  8      7,45i:75 

Street  Jtiu'tjra it  Boruh— Toronto 8  100,000  00    8  100,000  00  8  100,000  00 

St.  Catharines,  Meiritton  and  Thorold .       11,000  00          11,000  (JO  11,000  00 

8  111,000  00    8  111,000  00  8  111,000  00 


Water  Works  Companies'  Debentures— BeWe- 

ville 8  lOO.OfK)  00  8  100,000  00  8  100,000  00 

Berlin 80,000  00  80,(HK)  00  80,000  00 

Cobourar 60,000  (K)  6(1,000  00  60,000  00 

Waterloo lit 000  00  15,(K)0  00  15,000  00 

Kincardine 30,000  00  30,000  00  30,000  00 


8  285,000  00    8  285,000  00    8  285,000  00 


Cotton  Companies'  Bonds — Coaticook  Cotton 

Company 8     15,000  00  8     15,000  00  8     15,000  00 

Magoff  Textile  and  Print  Co 150,000  00  150, 0(M)  00  150,000  00 

Canada  Cotton  Co 151,000  (X)  151,000  00  151,000  00 

8  316,0(K)  00  8  31(),000  00  8  31(5,000  00 

Now/ountitand  (fovernjtuntlmcribed Stock.. ^   4H,(H}ii  Gij  8     50,535  13  8     50,535  13 

United  States  (Jorcmment  Bonds 8  100,000  00  8  127,250  00  8  127,250  00 

5?<wi;/wr//- Government  debentures 8          ()08  18  8          (508  18  8          608  18 

Bank  stookH 335,750  (H)  551,266  00  555,839  00 

I>oan  Companies' stock 28,300  00  40,243  00  41,13150 

(iass-light  Companies' 8tock  22,402  00  37,143(55  37,89175 

Loan  Comijanies'  debentures 10,000  00  10,(K)0  00  10,000  00 

Bridge  Com jMinies' debentuies 6,000  (X)  6,000  00  (5,000  00 

Telegra]>h  Companies'  stock 6,700  00  5,723  50  5,862  50 

Rjiil way  bonds.    .    7,78(5(57  7,455  75  7,455  75 

Street  Railway  Ixmds     111,(M)0  00  11),0(K)  00  111,000  00 

Water  Works  Companies'  delx*nture4j. .      285.(X)0  00  2a5,000  00  285,000  00 

C;otton  Company's  t)onds 316,0(K)  00  316,000  00  316,000  00 

Newfoimdland  Government  inscribed 

stock 48,6(56  66  50,535  13  50,535  13 

United  States  Government  bimds 100,000  00  127,250  00  127,250  00 


Totals 81,278,213  51  81,548,225  21  81,554,573  81 

Total  debentures,  stocks  &c.,  carried  out  at  value  in  account $3,503,645  13 

Cash  at  head  office 74  64 

Cash  in  banks,  viz. : — 

Bank  of  Montreal 8  9,276  22 

National  Bank  of  Scotland 1,424  87 

Bank  of  Hamilt(m 444  52 

Canadian  Bank  of  Commerce [,  5.903  28 


17,048  89 

Office  furniture 5,734  57 

Items  in  suspense I^SIS  67 

Total $10,574,570  43 

OTHER  ASSETS. 

Interest  due $    25,297  17 

do      accrued 171,793  15 

Total  carried  out 197,090  32 

R**nt8due $         488  50 

do    accrued 2,311  02 

Total  carried  but 2,799   52 
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CANADA  LIFE— Continued. 

Gross  preuiiums  due  and  uncollected  on  policies  in  force , $  169,066  81 

Gross  deferred  premiums  on  same 117,577  43 


Total  outstanding  and  deferred  premiums , S  286,644  24 

Deduct  cost  of  collection,  at  10  per  cent 28,664  42 


Net  outstanding  and  deferred  premiums 257,9*79  82 

Total  assets $11,032,4401}9 


LIABILITIES. 

•Amount  computed  to  cover  the  net  present  value  of  all  policies  in  force  . .  $9,782,853  00 
Deduct  value  of  policies  re-insured  in  other  companies 28,671  00 


Net  re-iosurance  reserve $9,754,182  00 

Claims  for  death  losses  due  and  unpaid $    65,625  40 

(Of  this,  $1,500  accrued  in  previous  years). 
Claims  for  death  losses  unadjusted,  but  not  resisted ^,200  08 

Total 91,825  48 

Amounts  of  dividends  or  bonuses  to  policy-holders  due  and  unpaid 35,310  61 

Premiums  paid  in  advance 6,509  35 

Total $9,887,827*44 

Amount  added  by  the  Department  to  bring  reserve  up  to  the  Institute  of 

Actuaries  H^^ .  4J  per  cent,  standard 292,625  46 

Total  liabilities $10,180,452  90 

Surplus  of  assets  over  liabilities  available  for  protection  of  policy- 
holders       851,987  19 

Of  which  has  been  carried  to  proprietors'  account 83,201  36 

Leaving  surplus  on  policy-holders'  account $    768,785  83 

Capital  stock  paid  up $    125,000  00 

Surplus  above  all  liabilities  (including  capital  stock  paid  up  and  the 

amount  as  above  carried  to  proprietors'  account) 643,785  83 


INCOME. 

Cash  received  for  premiums $1,390,349  27 

Premiums  paid  by  dividends,  including  reconverted  additions 156,229  89 

Total 81,546,579  16 

Deduct  premiums  paid  to  other  companies  for  re-insurance 4,323  29 

Total  premium  income $1,542,255  87 

Received  for  interest  and  dividends 528,693  97 

Received  for  rents 8,540  73 

Profits  on  sales  of  debentures,  &c 14,391  24 

Total  income $2,0!»3,881  81 


*  Upon  basis  of  American  Experience  table  of  mortality,  with  4^  per  cent,  interest.     Computed  by  the 
Insurance  Department  of  the  State  of  Michigan,  as  at  31bt  December,  1890. 
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CANADA  LIFE— Continued, 

EXPENDITURE. 

Cash  p«id  for  death  losses.. .     8  586,404  03 

•Premium  obligations  used  in  payment  of  same 2,475  57 


Total  amount  paid  for  death  claims  (of  this  amoimt  $68,774.00,  and  $6,511.54 

profits,  making  $75,285.54  accrued  in  previous  years) $  588,880  20 

Cash  paid  for  matured  endowments    $    29,224  77 

Prenimm  obligations  used  in  payment  of  same 2,624  74 

Total  paid  for  matured  endowments  (of  this  amount  $2,000,   and  $274.62 

profits,  making  $2,274.02  accrued  m  previous  years) 31,849  51 

Total  net  amount  paid  for  death  claims  and  matured  endowments $    620,729  71 

(Including  $79,324.21,  being  profits  paid  on  account  of  claims.) 

Cash  paid  to  annuitants 400  00 

Cash  paid  for  surrendered  policies 46,665  03 

^Premium  obligations  used  in  purchase  of  surrendered  policies 896  69 

Cash  dividends  paid  to  policy-holders 381,898  06 

Cash  dividends  applied  in  payment  of  premiums 156,229  89 

^Premium  obligations  used  in  payment  of  dividends  to  policy-holders.  9,055  51 

Cash  paid  stockholders  for  interest  or  dividends ; 91,666  53 

Commissions,  salaries  and  other  expenses  of  oflScials 218,659  29 

Taxes,  licenbcs,  fees  or  fines 6,581  67 

Miscellaneous  payments,  viz. : — 

Medical  fees,  solicitor's  charges,  travelling  expenses  of  agents  *and 
others,  rents,  fuel,  gas,  stationery,  printing,  advertising,  books, 
periodicals,  &c. ;  postage,  exchange,  &c. ;  sundries,  including 
water  rates,  express  charges,  guarantee  premiums,  cleaning 
offices ; 58,433  70 


Total  expenditure $1,591,216  08 

^PREMIUM   NOTE   ACCOUNT. 

Premium  obligations  on  hand  at  3l8t  December,  1889 $  133,887  65 

Deductions  during  the  year,  viz. : —  

Amount  of  obligations  used  in  payment  of  claims $  5,100  31 

do                     do             purchase  of  surrendered  policies...  896  69 

do                     do             redeemed  in  cash 1,639  14 

do  do  used  in   payment  of  dividends  to 

policy-holders 9,055  51 

Total  deductions $      16,691  65 


Balance,  premium  obligations  at  31st  December,  1890 $    117,196  00 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken 2,375 

Amount  of  said  policies $5,551,740  00 

Number  of  policies  become  claims  during  the  year 289 

Amount  of  said. claims  (including  $87,449.02  profits) 633,459  66 

Number  of  policies  in  force  at  date 25,667 

Amount  of  saidT  poIicieH $  50,727,112  14 

Add  bonus  profits 3,359,689  12 


Total ..$54,086,80126 

uct  amount  of  said  policies  re-insured  in  other  licensed  companies  in 

Canada,  including  bonus  profits,  $8,546.62 133,283  62 


Net  policies  in  force  at  31st  December,  1890 53,953,517  64 


*Being  half  credit  debts. 
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CANADA  LIFE— Contmuetf. 

if  umber  and   amount  of  policies   terminated   during  the  year,  not 
including  bonus  additions: — 

No.  Amount. 

1.  Bydeath 268  $    522,010  64 

2.  By  maturity 21  24,000  00. 

3.  By  expiry 2  3,000  00 

4.  By  surrender s 198  331,018  00 

(For  which  cash  value  has  been  paid,  $47,561.72.) 

5.  By  surrender,  $142,500. 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  $38,838.) 
Difference  of  amounts  carried  out 103,662  00 

6.  By  lapse 565       1,152,009  00 

Total 1,054    $2,135,699  64 


No.  Amount. 

Policies  in  force  at  beginning  of  year  (not  including  bonus 

profit?,  $2,058,415.70) ...24,375  $47,461,142  78 

Policies  issued  during  the  year 2,617  5,880,228  00 

Policies  revived  during  the3^ear 66  144,000  00 

Policies  terminated  as  above  and  by  change  for  paid-up  policies  1,118  2,174,537  64 
Policies  terminated  otherwise,  being  not  taken  policies  ot  this 

year,  as  well  as  those  of  previous  years,  returned  by  agents  273  583,721  00 
Gross  policies  in  force  at  date  of  statement  (not  including 

bonus  profits,  $3,359,689.12)  25,667  50,727,112  14 


Bonuses  in  force  at  3l8t  December,  1889  $2,058,415  70 

BoBuses  added  as  at  31st  December,  1889 1,487,027  74 

Bonuses  revived  and  changed 4,686  07 


Bonuses  terminated : — 

By  death $  62,064  55 

By  matured  endowments 4,801  69 

By  free  policies    1,618  42 

By  lapse 6,517  10 

By  change ...   109,850  64 

Siurendered ...  5,587  99 


$3,550,129  51 


190,440  39 
Bonuses  in  force  on  3l8t  December,  1890 $3,359,689  12 


Number  of  insured  lives  at  beginning  of  year 

Number  of  new  insurers  during  the  year 

Number  of  deaths  during  the  year  among  insured 

Number  of  insured  whose  policies  have  been  terminated  during  the 

year,  otherwise  than  by  death 

Number  of  insured  lives  at  date  of  statement 


18,356 

1,932 

207 

984 
19,097 
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CANADA  LlFE-^Oancluded, 

Business  Done  Outside  op  Canada. 

{Included  in  above  Statement.) 

assets. 

Gross  premiums  due  and  uncollected  on  policies  in  force 8      4,411  83 

Gross  deferred  premiums  on  same ^ 2,668  04 

Total  outstanding  and  deferred  premiums 8       7,079  87 

Deduct  cost  of  collection,  at  10  per  cent 707  98 

Net  outstanding  and  deferred  premiums $       6,371  S9 

liabilities. 
Claims  for  death  losses  and  matured  endowments  outstanding  at  Slst 
December,  1890 Nil, 

income. 
Premiums  received  during  the  year  ending  3l8t  December,  1890  $      32,528  18 


expenditure. 

Payment  for  death  claims  and  matured  endowments  during  the  year 
ending  Slst  December,  1890 Nil. 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

other  countries 117 

Amount  of  said  policie> S    371,000  00 

Number  of  policies  in  force  in  other  countries  at  Hist  December, 

1890    474 

Amount  of  said  policies 1,057,823  00 

Number  and  amount  of  policies  terminated  during  the  year  in  other  coun- 
tries : — 

No.  Amount. 

1.  By  surrender 1     $        1,000  00 

(For  which  cash  value  has  been  paid.) 

2.  By  lapse 24  57,000  00 

3.  By  transfer  to  another  agency 1  5,000  00 

Total 26     $      63,000  00 


Policies  in  force  at  31st  December,  1889 377  9    722,823  OO 

Policies  issued  during  the  year 117  371,000  OO 

Policies  transferred  from  other  agencies 6  27,000  OO 

Policies  terminated  as  above  and  by  change  to  paid-up  policies..     26  63,000  OO 

Policies  in  force  at  date  of  statement 474  1,057,823  OO 


Subscribed  and  sworn  to,  24th  February,  1891,  by 

A.  G.  RAMSAY, 

President, 
R.  HILLS, 

Secretary, 
(Received,  27th  February,  1891.) 
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THE  CITIZENS^  INSUEANCE  COMPANY  OF  CANADA. 


Statement  for  the  Year  ending  31st  December,  1890. 

President — Hon.  J.  J.  C.  Abbott. 

Secretary — William  Smith.  |  General  Manager — E.  P.  Heaton. 

Principal  Office — Biontreal. 
(Incorporated  30th  June,  1864.    Comoienced  life  busine^ss  in  Canada,  August,  1868.) 


capital. 
(Included  in  Fire  Department  Statement,) 


assets  as  per  ledger  accounts. 

Amount  of  loans  made  in  cash  to  policy-holders  on  the  Company's 

pHolicies  assigned  as  collaterals S       2,463  05 

Premium  obligations  on  policies  in  force 2,310  48 

Stock  and  bonds  in  deposit  with  Eeceiver-General,  viz. : — 

Par  Value.  Market  Value. 

New  Westminster  5  per  cent,  bonds $  34,000  00  $     36,465  00 

Montreal  Corporation  bonds,  6  jwr  cent 7,000  00  7,000  00 

Montreal  Harbour  5  per  cent,  bonds 2,000  00  2,300  00 

Canada  Central  Railway  bonds 5,840  00  6,745  20 

Montreal  R.  C.  School  Commirwioners'  bonds 2,000  00  2,400  00 

Parkhill  bonds 1,000  00  1,050  00 

Three  Rivers  bonds 6,000  00  6,23100 

Montreal  Waterworks  6  \)er  cent,  bonds 2,000  00  2,000  00 

Total  par  and  market  value 9     59,840  00    $     64,19120 

Carried  out  at  market  value 64,191  20 

Agent*s  ledger  balances  and  advances  to  agents 27  18 

Bills  receivable 1,200  00 

Total S     70,191  91 

OTHER  ASSETS. 

Interest  accrued  317  69 

(irosa  premiums  due  and  uncollected  on  policies  in  force. $      2,938  45 

Deduct  cost  of  collection,  at  10  per  cent 293  85 

Net  outstanding  and  deferred  premiums 2,644  60 

Total  assets,  Life  Branch 8     73,154  20 

LIABELITIES. 

Dae  on  account  of  loans '.$     28,-i50  72 

I>iieSun  Assurance  Company 79,144  11 

Sondiy 264  15 

Totalliabilities,  Life  Branch $    107,658  98 
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CITIZENS'— Continued, 

INCOME   DURING   THE   TEAR. 

Net  cash  received  for  prewiums $     18,8*71  28 

Deduct  premiums  paid  to  other  companies  for  reinsurance II  55 

Net  premium  income $     18,859  73 

Amount  received  for  interest  or  dividends  on  stock,  &c 8,602  73 


Total  income,  Life  Branch S     27,462  46 

EXPENDITURE   DURING   THE   YEAR. 

Total  amount  paid  for  death  claims $  18,317  00 

($10,000.00  of  which  accrued  in  previous  years). 

Cash  paid  for  surrendered  policies 2,485  40 

Cash  dividends  paid  to  policy-holdere 82  73 

Cash  paid  for  commission,  salaries  and  other  expenses  of  officials 6,301  51 

Taxes 478  49 

Miscellaneous  payments,  viz. : — 

Postage  and  telegrams,  $334.17  ;  law  expenses,  $110.50  ;  advertis- 
ing, $534.71;  medical  fees,  $1,152,5U  ;  Dominion  Government 
assessment,  $31.64 ;  stationery  and  printing,  $345.31 ;  exchange, 
$57.97;  express  charges,$100.54 ;  travelling  expenses,$  1,093. 
03  ;actuarial  services,  $500.00;  rents,  $537.50  ;  gas,  water  and 
sundry  office  expenses,  $609.51 5,407  38 

Total  expenditure.  Life  Branch $     33,072  51 

PREMIUM    NOTE   ACCOUNT. 

Premium  obligations  on  hand  at  the  commencement  of  the  year $       4,234  22 

do  received  during  the  year 70  17 

Total $       4,304  39 

Premium  obligations  used  in  payment  of  claims $  178  00 

do                  do          purchase  of  surreudered  policies 166  90 

do                   voided  by  lai>Be 31  23 

do                  transferred  to  Sun  Life  Assurance  Co 1,617  78 

Total  deductions 1,993  91 


Balance — note  assets  at  end  of  year $       2,310  48 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  iho  year  as  taken  in  Canada.  13 

Amount  of  said  policies $      19,500  00 

Number  of  policies  become  claims  in  Canada  during  the  year 9 

Amount  of  said  claims 8,315  00 

Number  of  policies  in  force  in  Canada  at  date 001 

Amount  of  said  ix)licie8 $780,696  38 

Add  bonus  additions 2,782  50 


Total $783,478  88 

Deduct  amount  of  said  jwlicies  reinsured  in  other  licensed  companies    in 

Canada 7as,478  88 


Net  amount  in  force,  31st  December,  1890 Nil. 
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GVnZENa'— Concluded. 

Xamber  and  amount  of  policies  terminated  during  the  year  in  Canada: — 

No.  Amount. 

1.  By  death  (including  bonus  additions,  $81) 9     $       8,317  00 

2.  By  surrender  (including  bonus  additions,  $43) 28  45,793  00 

(For  which  cash  value  has  been  paid,  $2,485.40) 

3.  By  surrender,  $23,500. 

(For  which  paid-up  policies  have  been  granted 
to  amount  of  $4,289.) 
Difference  of  amounts  carried  out 19,211  00 

4.  By  lapse,  (including  bonus  additions,  $36) 248         363,664  00 

Total 285     $    436,985  00 

No.  Amount. 

Policies  in  force  at  beginning  of  year  (including  bonus  addi- 
tions)      1,613    $2,170,044  73 

Policies  issued  during  the  year  (including  33  revived) 56           82,289  00 

Bonuses  added 786  00 

Policies  terminated  as  above  and  by  change  to  paid-up  policies 

(including  bonus  additions) 295         441,274  00 

Policies  re-written  by  the'Sun  Life  Assurance  Co 773       1,028,366  85 

Policies  in  force  at  date  of  statement  (all  reinsured) 601          783,478  88 

Subscribed  and  sworn  to  4th  March,'1891,  by 

J.  J.  C.  ABBOTT, 

President. 
E.  P.  HEATON, 

General  Manager. 
(Keceived,  5th  March,  1891.)  , 
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THE  COMMPmCIAL  UNION  ASSUEANCE  COMPANY  (LIMITED). 


Statement  for  the  Year  ending  31st  December,  1890. 

Chairman — W.  Middleton  Campbell. 

Secretary — Henry  Mann.  I  Principal  Office — 19  and  20  Cornhill, 

I  London,  England. 

Incorporated,  28th  September,  1861. 

Agents  in  Canada — Evans  &  McGregor.   |  Head  Office  in  Canada — Montreal. 

(Commenced  business  in  Canada,  11th  September,  1863.) 


CAPITAL. 


Amount  of  capital  authorized  and  subscribed  for £2,500,000  stg. 

Amount  paid  up  in  cash 250,000    " 


ASSETS   IN  CANADA. 

(Specially  Life  Department,) 

Amount  secured  by  way  of  loans  on  real  estate  in  Canada — first  liens... $      24,333  33 
Amount  of  loans  made  to  Canadian  policy-holders  on  the  company's 
policies  assigned  as  collaterals  (of  this  amount  $628.86  is  on  poli- 
cies issued  subsequent  to  31st  March.  1878).., 11,889  20 

Premium  obligations  on  Canadian  policies  in  force  (of  this  amount, 

$1,496.26  is  on  policies  issued  subsequent  to  3l8t  March,  1878)....  7,860  93 

Deposited  with  Receiver-General : — 

Par  value.     Market  value. 

Cape  of  Good  Hope  stock t  107,066  67    8  113,490  66 

Queensland  4  fjer  cent,  bonds  (for  policies  issued  since 

3l8t  March,  1878) 9,733  33  10,122  67 

$  116,800  00    «i  123,613  .33 


Carried  out  at  market  value 123,613  33 

Cash  at  head  office  in  Canada 577  04 

Ca.sh  in  banks,  viz. : — 

Bank  of  Montreal,  Montreal,  current  account $      3,947  63 

do  do        special  deposit 1,000  00 

Bank  of  Toronto,  sijecial  deposit 1,000  00 

Total  cash  in  banks 5,947  63 

Gro68  premiums  due  and  uncollected  on  Canadian  policies  in  foice $      6,233  84 

Gross  deferred  premiums  on  same 2,116  16 


Total  outstanding  and  deferred  premiums S      8,350  00 

Deduct  cost  of  collection,  at  10  per  cent 835  00 


Net  outstanding  and  deferred  premiums  (of  which  62,582.82  is  on  poli- 
cies issued  since  31st  March,  1878) 7,515  00 

Total  assets  in  Canada $    181,736  46 
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COMMEECIAL  VmO^— Continued. 

LIABILITIES   IN   CANADA — LIFE   DEPARTMENT. 

Under  Policies  issued  previous  to  3\st  March,  1878. 

*Amount  computed  to  cover  the  net  reserve  or  re-insurance  value  of 

all  outstandin*^  policies  in  Canada $    224,387  39 

Claims  for  death  losses  adjusted  but  not  due  (including  bonus  additions, 

81,826.46)...- 6,693  12 

Total  liabilities  to  said  policy-holders  in  Canada 8    231,080  51 

LIABILITIES   IN   CANADA. 

Under  Policies  issued  subsequent  to  3lst  March,  1878. 

♦Amount  computed  to  cover  net  reserve  on  all  outstanding  policies  in 

Canada $     27,024  60 

Total  net  liabilities  to  said  policy-holders  in  Canada $     27,024  60 

Total  net  liabilities  to  all  policy-holders  in  Canada $    258,105  11 

INCOME   IN  CANADA. 

Gross  amount  of  premiums  received  in  cash  during  the  year  on  life 

policies  in  Canada ." $      19,511  14 

Premium  obligations  taken  in  part  payment  of  premiums  in  Canada....  110  30 

Total  premium  income $      19,621  44 

loterest  on  policy  loans  and  fines  for  extension 782  72 

Total  income  in  Canada $     20,404  16 

EXPENDITURE   IN   CANADA. 

Amount  paid  on  account  of  death  claims  (including  bonus  additions, 

81,669  50) :....$      n,143  30 

Premium  obligations  used  inpayment  of  same 259  53 

Net  amount  paid  for  death  claims  (83,406.b6  and  81,016.16  bonus  addi- 
tions accrued  in  previous  years) 8  11,402  83 

Ciwjh  paid  for  matured  endowments 1,142  50 

Amount  paid  for  surrendered   policies  (including    8568.95  loans  on 

lapsed  policies) 2,134  95 

Credit  premiums  cancelled  by  change  to  paid  up  policy 132  85 

Total  net  amount  paid  to  policy-holders  in  Canada 8  14,813  13 

Cash  paid  for  commissions,  &c 2,054  75 

Cash  paid  for  taxes,  licenses,  fees  or  fines 50  00 

Miscellaneous  payments,  viz.: — Medical  fees,   861.25;  legal   charges 

8136.00;  stationary,  86.00' ;  insurance  superintendence,  811.82 215  07 

Total  expenditure  in  Canada 8      17,132  95 

•  Institute  of  Actuaries'  H.  M.  Table,  4i  per  cent,  interest. 
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COMMERCIAL  VmO^— Continued. 


PREMIUM   NOTK   ACCOUNT. 


Premium  obligations  on  hand  at  commencement  of  year, 
do  received  during  the  year 


Total 


Deductions  during  the  year,  viz. : — 

Amount  of  obligations  used  in  payment  of  claims $2o9  63 

do  do  in  purchase  of  surrendered  policies.   132  85 

Total  deductions 


7,979  61 
273  70 


.$       8,253  31 


392  38 


Balance— note  assets  at  end  of  year $       7,860  93 


MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 11 

Amount  of  said  policieii * $     31,000  00 

Number  of  policies  become  claims  in  Canada  during  the  year...       4 

Amount  of  said  claims  (including  bonus  addition.^,  i2,721.90)....  ]4,888  57 

Number  of  policies  in  tbrce  in  Canada  at  date 312 

Amount  of  said  policies S  688,026  07 

Add  bonus  additions ^     91,132  28 

Net  amount  in  force  at  3l8t  December,  1890 729,158  35 


Number  of  policies  terminated  during  the  year  in  Canada, 
viz. : — 

No.  Amount. 

1.  By  death  (inclusive  of  bonuses,  $653.34) 2     $       6,980  01 

2.  By  maturity  (inclusive  of  bonuses,  $2,068.56) 2  7,908  56 

3.  By  surrender  (inclusive  of  $1,904.08  bonuses)  3  10,907  41 

(For  which  cash  value  has  been  paid,  $2,134.95.) 

4.  By  surrender,  $3,160.16. 

(For  which  paid-up  policies  have  been  granted  to  the 
amount  of  $1,168.00.) 
Difference  of  amounts  carried  out  (including  bonus  addi- 
tions, $726.83) 1,992  16 

5.  Bylapsc 19  17,473  33 

Total  (inclusive  of  bonuses,  $5,352.81) 26     $     45,261  47 


No.  Amount. 
Policies  in  force  at  beginning  of  year    (inclusive   of   bonuses 

$96,397.53) 327     $   743,332  26 

Policies  issued  during  the  year 11  31,000  OO 

Interim  bonuses  on  policies  terminated  by  death 87  56 

Policies  terminated  as  above  (inclusive  of  bonuses,  $5,352.81)....     26  45,261  47 
Policies  in  force  at  date  of  statement  (inclusive  of  bonuses, 

$91,132.28) 312  729,158  3.> 
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COMMERCIAL  UNION  Won^mwe^. 

Namber  of  insured  lives  at  beginning  of  year 303 

Number  of  new  insurers  during  the  year 8 

Number  of  deaths  during  the  year  among  insured 2 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 24 

Number  of  insured  lives  at  date  of  statement 285 

DBTAIL    OP   POLICIES   ISSUED   SINCE   31ST  MARCH,  1878. 

No.  Amount. 
Policies  in  force  at  beginning  of  year  in  Canada  (inclusive  of 

bonuses,  $4,470.28) 123     $   223,449  81 

Policies  issued  during  the  year 11  31,000  00 

Policies  terminated  as  above 19  17,473  33 

Policies  in    force    at   date  of  statement    (including   bonuses, 

84,470.28)                                                                                       115  236,976  48 

Subscribed  and  sworn  to,  28th  February,  1891,  by 

J.  McGEEGOR, 

Joint  Chief  Agent. 
(Received,  2nd  March,  1891.) 


General  Business  Statement  for  the  Year  ending  31st  December,  1890. 

{Abstracted  from  the  Directors'  Report j  Lond/m^  England,  6th  May,  1891.) 

life  department. 

The  policies  issued  during  the  year  were  593  in  number,  assuring  £438,298,  and 
the  new  premiums  brought  into  the  account  amounted  to  £16,505.  The  net  premium 
income  showed  an  increase  of  £5,918  per  annum.  The  surplus  resulting  from  the 
year's  ti-ansactions  amounted  to  £105,608  and  increased  the  life  fund  to  £1,288,794. 

Kevenue  Account. 

{From  1st  January  to  31s^  December,  1890.) 

Life  Department, 


Br. 


d.   d. 


To  Ajiiount  of  life  assurance  fund  at 

^the  beginning  of  the  year ....    1,183,185  18    2 
New  premiums . .  £  16,505  10    7 
Renewal 148.384    3    0 


£164,889  13    7 
Deduct  re-assur- 
ances      19,262    5    2 


145,627    8    5 
37  17    8 


Premium  for  endowment  oer- 

taia........ 

Consideration  for 

annuities...   .     £1,124  15  10 
I>edact  re-assur- 
ances.   582    0    0 

542  15  10 

Interest  and  dividends 52,535  17    0 

|me9 267    4    3 

Profit  on  exchange 453    2  10 

£1,382,650    4    2 


11-12 


By  Claims  under  policies  (including 
bonus  additions),  after  deduc- 
tion of  sums  re-assured 

Endowmentassuranceematured 

Surrenders 

Annuities 

Reduction  of  premiums  by 
bonus 

Cash  bonuses  to  policy-holders.. 

Commission 

Expenses  of  management 

Bad  debts 

Amount  of  life  assurance  fund 
at  the  end  of  the  year 


Cb. 

£     8. 

d. 

68,811  9 
2,681  14 
3,672  15 
2,402  18 

5 
0 
8 
6 

289  6  5 

171  0  0 

6,425  14  11 

9,383  16  7 

17  0  4 

1,288,794  8 

4 

£1,382,650    4    2 
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COMMEECIAL  VmOl^— Concluded, 
Balance  Sheet  op  the  Life  Department  on  SIst  December,  1890. 


Dr. 

£       8.  d. 

To  Assurance  fund 1,288,794    8  4 

Life  investment  reserve  fund . .  9,622    8  9 

Claims  outstandinpr 9,629    1  1 

Re-assurance  premiums  due,  but 

not  paid ...  4,593    5  1 

Commission  due 2,093  10  8 

Annuities  due 122  13  6 

Surrenders  due 150  16  7 

Suspense  account ^  196    2  0 

Interest  received  in  advance  of 

due  dates 3,219    7  8 


By  Mortwiges  on  property  "within 

the  united  Kin^fdom 

MortgM^es  on  property  out  of 

the  IJnited  Kingdom 

Mortgage    rates    raised    under 

Acts  of  Parliament. .' 

Loans  upon  life  interests  and 

reversions 

Loans  on  the  Company's  policies 
Investments — 
Indian  and  Cc>lonial  Govern- 
ment securities 

Cape  of  Good  Hope  Govern- 
ment securities 

Railway  and  other  debentures 

and  debenture  stocks  

Railway  and  other  preference 

stocks  and  shares 

United  States  railway  securi- 
ties   

Freehold  ground  rents 

Life  policy  purchased 

Branch  and  agency  balances. . . 

Outstanding  premiums 

do  mterest 

Cash- 
On  deiK>9it  . . .  .£79,037  14  10 
With  bankers 
and  in  hand..   30,676  17  10 


£  1,318,421  13    8 


Cr. 

£         8.   d. 

500,29ft    0    1 

155,998    8 

100,064  18  10 

197,252  12    1 
41,582    7  11 

40,744    7  6 

21,120    0  0 

43,934  13  9 

40,991     7  10 


9,837  17 

14,689  1 

1,336  4 

24,258  4 

11,JK)6  2 

4,410  14 


Bills  receivable. 


109,714  12    8 
291     0    8 

£  1,318,421  13    8 


(For  General  Balance  Sheet,  see  Fire  Statement,) 
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THE  CONFEDEKATION  LIFE  ASSOCIATION. 


Statement  for  the  Year  ending  SIst  December,  1890. 

President —  I  Managing  Director  and  Agent — 

Hon.  Sir  Wm.  P.  Howland,  C.B.,  K.C.M.G.  |  J.  K.  Macdonald. 

Head  Office — Toronto. 

(Organized  or  incorporated,  14th  April,  1871.     Commenced  business  in  Canada, 

3l8tof  October,  1871.) 


capital. 


Amount  of  capital  authorized  and  subscribed  for 81,000,000  00 

Amount  paid  up  in  cash 100,000  00 


(For  List  of  Stockholders  see  Appendix.) 


assets  as  per  ledger  accounts. 

Value  in  account  of  real  estate  held  by  the  company $    565,431  41 

Amount  secured  by  way  of  loans  on  real  estate  by  bond  or  mortgage, 

first  liens 1,858,492  41 

Amount  of  loans  secured  by  bonds,  stocks  or  other  marketable   col- 
laterals, viz 144,470  22 

Stock.                                 ^>-  ^^  Par  value.  ^^^^^""^  Amount  of 

Shares.  value.  Loan. 
London  and  Canadian  Loan  and  Ag^ency 

Ck) 700  84,900  00  §  6,137  00  $  5,468  45 

Manitoba  and  N.-W.  Land  Co 88  2,200  00  2,200  00  \  4  non  aa 

Ontario  Industrial  Co 57  3,420  00  3,864  00/  '^y^'^  ^ 

Western  Canada  Loan  Go 75  3,750  00  6,675  00 1 

do               do                 220  2,750  00  4,620  00 

Freehold  Loan  Co 57  5,700  00  7,564  00  V  19,520  82 

do                59  1,180  00  1,440  00 

Western  Assurance  Co 100  2,000  00  2,940  00  j 

Standard  Bank 100  5,000  00  7,250  001  o  rqo  m 

Imperial  Bank 50  5,000  00  7,500  00/  ^'^"^^  "^^ 

Dominion  Bank 70  3,500  00  7,910  00  7,500  00 

StandardBank 80  4,000  00  5,800  00  5,200  (X) 

County  of  York  Debentures 12,000  00  13,000  00  10,777  44 

Canada  Permanent  Loan  Co 30  1,500  00  2,970  00  2,500  00 

Do                   do            1,000  10,000  00  18,000  00  16,000  00 

OnUrio  Industrial  Co 47  2,820  00  3,187  00  2,200  00 

Canadian  North- West  Land  Co 300  7,200  00  5,112  00\  -,  -  ^nn  nn 

London  and  Ontario  Loan  Co 500  10,000  00  11,500  00  j  ^^'"^  ^ 

Ontario  Industrial  Co 22  1,320  00  1,491  00  ) 

Consumers' Gas  Co 20  1,000  00  1,710  00 

Imperial  Bank    65  6,500  00  9,750  00  )■  34,600  00 

Dominion  Bank 205  10,250  00  23,165  00  1 

Standard  Bank 12  600  00  870  00  j 

The  Land  Security  Co 627  6,270  00  15,048  00  13,400  00 

8112,860  00  $169,703  00  8144,470  22 

Amount  of  loans  as  above  on  which  interest  has  not  been  paid  within 
one  year  previous  to  statement $40,287  83 

Amount  of  loans  made  in  cash  to  policy-holders   on  the  company's 

policies  assigned  as  collaterals 197,162  02 

11-12J 
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CONFEDERATION  LIF^— Continued. 
Stocks,  bonds  and  debentures  owned  by  the  Company,  viz. : — 

Par  value.     Market  value. 

City  of  Toronto $     60,000  00    $  60,432  00 

do      Hamilton 2,400  00  2,489  00 

Town  of  North  Toronto 2,600  00  2,000  00 

Town  of  Belleville 5,000  00  5,325  00 

Village  of  Arthur 2,500  00  2,525  00 

Town  of  Port  Arthur 17,000  00  17,000  00 

Village  of  Yorkville 3,082  00  3,2*)3  00 

Township  of  York , 13,098  47  13,182  00 

do          Muskoka 1,20000  1,200  00 

Town  of  Whitby  350  00  352  00 

Township  of  Assiginack    600  00  609  00 

do          Howjird 500  00  500  00 

Town  of  Ridgetown 4,05100  4,30100 

do       Cobourg  5,000  00  5,476  00 

do       Orillia 6,000  00  6,490  00 

do       Durham    400  00  400  00 

Rosedale,  Turtle  Mountain 1,000  00  1,0?»5  00 

City  of  Brandon 15,000  00  15,564  00 

Village  of  Aurora 24,332  72  25,196  00 

do        Markham 4,348  23  4,442  00 

Township  of  Harwich 2,000  00  2,000  00 

do          Scugog   ..   5f J7  00  5<;7  00 

City  of  Vancouver 20,000  00  24,320  00 

Village  of  London  West 5,000  00  5,680  00 

Total  par  and  market  value 8  195.429  42    $  204,438  00 

Carried  out  at  market  value 204,438  OO 

Government  5  per  cent,  stock,  par  value,  and  savings  bank  deposit 4,776  54 

Cash  at  head  office 1,426  25 

Cash  in  banks,  viz. : — 

Bank  of  British  Columbia,  New  Westminster  $  5,271  75 

do               do               Vancouver 1,554  67 

People's  Bank  of  New  Brunswick 4,469  31 

Imperial  Bank,  Winnipeg 14,877  74 

Merchants'  Bank,  Halifax 11,162  50 

Ontario  Bank,  Toronto 18,367  46 

Bank  of  New  Brunswick 1,448  21 

Canadian  Bank  of  Commerce 82,699  60 

139,851  24 


Total $3,116,048  09^ 

OTHER  ASSETS. 

Interest  due $     32,838  48 

do      accrued 40,129  71 


Total 72,968  19^ 

Rents  accrued $      3,200  00 


Total 3,200  00- 

Gross  premmms  due  and  uncollected  on  policies  in  force $  103,561  55 

Gross  deferred  premiums  on  same 29,699  58  * 

Total  outstanding  and  deferred  premiums S  133,261  13 

Deduct  cost  of  collection,  at  10  per  cent 13,326  11 

Net  outstanding  and  deferred  premiums 119,935  02 

Furniture 2,397  41 

Fire  premiums  2,851  12 

Advances  to  travelling  agents  to  cover  expenses 1,456  65- 

Advances  to  employees,  secured  by  salary  or  commission 1,343  67 

Total  assets $3,320,200  15 
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CONFEDERATION  JjlFE-^Continued. 

LIABILITIES. 

•Amount  computed  to  cover  the  net  present  value  of  all  policiefl  and  annui- 
ties in  force 82,799,607  00 

Deduct  net  value  of  policies  re-insured  in  other  companies 28,311  00 

Total  net  re-insurance  reserve $2,'7'71,296  00 

Temporary  annuity  account 92,700  00 

Lapsed  policies  liable  for  restoration  or  surrender 3,259  00 

Claims  for  death  losses  due  and  unpaid  (accrued  in  previous  years) 8  556  25 

Claims  for  death  losses  unadjusted  out  not  resisted 14,122  04 

Total  death  claims 14,678  29 

Due  on  account  of  general  expenses. \ 7,346  00 

Dividend  to  stockholders,  due  and  unpaid 7,500  00 

Dividends  to  policy-holdei-fi,  due  and  unpaid 2,641  53 

Sundry  liabilities 21,882  99 

Total  liabilities ....82,921,303  81 

Surplus  on  policy-holders'  account $   398,896  34 

Capital  stock  paid  up 100,000  00 

Surplus  above  all  liabilities  and  capital $    298,896  34 

INCOME   DURING  THE   YEAR. 

Cash  received  for  premiums '. 8    556,512  47 

Premiuras  paid  by  dividends 41,764  09 

Cash  received  for  annuities 28.225  94 


Total 8  626,502  50 

Deduct  premiums  paid  to  other  companies  for  re-insurance 5,018  32 

Total  premium  income 8  621,484  18 

Beceived  for  interest 142,477  43 

Bents 8,161  03 

Total  income 8  772,122  64 

EXPENDITURE  DURING  THE  YEAR. 

Cash  paid  for  death  losses $115,884  84 

do         matured  endowments 7,622  35 


Net  amount  paid  for  death  claims  and  matured  endowments 8    123,507  19 

(Of  this  amount  8 17,844.31  death  claims  accrued  in  previous  year.) 

Cash  paid  to  annuitants , 3,688  80 

Cash  paid  for  surrendered  policies - 25,467  36 

Cash  dividends  paid  to  policy-holders 33,933  74 

Cash  dividends  applied  in  payment  of  premiums  41,764  09 

Cash  paid  to  stockholders  for  interest  or  dividends 14,683  27 

Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials....      109,408  51 

Cash  paid  for  rent,  taxes,  licenses,  fees  or  fines 4,874  35 

Other  expenditures,  viz. : — Insurance  superintendence,  8322.65 ;  solici- 
tore'  fees,  8507.90 ;  postage,  82,506.09 ;  agency  expenses,  8784.43  ; 
medical  expenses,  86,859.50 ;  general  expenses,  83,741.08;  printing, 
stationery  and  advertising,  87,322.56 ;  insurance  literature,  8244.65 ; 
commission  on  loans,  81,803.00 24,091  86 

Total  expenditure 8    381,419  17 

•Reserve  at  4^  per  cent,  based  on  Table  of  Institute  of  Actuaries,  Q.  B.,  for  ixjlicies. 
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CONFEDERATION  MFE—Gontinued. 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 1,919 

Amount  of  said  policieti $3,034,383  00 

Number  of  policies  become  clai  ras  during  the  year 86 

Amount  of  said  claims  (including  matured  endowments.  $6,728,  and 

bonus  additions,  $1,932.35) 119,784  92 

Number  of  policies  in  force  in  Canada 12,594 

Amount  of  said  policies 8 19,191,506  00 

Bonus  additions 120,274  00 

Total. . .   . . ; S  19,311,780  00 

Amount  of  said  policies  re-insured  in  other  licensed  companies  in  Canada 

(including  S418.50  bonus  additions) 120,822  00 

Net  amount  of  policies  in  force  on  31st  December,  1890 19,190,958  00 


Number  and  amount  of  policies  terminated  during  the  year  in 
Canada  (exclusive  of  bonus  additions)  : — 

No.  Amount. 

1.  By  death / 78  $    111,124  57 

2.  By  maturity 8  6,728  00 

3.  By  expiry 33  62,750  00 

4.  By  surrender 189  294,752  98 

(For  which  cash  value  has  been  paid,  $25,467.3.6.) 

5.  By  surrender,  $74,676.02. 

(For  which  paid-up  policies  have  been  granted  to 

amount  of  $13,895.00.) 
Difference  of  amounts  carried  out 60,781  02 

6.  Bylapse 530  794,145  93 

Total 838    $1,330,282  50 


No.  Amount. 

Policies  in  force  at  beginning  of  year  (excluding  bonuses)....  11,606  $17,606,220  00 

Policies  issued  during  the  year 1,943      3,058,883  00 

Policies  revived  during  the  year 19  27,000  00 

Policies  terminated  as  above 838       1,330,282  50 

Policies  not  taken,  and  cancelled 136  170,314  50 

G^ross  policies  in  force  at  date  of  statement  (excluding  bonuses)  12,594    19,191,506  Oil 

EXHIBIT   OP    BONUSES. 

Bonuses  in  force  1st  January,  1890 $   105,184  OO 

Added  during  the  year 17,584  35 


$    122,768  35 
Bonuses  terminated : — 

By  death $1,038  00 

By  surrender 413  00 

By  maturity 894  35 

Bylapse 149  00 

Total  terminated 2,494  35 


Bonuses  in  force  31st  December,  1890 $    120,274  OO 
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CONFEDERATION  JjLFE-^Concluded. 


Number  of  insured  lives  at  beginning  of  year 10,183 

Number  of  new  insurers  during  the  year  (including  15  restored) l,*79l 

Number  of  deaths  during  the  year  among  insured , 71 

Number  of  insured  whose  policies  have  been  terminated  during  the  year 

othei'wise  than  by  death 860 

Number  of  insured  lives  at  date  of  statement 11,043 


Subscribed  and  sworn  to,  27th  February,  1891,  by 

W.  P.  fiOWLAND, 

President, 
W.  C.  MACDONALD, 

Actuary. 
(Received,  28th  Februaiy,  1891.) 
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CONNECTICUT  MUTUAL  LIFE  INSUEANCE  COMPANY. 


Statement  for  the  Ybae  ending  31st  December,  1890. 

President — Jacob  L.  Greene.  |  Secretary — Edward  M.  Bunce. 

Principal  Office — Hartford,  Conn.,  U.S. 

Agent  in  Canada— Frederick  W.  Evans.   |  Sead  Office  in  Canada — ^Monti-eal. 

Organized  or  incorporated,  15th  June,  1846.    Commenced  business,  15th  December, 
1846.    Licensed  in  Canada,  1st  August,  1868. 

(No  capital — being  purely  a  Mutual  Company.) 

assets  in  CANADA. 

U.S.  registered  6  per  cent,  bonds  of  1898,  held  in  deposit  by  Receiver- 
General $    100,000*00 

liabilities   in   CANADA. 

*Amount  estimated  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $   900,000  GO 

INCOME   IN  CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada $     35,024  35 

Premiums  paid  by  dividends,  including  re -converted  additions 19,210  29 

Total  premiumincome .$     54,234  64 

EXPENDITURE   IN    CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada : — 

On  account  of  death  claims 8  18,831  00 

do  maturt;d  endowments 60,825  10 

Net  amount  paid  on  account  of  claims $     79,656  10 

Cash  dividends  applied  in  payment  of  premiums 19,210  29 

Total  net  amount  paid  to  policy-holders  in  Canada $      98,866  39 

Cash  paid  for  commission,  &c 

Total  expenditure  in  Canada 

MISCELLANEOUS. 

Number  of  policies  become  claims  in  Canada  during  the  year 70 

Amount  of  said  claims $    101,341  00 

Number  of  policies  in  force  in  Canada  at  date 1,254 

Amount  of  said  policies 2,350,565  00 

♦Combined  Experience  Table  with  4  per  cent  interest. 
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CONNECTICUT  UTJTVAJj— Continued. 
Number  and  amount  of  policies  terminated  during  the  year  in  Canada: — 

No.  Amount. 

1.  By  death 10  8     18,831  00 

2.  By  maturity 60  82,510  00 

3.  By  surrender,  lapse  and  change  of  residence 15  42,500  00 

Total 85  $    143,841  00 

No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada 1,339  $2,494,406  00 

Policies  terminated  as  above : 85  143,841  00 

Policies  in  force  at  date  of  statement 1,254  2,350,565  00 


No  return  of  number  of  insured  lives. 


Subscribed  and  sworn  to.  12th  March,  1891,  by 

FEED.  W.  EVANS, 

Chief  Agent. 
(Received,  13th  March,  1891.) 


General  Business  Statement  for  the  Year  ending  3  1st  December,  1890. 
*  {As  Betumed  to  the  Insurance  Department^  State  of  Connecticut,) 

INCOME   DURING    THE   YEAR   1890. 

Total  premium  income 8      4,416,575  33 

Interest  and  dividends 2,683,976  19 

Cash  received  as  discounts  on  claims  paid  in  advance 8,004  26 

Cash  received  for  rents 337,075  04 

Balance  of  profit  and  loss  account 369,410  61 

Total  income $      7,815,041  43 


DISBURSEMENTS   DURING   THE   YEAR   1890. 

Paid  for  losses  and  matured  endowments $      4,224,503  65 

Cash  paid  for  surrendered  policies 194,199  85 

Premium   notes,  loans  or  liens  used  in  purchase  of  surrendered 

policies  and  voided  by  lapse 25,372  65 

Cash  surrender  values  applied  in  payment  of  premiums 242,134  40 

Dividends  to  policy-holdei-s 1,147,381  79 

Salaries  and  commissions  to  agents 298,492  72 

Cash  paid  for  travelling  expenses 20,412  85 

Cash  paid  for  medical  examiners'  fees 21,592  88 

Salaries  of  officers  and  office  employes 135,783  20 

Taxes 292,586  24 

Bent 5,437  27 

Miscellaneous  payments  and  expenses 250,891  13 

Total  disbursements ;.  $      6,858,788  63 
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CONNECTICUT  UVTV Ah^Concluded. 

ASSETS. 

Cost  value  of  real  estate  unincumbered S      7,662,865  54 

Loans  on  bond  and  mortgage  first  liens  on  real  estate 35,674,585  53 

Loans  on  stocks,  bonds  and  other  marketable  collaterals 38,282  50 

Premium  notes,  loans  or  liens  on  policies  in  force 1,688,178  94 

Cost  value  of  bonds  and  stocks  owned 11,557,249  89 

'  Cash  in  banks 661,466  84 

Bills  receivable 1,750  00 

Agents*  ledger  balances 4,714  80 

Total  net  or  ledger  assets ' $    57,289,094  04 

OTHER  ASSETS. 

Interest  due  and  accrued 1,019,227  24 

Eents  due  and  accrued 7,537  00 

Market  value  of  bonds  and  stocks  over  cost 294,507  61 

Net  amount  of  uncollected  and  deferred  premiums 137,341  55 

Total  assets $    58,747,707  44 

LIABILITIES. 

Net  reinsurance  reserve  by  company's  standard $    52,265,232  00 

Total  policjr  claims 167,221  25 

Unpaid  dividends  or  surplus  to  policy-holders 302,078  Ifi 

Reserve  on  lapsed  policies 303,311  00- 

Premiums  paid  in  advance,  etc 44,625  24 

Death  claims  presented  in  1891  on  account  of  deaths  occurring  in 

1890 93,239  00 

Total  liabilities $    53,175,707  25 

Gross  surplus  on  policy-holders*  account $       5,572,000  19 

EXHIBIT    OP    POLICIES. 

No.  Amount. 

Number  of  new  policies  issued 3,629 

Amount  of  said  policies $     10,078,395  00 

Number  of  policies  terminated 3,459 

Amount  of  said  policies 9,152,747  00 

Number  of  policies  in  force  at  31st  December,  1890 ,  64,147 

Amount  of  said  policies 153,234,742  00 
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THE  DOMINrON  LIFE  ASSUEANCE  COMPANY. 


Statement  for  the  Year  en^^inq  31st  December,  1890. 

President — Jambs  Trow,  M.P.  I      Managing  Director  and  Agent — 

I  Thomas  Milliard. 

Principal  Office — ^Waterloo,  Ont. 

(Incorporated,  20th  March,  1889 ;  organized,  4th  July,  1889 ;  commenced  business 

in  Canada,  12th  July,  1889.) 


CAPITAL. 


Amount  of  jnint  Stock  capital  authorized $1,000,000  00 

Amount  subscribed  for 256,600  00 

Amount  paid  up  in  cash 63,150  00 

(^For  List  of  Stockholders,  see  Appendix,) 


ASSETS  AS  PER  LEDGER  ACCOUNT. 

Amount  secured  by  way  of  loans  on  real  estate,  by  bond  or  mortgage, 

first  liens $       3,350  00 

Stocks  and  bonds  owned  by  the  Company,  viz. : — 

Par  value.    Market  value. 

♦Village  of  Lucan bonds ',.   .$  7,000  00    $      7,270  00 

•Town  of  Port  Arthur  bonds .  10,000  00  11,009  00 

•Village  of  Acton  bonds 3,000  00  3,136  80 

•Town  of  Sault  Ste.  Marie  bonds 8,500  00  8,772  00 

•City  of  St.  Catharines  bonds 10,220  00  9,736  69 

Township  of  Rat  Portage  bonds 11,103  00  11,737  76 

•Town  of  Brantford  bonds 5,000  00  5,445  00 

•Village  of  New  Hamburg  bonds 5,000  00  5,475  00 

•  do          Markham  bonds 313  67  314  67 

•Township  of  Floss  bonds 4,900  00  5,45152 

♦  do             Medonte 2,595  49  2,652  26 

Total  par  and  market  value S    67,632  16    $    71,000  70 

Carried  out  at  market  vahio 71,000  70 

Cash  at  head  office 120  76 

Agents'  ledger  balances  and  advances  to  ;.genta 917  01 

Total e     75,388  47 

OTHER  ASSETS. 

Interest  accrued $      1,215  37 

Total  carried  out 1,215  37 

i^hort  date  notes  for  premiums  on  policies  in  force 8      5,260  62 

Gross  premiums  due  and  uncollected  on  policies  in  force 490  48 

Gross  deferred  premiums  on  same 266  54 

Total  outstanding  and  deferred  premiums $      6,017  64 

Deduct  cent  of  collection,  at  10  per  cent 60176 


•Deposited  with  the  Receiver-General  of  Canada. 

fNot  including  8455.49  premium  notes  of  1889  still  outstanding. 
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THE  DOMINION  LlFlS^^ontinued. 

Net  outstanding  and  deferred  premiams 5,415  88 

Office  furniture 439  15 

Preliminaiy  expenses 1.329  25 

Gross  assets 9  83,788  12 

Deduct  preliminary  expenses,  not  admitted  by  the  Department 1,329  25 

Net  assets 8  82,458  87 


LIABILITIES. 

*  Amount  computed  to  cover  the  net  present  value  of  all  policies  in  force §     16,6C8  21 

Deduct  value  of  ix>Iicie8  re-insured  in  other  companies 40  28 

Net  re-insurance  reserve 8  16,567  93 

Due  on  account  of  general  expenses  (estimated) 500  00 

Due  Molsons'  Bank 4,522  56 

Total  liabilities * 8  21,590  49 

Surplus  on  policy-holders' account 8  60,868  38 

Capital  stock  paid  up 63,150  00 

INCOME   DURING   THE   YEAR. 

Cash  received  for  premiums 8  14,778  99 

Deduct  premiums  paid  to  other  companies  tor  re-insurance 123  40 

Net  premium  income $  14,655  59 

Eeceived  for  interest  or  dividends •  3,206  35 

Eeceived  for  calls  on  capital 575  00 

Total  income 9  18,436  94 


EXPENDITURE  DURING  THE  YEAR. 

Cash  paid  for  death  claims Nil. 

Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials 8       7,250  45 

Taxes,  licenses,  fees  or  fines 2  97 

Office  furniture 294  45 

Sundry  expenditure,  viz. : — Postage,  $73.79 ;  express  and  petty  charges, 
831.38;  travelling  expenses,8187.85 ;  bank  charges,8 14.65;  medical 
examinations  and  referee's  charges,  $902 ;  printing  and  advertising, 
8842.48;  books  and  stationery,  $128.36;  legal  expenses,  868.93; 
telegraph  and  telephone,  829.97  ;  tire  insurance,  light  and  cleaning, 
86.22;  rent,  $335 2,620  63 

Total  expenditure 8      10,168  50 


MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in  Canada,  267 

Amount  of  said  policies 8    421,000  00 

Amount  of  said  policies  re-insured  in  other  licensed  companies 10,000  00 

Number  of  policies  become  claims None. 

Number  of  policies  in  force  at  date 383 

Amount  of  said  iK>licies $    592,500  00 

Amount  of  said  policies  reinsured  in  other  licensed  comi^nies  in  Canada.        10,000  00 

Net  amount  in  force  31st  December,  1890 582,500  00 


*  Based  on  Institute  of  Actuaries'  H.  M.  Table,  with  4^  per  cent,  interest. 
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THE  DOMINION  IjIFE— Concluded. 

Namber    and    amount  of   policies    terminated    daring   the  year  in 
Canada : — 

No. 

1.  By  death None. 

2.  By  lapse 42    $ 


Total. 


42 


No. 


Policies  in  force  at  beginning  of  year 158 

Policies  issued  during  the  year 267 

Policies  terminated  as  above 42 

Policies  in  force  at  date  of  statement , 383 


Amount. 

60,000  00 
60,000  00 

Amount. 

231,500  00 

421,000  00 

60,000  00 

592,500  00 


Number  of  insured  lives  at  beginning  of  year 158 

Number  of  new  insurens  during  the  year 258 

Number  of  deaths  during  the  year  among  thd  insured None. 

Number  of  insured  whose  policies  have  been  terminated  during  the  year 

otherwise  than  by  death 42 

Number  of  insured  lives  at  date  of  statement 374 


Subscribed  and  sworn  to,  9th  February,  1891,  by 


(Received,  12th  February,  1891.) 


P.  H.  SIMS, 

Vice-President, 
THOMAS  HILLIARD, 

Managing  Director. 
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THE  DOMINION  SAFETY  FUND  LIFE  ASSOCIATION. 


Statement  for  the  Year  ending  318t  December,  1890. 

President  and  Agent — J.  DeWolfe  Spureu  |  Secretary — Charles  Campbell. 

Sead  Office— St,  John,  N.B.  '^ 

(Incorporated,  25th  March,  1881.     Organized,  28th  March,  1881.     Commenced 
business  in  Canada,  9th  June,  1881.) 


Amount  of  capital  authorized  and  subscribed  for $    120,000  00 

Amount  paid  up  in  cash 29,172  00 


(For  List  of  Shareholders^  see  Appendix,) 

assets  as  per  ledger  accounts. 

Amount  of  loans  secured  bj  bonds,  stocks  or  other  marketable  col- 
laterals  $       3,000  00 

Bonds  and  debentures  held  by  the  Association  : — 

Par  value.     Market  value. 

•Province  of  Nova  Scotia  bonds 8     19,000  00    8     19,332  50 

♦Province  of  New  Brunswick  bonds 31,(K)0  00  31,502  50 

Cityof  St.  John,  N.B.,  bonds 1,000  00  1,08125 

Kent  County  bonds 1,000  00  1,000  00 

Musquash  school  bonds 50000  50000 

Total  par  and  market  value 8    52,500  00    §    53,416  25 

Carried  out  at  market  value 53,416  25 

Agents' ledger  balances 421  99 

Cash  on  hand  at  head  office 197  41 

Cash  in  Bank  of  Montreal 4,789  38 

Total 8     61,8^"03 

OTHER  ASSETS. 

Interest  accrued 778  34 

Office  furniture 400  00 


Total  assets 9     63,003  37 


LIABILITIES. 

To  policy  holdere  on  Safety  Fund  account S  6,570  24 

Claims  for  death  losses  unadjusted  but  not  resisted 7,000  00 

Due  on  account  of  loans 390  00 

Premiums  paid  in  advance 825  47 

Total  liabilities 9  13,785  71 

Surplus  of  assets  over  liabilities $  26,383  38 

Guarantee  fund  and  capital  stock  paid  up $  29,172  00 


^  Deposited  with  the  Receiver-General 
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DOMINION  SAFETY  FU^B^Conduded. 

INCOME. 

'Set  premium  income 3     37,932  65 

Interest  on  bonds  and  debentures 342  29 

Sundiy 89  11 


Total  income 8     38,364  05 

EXPENDITURE. 

Paid  for  death  claims $      13,000  00 

Cash  paid  for  commissions,  salaries,  and  other  expenses  of  officials 6,921  45 

Cash  paid  for  taxes,  licenses,  fees  or  fines 420  29 

Other  expenditure,  viz. ; — 

Office  expenses 8         299  27 

Stationery 166  75 

Postage 384  25 

General  expenses 718  72 

Printingr 339  79 

Advertising 294  60 

203  38 


Total  expenditure S      22,545  12 

MISCELLANEOUS. 

Number  of  policies  reported  as  taken  in  Canada  during  the  year      52 

Amount  of  said  policies 8    110,000  00 

Number  of  policies  become  claims  in  Canada  during  year 18 

Amount  of  said  claims ^  20,000  00 

Number  of  policies  in  force  in  Canada  at  date 1,714 

Amount  of  said  policies 1,998,000  00 

Number  and  amount  of  policies  terminated  during  the  year  : — 

No.  Amount. 

1.  By  death 18     i     20,u00  00 

2.  By  lapse 190         217,000  00 


Total 208    8    237,000  00 


No.  Amount. 
Policies  in  force  at  beginning  of  year   (including  outside  of 

Canada,  868,000.00) 1,870  82,125,000  00 

Policies  issued  during  the  year 52  110,000  00 

Policies  terminated  as  above 208  237,000  00 

Policies  in  force  at  date  of  statement 1,714  1,998,000  00 

In  Canada. 

Number  of  insured  lives  at  beginning  of  year 1,358 

Number  of  now  insurers  during  the  year 52 

Number  of  deaths  during  year  among  insured 14 

Number  of  insured  whose  policies  have  been  terminated  otherwise  than 

by  death 146 

Number  of  insured  lives  at  date  of  statement \ 1,250 

Subscribed  and  sworn  to,  6th  February,  1891,  by 

J.  DeWOLFE  SPURR, 

President, 
CHARLES  CAMPBELL, 
(Received,  9th  February,  1891.)  Secretary. 


Digitized  by 


Google 


192 


THE  EDINBUEGH  LIFE  ASSURANCE  COMPANY. 


Statement  for  the  Year  ending  31st  March,  1890. 

President — Sir  G.  G.  MoNTaoMERY,  Bart.    |         Manager — George  M.  Low,  F.P.A. 

Principal  Office — ^Edinburgh,  Scotland.     Organized,  A.D.  1823. 

Agent  in  Canada — David  Hiqgins.        |         Head  Office  in  Canada — ^Toronto. 

(Commenced  business  in  Canada,  June,  A.D.  1857.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized  and  subscribed 

for £500,000  stg.  $2,433,333  33 

*Amount  paid  up  in  cash 75,000  "         365,000  00 


ASSETS   IN   CANADA. 

Amount  of  loans  made  to  Canadian  policy-holders  on  the  company's 

policies,  assigned  as  collaterals $     10,662  88 

Stocks  and  bonds  in  deposit  with  Receiver-General,  viz. : — 

Par  value. 

Cape  of  Good  Hope  4  per  cent,  inscribed  stock $  48,666  67 

Town  of  BeUeville  bonds 27,000  00 

Town  of  Whitby     do      10,000  00 

Town  of  Owen  Sound  bonds 17,000  00 

Town  of  Listowel            do     13,000  00 

Town  of  London  East    do     40,000  00 

Town  of  Stratford           do 6,000  00 

Carried  out  at  par  value 161.666  67 

Cash  in  Bank  of  British  North  America 3,034  27 

Gross  premiums  due  and  uncollected  on  policies  in  force $      1,029  55 

Deduct  cost  of  collection  at  10  p. c 102  95 

Net  outstanding  premiums 926  60 

Interest  due  8  25  50 

do      accrued 122  40 

Total  carried  out 147  90 

Total  assets  in  Canada S   176,438  32 


LIABILITIES   IN   CANADA. 

Amount  of  claims  on  policies  in  Canada  unsettled .8  9,733  34 

f  Amount  computed  to  cover  the  not  reserve  on  all  outstanding  poli- 
cies in  Canada 207,320  14 

Dividends  or  bonuses  to  Canadian  policy-holders  adjusted  but  not  due. .  6,159  99 

Total  net  liabilities  to  policy-holders  in  Canada $  223,213  47 


Of  this  £75,000  now  appearing  as  "  paid  up,"  £25,000  was  added  out  of  profits  to  the  sum  of  £50,000 
illy  paid  up. 
t  Based  on  the  Institute  of  Actuaries,  H.  M.  Table  with  4^  x)er  cent,  interest. 


originally  paid  up. 
"^       '       th< 
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EDINBUBGH  IjIFE— Continued. 

INCOME   IN   CANADA   DURING   THE   YEAR. 

Net  cash  received  for  premiums $     11,938  53 

Interest  on  loans  on  policies 539  62 


Total  income  in  Canada -. $      12,478  15 


EXPENDITURE   IN  CANADA. 

Net  amount  paid  on  account  of  death  claims  in  Canada  (including 

bonuses,  $1,534^46) $        8,347  80 

(Of  this  amount,  ?486.67  accrued  in  previous  years.) 
Amount  paid  for  surrendered  policies 632  67 

Total  net  amount  paid  to  policy-holders  in  Canada $ 

Cash  paid  for  commission  in  Canada 

Cash  paid  for  licenses  or  taxes  in  Canada 


Total  expenditure  in  Canada. 


.s 

8,980  47 

932  80 

7  32 

e 

9,920  59 

MISCELLANEOUS. 

Number  of  policies  become  claims  in  Canada  during  the  year...      5 

Amount  of  said  claims $      23,754  45 

Number  of  policies  in  force  in  Canada  at  dale 151 

Amount  of  said  pdlicies $  360,670  74 

Bonus  additions  thereon  as  at  31st  March,  1885 63,28167 

Net  amount  in  force  at  31st  March,  1890 $   423,952  41 


Number  and  amount  of  policies  terminated^during  the  year  in  Canada  : — 


No. 


1.  By  death  (including  bonus  additions,  $7,694.44) 5 

2.  By  surrender  (including  bonus  additions,  $444.33) 1 

(For  which  cash  value  has  been  paid,  $632.67). 


Amount. 
$     23,754  45 

2,877  66^ 


Total  (including  bonus  additions,  $8,138.77) 6      $     26,632  11 


No.  Amount. 
Policies  in  force  at  beginning  of  year  in  Canada  (including  bo- 
nus additions,  $70,590.31) 157      $  449,754  39 

Interim  bonus  additions  on  paid  and  surrendered  policie:^ 949  97 

Policies    terminated   as    above    ( including    bonus    additions, 

$8,138.77) 6  26,632  11 

Part  of  bonus  used  to  pay  premiums 119  84 

Policies  in  force  at  date  of  statement  (including  bonus  additions, 

$63,281.67) 151  423,952  41 


11—13 
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EDINBUEGH  JjlFE^Continued. 

Number  of  insured  lives  at  beginBing  of  year 146 

Number  of  deaths  during  the  year  among  insured 4 

Number  of  insured  whose  policien  have  been  terminated  during 

the  year,  otherwise  than  by  death 1 

Number  of  insured  lives  at  date  of  statement 141 

Subscribed  and  sworn  to,  5th  Februaiy,  1891,  by 

DAVID  HIGGINS, 

Chief  Agent. 
(Received,  9th  February,  1891.) 


Geneeal  Business  Statement  for  the  Year  ending  31st  March,  1890. 
(Abstracted  from  the  Directors'  Report ^  Edinburgh,  Scotland,  \st  July,  1890.) 

1,196  policies  were  issued,  assuring  a  total  sum  of  £601,102.  whereof  £53,000 
was  re-assured  with  other  offices.  The  premiums  on  those  new  policies  amounted  to 
£31,500,  including  £11,815  by  single  payments.  The  premiums  on  the  above 
amount  re-assured  were  £7,595,  including  £6,291  by  single  payments. 

The  net  amount  of  new  assurances  retained  at  the  company's  own  risk  was 
£548,102,  yielding  in  new  premiums  £23,905,  of  which  £5,524  was  by  single  pay- 
ments. These  figures  show  a  substantial  increase  on  the  net  new  business  of  the 
preceding  year. 

52  annuities  were  purchased,  amounting  to  £2,436  Is.  9d.  per  annum.  The  pur- 
chase money  received  was  £22,775  15s.  9d. 

19  annuitants  died,  relieving  the  corapahy  of  £836  9s.  6d.  per  annum. 

The  premium  income  of  the  year,  after  deducting  re-assurance  premiums,  was 
£221,700  Is.  2d.,  being  £11,209  6s.  7d.  more  than  in  the  preceding  year. 

The  interest  and  dividends  on  the  invested  funds  amounted  to  £1*8,021  198.  lid. 

The  total  income  was  £319,825  16s.  Id.,  exclusive  of  annuity  purchase-money 
and  of  £1,119,  15s.  realized  as  profit  on  investments. 

The  claims  by  death  and  survivance  amounted  to  £145,988  10s.,  which  was  con- 
siderably less  than  the  sum  provided  for  by  the  tables. 

The  sum  of  £17,886  4s.  Id.  was  paid  for  the  surrender  of  policies,  and  in  com- 
mutation of  bonus  additions. 

As  the  result  of  the  year's  operations,  the  directors  were  enabled  to  add  the  sum 
of  £121,841  14s.  lOd.  to  the  assurance  and  annuity  fund,  which  now  stands  at 
£2,348,841  Is.  Id. 

The  accumulated  funds  in  hand,  exclusive  of  sums  held  to  meet  outstanding 
liabilities,  amounted  at  the  close  of  the  year  to  £2,454,777  16s.  5d. 

Eevenub  Account  for  the  Year  ending  318T  March,  1890. 

,                  £       8.    d.  £       8.  d. 

Amount  of  funds  at  the  beginning  Claims  under  ix)licies  (after  deduc- 

of  the  year 2,837,527  11    1         lion  of  sums  re-a88ured)j 145,988  10  0 

Premiums  (less    re-assurance  pre-                                  Surrenders 17,886    4  1 

miums) 221,700    1    2      Annuities     21,962  17  3 

Consideration  for  annuities  granted        22,775  15    9      Commission 10,154  11  3 

Interest  and  dividends 98,021  19  11      Kxi)enses  of  management. 19,451  17  8 

Assipfiiment  and  other  fees 103  15    0      Dividends  to  shareholders 9,000    0  0 

Profit  on  investments  realized  dur-                                  Income  tax 2,027    1  3 

ing  the  year 1,119  15    0  Amount  of  funds  at  the  end  of  the 

year 2,454,777  16  5 


£2,681.248  17  11  £2,681,248  17  11 
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EDINBUEGH  lilFB-'Conduded. 
Balance  Sheet  at  31st  Maroh,  1890. 


LlABIUTIES. 

£  8.   d. 

Assurance  and  annuity  fund 2,348,841    1    1 

Shareholders' capital  paid  up 75  000    0    0 

Shareholders'  reserve  fund 80,936  15    4 


Total  funds £2,454,777  16 

♦Claims  admitted  but  not  yet  paid.  33,841  4 
^Expenses  of  management  not  yet 

paid 1,575  0 

Premiums  {kaid  in  advance 33  7 

Sums  deposited  with  the  company, 

to  meet  interests,  etc 1,510  1 

^Unclaimed  dividends 72  0 

^These  items  are  inolnded  In  the 
corresponding  items  in  the  Revenue 
Account. 


Assets. 

Mortffa^  on  property  within  the 
United  Kingdom,  viz. : — 

Mortgages  on  real  property . .   . 

Kent  charges  and  annual  rents. . . 

Mortgages  on  life  interests  and 
reversions 

Mortgages  of  company's  own 
shares  


£       8.    d. 

477,203  14  11 
378,725    9    4 

349,031    0    2 

1,342  14    8 


£1,206,302  19    1 

Mortgage  of  property  out  of  the 
United  Kingdom  (^th  collateral 
guarantee) 30,000    0    0 

L^ns  on  the  comjiany's  policies. . . .     127,555  12    3 

Loans  on  security  of  statutory  as- 
sessments        24,804    3    2 

Loans  on  personal  security,  with 
life  policies 2,469  10    3 

Investments,  viz.: — 

Colonial  and  Provincial  Govern- 
ment secuiities 135,715  14    4 

Municipal     securities       (United 

Kingdom) 4,597  13    0 

Municipal  securities  (Canada) 45,429  10  11 

Railway    and    other    debentures 

and  debenture  stocks 333,302    1    2 

Deposits  with  Colonial  and  other 

banks 230,000    0    0 

Railway  stocks    (preference   and 

guaranteed) 69,823    4    9 

House    propertv    in  Edinburgh, 

London,     Dublin,    Manchester 

and  Glasgow 116,588  15    7 

Company's  own  shares  (purchased)        3,199    9    6 
Grounds  annualb  and  feu-duties. .       33,987  15  11 

Life  interests  (purchased) 1,297  14    1 

Reversions  (purchased) 18,465    0    0 

Agents'  balances    (since  accounted 

for)  36,074    8    0 

Outstanding  premiums  5,740    3  10 

do         interest  due  and  unpaid 

at  date 834  14    1 

do  do     accrued  but  not 

yet  receivable 26,894    4  11 

Cash  in  bank- 
On  deposit £20,000    0    0 

On  current  account .    18,683  11    9 


Policy  stamps  on  hand . 


£2,491,809    9    1 


38,683  11    9 
43    2    6 

£2,491,809    9    1 
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EQUITABLE  LIFE  ASSUEANCE  SOCIETY  OF  THE  UNITED  STATES. 


Statement  for  the  Year  ending  318t  December,  1890. 

President — Henry  B.  Hyde.  |  Secretary — William  Alexander. 

Comptroller — John  A.  McCall. 

Principal  Office — 120  Broadway,  New  York.      ^ 

Agent  in  Canada — Seargent  P.  Stearns.  |  Head  Office  in  Canada — Montreal. 

(Organized  or  incorporated,  26th  July,  1859.     Commenced  business  in  Canada, 

about  October,  1868.) 


CAPITAL. 

Amount  of  capital  authorized,  subscribed  for  and  paid  up  in  cash S    100,000  GO 


ASSETS   IN   CANADA. 

In  deposit  with  Receiver  General : — 

Par  value.  Market  value. 

St.  Louis  city  bonds,  6  i)er  cent 8  100,000  00  S  118,000  00 

U.  8.  bonds,  4  per  cent 375,000  00  457,500  00 

City  of  Toronto  bonds,  4  jjer  cent 292,000  00  292,730  00 

City  of  Montreal  bonds,  4  per  cent 190,000  00  196,017  00 


Total 8  957,000  00    91,064,247  00 


Canied  out  at  market  value. .....'. $1,064,247  00 

Held  by  trustees  in  accordance  with  the  Insurance  Act : — 

Par  value.     Market  value. 
Mercantile  Trust  stock  «     375,000  00    $1,125,000  00 

Carried  out  at  market  value 1,125,000  00 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force  (estimated).  $     1,000  00 
Gross  deferred  premiums  on  same,  estimated 42,000  00 

Total  outstanding  and  deferred  premiums  $  43,000  00 

Deduct  cost  of  collection,  at  10  \)eT  cent 4,300  00 

Net  outstanding  and  deferred  premiums,  estimated < 38,700  00 

Total  assets  in  Canada $2,227,947  00 


LIABILITIES   IN   CANADA. 

Under  Policies  issued  previous  to  3lst  March,  1878, 

*  Amount  estimated  to  cover  the  net  reserve  or  re-insurance  value  on 

all  outstanding  policies  in  Canada $750,000  00 

Claims  for  death  losses  adjusted  but  not  due S       1,000  00 

'  Total  amount  of  unsettled  claims .'.  1,000  OO 

Dividends  or  bonuses  to  Canadian  policy-holders  due  and  unpaid 500  00 

Liability  under  paid-up  insurance  clause 700  00 

Total  liability  to  said  policy-holders  in  Canada $     752,200  OO 


•Reserve  based  on  American  Experience  Table,  4J  per  cent. 
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EQUITABLE  JjlFE^Oontinued. 
Under  Policies  issued  subsequent  to  Slst  March,  1878. 

*Amouiit  estimated  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $1,650,000  00 

Claims  for  death  losses  • — 

Adjusted  but  uot  due §  2,000  00 

Unadjusted  but  not  resisted 8,000  00 

Total  claims  for  death  losses ^ 10,000  00 

Dividends  or  bonuses  to  Canadian  policy-holders  due  and  unpaid 2,300  00 

Liability  under  paid-up  insurance  clause 4,800  00 

Total  net  liabilities  to  said  policy-holders  in  Canada $1,667,100  00 

Total  net  liabilities  to  all  policy-holders  in  Canada $2,419,300  00 

INCOME   IN   CANADA. 

Total  premiums  received  during  the  year  on  life  policies  in  Canada. .  .$    624,939  54 
Interest  or  dividends  on  stock 74,030  00 


Total  income  in  Canada $   698,969  54 


EXPENDITURE    IN   CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada,  viz. : — 

On  account  of  death  claims  (including  bonus  additions,  $3,000)    $144,777  00 

do  matured  endowments 120,599  00 

Net  amount  paid  on  account  of  claims. . . , $  265,376  00 

Amount  paid  for  surrendered  policies 64,063  62 

Amount  paid  for  dividends  or  bonuses  to  Canadian  policy-holders 22,589  09 

Cash  paid  to  annuitants 1,364  72 

Total  net  amount  paid  to  policy-holders  in  Canada ;$    353,393  43 

Cash  paid  for  commissions,  salaries -and  other  expenses  of  officials  in 

Canada 74,756  37 

Cash  paid  for  licenses,  taxes,  fees  or  fines 3,754  11 

Sundry  payments,  viz. : — Medical  examiners,  $9,624.45 ;  rent,  $3,839.96 ; 

postage  and  exchange,  $2,564.79 ;  furniture,  $655.67;  percentage 

allowances,  $24,447.11;  law  expenses,  $53.40 ;  advertising,  $643.63; 

printing  and  stationery,  $84.48 ;  sundry  items,  $481.34 42,394  83 

Total  expenditure  in  Canada $    474,298  74 


MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 1,310 

Amount  of  said  policies $2,933,111  00 

Number  of  policies  become  claims  in  Canada  during  the  year 

(exclusive  of  bonus  additions) 110 

Amount  of  said  claims 227,229  00 

Number  of  policies  in  force  in  Canada  at  date 7,610 

Amount  of  said  policies 817,196,600  00 

Bonua  additions  (estimated) 125,000  00 

Net  amount  in  force  at  3l8t  December,  1890 17,321,600  00 

•Reserve  based  on  American  Experience  Table,  4^  p.c.  interest. 
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EQUITABLE  JAFE^Gontinued. 

Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount. 

1.  By  death  (including  bonus  additions,  $3,000) 76  $  124,777  00 

2.  By  maturity  (including  bonus  additions,  $13,331)....      34  118,783  00 

3.  By  surrender  rincluding  bonus  additions,  $17,398)...      86  236,206  00 
(For  which  casn  value  has  been  paid,  $64,063.62.) 

4.  By  surrender,  $186,500. 

(For  which  paid-up  policies   hare  been  granted  to 

amount  of  $41,877. 
Difference  of  amounts  'carried  out  (including  bonus 

additions,  $1.000) 145,623  00 

5.  By  lapse 434  968,936  00 

Total  (including  bonus  additions,  $34,729). .   630  $1,594,325  00 

No.  Amount. 

Policies  in  force  at  beginning  of  year  (including  bonus  addi- 
tions, estimated  $121,729) 6,930  $15,944,614  00 

Policies  issued  during  the  year  (including  bonus  additions, 

estimated  $38,000) 1,673  3,671,737  00 

Policies  terminated  as  above  and  by  change  to  paid-up  policies  704  1,636,202  00 

Policies  not  taken 289  658,549  00 

Policies  in  force  at  date  of  a  statement  (including  bonus  addi- 
tions, estimated  $125,000) 7,610  17,321,600  00 


Number  of  insured  lives  at  beginning  of  the  year  in  Canada, 

estimated  6,415 

Number  of  new  insurers  during  the  year : 1,540 

Number  of  deaths  during  the  year  among  insured 61 

Number  of  insured  whose  policies  have  been  terminated  dur- 
ing the  year,  otherwise  than  by  death 893 

Number  of  insured  lives  at  date  of  statement,  estimated 7,001 


DETAIL   OP   POLICIES   ISSUED   SINCE  31ST  MARCH,        1878. 

No.      Amount. 

Policies  in  force  at  beginning  of  year  in  Canada  (including  bonus 

additions,  estimated  $42,395) 5,916    813,568,680 

Policies  issued  during  the  year  (including  bonus  additions,  esti- 
mated ?1 8, 000) 1,6/3        3,651,737 

Policies  tenninated  as  above  (including  bonus  additions,  estimated 

S14,000) 624        1,489,948 

Policies  not  taken  .    .  289  658,549 

Policies  in  force  at  date  of  statement  (including  bonus  additions, 

estimated  .$46,395) 6,676       15,071,920 


Subscribed  and  sworn  to,  26th  February,  1891,  by 

SEAKGENT  P.  STEARNS, 

CAi>/  Agent. 
(Eeceived,  28th  February,  1891.) 
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EQUITABLE  lAFE-^Continued, 

General  Business  Statement  for  the  Year  ending  31st  December,  1890. 

(As  returned  to  the  Superintendent  of  Insurance,  State  of  New  YorJc.) 

income  during  the  year  1890. 

Total  premium  income .* $  29,352,507  97 

Received  for  interest  or  dividends 4,877,952  61 

Received  for  rent 806,222  m 

Total  income $  35,036,683  24 

disbursements  during  the  year  1890. 

Total  amount  paid  for  losses  and  matured  endow  ments $  8,817,940  27 

Cash  paids  to  annuitants 250,738  85 

Cash  paid  for  surrendered  policies 2,521,062  39 

Cash  dividends  paid  to  policy-holders 1,666,930  20 

Cash  paid  to  stockholders  for  dividends! 7,000  00 

Commissions  to  agents 3,048,004  12 

Medical  examiners' fees 361,861  91 

Commuted  commissions 589,253  80 

Taxes 285,223  27 

Rents 141,036  26 

General  expenses , 2,905,011  01 

Total  disbursements S  20,594,062  08 


ASSETS. 

Book  Talue  of  real  estate,  unencumbered $  27,159,037  33 

Loans  on  bonds  and  mortgages,  first  liens  on  real  estate 24,407,388  13 

Loans  secured  by  pledge  of  bonds,  stock  or  other  marketable  colla- 
terals   3,738,378  75 

Book  value  of  bonds  and  stocks  owned 46,275,587  46 

Cash  on  hand  and  in  banks 11,968,523  03 

Agents'  balances 1,129,348  12 

Commuted  commissions  and  other  items 807,509  35 

Total  net  or  ledger  assets $115,485,772  17 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued 254,978  76 

Market  value  of  bonds  and  stocks  over  cost 1,407,488  54 

Xet  amount  of  uncollected  and  deferred  premiums 2,095,505  00 

Total  assets $119,243,744  47 
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EQUITABLE  LIFE-  Concluded. 

LIABILITIES. 

*Net  re-insurance  resei*ve %  94,818.816  00 

Total  unsettled  claims 337^333  13 

"Unpaid  dividends  or  surplus  or  other  description  of  profits  due  policy- 
holders   117,226  00 

Add  other  liabilities,  namely,  possible  claims  under  lapsed  policies...  229,922  00 

Total  liabilities $  95,503,297  13 

Gross  surplus  on  policy-holders' account $  23,740,447  34 

BISKS  AND   PBEBiIU3IS. 

Number  of  new  policies  issued  during  the  year 52,988 

Amount  of  said  policies $195,840,955  00 

Number  of  policies  terminated  during  the  year 27,417 

Total  amount  terminated 114,180,300  00 

Number  of  policies  in  force  at  date 197,825 

Net  amount  of  said  policies 720,662,473  00 

Subscribed  and  sworn  to,  by 

JOHN  A.  McCALL, 

Comptroller, 
WILLIAM  ALEXANDER, 

Secretary. 
New  Yobk,  19th  February,  1891. 


•Computed  according  to  the  Actuaries'  Table  of  Mortality,  with  4  jier  cent,  interest. 
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THE  FEDERAL  LIFE  ASSURANCE  COMPANY  OF  ONTARIO. 


Statement  for  the  Year  ending  31st  December^  1890. 
President — Jas.  H.  Beatty.  |  Managing  Director — David  Dexter. 

Sead  Office — Hamilton,  Ont. 
(Incoi-porated,  2l8t  December,  1874.     Commenced  business  in  Canada,  June,  1882.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized $1,000,000  00 

Amount  subscribed  for 700,000  00 

Amount  paid  up  in  cash 80,197  00 


{For  List  of  Shareholders,  see  Appendix.) 

ASSETS  AS  PER  LEDGER  ACCOUNTS. 

Amount  secured  by  way  of  loans  on  real  estate,  by  bond  or  mortgage, 

first  liens $     34,991  00 

Amount  secured  by  way  of  loans  on  real  estate,  by  bond  or  mortgage, 

second  liens 1,625  00 

Amount  of  loans  made  to  policy-holders  on  the   company's  policies 

asHigned  as  collaterals 1,200  00 

Premium  obligations  on  policies  in  force 2,304  62 

Stocks  and  bonds  owned  by  the  company,  viz. : — 

Far  value.     Market  value. 

*St.  Thomas  debentures 8  10,806  00  $     19,45130 

•Lindsay       ,      do           4,000  00  4,324  40 

♦Milton               do           5,000  00  5,048  00 

•Orangeville       do           7,500  00  8,106  00 

•Canadian  Pacific  Railway  bonds  11,000  00  12,100  00 

•Eldon  debentures 10,000  00  10,998  56 

Merriton  debentures 1,600  65  1,595  85 

Total  par  and  market  values S    55,806  65    $    61,624  11 

Carried  out  at  market  value 61,624  11 

Cash  at  head  office 1,445  84 

Cash  in  banks,  viz. : — 

Bank  of  Hamilton $  29,340  88 

Hamilton  Provident  and  Loan  Society 3,904  08 

Ontario  Bank,  Toronto 1,574  88 

Landed  Banking  and  Loan  Company  19,498  87 

Total 54,318  71 

Agents'  and  other  ledger  balances 2,146  38 

Advances  to  agents,  to  be  repaid  from  commissiona 6,986  82 

fTotal S    166,642  48 

•Deposited  with  the  Receiver-General. 

t  The  aliove  assets  include  a  simi  of  $24,000  in  jnoitg&geB  and  other  securities,  contributed  under  an 
instrument  dated  4th  March,  1890,  executed  by  the  contributors,  who  are  described  therein  as  certain  of 
the  directors,  and  by  others  described  as  shareholders,  wherein  the  persons  who  are  mentioned  as  the 
»hareho]der8  covenant  and  agree  to  repay  to  said  contributors  the  amount  of  their  contributions,  and  assign 
to  the  oootributors  such  dividends,  bonuses  and  profits  as  shall  accrue  to  their  shares  in  the  capital  stock 
of  the  Ck)mpany. 
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FEDEE AL  LlFE^Continued. 

OTHER  ASSETS. 

Interest  due S         104  00 

do      accrued 1,494  66 


Total  carried  out 1,598  66 

Due  from  other  companies  for  losses  or  claims  on  the  company's  policies 

re-insured 2,000  Oa 

Short  date  notes  for  premiums  on  policies  in  force $      3,624  18 

Gross  premiums  due  and  uncollected  on  policies  in  force 17,105  87 

Gross  deferred  premiums  on  same 19,244  90 

Total  outstanding  and  deferred  premiums §     39,974  95 

Deduct  cost  of  collection,  at  10  per  cent 3,997  49 

Net  outstanding  and  deferred  premium? 35,977  4S 

Furniture 1,427  75 

Fire  premium  on  account  of  mortgagei* 15  25 

Chattel  mortgage 100  00 

Total  assets $207,761  60 

LIABILITIES. 

*  Amount  computed  to  cover  the  net  present  value  of  all  policies  in  force 8  127,560  50 

Deduct  value  of  policies  re-insured  in  other  companies 3,899  54 

Net  re-insurance  reserve 8    123,660  96 

Claims  for  death  losses,  unadjusted  but  not  resisted 6,500  OO 

Dae  on  account  of  rent 125  OO 


Total  liabilities 8  130,285  9G 

Surplus  on  policy-holders' account .....$  77,475  64 

Capital  stock  paid  up 80,197  OQ 

INCOME   DURING   THE  TEAB. 

Cash  received  for  premiums 8  168,836  09 

Premium  obligations  taken  in  part  payment  of  premiums 273  11 

t  Premiums  paid  by  dividends 52,118  OG 

Total 8  221,227  26 

Deduct  premiums  paid  to  other  companies  for  reinsurance J 0,490  73 

Net  premium  income 8  210,736  53 

Received  for  interest 10,738  78 


Total 8    221,475  31 

Shareholders'  contribution 24,000  OO 

Received  on  account  of  capital  stock 90  OO 

Total  income 8    245,565  31 

EXPENDITURE  DURING  THE  YEAR. 

Cash  paid  for  death  losses $  118,850  00 

Deduct  amount  received  from  other  companies  for  re-insured  death  claims. . .       23,000  00 


Total  net  amount  paid  for  death  claims 8      95,850  OO 

Cash  paid  for  surrendered  policies 788  80 

*  Institute  of  Actuaries'  H.  M.  Table,  4^  per  cent,     f  Beings  the  iwrtion  of  the  mortuary  premiums  not 
reciuired  for  dfeath  claims,  applied  sm  dividends  in  reduction  of  renewal  premiums. 
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FEDERAL  MFB-^Continued. 

Premium  obligations  used  in  purchase  of  surrendered  policies 51  36 

fBividends  applied  in  payment  of  premiums 52,118  06 

Taxe«,  licenses,  fees  or  fines 1,037  92 

Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials 48,745  66 

Miscellaneous  payments,  viz.: — Medical  fees,  $3,608.88;  printing  ad- 
vertising, stationary,  &c.,  $4,530.61 ;  postage,  telegrams  and  ex- 
press, $§08.21 ;  directors'  and  auditors'  fees,  $1,383.71 ;  exchange, 
$198.45  ;  legal  expenfies,  $219.H1  ;  Insurance  superintendence, 
$116.00 ;  rent,  $1,835.89 ;  sundries,  including  fuel,  gas,  water  rates, 
guarantee  premiums  and  janitor's  services,  $1,113.89 ;  written  off 
office  furniture,  $75.00 13,890  45 

Total  expenditure $   212,482  25 

PREMIUM   NOTE   ACCOUNT. 

Premium  obligations  on  hand  at  commencement  of  year $       2,082  87 

do  received  during  the  year 273  11 

$       2,355  98 

Premium  obligations  used  in  purchase  of  durrenderecl  policies S  51  36 

Total  deductions 51  36 


Balance,  note  assets  at  end  of  year $       2,304  62 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  (in- 
cluding 6  revived  for  $16,000) 1,037 

Amount  of  said  policies $2,214,600  00 

Amount  of  said  policies  rc-insured  in  other  licensed  companies. 132,000  00 

Number  of  policies  become  claims  during  the  year 42 

Amountof  said  claims 111,350  00 

Amount  of  said  claims    re-insured    in   other   licensed    companies  in 

Canada 17,000  00 

Number  of  policies  in  force  at  date 4,337 

Amount  of  said  policies §11,026,587  46 

Amount  of  said  policies  re-insured  in  other  licensed  companies 784,500  00 

Net  amount  in  force,  31st  December,  1890 10,242,087  46 


Number  and  amount  of  policies  terminated  during  the  year  : — 

No.  Amount 

1.  By  death 42     $    111,350  00 

2.  By  expiry 275         689,000  00 

3.  By  surrender 5  5,100  00 

(For  which  cash  value  has  been  paid,  S830.16.) 

4.  By  surrender,  $1,000  00  (for  which  paid  up  policy  has 

been  granted  to  the  amount  of  $200.00). 
Difference  of  amounts  carried  out 800  00 

5.  Bylapso 501       1,211,600  00 

Total 823    $2,017,850  00 

tBeing  the  portion  of  the  mortuary  premiums  not  required  for  death  claims,  applied  as  dividends  in 
reduction  of  renewal  premiums. 
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FEDERAL  MFEr^-Goncluded. 

Policies  in  force  at  beginning  of  year 4,123  $10,829,837  46 

Policies  issued  during  the  year  in  Canada  (including  6  re- 
vived for  $16,000.) 1,100  2,383,100  00 

Policies  terminated  as  above 823  2,017,850  00 

Policies  not  taken 63  168,500  00 

Policies  in  force  at  date  of  statement 4,337  11,026,587  46 


Number  of  insured  lives  at  beginning  of  year 4,064 

Number  of  lives  insured  during  the  year 1,077 

Number  of  deaths  during  the  year  among  the*  insured 39 

Number  of  insured  whose  policies  have  been  terminated  other- 
wise than  by  death 837 

Number  of  insured  lives  at  date  of  statement 4,265 

Subscribed  and  sworn  to,  3rd  Mai'ch,  1891,  by 

WILLIAM  KERNS, 

Vice-President 
DAYID  DEXTER, 

Managing  Director. 
(Received,  4th  March,  1891.) 
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GERMANIA  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 


Statement  for  the  Yeae  ending  318t  December,  1890. 

President — Hugo  Wesendonck.  |  Secretary — Hubert  Cillis. 

Principal  Office — 20  Nassau  Street,  New  York. 

Agent  in  Canada —  .  I  Mead  Office  in  Canada — 

George  W.  Ronne.  |  30  St.  John  Street,  Montreal. 

(Organized  or  incorporated,  10th  April,  1860.     Commenced  business  in  Canada, 

November,  1887.) 


Amount  of  capital  authorized,  subscribed  for  and  paid  up  in  cash $200,000  00 


assets   in   CANADA. 

Market  value  of  debentures  owned  by  the  company  and  held  by  the 

Receiver-General,  viz. : — 
Canada  4  per  cent,  loan  of  1883 $     62,500  00 

(rTcma  premiums  due  and  imcollected  on  Canadian  policies  in  force S      4,565  76 

Gross  deferred  premiums  on  same 2,113  41 

Total  outstanding  and  deferred  premiums $      6,679  17 

Deduct  cost  of  collection,  at  10  per  cent. .     667  92 

Net  outstanding  and  deferred  preriiiums 6,011  25 

Total  assets  in  Canada $     58,511  25 


LIABILITIES  IN   CANADA. 


*  Amount  computed  to  cover  the  net  present  value  of  all  Canadian 

policies  in  force $     37,013  00 

Total  liabilities  in  Canada 8     37,013  00 


INCOME  IN   CANADA. 
Cash  received  for  premiums S     22,364  02 


Total  premium  income $     22,364  02 

Received  for  interest  or  dividends '. 2,000  00 

Total  income  in  Canada $     24,364  02 


EXPENDITURE   IN   CANADA. 

Cash  paid  for  death  losses  in  Canada S  (),508  11 

Cash  dividends  paid  to  Canadian  policy-holders 106  81 

-  «  - 

Total  net  amount  paid  policy-holders  in  Canada $  6,614  92 

Paid  for  commissions,  salaries  and  other  expenses  of  officials  in  Canada  13,136  77 

Cash  paid  for  taxes,  &c 836  73 

All  other  expenditure,  viz. :    office  rent,  fixtures,  clerk  hire,  postage, 

exchange,  &c ...  900  17 


•    Total  expenditure  in  Canada S     21,488  59 

•Actuaries'  4  per  cent.  Table. 
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GEBMANIA  JAFE^Cantinued. 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 113 

Amount  of  said  policies , $    358,500  00 

Number  of  policies  become  claims  during  the  year 3 

Amount  of  said  claims ., 6,508  11 

Number  of  policies  in  force  in  Canada  at  date 165 

Amount  of  said  policies S  63S,700  00 

Bonus  additions  thereon 774  00 

Net  amount  in  force  at  3l8t  December,  1890 539,474  00 

No.  Amount. 

Number  and  amount  of  policies  terminated  during  the  year  in 
Canada : — 

1.  By  death  (including  bonuses,  $1,408.11) 3     $       6,508  11 

2.  By  lapse  and  not  taken 14  23,500  00 

Total 17     $     30,008  11 

No.  Amount. 

Policies  in  force  in  Canada  at  beginning  of  year  (revised; 69  i   208,800  00 

Policies  issued  during  the  year 113  358,500  00 

Policies  terminated  as  above  (exclusive  of  bonuses  $1,408.11)  ..  17  28,600  00 
Policies   in  force  at  date  of  statement  (exclusive  of  bonuses 

$774.00) 165  538,700  00 

Number  of  insured  lives  at  beginning  of  year 69 

Number  of  new  insurers  during  the  year 113 

Number  of  deaths  during  the  year , 3 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 14 

Number  of  insured- lives  at  date  of  statement 165 

Subscribed  and  sworn  to,  18th  March,  1891,  by 

GEOEGE  W.  EONNE, 

Chief  Agent 
(Eeceived  18th  March,  1891.) 


Digitized  by 


Google 


207 


GERMANIA  LlFE-^Continued. 

Gensral  Business  Statement  for  the  Year  ending  SIst  December,  1890. 

(^As  returned  to  the  Superintendent  of  Insurance^  State  of  New  York.) 


INCOME   DURING   THE  TEAR    1890. 

Total  premium  income 8  2,411,850  42 

Interest  and  dividends 675,656  34 

Dibcount  on  claims  paid  in  advance 1,850  78 

Received  for  rents 70,446  07 

Policy  fees 1,882  48 

Total  income 8  3,161,586  09 

DISBURSEMENTS   DURING  THE   YEAR   1890. 

Total  amount  paid  for  losses  and  matured  endowments 8  1,166,458  82 

Cash  paid  lo  annuitants.; 20,142  55 

Cash  paid  for  surrendered  policies 161,040  77 

Dividends  paid  to  policj'-holders 220,873  66  , 

Paid  to  stockholders  for  interest  and  dividends 24,000  00 

Commissions  to  agents   324,543  39 

Salaries  and  traveilin (^  expenses  of  managers  and  agents 58,069  89 

Medical  examiners'  fees 22,119  51 

Salaries  of  officers  and  office  employes 70,392  13 

Taxes 16,590  20 

Bents 10,000  00 

Commuting  commissions 3,042  22 

General  expenses 51,616  83 

Total  disbursements 8  2,148,889  97 

ASSETS. 

Cost  value  of  real  estate  unencumbered ..  8  1,760,351  27 

Loans  on  bonds  and  mortgages,  first  liens  on  real  estate 8,182,726  27 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  marketable  col- 
laterals   50,000  00 

Loans  made  to  policy-holders  on  the  Company's  policies  assigned  as 

collaterals 263,574  00 

Cost  value  of  bonds  and  stocks  owned 4,515,322  86 

Cash  on  hand  and  in  banks 203,678  96 

Other  items 110  00 

Total  net  or  invested  assets 8  14,975,763  36 

OTHER  ASSETS. 

Interest  due  and  accrued 96,185  75 

Eents  due  and  accrued 7,500  00 

Market  value  of  real  estate  over  cost 101,811  99 

Market  value  of  bonds  and  stocks  over  cost 183,054  99 

yet  amount  of  uncollected  and  deferred  premiums 372,394  73 

Total  assets 8  15,736,710  82 
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GERMANIA  UFE^Conduded. 

LIABILITIES. 

*Net  re-insurance  resei-ve 6  14,428,835  00 

Total  unsettled  clairajs '...  122,225  55 

Unpaid  dividends  or  surplus  or  other  description  of  pro  fits  due  policy- 
holders   56,064  73 

All  other  liabilities 53,992  33 

Total  liabilities $  14,661,117  61 

Gross  surplus  on  policy-holders'  account : — 

Belonging  exclusively  to  tontine  policy-holders $         29,405  94 

Belonging  exclusively  to  other  than  tontine  policy-holders 1,046,187  27 

EISKS   AND   PREMIUMS. 

Number  of  new  policies  issued  during  the  year 5,166 

Amount  of  said  policies 9    9,901,406  00 

Number  of  policies  terminated  during  the  year 2,889 

Total  amount  terminated * 5,945,141  00 

Number  of  policies  in  force  at  date 32,591 

Net  amount  of  said  policies... ....     57,322,242  00 

C.  DOEEMUS, 

Vice  President, 

HITBERT  CILLIS, 

Secretary. 
New  York,  Februniry,  1891. 

*  Based  on  Actuaries'  Table  with  4  per  cent,  interest. 
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THE  LIFE  ASSOCIATION  OF  SCOTLAND. 


Manager  — 

John  Tdenbull  Smith 


Statement  fok  the  Year  ending  5th  April,  1890. 

Secretary — John  Sharp. 

Principal  Office ^Edinburgh. 

Agent  in  Canada — ^Archibald  Inqlis.  Mead  Office  in  Canada — Montreal. 

(Organized  or  incorporated,  1838.    Commenced  business  in  Canada,  Sept.,  1857.) 


Capital. 


Amount  of  capital  authorized  and  subscribed  for $1,946,666  67 

Amount  paid  up  in  cash 425,833  33 


ASSETS   IN   CANADA. 

Amount  of  loans  made  to  Canadian  policy-holders  on  the  Association's 

policies  assigned  as  collaterals $     30,308  71 

Credit  premium  debts  on  policies  in  force 78,321  60 

Stocks  and  bonds  in  deposit  with  Receiver  General,  viz : — 

Canada  4  per  cent,  bonds $  24,333  33 

do                  do              20,926  67 

New  Brunswick  6  per  cent,  bonds 9,733  33 

Province  of  Quebec  5  per  cent,  bonds 48,666  67 

City  of  Toronto  6  per  cent,  bonds 48,666  67 

Canada  4  per  cent,  stock 2,433  33 

Total  par  value , 154,760  00 

Cash  in  Merchants'  Bank — current  account 5,008  36 

Interest  due $      1,066  40 

do      accrued 760  82 

Total  interest 1,827  22 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force 20,963  73 

Total  assets  in  Canada $   291,189  62 

LIABILITIES   IN   CANADA. 

♦Amount  estimated  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $   913,226  80 

CUims  for  death  losses— due  and  unpaid  ($1,460  of  which  accrued  in  previous 

years) $    34,614  14 

Total  unsettled  claims 34,514  14 

Total  liabilities  in  Canada $   947,740  94 

•  — 

^Institute  of  Actuaries'  H.  M.  Table,  at  4^  per  cent,  interest,  computed  exactly  at  5th  April,  1886. 
II — 14 


Digitized  by 


Google 


210 


LIFE  ASSOCIATION  OF  SGOTJjJlND— Continued, 

INCOME   IN   CANADA. 

Cash  received  for  premiums $  49,686  03 

New  credit  loans. 103  31 

Total  premium  income $  49,789  34 

Amount  received  for  interest  or  dividends  on  stock,  &c 5.656  31 

Eent 1^415  58 

Total  income  in  Canada S  56,861  23 

EXPENDITURE  IN   CANADA. 

Net  amount  paid  for  death  claims  in   Canada  ($20,416.62  of  which 

accrued  in  previous  years)  8  91,658  '76 

Cash  paid  for  surrendered  policies 1,980  74 

Premium  obligations  used  in  purchase  of  surrendered  policies  or  voided 

by  lapse 436  62 

Cash  dividends  paid  to  Canadian  policy-holders 133  27 

Cash  dividends  applied  in  payment  of  premiums  in  Canada 12,509  86 

Total  payments  to  policy-holders  in  Canada 8  106,719  25 

Commissions,  salaries  and  other  expenses  of  officials  in  Canada 2,771  96 

Taxes,  licenses,  fees,  or  fines 36  00 

All  other  expenditure  in  Canada 1,662  22 

Total  expenditure  in  Canada 8  111,189  43 

MISCELLANEOUS. 

Number  of  policies  become  claims  in  Canada  during  the  year...  44 

Amount  of  said  claims 8  107,703  95 

Number  of  policies  in  force  in  Canada  at  date 1,153 

Amount  of  said  policies 2,055,428  31 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada: — 

No.  Amount. 

1.  By  death 43    8   105,757  28 

2.  By  expiry 1  1,946  67 

3^  By  surrender 9  11,777  33 

(For  which  cash  value  has  been  paid,  82,238.21.) 

4.  By  surrender,  83,893.33. 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  8946.56.) 
Difference  of  amounts  carried  out 2,946  77 

5.  By  lapse ,      2  2,190  00 

Total 55     8    124,618  05 

Deduct  paid-up  policies  issued  during  year  in  lieu  of  forfeited 

policies  of  previous  years  revived 4  2,443  06 

Net  policies  terminated 51     8    122,174  99 
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LIFE  ASSOCIATION  OF  SCOTLAND— Continued. 

Policies  in  force  at  beginning  of  year  in  Canada $  1,204   $2,177,603  30 

Policies  terminated  as  above 51        122,174  99 

Policies  in  force  at  date  of  statement 1,153      2,055,428  31 

Number  of  insured  lives No  return. 


Subscribed  and  sworn  to,  30th  January  1891,  by 

AECHLBALDINGLIS, 

Chief  Agent 
(Eeceived,  31st  January,  1891,) 

Itenebal  business  statement  for  the  year  ending  5th  April  1890. 
(Abstracted  from  the  Directors'  Report ^  Edinburgh,  Scotland^  %th  July^  1890.) 

The  total  new  business  completed  and  paid  for,  under  1419  policies,  amounted 
to  the  large  sum  of  £922,883,  yielding  in  new  premiums  £33,511.  The  new  busi- 
ness completed  in  the  previous  year  was  £876,620,  at  premiums  of  £30,629. 

Notwithstanding  the  substantial  increase  in  the  amount  of  new  assurances,  the 
directors  are  pleased  to  report  that,  so  far  from  the  business  having  been  obtained 
at  undue  cost,  the  expenses  have,  in  the  past  year,  been  considerably  less,  not  only 
in  proportion  to  the  increased  premium  income,  but  in  actual  amount,  than  they 
were  in  the  previous  year. 

72  new  life  annuities  were  purchased  at  the  price  of  £39,984,  for  the  annual 
amount  of  £3,360. 

The  total  revenue  from  premiums  and  interest  (exclusive  of  the  purchase 
money  for  annuities)  amounted  to  £501,404  as  against  £492,075  in  1888-89,  or  an 
increase  in  the  year  of  £9,329. 

The  mortality  experienced  during  the  year  has  been  very  favourable,  the 
claims  by  death  in  connection  with  assurance  policies  being  under  90  per  cent,  of 
those  expected  and  provided  for.  The  total  number  of  policies  emerged  by  death 
was  554,  assuring  £236,177.  43  deaths  occurred  amongst  the  annuitants,  relieving 
the  Association  of  the  yearly  payment  of  £2,809.148.,  as  against  30  deaths  in  the 
previous  year,  covering  annuities  of  £1,830.1  Is. 

The  funds  of  the  Association  have  during  the  year  increased  by  £143,651, 
notwithstanding  that  the  large  sum  of  £36,191  has,  in  coui*6e  of  the  year,  been  paid 
to  the  policy-holders  in  the  from  of  cash  bonuses.  The  funds,  as  invested  at  the 
close  of  the  accounts,  yield  an  average  return  of  £4  Os.  3d.,  while  the  rate  upon 
which  all  the  assurance  calculations  of  the  Association  proceed  is  3^  per  cent. 
At  5th  April  1890— 

Sterling. 

28,980  policies  were  in  force,  assuring  (exclusive  of  bonuses) £  12,500,990 

Total  claims  paid  under  life  policies  amounted  to 5,074,499 

Cash  bonuses  paid  and  bonus  additions  amounted  to 1,609,437 

The  funds  in  hand  were 3,554,249 

The  allocation  of  bonus  to  the  policy-holders  in  the  older  series  of  Class  A.  is 
made  annually,  and  the  directors  now  accordingly  declare  the  following  cash  bonu- 
ses on  the  premiums  for  ordinary  whole-life  policies,  by  premiums  payable  through- 
out life,  for  the  year  commencing  6th  April,  1891,  to  be  applied  as  formerly  in  part 
payment  of  the  premiums  falling  due  during  that  year  : — To  entrants  on  or  before 
5th  April,  1855,  45  per  cent. ;  to  entrants  between  6th  April,  1855  and  5th  April, 
1860,  35  per  cent. ;  to  entrants  between  6th  April,  1860  and  5th  April,  1865,  30  per 
cent. ;  to  entrants  between  6th  April.  1865  and  5th  April,  1871,  27^  per  cent. ;  and 
25  percent,  to  entrants  between  6th  April,  1871  and  the  close  of  the  Class.  In  the 
11—14* 
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LIFE  ASSOCIATION  OF  SCOTLAIf D--Concluded. 

ease  o£  assurances  by  a  limited  number  of  premiums  and  endowment  assurances, 
the  casn  bonuses  are  of  precisely  the  same  amount  as  if  they  were  ordinary  assu- 
rances by  premiums  during  life. 

The  next  quinquennial  investigation  into  the  affairs  of  the  Association  takes 
place  as  at  the  end  of  the  present  financial  year,  and  the  work  in  connection  with  the 
actuarial  valuation  is  now  in  progress.  At  next  annual  meeting  the  surplus  shewn 
to  have  arisen  will  fall  to  be  distributed,  and  this,  the  bonus  year,  is  therefore  a 
most  favourable  opportunity  for  policies  to  be  effected  with  the  Association. 


Eevenue  Account  for  the  teae  ending  5th  April,  1890. 


Amount  of  funds  at  the  beginning  of 
year 

Premiums  (less  re-as- 
surances)  £364,890    0    2 

Consideration  for  an- 
nuities granted ....     39,084    6    4 

Interest  and  dividends  136,514    3    4 

Fines  for    revival  of 

policies 153  13    6 

Fees  for  recording  as- 
signments    199    5    0 


Claims  on  policies  payable  on  death 
3,410,598    0    6    Claims  on  iwlicies  payable  on  survi- 

vance  

Surrenders 

Annuities 

Commission 

Ex  [tenses  of  management . . 
Dividends  to  shareholders,  and  in- 
terest on  paid-up  capital 

•   Cash  bonuses  to  existing   policy- 
holders  

541,741     8    4    Income-tax 


£        b.     d. 
236,177    3    8 


10.075  9  10 
131876  9  9 
28,954  0  1 
14,246  9  6 
41,534  17    0 


14,145    1  11 

36,191    5    0 
2,289    7    6 


£    398,090    4    3 
Amount  of  funds  at  the  end  of  the 
year 3,554,249    4    7 


£3,952,339    8  10 


£3,952,339    8  10 


Balance  sheet  on  the  5th  April,  1890. 


LIABILITIES. 

£  8.      d. 

Shareholders'  capital,  paid  up 87,500    0    0 

Assurance  and  annuity  fund 3,466,749    4    7 


Total  funds  as  per  revenue  account  £  3, 554,249    4 

Claims  admitted,  but  not  paid 61,190    2 

(Including  all  deaths  to  date,  whether 

formally  proved  or  not) 
Annuities  due,  but  not  applied  for. .  335    13 


Mort^fages  on  proj)erty  within  the 

United  Kingdom 

Mortgages  on  property  out  of  the 

United  Kingdom 

Loans  on  the  Associati-  n's  policies 
Investments  :— 

In  Indian  and  Colonial  Govern- 
ment securities 

Foreign  Government  securities. . 

Railway  and  other  debentures 
and  debenture  stocks 

Railway  rent  charge,  g^iaranteed 
and  preference  stocks 

House  property 

A-nnuities ".    

Reversions 

Bank  stock 

Stock  of  the   Association    pur- 
chased under  their  Act,  16  and 

17Vic.,'c.224 

Loans  on  personal  security 

Loans  on  statutory  public  rates . . . 
Loant^on  preference  and  guaranteed 

railway  stocks^and  other  stocks 

Office  furniture . . . '. 

Stamps 

Agents'  balances. 

Outstanding  premiums 

Outstanding  interest 

Interest  accrued, but  not  yet  payble 
Cash  in  bank  : — 

On  deposit  £210,329    1  11 

On  current  accounts    25,953    3    3 


£       s.    d. 

1,316,721    4    7 

9,000    0    O 
296,318  15    8 


251,208    6    2 
37,754  13    7 

551,010    5    0 


273,462  17  1 

122,552  19  5 

25,249  15  4 

28,r>49    6  O 

46,403    7  3 


14,161    8     O 

12,703  16    8 

247,025    5  10 


4,225    0 

636  17 

156    3 

17  14 

97,933  13 

4,169  10 

40,131  16 


£3,615,775    0    7 


236,282    5    2 
£3,615,775    0    7 
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Statement  for  the  Year  ending  SIst  December,  1890. 
President — H.  H.  Nicholson.  |  Gen,  Manager  and  Secretary — J.  M.  Dove. 

Principal  Office — Liverpool,  England. 

Agent  in  Canada — G.  F.  C.  Smith.  |  Mead  Office  in  Canada — Montreal. 

(Organized  2l6t  May,  1836.     Commenced  business  in  Canada,  4th  June,  1851.) 


{For  Capital  and  Assets  in  Canada  see  Fire  Statement,) 


liabilities   in   CANADA. 


•* Amount  estimated  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $  96,000  00 

Claims  for  death  losses  unpaid Nil. 

Total  net  liabilities  to  policy-holders  in  Canada ....$  96,000  00 


INCOME   in   CANADA. 


Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada $       8,388  57 

Cash  received  fur  annuities 2,000  00 


Total  net  premium  income S      10,388  57 


EXPENDITURE   IN   CANADA. 

Net  amount  paid  on  account  of  death  claims $  9,784  33 

Amount  paid  to  annuitants 1,341  20 

Total  payments  to  policy-holders  in  Canada %  11,125  53 

Paid  for  commissions,  &c 241  44 

Sundry  expenditure 100  50 

Total  expenditure  in  Canada $  11,467  47 


MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in  Canada..         Nil. 

Number  of  policies  become  claims  in  Canada  during  the  year 3 

Amount  of  said  claims $       9,784  33 

Number  of  policies  in  force  in  Canada 172 

Amoant  of  said  policies %  253,686  57 

Add  bonus  additions 28,820  61 

Total  net  amount  in  force  31st  December,  1890 282,507  18 


*  Computed  by  Department  at  Slst  December,  1889,  on  the  basis  of  Institute  of  Actuaries  H.  M. 
Table,  4^  per  cent,  interest.    Estimate  for  31st  Dec.,  1890. 
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LIVERPOOL  AND  LONDON  AND  GhOBE— Continued. 

Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount. 

1.  By  death  (including  $351.00  bonus  additions) 3    $       9,784  33 

Total 3    $       9,784  33 

No.  Amount. 
Policies  in  force  at  beginning  of  year  (including  bonus  additions, 

$27,787.57)  173    $    281,607  47 

Policy  revived  (including  bonus  $351.00) 1  2,351  00 

Policy  transferred  from  Liverpool,  England 1  7,300  00 

Bonuses  added 1,033  04 

Policies  terminated  as  above  (including  bonus  additions,  $351.00)      3  9,784  33 
Policies  in  force  at  date  of  statement  (including  bonus  additions, 

$28,820.61) 172  282,507  18 

Number  of  insured  lives  at  the  beginning  of  the  year 162 

Number  of  new  insurers  during  the  year 2 

Number  of  deaths  during  the  year  among  insu  red 3 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death None. 

Number  of  insured  Uvea  at  date  of  statement 161 


Subscribed  and  sworn  to,  27th  February,  1891,  by 


(Received,  28th  February,  1891). 


G.  F.  C.  SMITH, 

Resident  Secretary. 
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Statement  fob  the  Yeab  ending  318t  December,  1890. 

President — Col.  Kinqscote,  K.C.B.,  M.P.  |    Secretary — ^William  Palin  Clibbhugh, 

Principal  Office — ^London,  England. 

Agent  in  Canada — B.  Hal.  Bbown.  |  Head  Office  in  Canada — Montreal. 

(Organized  or  incorporated,  6th  August,  1862.     Commenced  business 

in  Canada,  1863.) 


capital. 


Amount  of  joint  stock  capital  authorized  and  subscribed  for £100,000     0     0 

Amount  paid  up  in  cash £10,000    0    0 

Proprietors'  share  of  profits  added 10,000    0    0 

proprietors' fund,  balance 2,648    9  11 

22,548     9  11 


assets   in   CANADA. 

In  deposit  with  Receiver-General,  viz.  : — 

Pai  value.    Market  value. 

Province  of  Quebec  bonds  (registered) $  8,000  00  $      8,840  00 

City  of  Victoria,  B.C.,  water  works  debentures 10,000  00  11,897  00 

City  of  Toronto  debentures  4,999  00  5,514  47 

Corporation  of  Montreal  debentures 5,000  00  5,735  00 

do                  do        stocks 24,700  00  28,249  63 

County  of  Middlesex  debentures 20,000  00  21,308  00 

City  of  Hamilton  debentures 15,000  00  18,174  50 

Town  of  St.  Thomas  debentures 15,927  51  16,191  90 

Province  of  Quebec  bonds 15,500  00  16,952  30 

8  119,126  51  $  132,862  80 

Total  in  deposit  with  Eeceiver-Goneral $   132,8(52  80 

Municipal  Debentures — held  by  trustees  in  accordance  with  the  Act : — 

Par  value.    Market  value. 

Town  of  Pembroke 8  10,000  00  $    10,635  00 

Corporation  of  Montreal  permanent  stock 12,800  00  20,480  00 

Town  of  Brampton 15,42172  16,015  75 

Village  of  Port  Perry 9,000  00  9,000  00 

Township  of  Fenelon 4,66128  4,268  07 

Corporation  of  Montreal 3,000  00  3,000  00 

Township  of  Tilbury  West 2,425  12  2,504  80 

City  of  Toronto 30,035  00  30,694  08 

Township  of  East  Sandwich 4,128  87  4,226  44 

Town  of  Trenton 2,500  00  2,651  25 

do      ColUngwood 11,383  93  12,650  34 

City  of  Montreal  harbour  bonds 33,000  00  37,927  70 

do                school  debentures 12,000  00  14,730  80 

do                stock. 16,000  00  18,142  50 

Town  of  Orangeville 6,000  00  6,000  00 

TownshiD  of  Finch 2,180  80  2,180  80 

City  of  Ottewa 10,000  00  10,781  00 

Province  of  Quebec  bonds 500  00  563  70 

Township  of  Eniskillen 535  00  535  00 

do           Sombra    3,600  00  3,911  76 

Town  of  Valleyfield 10,000  00  11,343  50 

do       Cowansville 5,400  00  5,992  92 

do       Amaranth 1,613  48  1,630  75 

Village  of  Midland 4,000  00  4,329  60 

Montreal  Harbour  bondF 16,000  00  18,4{»8  00 

Township  of  Eniskillen 696  50  696  50 


I 


Digitized  by 


Google 


216 


LONDON  AND  LANCASHIEE  hlFE— Continued. 

Par  value.  Market  value. 

Town  of  Trenton 3.665  00  3,760  29 

Town  of  Tilscmburg 5,000  00  5,772  00 

Dominion  of  Canada  6  per  cent,  bonds 2,000  00  2,085  20 

City  of  St.  Catharines 15,000  00  15,417  00 

Province  of  Quebec  registered  bonds 5.000  00  5,525  00 

Village  of  Granby 15,000  00  15,070  50 

Town  of  IngersoU 30,500  00  35,«78  90 

do       Niagara 5,000  00  6,275  50 

do       Port  Hope 10,000  00  9,031  00 

do       Meaford   2,730  00  2,938  88 

do       Wingham     8,500  00  9,166  40 

do       Paris 4,690  00  4,862  12 

do       Welland            16,000  00  17,267  20 

do       Penetanguishene  .    . 10,000  00  12,124  00 

Village  of  Wiarton 10,500  00  10,978  80 

do        Amprior 11,194  47  11,414  52 

Town  of  Penetanguishene 5,000  00  5,300  00 

City  of  New  Westminster 25,000  00  2(>,825  00 

do      Brandon 6,000  00  6,186  60 

do      Belleville 15,000  00  15,934  50 

Town  of  Meaford 12,000  00  12,356  40 

do     Napanee 6,000  00  6,240  00 

do     Beauharnois 12,000  00  12,432  00 

Canadian  Pacific  Railway  Land  Grant  Bonds 16,000  00  17,686  75 

Township  of  Luther  W 2,458  64  1,972  30 

do          HoUand 5,119  84  4,108  29 

do          Brooke 4,008  00  4,128  96 

do          Amaranth 60000  60000 

do          Bixley    7,000  00  7,428  40 

do         Dundee 28,893  60  20,318  26 

Town  of  CoUingwood 3,000  00  3,177  00 

do       Goderich 5,000  00  6,314  50 

do       Sault  Ste.  Marie .3,800  00  4,040  92 


S  538,541  25    $  573,807  45 


Total  municipal  debentures  held  by  trustees  in  accordance  with  the 

Act,  carried  out  at  market  value $    573,807  45 

Mortgages  on  real  estate  in  Canada,  held  by  trustees  in  accoi-dance 

with  the  Act 368,439  76 

(Amount  of  said  loans  upon  which  interest  has  not  been  paid  within 

one  year  previous  to  statement) None. 

Amount  of  loans  made  to  Canadian  policy-holders  on  the  Company's 

policies  assigned  as  collaterals 54,504  00 

(Of  this  amount  $39,407  belongs  to  policies  issued  subsequent  to  31st 

March,  1878.) 

Half  credit  debt  on  policies  (issued  previous  to  31st  March,  1878) 3,649  55 

Cash  at  head  office  in  Canada 1,022  39 

Cash  in  bank  of  Montreal,  current  account 8     18,086  43 

do  special  account 20,000  00 

Total 38,086  43 

AgentsMedger  balances 768  44 

Interest  due,  since  paid S         616  25 

do      accrued       15,184  79 

15,701  04 


Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force  (since  paid, 

with  few  exceptions) S     43,758  54 

Gross  deferred  premiums  on  same     23,217  59 

Total  outstanding  and  deferred  premiums $     66,976  13 

Deduct  cost  of  collection,  at  10  per  cent .         6,697  61 

Net  outstanding  and  deferred  premiums 60,278  52 

Office  furniture 1,794  76 


Total  assets  in  Canada $1,250,915  14 
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LIABILITIES   IN   CANADA. 

Under  Policies  issued  previous  to  Slst  Marchy  1878. 

Amount  estimated  to  cover  the  net  present  value  of  all  Canadian  policies  in 

force . .   S  223,000  00 

Deduct  value  of  said  policies  re-insured  in  other  licensed  companies  in  Canada       13,000  00 

*Net  re-insurance  reserve $    210,000  00 

Claims  for  death  losses — due  and  unpaid — awaiting  discharge  (since  paid). .  .$     15,000  00 
Bonus  additions  thereon 2,007  50 


$    17,007  50 
Leea  re-assuranc* 7,788  25    '      q  o| q  oc 


Total  liability  in  respect  of  said  policies $    219,219  25 

Under  Policies  issued  subsequent  to  31st  March^  1878. 

Amount  estimated  to  cover  the  net  present  value  of  all  Canadian  policies  in 

force $  750,000  00 

Deduct  value  of  said  polices  re-insured  in  other  companies  licensed  in  Canada       40,000  00 

*Net  re-insurance  reserve $  710,000  00 

Claims  for  death  losses  due  and  unpaid  (since  paid),  including  bonus,  $60  8,060  00 

Due  on  account  of  the  general  expenses  in  Canada 2,371  96 

Premiums  paid  in  advance,  &c 213  38 

Total  liability  in  respect  of  said  policies 8   720,645  34 

Total  liabilities  in  Canada $    939,864  59 


INCOME   IN   CANADA. 

Cash  received  for  premiums 8    216,924  81 

Deduct  premiums  paid  to  other  companies  for  re^ insurance 10,359  21 


Net  premium  income 8    206,565  60 

Interest  or  dividends  on  stocks,  &c 52,483  90 

Other  income 339  31 


Total  income  in  Canada 8    259,388  81 


EXPENDITURE    IN   CANADA. 

Cash  paid  for  death  losses  in  Canada  (including  bonus  additions,  $250)  8     60,390  00 

Cash  paid  for  matured  endowments  in  Canada 1,600  00 

Total  paid  for  death  claims  and  matured  endowments.... 8  51,990  00 

Cash  paid  for  surrendered  policies 7,431  55 

Cash  dividends  paid  Canadian  policy-holders  (for  bonus  surrendered)...  127  74 

Total  net  amount  paid  to  policy-holders  in  Canada 8  59,549  29 

Commissions,  salaries  and  other  expenses  of  officials 39,285  16 

Taxes,  licenses,  fees  or  fines 1,262  21 

All  other  expenditure 9,928  21 

Total  expenditure  in  Canada 8  110,024  87 


•Based  on  the  Institute  of  Actuaries*  H.  M.  Table  of  Mortality,  with  44  per  cent,  interest. 
Estimated  by  the  Deimrtment. 
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LONDON  AND  LANCASHIEE  JAFE—Cantinued, 

MISCELLANEOUS. 

Number  of  new  policies  I'eported  during  the  year  as  taken  in  Canada,  564 

Amount  of  said  policies $1,104,050  00 

Amount  of  said  policies  re-insured   in  other  licensed  companies  in 

Canada 37,500  00 

Number  of  policies  become  claims  in  Canada  during  the  year 35 

Amount  of  saia  claims $     70,100  00 

Bonus  additions  thereon 2,192  50 


•72,292  50 


Number  of  policies  in  force  in  Canada  at  date 3,694 

Amount  of  said  policies $6,508,331  16 

Bonus  additions  thereon 87,574  97 

$6,595,906  13 
Deduct  amount  of  said  policies  re-insured  in  other  companies  in  Canada 243,412  50 

Net  amount  in  force  31st  December,  1890 6,352,493  63 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada: — 

No.  Ajnount. 

1.  By  death  (including  bonus  additions,  82,192.50) 32    $     70,692  50 

2.  By  maturity 3  1,600  00 

3.  By  surrender  (including  $2,684.40  bonus  additions) 58  94,484  40 

(For  which  cash  value  has  been  paid,  $6,410.73). 

4.  By  surrender,  $106,827. 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  $24,594.) 
Difference  of  amounts  carried  out  (including  $1,127.00 

bonus  additions) 82,233  00 

5.  By  lapse  (including  bonus  additions,  $1,117.90) 328         563,217  90 

Total 421     $    812,227  80 


No.  Amount. 
Policies  in  force  at  beginning  of  year  in  Canada  (including 

$94,616.77  bonus  additions) 3,547  $6,299,003  93 

Policies  issued  during  the  year 628  1,179,050  00 

Policies  revived  (including  $80  bonus  additions) 4  5,080  00 

Policies  terminated  as  above  (including  $7,121.80  bonus  addi- 
tions)   421  812,227  80 

Policies  not  taken 64  75,000  00 

Policies  in  force  at  end  of  year  (including  $87,574.97  bonus 

additions) 3,694  6,595,906  la 


Number  of  insured  lives  at  beginning  of  year 3,324 

Number  of  new  insurers  during  the  year 579 

Number  of  deaths  during  the  year  among  the  insured 29 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 385 

Number  of  insured  lives  at  date  of  statement 3,489 
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LONDON  AND  LANCASHIEB  JAFE-^Continued. 
Details  of  policies  issued  since  31st  March,  1878,  and  bonus  additions  thereon. 

No.  Amount. 

Policies  in  force  at  beginning  of  year  (including  $54,127.73  bonus 

additions) 3,137  $5,690,846  2a 

Policies  issued  during  the  year 628  1,179,050  00 

Policies  revived  (including  $80,  bonus  additions) 4  5,080  00 

Policies  terminated  as  above  (including  $6,976.80  bonus  addi- 
tions)     418  809,697  80 

Policies  not  taken ; 64  75,000  00 

Policies  in  force  at  end  of  year  (including  $47,230.93  bonus  ad- 
ditions)  .^ 3,287  5,990,278  43 


Subscribed  and  sworn  to,  27th  February,  1891,  by 

B.  H.  BROWN, 

Manager  for  Canada. 
(Received,  28th  February,  1891.) 

GENERAL  BUSINESS  STATEMENT  FOR  THE  YEAR  ENDING  31  ST  DECEMBER,  1890. 

{Abstracted from  the  Directors'  Report,  London,  Eng,,  \Qth  April,  1891.) 

NEW   BUSINESS. 

The  proposals  received  during  the  year  were 2,164  for  £861,290     0     0^ 

Deducting  those  declined  and  not  completed 389    "     177,710     0     0^ 

The  policies  issued  were 1,775    "£683,580    0    a 

The  new  premiums  on  which  amounted  to  £25,712  Os.  2d.  including  single  prem- 
iums of  £899  18s.  7d.  under  seven  policies  assuring  £4,358. 

The  new  policies  were  on,  comparatively  speaking,  young  lives,  the  average 
age  being  34,  and  were  greater  in  number,  sum  assured  and  premium  than  those  of 
the  previous  year,  the  total  being  the  largest  amount  of  new  business  yet  done  by 
the  company.  This  has  been  accomplished  with  a  further  reduction  of  the  expense 
ratio,  notwithstanding  the  constantly  increasing  cost  of,  and  competition  for,  new 
business. 

The  premium  income  was  £167,830  lis.  2d.,  and,  after  deduction  of  reassur- 
ances, the  net  amount  was  £160,165  Os.  3d.,  showing  an  increase  over  the  previous 
year  of  £9,346  128.  7d. 

The  claims  by  death  amounted,  with  bonus  additions,  to  £73,538  83.5d.,  and 
under  matured  endowments  to  £3,201  2s.  6d.  As  regards  number,  they  are  well 
within  the  expectancy  as  shewn  by  the  tables,  but  in  amount  somewhat  in  excess, 
showing  that  they  have  arisen  to  some  extent  under  the  larger  policies,  and  many  on 
advanced  lives,  the  claims  under  which  were  due  in  a  great  measure,  to  the  severity 
of  the  season  and  to  the  effects  of  the  epidemic  influenza.  It  may,  however,  be  men- 
tioned that  for  the  last  five  years  the  actual  claims  have  fallen  far  short,  not  only  of 
the  number,  but  of  the  amount  anticipated. 

The  audited  accounts  on  the  next  page  show  that  the  total  income  of  the  year 
was  £190,197  18s.  2d.,  including  £29,987  13s.  Od.,  for  interest  and  dividends,  the 
average  rate  on  the  funds  invested  and  uninvested  being  £4  98.  Od.  per  cent.  After 
payment  of  the  dividend  and  bonus  to  the  shareholders  at  the  rate  of  20  per  cent,  per 
annum  on  the  original  amount  paid  up,  and  all  other  outgoings,  there  was  a  balance 
on  the  year's  woi-king  of  £62,034  9s.  3d.,  raising  the  total  funds  as  at  31st  December, 
1890,  to  £721,650  2s.  7d. 
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THE  LONDOJS"  ASSUEANCE  CORPORATION  OF  LONDON,  ENGLAND. 

Statement  for  the  Year  ending  31st  December,  1890. 
Governor — Geo.  Wm.  Campbell.  J  Secretary — John  P.  Laurence. 

Principal  Office — ^No.  Y,  Royal  Exchange,  London,  E.C. 

Manager  in  Canada — E.  A.  Lilly,  |  Head  Office  in  Canada — Montreal. 

(Incoi-porated,  A.  D.  1720.    Commenced  busiuesH  in  Canada,  Ist  March,  1862.) 

(For  Capital  and  Assets  in  Canada^  see  Fire  Statement.) 

LIABILITIES  IN  CANADA. 

*  Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $        7,970  63 

Total  net  liability  to  policy-holders  in  Canada $        7,970  63 

INCOME  IN  CANADA. 

Amount  of  premiums  received  iu  cash  during  the  year  on  life  policies 

in  Canada $        1,005  76 

EXPENDITURE  IN  CANADA. 

Amount  paid  for  surrendered  policy $  273  00 

Paid  for  commission  in  Canada 2  81 

Total  expenditure  in  Canada $  275  81 

MISCELLANEOUS. 

Number  of  policies  become  claims  in  Canada  during  the  year None. 

Number  of  policies  in  force  in  Canada  at  date 6 

Amount  of  sai  a  policies ;...$     22,386  67 

Add  bonus  additions 2,946  03 

Total  amount  in  force  at  31st  December,  1890 >     25,332  70 

Number  and  amount  of  policies  terminated  during  the  year  in  Canada. 

1.  By  surrender  (including  bonus  additions,  $580.60) $ 3,013  93 

(For  which  cash  value  has  been  paid,  $273.00.)  

No.  Amount. 
Policies  in  force  at  beginning  of  year  in  Canada  (including  bonus 

additions,  $3,526.63) 7  $  28,346  63 

Policies  terminated  as  above 1  3,013  93 

Policies  in  force  at  end  of  year  in  Canada  (including  bonus  addi- 
tions, $2,946.03) _6  25,332  70 

Number  of  insured  lives  at  beginning  of  year  in  Canada 7 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death  1 

Number  of  insured  lives  at  date  of  statement 6 

Subscribed  and  sworn  to,  7th  March,  1891,  by 

E.  A.  LILLY, 
{Received,  9th  March,  1891.)  Chief  Agent. 

*  Based  on  the  Institute  of  Actuaries'  H.  M.  Table,  4^  per  cent,  interest.    Computed  by  the  Depart- 
ment. 
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THE  LONDON  LIFE  INSUEANCE  COMPANY. 


Statement  foe  the  Year  ending  31st  December,  1890. 

President — Joseph  Jefpery. 

Secretary — John  G.  Eichter.  |  Head  Office — London,  Ont. 

Agent — John  G.  Eichter. 

(Organized  or  incorporated,  March,  1874,  and  December,  1885.  Commenced  business* 

in  Canada,  July,  1874.) 


capital. 

Amount  of  joint  stock  capital  authorized $1,000,000  OO 

do  do  subscribed  for 223,000  00 

do  do  paid  up  in  cash 33,650  00 

(For  List  of  Stockholders^  see  Appendix,) 


ASSETS   AS   PER, LEDGER   ACCOUNTS. 

Amount  secured  by  way  of  loans  on  real  estate  by  bond  or  mortgage, 

first  lien;^ .' $     35,647  07 

Amount  of  loans  secured  by  bonds,  stocks  or  other  marketable  col- 
laterals         22,612  34 

Upon  stock  of,  viz. : — 

Par  value.    Amount  loaned 

282  shares  Ontario  Loan  and  Debenture  Companv.    ..     $       2,820  00    $         820  00 

1,852    do      London  Life  Insurance  Company  ...  *      ...        27,781  00  16,792  ^4 

120    do      Ontario  Loan  and  Debenture  Comimny ,        7,000  00  5,000  00 

$     36,601  00    g    22,612  34 

Amount  of  loans  as  above  on  which  interest  has  not  been  paid 

within  one  year  previous  to  statement $  60  00 

Amount  of  loans  made  to  policy-holders  on  the  Company's   policies 

assigned  as  collaterals T 14,378  28 

Stocks  and  bonds  held  by  the  Company,  viz. : — 

Par  value.  Market  value. 

Ontario  Loan  and  Debenture  Company  stock  $  50,000  00  $     62,500  00 

do                                  do                  20  p.  c.  stock 10,000  00  12,000  00 

Dominion  Savings  and  Investment  Company  stock 1,250  00  1,125  00 

Canadian  Savings  and  Loan  Company  stock 5,000  00  5,900  00 

Agricultural  Savings  and  Loan  Company  stock 2,600  00  2,990  00 

Huron  and  Krie  Loan  and  Savings  Company  stock 1,600  00  2,448  00 

do                                  do                          20  p.c.  stock.  160  00  232  00 

Ontario  Loan  and  Debenture  Company,  debentures 75,000  00  75,000  00 

Total $  145,610  00    $  162,195  00 

Carried  out  at  market  value 162,195  OO 

Cash  at  head  office 52  99 

Cash  in  banks 2,886  37 


<   237,772  05 


OTHER  ASSETS. 

Interest  due $         357  53 

Interest  accrued 5,606  34 


Total  interest 5,963  BY 

/Google 
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THE  LONDON  LIFE  INSURANCE  COUPA^Y— Continued. 

Gross  premiums  due  and  uncollected  on  policiee  in  force $    1,518  15 

Gross  deferred  premiums  on  same 9,385  83 

Total  outstanding  and  deferred  piemiums $  10,903  98 

Deduct  cost  of  ooUection,  at  10  per  ceut 1,090  39 

Not  oatstanding  and  deferred  premiams 9,813  59 

Short  date  notes  for  premiums  on  policies  in  force,  less  10  per  cent,  for 

collection..... 3,471  49 

Total  net  assets $    257,021  00 

LIABILITIES. 

•Amount  computed  to  cover  the  net  present  value  of  all  policies  in  force $  212,710  82 

Deduct  value  of  policies  re-insured  in  other  licensed  companies 800  80 

Net  re-insarance  reserve $  211,910  02 

Claims  for  death  losses  unadjusted  but  not  resisted 3,457  16 

Amount  of  dividends  or  bonuses  to  policy-holdere  accrued 1,056  47 

Advanced  premiums 454  28 

Contingent  fund,  to  cover  all  outstanding  accounts 1,200  00 

Proprietors'  account 1,247  81 

Total  liabilities $  219,325  74 

Surplus  on  policy-holders*  account $  37,695  26 

Capital  stock  paid-up .8  33,650  00 

Surplus  above  all  liabilities  and  capital $  4,045  26 

INCOME   DURING   THE   YEAR. 

Cash  received  for  premiums  (including  industrial,  $44,090.90) $      86,105  21 

Premiums  paid  by  dividends 1,809  57 

Total 9     87,914  78 

Deduct  premiums  paid  to  other  companies  for  re-ingurance 201  60 

Net  premium  income $     87,713  18 

Amount  received  for  interest  or  dividends  on  stock,  &c 12,495  94 

Total  cash  income 9   100,209  12 

EXPENDITURE  DURING  THE  YEAR. 

Cash  paid  for  death  losses  (including  $7,938.30  industrial) $  21,712  43 

($989.38  of  this  amount  accrued  in  1889.) 

Cash  paid  for  matured  endowments 5,066  66 

Cash  paid  for  surrendered  policies 2,324  04 

Cash  dividends  applied  in  payment  of  premiums* 1,809  57 

Cosh  paid  to  stockholders  for  interest  or  dividends 2,355  50 

•Reserve  based  on  Institute  of  Actuaries,  H.M.  Table  of  Mortality,  with  4  J  percent,  interest  for  General 
polides  and  Combined  Experience  fable  with  4  i)er  cent  interest  for  Industrial  policies. 
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THE  LONDON  LIFE  INSUEANCE  COMPANY— CorKinwerf. 

<Jash  paid  for  commissions,  salaries  and  other  expenses  of  officials $      35,795  35 

Taxes,  &e 89  96 

Miscellaneous  payments,  viz.: — Medical  examination  fees,  $1,982.00; 
travelling  expenses,  $2,159.02;  postage  and  exchange,  $573.35; 
printing  and  stationerv,  $1,115.90;  advertising,  $319.80;  rent, 
$872.50,  sundries,  including  water,  light,  periodicals,  cleaning 
offices,  &c.,  $571.01;  commission  on  investments.  $58.50 ;  legal 
expenses,  $68.68;  office  furniture,  $44.60 .' 7,765  36 

'        Total  expenditure $     76,918  87 


MISOELLANEOUS. 

Number  of  policies  reported  during  the  year  as  taken  in  Canada 

—general,  410;  industrial,  13,039 13,449 

Amount  of  said  policiea— general 8    478,500  00 

do  do  induBtrial 1,2]2,8<)2  00 

Total $1,691,362  00 

Number  of  policies  become  claims  during  the  year — ^general,  24; 

industrial,  116 140 

Amount  of  said  claims  (including  matured  endowments  $5,066.66)— general.. 8     21,278  14 
do  do  industrial.    7,968  73 


29,246  87 


Number  of  policies  in  force  in  Canada  at  date — ^general,  1,704 ; 

industrial,  11,837 13,541 

Amount  of  said  policies— general 31,707,251  37 

do  do  industrial 1,130,433  00 

Total 82,837,684  37 

Ajnount  of  said  policies  re-insured  in  other  licensed  comiMtnies  in  Canada- 
general  5,000  00 

Net  amount  in  force,  31st  December,  1890 2,832,684  37 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada: — 


No. 

Amount. 

16 

116 

8 

22 

$      16^11  48 

7,968  73 

5,066  66 

20,151  96 

1.  By  death — ^general 

do  industrial 

2.  By  maturity — ^general 

3.  By  surrender      do 

(For  which  cash  value  has  been  paid,  $2,324.04.) 

4.  By  ^urrender,  $27,500. 

(For  which  paid-up  policies  have  been  granted  to 

amount  of  $4,247  24.) 

Difference  of  amounts  corried  out 23,252  76 

5.  By  lapse— general 317         357,951  18 

do  industrial 8,915  929,598  27 


Total 9,394    $1,360,201  04 
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THE  LONDON  LIFE  INSUEANCE  COKPAIHY—Cmeluded. 

No.  Amount. 

Policies  in  force  at  beginning  of  year — ^general 1,654  $1,649,285  41 

do                               do                industrial 7,829  855,138  00 

Policies  revived  during  the  year 3  2,100  00 

Policies  issued  during  the  year — ^general 410  478,500  00 

do                     do                industrial 13,039  1,212,862  00 

Policies  terminated  as  above 9,394  1,360,201  04 

Policies  in  force  at  date  of  statement — general 1,704  1,707,251  37 

do                            do                    industrial 11,837  1,130,433  00 


Number  of  insured  lives  at  beginning  of  year ^general . .  1,588 

Number  of  new  insurers  during  the  year                    do      . .  402 

Number  of  deaths  during  the  year  among  insured     do      . .  14 
Number  of  insured  whose  policies  have  been  terminated 

during  the  year  otherwise  than  by  death — general. . .  346 

Number  of  insured  lives  at  date  of  statement         do      ...  1,630 


Number  of  lives,  industrial  policies,  not  known. 

Subscribed  and  sworn  to,  17th  Februjiry,  1890,  by 

JOSEPH  JEFFEEY, 

President. 

JOHN  G.  RIOHTEE, 

Secretary. 
(Beccived,  19th  February,  1891.) 
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THE  MANUFACTUREES^  LIFE  INSURANCE  COMPANY. 


Statement  for  the  Year  ended  Slst  December,  1890. 


Managing  Director  and  Chief  Agent — 

John  F.  Ellis. 


President —  . 

Sir  John  A.  Macdonald. 

Principal  Office — ^Toronto,  Out. 
(Organized  or  incorporated,  23rd  June,  1887.     Commenced  business  in  Canada, 

19th  August,  1887.) 


capital. 

Amount  of  joint  stock  capital  authorized 12,000,000  00 

Amount  subscribed  for , 621,000  00 

Amount  paid  up  in  cash 127,320  00 

(For  List  of  Stockholders^  see  Appendix.) 

assets  as  per  ledger  accounts. 
Amount  secured  by  way  of  loans  on  leal  estate,  by  bond  or  mortgage, 

first  liens $    158,936  49 

The  same,  second  liens 306  35 

Stocks,  bonds  and  debentures  owned  by  the  Company,  viz: — 

Par  value.     Market  value. 

Dominion  Government  bonds S  50,000  00  $    53,000  00 

Canadian  Manufacturers'  stock 1,000  00  1,000  00 

Traders'  Bank  stock ll,OOo  00  11,000  00 

Huntsville  debentures 5,150  00  5,150  00 

Barber  &  Ellis  stock 6.000  00  5,000  00 

Manufacturers' Life  stocjc 2,000  00  2,000  00 

Total  par  and  market  value $     74,150  00    $     77,150  00 

Carried  out  at  marketvalue 77,150  00 

Cash  at  head  office 1,367  48 

Cash  in  Traders' Bank  of  Canada 27,540  Oi> 

Bills  receivable '. 10,235  01 

Agents'  balances 5,874  60 

Mortgages  on  life  interests 1,290  00 

Reversions 3,210  00 


Total $    285,909  99 

OTHER  ASSETS. 

Interest  due ..  §  377  50 

do      accrued , 3,277  32 


Total  carried  out 3,654  82 

Gross  premiums  due  and  uncollected  on  policies  in  force $     42,662  25 

(iross  deferred  premiums  on  same 15,012  89 

Total  outstanding  and  deferred  premiums $     57,675  14 

Deduct  cost  of  collection  at  10  per  cent 5,707  51 


Net  outstanding  and  deferred  premiums 51,907  63 

Other  assets,  viz, :  office  furniture '. 4,500  00 

Total  assets $  345,972  44 

Amount  deducted  by  Department  on  account  of  bad  or  doubtful  agents' 

balances 538  11 


$   345,434  33 
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THE  MANUFACTURERS*  LIFE  INSURANCE  CO^VA^^Y— Continued. 

LIABILITIES. 

*  Amount  computed  to  cover  the  net  present  value  of  all  policies  in  force $  225,616  (K) 

t  Reserve  on  annuity 2,000  00 

8  227,616  00 
Deduct  value  of  policies  reinsured  in  other  companies 10,366  00 


Net  re-insurance  re.serve 8  217,250  00 

Claims  for  death  losses,  unadjusted  but  nr»t  resisted 1,000  00 

Medical  fees 1,925  87 

Premiums  in  advance 680  15 


Total  liabilities S    220,856  02 


fSurplus  of  assets  over  liabilities  for  protection  of  policy-holders S  124,578  31 

Capital  stock  paid  up 127,320  00 

INC03IE. 

Cash  received  for  premiums 8  160,486  67 

Premiums  paid  in  advance 680  15 

Total $  161,166  82 

Deduct  premiums  paid  to  other  companies  for  re-insurancc Il,6n0  56 

Total  premium  income 8  149,566  26 

Received  for  interest  or  dividends 9,953  11 

Received  for  rents 288  50 


Total  income 8    159,807  87 


EXPENDITtJRE. 

Cash  paid  for  death  losses  (82,000  of  which  occurred  previous  to  1890) .  .8     44,646  18 

Cash  paid  to  annuitants 420  00 

Cash  paid  for  surrendered  policies 1,148  00 

Cash  paid  for  commissions,  salaries,  and  other  expontos  of  uffieials 48,963  71 

Cash  paid  for  taxes,  licenses,  fees  and  finos 3,610  96 

Miscellaneous  paj^ments,  viz.: — Commissions  on  loans,  8127.50;  print- 
ing and  advertising,  83,411.06 ;  postages,  telegrams  and  expense, 
81,562.05;  directors' fees,  81,040.00;  medical  fees,  86,889.63;  law 
costs,  81,392.84;  coal, gas,  &c.,  896.72  ;  offices  supplies,  8749.29  ; 
valuation  fees,  812.00;  sundry  expenses,  82.747.38 18,028  47 

Total  expenditure 8    116,817  32 


*  Based  on  Institute  of  Actuaries'  H.  M.  4.^  per  cent.  Table. 

t  The  above  assets  include  a  sum  of  $100,000  in  mortgages  and  other  securities  advanced  by  certain  of 
the  Directors  of  the  Company  under  an  instrument  dated  19th  December,  1889,  executed  by  said  Directors 
and  by  a  large  proportion  of  the  shareholders,  wherein,  after  reciting  that  the  Company  has  incurred  large 
outlays  and  expended  a  large  amount  of  its  assets  whereby  a  portion  of  the  capital  thereof  has  been 
invested  in  a  manner  which,  though  advantageous  to  the  Company  and  its  jx)licy  holders  and  stockholders, 
unavoidably  appears  in  the  Comjiany's  books  as  an  im{)airment  of  capital,  it  is  declared  and  agreed  that 
the  amount  so  aclvanced  shall  not  be  directly  or  indirectly  a  liability  of  the  Company  but  a  pajTnent  by 
Kuch  Directors  on  their  i^rsonal  account  to  cover  the  above  mentioned  outlays,  so  that  the  same  shall  not  lie 
deemed  to  have  been  made  out  of  the  assets  of  the  Company.  The  agreement  also  provides,  in  case  the 
Company  shall  discontinue  its  business,  for  a  transfer  to  the  said  Directors  of  the  stock  of  the  Khareholders 
0o  executing  the  same  and  their  rights  and  interests  in  the  assets  of  the  Comtiany,  U)X)n  a  winding  up 
thereof,  for  the  purpose  of  recouping  to  the  said  Directors  the  amount  of  their  advances,  the  surplus  to  l?e 
paid  over  to  the  shareholders. 

+  Annuitant  died  before  Company's  btatement  was  made  out. 
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THE  MANUFACTUEERS*  LIFE  INSURANCE  COMPANY— Concluded 

MISCELLANEOUS. 

Number  of  policies  reported  during  the  year  as  taken  in  Canada  1,647 

Amount  of  baid  policies $2,398,650  00 

Amount  of  said  policies  re-insured  in  other  licensed  companies  in  Canada.      495,000  00 

Number  of  policies  become  claims  during  the  year 25 

Amount  of  said  claims 43,000  00 

Number  of  policies  in  force  in  Canada  at  date 4,007 

Amount  of  said  policies $     6,830,525 

Amount  of  said  policies  re-insured  in  other  licensed  companies  in  Canada. . .  495,000 

Net  amount  in  force  at  31st  December,  1890 6,335,525  00 

Number  and  amount  of  policies  terminated  during  the  year: — 

No.  Amount. 

1.  By  death 25    S      43,000  00 

2.  By  surrender 17  38,000  OO 

(For.which  cash  value  has  been  paid,  $1,148.) 

3.  ^y  surrender,  $13,000. 

(For  which  paid  up  policies  have  been  granted  to  the 
amount  of  $975.00.) 
Difference  of  amounts  carried  out 12,025  00 

4.  By  lapie 764       1,222,900  00 

Total 806     $1,315,925  00 


Policies  in  force  at  beginning  of  year 3,338  $6,110,100  OQ 

Policies  issued  during  the  3'ear 1,650  2,399,625  00 

Policies  terminated  as  above  and  by  change  to  paid  up  policies  809  1,316,900  00 

Policies  terminated  otherwise,  not  taken 172  362,300  00 

Policies  in  force  at  date  of  statement 4,007  6,830,525  00 


Number  of  insured  lives  at  beginning  of  year 3,287 

Number  of  new  insurers  during  the  year 1,615 

Number  of  deaths  during  the  year  among  the  insured 24 

Number  of  insured  whose  policies  have  b^en  terminated  other- 
wise than  by  death 956 

Number  of  insured  lives  at  date  of  statement 3,922 


Subscribed  and  sworn  to,  27th  February,  1891,  by 

WILLIAM  BELL, 

Vice-President . 
JNO.  F.  ELLIS, 

Managing  Director. 
(Received,  2nd  March,  1891.) 
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THE  METROPOLITAN  LIFE  INSURANCE  COMPANY. 


STATE3IENT  FOR  THE  YeAR  ENDING  31ST  DECEMBER,  1890. 

President— Jos^vB.  R  Knapp.  |  Secretary, — George  H.  Gaston. 

Principal  Office—32  to  36  Park  Place,  New  York  City. 

Agent  in  Canada — James  W.  Walker.        |  Mead  Office  in  Canada — Toronto, 

(Organized  or  incorporated,  June,  1866.    Commenced  business  in  Canada, 

November,  1872.) 


CAPITAL. 

Amount  of  capital  authorized,  subscribed  for  and  paid  up  in  cash $1,000,000  00 


ASSETS  IN  CANADA. 


Premium  obligations  on  policies  in  force 8  4,148  81 

United  States  4j  per  cent,  bonds  in  deposit  with  Receiver-General,  par 

value,  $100,000;  marketvalue 113,104  15 

Total  assets  in  Canada $  117.252  96 


LIABILITIES  IN  CANADA. 

*  Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies .  S     76,418  00 


Total  net  liabilities  to  policy-holders  in  Canada $     76,418  00 


INCOME  IN  CANADA. 

Premiums  received  in  cash  on  life  policies  in  Canada 9     53,710  25 


EXPENDITURE  IN  CANADA. 

Amount  paid  on  account  of  death  claims  (including  industrial) $  18,989  00 

Cash  paid  for  surrendered  policies ...  199  50 

Cash  paid  for  dividends  or  bonuses  to  policy-holdcis 112  00 

Total  net  amount  paid  to  policy-holders  in  Canada $  19,300  50 

Cash  paid  for  commission,  salaries,  and  other  expenses  of  officials 21,464  86 

do           licenses  or  taxes 25  90 


Total  expenditure  in  Canada $     40,791  26 


*  Reserve  at  4  per  cent,  based  on  Combined  Experience  Table. 
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METROPOLITAN  LIFE  INSURANCE  COM.PA^Y— Continued. 

PREMIUM  NOTE   ACCOUNT. 

Premium  obligations  on  hand  at  commencement  of  year S       4,006  10 

do  received  during  the  year 231  17 

Total .»       4,237  27 

Amount  of  obligations  voided  by  lapse $88  46 

Total  deductions 88  46 


Balance,  note  assets  at  end  of  the  year 9 4,148  81 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada— General,  2  ;  Industrial,  9,607 9,609 

Amount  of  said  policies — General $  2,0i/0 

do  Industrial 1,062,065 


81,064,065  00 


Number  of  policies  become  claims  in  Canada  during  the  year 

General,  1  ;  Industrial,  233 234 

Amount  of  said  claims — General S  1,000  00 

do  Industrial 17,989  00 

Number  of  policies  in  force  in  Canada  at  date — General 110 

do  do  Industrial 12,015 

Amount  of  said  policies— (General 9  200,084  00 

•do  Industrial. 1,324,459  00 

Net  in  force  at  31st  December,  1890 1,524,543  00 


18,989  00 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada  : — 

No.  Amount. 

1.  By  death— General 1  8        1,000  00 

do            Industrial 233  17,989  00 

2.  By  surrender— General 1  2,000  00 

(For  which  $199.50  cash  value  has  been  paid.) 

3.  By  lapse — General 4  6,000  00 

do            Industrial 9,342  1,021,077  00 


Total— General 6     $       9,000  00 

do        Industrial 9,575       1,039,066  00 


Policies  in  force  at  beginning  of  year — General 114  $    207,084  00 

do                               do                Industrial 11,983  1,301,460  oO 

Policies  issued  during  the  year — General 2  2,000  00 

do                        do             Industrial..- 9,607  1,062,065  00 

Policies  terminated  as  above 9^581  1,048,066  00 

Policies  in  force  at  date  of  statement — General 110  200,084  00 

do                        do                       Industrial 12.015  1,324,459  00 


Number  of  insured  lives — No  return. 

Subscribed  and  sworn  to,  2nd  February,  1891,  by 

GEOEGE  H.  GASTON, 

Secretary, 
(Received,  5th  February,  1891.) 
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METEOPOLITAN  lAFE— Continued. 

General  Business  Statement  Foe  the  Year  ended  318t  December,  1890. 

(As  returned  to  the  Superintendent  of  Insurance^  State  of  New  York.) 

INCOME   DURING   THL   YEAR   1890. 

Total  premium  income $9,390,927  15 

Received  for  interest  and  dividends 432,356  26 

Discount  on  claims  paid  in  advance 208  16 

Received  for  rent 32,055  75 

Cash  received  from  all  other  income 8,071  35 

Total  income $9,863,618  67 

DISBURSEMENTS   DURING  THE   YEAR    1890. 

Total  amount  paid  for  losses  and  matured  endowments $3,751,522  38 

Cash  paid  for  surrendered  policies 21,265  41 

Premium  notes,  loans  or  liens  used  in  purchase  of  surreiidorod  policies, 

and  voided  by  lapse 4,019  49 

Cash  dividends  paid  to  policy-holders 22,437  61 

Premium  notes,  loans  or  liens  used  in  payment  ol  dividends  lo  policy- 

holdei-s 3,890  88 

Cash  paid  to  stockholders  for  interest  or  dividends 70,000  00 

Commissions  to  agents 1,494.984  38 

Cash  paid  for  salaries  of  officers 221,829  32 

Commuting  commissions 792,162  14 

Taxes 85,-101  96 

Salaries  and  travelling  expenses  of  niauagcis  of  agencies  and  agents...  802,526  83 

Medical  examiners'  fees 86,235  50 

Sundry  expenses 257,727  34 

Total  disbursements $7,614,003  24 

ASSETS. 

Cost  value  oi  real  estate,  unencumbered $1,256,749  32 

Xioans  on  bonds  and  mortgages,  first  lions,  on  real  estate 6,058,125  00 

Loans  secured  by  pledge  of  bonds,  stock  or  other  marketable  collaterals.       13,500  00 
Loans  lo  policy  holders  on  the  Company's  policies  assigned  as  collaterals         9,500  00 

Premium  notes,  loans  or  liens  on  policies  in  force 115,616  31 

Cost  value  of  stocks  and  bonds  owned 3,010,595  20 

Cash  on  hand  and  in  banks 232,648  47 

Total  net  or  ledger  assets $10,696,734  30 

Deduct  depreciation  from  cost  of  assets  to  bring  same  lo  market  value .  75,926  05 

Total  net  or  ledger  assets,  less  depreciation $10,620,808  25 

OTHER  ASSETS. 

Interest  due  and  accrued 109,804  97 

Bents  due  and  accrued 970  50 

Market  value  of  real  estate  over  cost 8,863  41 

Set  amount  of  uncollected  and  deferred  premiums 40,725  88 

Total  assets $10,781,173  01 
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METROPOLITAN  LlFE^Concluded. 

LIABILITIES. 

*Net  re-insurance  reserve $7,663,547  00 

Total  unsettled  claims 23,641  50 

Unpaid  dividends  or  surplus  or  other  description  of  profits  due  policy- 
holders   3,678  47 

Premiums  paid  in  advance 18,581  93 

Special  reserve 954,984  00 

Total  liabilities $8,664,432  90 

/  

Gross  surplus  on  policy-holders*  account $2,116  740  11 

RISKS   AND  PREMIUMS. 

No.  Amount. 

Number  of  new  policies  issued  and  old  policies  revived  during 

the  year 296 

Amount  of  said  policies $    321,741  00 

Number  of  policies  terminated  during  the  year 328 

Total  amount  terminated 385,847  00 

Number  of  policies  in  force  at  date 3,287 

Net  amount  of  said  policies.,.! 3,922,486  00 


•Computed  according  to  the  Combined  Experience  Table  of  Mortality,  with  4  per  cent,  interest. 
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THE  MUTUAL  LIFE  INSUEANCB  COMPANY  OP  NEW  YORK. 


Statement  fob  the  Yeae  ending  318t  December,  1890. 

President— B,tcQAzi>  A.  McCdrdy.  |  Secretary — ^Wm.  J.  Easton^ 

Principal  Office — 32  Nassau  Street,  New  York  City. 

Attorney  in  Canada — S.  H.  Ewing.  |  Head  Office  in  Canada — Montreal. 

(Organized  or  incorporated,  let  February,  1843.     Commenced  business  in 
Canada,  1st  September,  1885.) 

A  Mutual  Company. 


ASSETS  IN  CANADA. 

Bonds,  &c.,  in  deposit  with  Receiver-General : — 

Par  value.        Market  value. 

U  S.  4  per  cent,  bonds 9  130,000  00$     158,600  00 

City  of  Guelph,  Out.,  debentures 124,^^  33  137,398  00 

Province  of  Nova  Scotia  4  per  cent,  bonds 400,000  00  412,791  00 

City  of  Montreal  4  per  cent,  bonds 200,000  00  209,800  00 

do  regristered  4  per  cent,  stock 100,000  00  105,620  00 

Dominion  of  Canada,  4  per  cent,  bonds 125,000  00  132,125  00 

City  of  Ottawa  5  per  cent,  bonds 40,000  00  42,536  00 

Total  par  and  market  value 81,119,333  33  $  1,198,870  00 

CaiTied  out  at  market  value $1,198,870  00 

Agents' ledger  balances  in  Canada 4,049  0*1 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force $     27,983  75 

Gross  deferred  premiums  on  same 27,150  34 

Total  outstanding  and  deferred  premiums 8     55,134  09 

Deduct  cost  of  collection  at  10  per  cent .         5,613  41 

Net  outstanding  and  deferred  premiums 49,620  68 

Total  assets  in  Canada $1,252,539  75 


LIABILITIES   IN  CANADA. 

♦Amount  computed  or  estimated  lo  cover  the  net  reserve  or  re-insur- 
ance value  of  all  outstanding  policies  in  Canada $1,311,609  00 

Claims  for  death  losses  due  and  unpaid 5,000  00 

Total  liabilities  in  Canada $1,316,609  00 

INCOME   IN   CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada $     497,251  59 

Amount  received  for  annuiiie-s 32,396  17 


Total  premium  income $  529,647  76 

Amount  received  for  interest  or  dividends 36,610  53 

Total  income  in  Canada $  566,258  29 

*Based  on  the  Actuaries'  Table,  with  4  per  cent,  interest. 
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MUTUAL  JjlFE-^Contmued, 

EXPENDITURE   IN   CANADA. 

Amount  paid  during  the  year  on  account  of  claims  in  Canada  : — 

On  account  of  death  claims $  86,815  90 

On  account  of  matured  endowments 13,275  31 


Net  amount  paid  on  account  of  claims 8  100,091  21 

Amount  paid  to  annuitants 2,042  28 

Cash  paid  for  surrendered  policies 7,005  00 

Cash  dividends  paid  to  Canadian  poHcy-holdei  s 5,244  05 

Total  amount  paid  to  policy-holders  in  Canada $  114,382  54 

Cash  paid  for  commissions  (payment  of  current  and  extinguishment  of 

future) 114,247  31 

Licenses  or  taxes 1,589  40 

Office  and  miscellaneous  expenses ; 14,450  00 

Total  expenditure  in  Canada S  244,669  25 


MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 968 

Amount  of  said  policies $    2,740,739  00 

Number  of  policies  become  claims  in  C/Uuada  during  the  year.     36 

Amount  of  said  claims " 105,091  21 

Number  of  policies  in  torce  in  Canada  at  date 4,608 

Amount  of  said  policies 6  11,829,152  00 

Bonus  additions . , 232,575  00 


Net  amount  in  force,  31st  December,  1890 12,061,727  00 

Number  and  amount  of  policies  terminated  during  the  year  in  Canada  : — 

No.  Amount. 

1.  By  death  (including  bonus  additions,  68,000.90) 32  S     91,815  90 

2.  By  maturity  (including  bonus  additions,  $775.31) 4         13,275  31 

3.  By  surrender 17         31,100  00 

(For  which  cash  value  has  been  paid  $7,005.00) 

4.  Dy  surrender,  $70,500. 

(For  which  paid-up  policies  have  been  granted  to  the 
amount  of  $9,767.00.) 
Difference  of  amounts*  carried  out 60,733  00 

5.  By  lapse  (including  bonus  additions  $800) 438   1,089,800  00 


Total  (including  bonus  additions,  $9,576.21) 491$1,286,724  21 


No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada  (including    • 

bonus  additions,  $206,498) 4,048     $10,285,986  00 

Policies  issued  and  lestored  during  the  year  (including  bonus 

additions,  $35,653.21) 1,078        3,090,992  21 

Policies    terminated    as    above    (incliidini^  bonus   additions, 

$:»,576.21) .^ 491        1,286,724  21 
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MUTUAL  lAFE^Continued. 


Policies  cancelled 27  28,527  00 

Policies  in  force  at  date  of  statement   (including  bonus  addi- 
tions, $232,575) 4,608       12,061,727  00 


Number  of  insured  lives — No  return. 

Subscribed  and  sworn  to,  25th  February,  1891,  by 

FAYETTE  BROWN, 

Manager. 
(Beceived,  26th  February  1891.) 


General  Statement  for  the  Year  ending  31st  December,  1890. 
(As  returned  to  the  Superintendent  of  Insurance j  State  of  New  York,) 

INCOME   DURING   THE   YEAR. 

Total  premium  income $  27,063,083  07 

Received  for  interest  and  dividends 6,264,753  21 

do  rents 658,356  63 

do  profits  on  bonds  or  .stocks  sold,  Contingent  Guarantee 

Account 992,585  78 

Total  income. 8  34,978,778  69 


DISBURSEMENTS  DURING  THE  TEAR. 

Cash  paid  for  losses  and  matured  endowmen  ts $  10,253,250  67 

Catjh  paid  to  annuitants  123,971  89 

Cash  paid  for  surrendered  policies  and  additions 3,832^385  22 

Cash  dividends  paid  policy-holdei's 2,763,592  27 

Commission  to  agents 4,552,412  81 

Paid  for  general  expenses,  &c • 2,655,203  22 

Total  disbursements $  24,180,816  08 


ASSETS. 

Eeal  estate,  unencumbered $  13,483,093  14 

Loans  on  bond  and  mortgage,  first  liens  on  real  estate 63,046,138  58 

Loans  on  collaterals 8,624,400  00 

Book  value  of  stocks  and  bonds 51,311,631  54 

Cash  on  hand  and  in  banks  3,556,441  59 

Suspense  account "  27,979  32 

Miscellaneous  investments 97,931  03 

AgentsMedger  balances 94,921  76 

Total  net  or  ledger  assets $140,242,536  96 
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MUTUAL  IjIFR— Concluded. 

OTHER  ASSETS. 

•Interest  due  and  accrued 983,797  89 

Eents  due  and  accrued 74,880  68 

Market  value  of  stocks  and  bonds  over  book  value 2,617,819  96 

Net  amount  of  uncollected  and  deferred  premiums 3,235,925  71 

Total  assets 8147,154,961  20 

Deduct  items  not  admitted 868,017  25 

Total  net  assets  8146,286,943  95 

LIABILITIES. 

*Net  re-insurance  reserve $136,053,198  00 

Total  policy  claims 436,294  68 

Premiums  paid  in  advance 69,065  14 

Non-foifeiture  clause  in  policies 65,000  00 

Total  liabilities  on  policy-holders'  account $136,623,557  82 

Gross  surplus  on  policy-holders'  account S    9,870,622  13 

MISCELLANEOUS. 

Number  of  policies  issued  during  the  year 46,540 

Amount  of  policies  issued $147,495,601  00 

Number  of  policies  terminated 25,511 

Amount  of  said  policies •  89,164,128  00 

Number  of  policies  in  force  at  date 205,564 

Amount  of  policies  in  force   (including  bonus  additions)  638,041,180  00 


Subscribed  and  sworn  to,  by 

ISAAC  F.  LLOYD, 

2nd  Vice-President. 

F.  SCHROEDEE, 

Asst.'Secretary. 
New  York,  19th  February,  1891, 

•Computed  by  New  York  State  Insurance  Department  according  to  the  Actuaries' or  Ck)mbined 
J^jxperience  Table  of  Mortality,  with  4  i)er  cent,  interest. 
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THE  NATIONAL  LIFE  INSUEANCE  COMPANY  OF  U.S.  OF  AMERICA. 

Statement  for  the  Year  ending  318t  December,  1890. 

President — ^Van  H.  Higgins.  —  Secretary — J.  H.  Nitchie, 

Principal  Office — Washington,  D.C. 

Agent  in  Canada — Charles  Powis.  —    Head  Office  in  Canada — Hamilton,  Ont. 

(Organized  or  incorporated,  25th  July,  1868.     Commenced  business  in  Canada, 

11th  June,  1876.) 

capital. 
Amount  of  capital  authorized,  subscribed  for  and  paid  up  in  cash $1,000,000  00 


assets   in   CANADA. 

Cash  in  Bank  of  Montreal,  in  deposit  with  Receiver-General $  110,000  00 

Gro88  deferred  premiums  on  Caxiadian  policies  in  force S        256  99 

Deduct  cost  of  collection,  at  10  per  cent 25  70 

Netdeferred  premiums 231  29 

Total  assets  in  Canada $  110,231  29 

LIABILTIES   IN   CANADA. 

*Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $  79,559  56 

Claims  for  death  losses  adjusted  butnotdue 629  00 

Claims  for  matured  endowments  due  and  unpaid  134  00 

Total  net  liabilities  to  policy-holders  in  Canada $  80,322  56 

INCOME   IN    CANADA. 

Premiums  received  in  cash  during  the  year  on  life  policies  in  Canada.. S  2,884  25 

EXPENDITURE   IN   CANADA. 

!Net  amount  paid  on  account  of  death  claims $  2,464  29 

Paid  for  matured  endowments 8,400  00 

Amount  paid  for  surrendered  policies : 785  00 

Total  net  amount  paid  to  policy-holders  in  Canada 8  11,649  29 

Cash  paid  for  salaries  of  oflScialsin  Canada 10  00 

Cash  paid  for  licenses,  taxes,  &c 7  94 

Total  expenditure  in  Canada $  11,667  23 

•Reserve  based  upon  Institute  of  Actuaries' H.  M.  Table  of  Mortality,  with  4^  per  cent,  interest 
compated  by  the  Department 
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NATIONAL  IjlFR^Continued. 

MISCELLANEOUS. 

No.  Amount. 

Number  of  policies  become  claims  in  Canada  during  the  year....       9 

Ampuntofsaid  claims i      10,666  00 

Number  of  policies  in  force  in  Canada  at  Slst  December,  1890...  182 

Amount  of  said  policies S    181,409  00 

Return  premium  policies  not  yet  full  paid  2,8«'5  00 

Total  net  amount  in  force  at  Slst  December,  1890.  $    184,214  00- 

Number  and  amount  of  policies  terminated  during  the  year  in  Canada  :-- 

No.  Amount. 

1.  By  death 3    $       2,129  00 

2.  By  maturity 6  8,534  00 

3.  By  surrender 5  4,090  00 

(For  which  cash  value  has  been  paid,  $785.00.) 

4.  lapse 1  1,000  00 

Total 15    $      15,753  00 

No.  Amount. 

Policies  in  force  at  beginning  of  year 197  $    194,660  00 

do       increased  during  the  year 2,502  00 

do       terminated  as  above  during  the  year 15  15,753  00 

do       in  force  at  date  of  statement  (including  $2,805,  return 

premiums  not  yet  full  paid.) 182  184,214  00 

Number  of  insured  lives  at  beginning  of  year 179 

do         deaths  during  the  year 3 

do         insured  whose  policies  have  been  terminated  other- 
wise than  by  death 11 

do         insured  lives  at  date  of  statement 165 

Subscribed  and  sworn  to,  24th  February,  1891,  by 

J.  H.  NITCHIE, 

Secretary. 
(Received  27th  February,  1891.) 

General  Statement  for  the  Year  ending  318t  December,  1890. 

{As  furnished  to  the  Commissioners  of  the  District  of  Columbia,) 

income. 

Total  premium  income $     30,394  57 

Cash  received  for  interest,  and*  other  receipts ; 166,562  19 

Total  income $    196,956  76 

DISBURSEMENTS. 

Total  amount  paid  for  losrses  and  matured  endowments ....$    101,137  67 

General  expenses,  and  other  disbursements 188,118  62 

Total  disbursements $  289,256  29 
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ASSETS. 

Keal  estate $1,190,860  34 

Loans  od  bond  and  mortgaffes  on  real  estate 305,524  57 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  marketable  collaterals  125,000  00 

Premium  notes,  loans  or  liens  on  policies  in  force 6,767  55 

Market  value  of  bonds  or  stocks  owned 473,154  32 

Cash  on  hand  and  in  banks 22,637  43 

Bills  receivable 11,500  00 

Contracts  for  the  sale  of  real  estate 39,050  47 

Ledger  balances 23,487  06 

Interest  and  rents,  due  and  accrued 15  458  30 

Deferred  and  uncollected  premiums  (net) 2,688  49 

Total .$  2,216,128  53 

LIABILITIES. 

*Net  re-insurance  reserve $  1,079,796  00 

Total  unsettled  claims 22,673  50 

Other  liability 13,632  37 

Total  liabilities  on  policy-holders'  account $  1,116,101  87 

Gross  surplus  on  policy-holders*  account $  1,100,026  66 

Capital  stock  paid  up 1,000,000  00 

Subscribed  and  sworn  to,  24th  February,  1891,  by 

VAN.  H.  HIGGINS, 

President. 

J.  H.  NITCHIB, 

Secretary. 

*  Computed  according  to  the  American  Table  of  Mortality,  with  4^  per  cent,  interest. 
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THE  NEW  YORK  LIFE  INSURANCE  COMPANY. 


Statement  fob  the  Year  ending  31st  Decehbeb,  1890. 
President— W,  H.  Bebes.  |  Vice-Pretident—RT.  Tuck. 

Actuary-— RwvQ  W.  Weeks.  |  2nd  Vice-President-^A.  H.  Welch. 

Principal  Office— 3^  and  348  Broadway,  N.Y. 
Attorney  in  Canada— F.W.  Campbell,  M.D.  |         Head  Office  in  Canada — Montreal. 

Superintendent — David  Bitbke. 
(Organized  or  Incorporated,  1841.    Commenced  business  in  Canada  about  1868.) 


A  purely  Mutual  Company — No  Capital. 


assets  in  CANADA. 

Real  estate — Stone  building,  corner  of  Place  D'Armes  Square  and  St. 

James  St.,  Montreal  (f?ee  of  encumbrance) %   789,509  33 

Amount  secured  by  way  of  loans  on  real  estate  by  bond  or  mortgage 

first  liens 175,000  00 

Premium  obligations  on  Canadian  policies  in  force 1,387  98 

Stocks,  bonds  or  debentures  deposited  with  the  Receiver-General,  viz : — 

Par  valua  Market  value. 

United  States  4  per  cent,  oonaols $  100,000  00  $  120,286  00 

Canadian  Pacific  5  per  cent.  R.R.  bondH 993,000  00  1,092,300  00 

City  of  Ottawa  debentures 100,000  00  109,117  70 

Province  of  Quebec  5  per  cent,  bonds 80,000  00  88,676  25 

$1,273,000  00    $1,410,27»  95 


Carried  out  at  market  value 1,410,278  95 

Cash  in  Bank  of  Montreal 87,385  88 

Agents*  ledger  balances  in  Canada 770  30 

Interest  accrued 13,495  84 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force $     35,689  84 

Gross  deferred  premiums  on  same 46,6d3  00 

Total  outstanding  and  deferred  premiums %    82,362  84 

Deduct  cost  of  collections  at  10  Pier  cent .* 8,235  28 

Net  outstanding  and  defeiTcd  premiums  ($70,647.53  of  which  belong 

to  policies  issued  subsequent  to  3l8t  of  March,  1878) 74,117  56 

Total  assets  in  Canada $2,551,945  84 


LIABILITIES   IN   CANADA. 

Under  Policies  issued  previous  to  Zlst  March,  1878. 

^Amount  computed  or  estimated  to  cover  the  net  reserve  on  all  out- 
standing policies  and  bonus  additions  in  Canada $   739,249  00 

Amount  of  policies  become  claims,  viz.: — 

Deaths  losses,  unadjusted  but  not  resisted $      2,668  68 

Miitured  endowments,  due  and  unpaid 90120 

Total  death  claims  and  matured  endowments 3,569  78 

Total  net  liabilities  to  said  policy-holders  in  Canada $   742,818  78 


*  Based  on  Institute  of  Actuaries,  H.M.  Table,  4}  per  cent,  interest. 
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NEW  YORK  lilFE-^Continued. 

LIABILITIES  IN  CANADA. 

Under  Policies  issued  subsequent  to  31st  March,  18*78. 

♦Amount  computed  or  estimated  to  cover  the  net  reserve  on  all  out- 
standing policies  and  bonus  additions  in  Canada $1,441,188  00 

Claims  for  death  losses  unadjusted  but  not  resisted 23,042  00 

Annuity  claims  due  and  unpaid 75  45 

Total  net  liabilities  to  said  policy-holders  in  Canada $1,464,305  45 

Total  net  liabilities  to  all  policy-holders  in  Canada $2,207,124  23 

INCOME  IN  CANADA. 

Cash  received  for  premiums  during  the  year  in  Canada $    665,665  05 

Premium  obligations  taken  in  part  payment  of  premiums 588  00 

Consideration  for  annuities  granted. 25,968  80 

Total  net  premium  income $    692,221  85 

Amount  received  for  interest  and  dividends 53,087  00 

Total  income  in  Canada $   745,308  85 

EXPENDITURE  IM   CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada,  viz. : — 

On  account  of  death  claims $  161,133  51 

On  account  of  matured  endowments 22,727  28 

Net  amount  paid  on  account  of  claims .' $  183,860  79 

Cash  paid  to  annuitants 7,019  13 

Cash  paid  for  surrendered  policies 38,495  38 

Cash  dividends  or  bonuses  paid  to  policy-holders  or  applied  in  reduction 

of  premiums 36,181  79 

Total  net  amount  paid  to  policy-holders  in  Canada $  264,557  09 

Cash  paid  for  commissions  and  salaries 114,891  04 

Cash  paid  for  licenses,  taxes,  fees  or  fines 1,280  06 

Miscellaneous  payments,  viz.: — ^Travelling  expenses,  rent,  printing, 

stationery,  postage,  etc 18,301  55 

Total  expenditure  in  Canada $   399,029  74 

PREMIUM   NOTE  ACCOUNT. 

Premimn  obligations  on  hand  at  commencement  of  year $        806  08 

do  received  during  the  year 588  00 

Total,...: $       1,394  08 

Amount  of  obligations  ased  in  payment  of  dividends  to  policy-holders.  6  10 

Balance — note  assets  at  end  of  year 9       1,387  98 


*H.  M.  Table,  4}  per  cent,  interest. 
11— 16i 
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NEW  YOEK  JAFE—Continued, 

MISOELLANEOdS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 1,446 

Amount  of  said  policies. $  3,070,250  00 

Number  of  policies  become  claims  in  Canada  during  the  year        81 

Amount  of  said  claims 170,625  00 

Number  of  policies  in  force  in  Canada  at  date 6,382 

Amount  of  said  policies $  16,787,551  00 

Bonus  additions 92,496  00 

Total  amount  in  force  31st  December,  1890 15,880.047  00 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount. 

1.  By  death  (not  including  bonus  additions,  $2,481) 60  $  146,361  00 

2.  By  maturity  (not  including  bonus  additions,  $2,268). .  21  19,515  00 

3.  By  expiry I  2,000  00 

4.  By  surrender 60  161,255  00 

(For  which  cash  value  has  been  paid,  $38,495.38.) 

5.  By  surrender,  $128,200. 

(For  which  paid-up  policies  have  been  granted  to 

amount  of  $23,450.) 
Difference  of  amounts  carried  out 104,750  00 

6.  By  lapse 478         865,814  00 

Total  (including  bonus  additions) 620  $  1,299,696  00 


No.  Amount. 
Policies  in  force  at  beginning  of  year  (not  including  $88,587 

bonus  additions)  corrected 5,648  $14,227,796  00 

Policies  issued  during  the  year 1,897  4,153,450  00 

Policies  terminated  as  above  (not  including  bonuses) 620  1,299,695  00 

Policies  not  taken 543  1,294,000  00 

Policies  in  force  at  date  of  statement  (not  including  bonus 

additions,  $92,496) 6,382  15,787,551  00 


Number  of  insured  lives — ^No  retui-n. 


DETAIL   OF  POLICIES  ISSUED   SINGE  31ST  MARCH,  1878. 

No.  Amount 
Policies  in  force  at  beginning  of  year  (not  including  bonus 

additions,  $8,224.) 4,807  $12,484,119  00 

Policies  issued  during  the  year 1,897  4,153,450  00 

Policies  terminated  as  above 541  1,119,420  00 

Policies  not  taken 543  1,294,000  00 

Policies  in  force  at  date  of  statement  (not  including  bonus 

additions,  $12,057.) 5,620  14,224,149  00 


Subscribed  and  sworn  to,  2nd  March,  1891  by 

DAYID  BURKE. 
(Received,  4th  March,  1891.) 
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NEW  YORK  MFE^Continued. 
General  Business  Statement  for  the  Year  ending  31st  December,  1890. 
(^A$  returned  to  the  Superintendent  of  Insurance,  State  of  New  York.)    . 

INCOME   DURING  THE  TEAR   1890. 

Total  net  premium  income i  26,687,290  04 

Eecoived  forinterest 4,526,290  16 

Eeceived  for  rent 346,356  62 

Received  as  discount  on  claims  paid  in  advance. 23,765  08 

Total  income $  31,483,701  90 


DISBURSEMENTS   DURING  THE  YEAR   1890. 

Total  amount  paid  for  losses  and  matured  endowments 8  7,078,272  48 

Cash  paid  to  annuitants 1,274,499  70 

Cash  paid  for  surrendered  policies ...., 2,642,011  63 

Premium  notes,  loans  or  liens,  used  in  purchase  of  surrendered  policies 

and  voided  by  lapse 21,552  36 

Cash  dividends  paid  to  policy-holders 2,262,206  84 

Premium  notes  used  in  payment  of  dividends  to  policy-holders 1,001  01 

Cash  paid  for  commissions  to  agents  (including  advanced  and  com- 
muted commissions) 4,266,590  26 

Miscellaneous  expenses 2,415,729  22 

Total  disbursements «  19,961,863  50 


ASSETS. 

Cost  value  of  real  estate  unencumbered ...$  14,341,917  35 

lioans  on  bond  and  mortgage,  first  liens,  on  real  estate 19,446,083  13 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  marketable  colla- 
terals   4,168,000  00 

Cost  value  of  bonds  and  stocks  owned 63,867,646  16 

Cash  on  hand  and  in  banks 6,348,924  46 

Premium  notes  on  existing  policies 431,108  71 

Agents'  balances 195,812  91 

Total  net  assets $108,799,392  72 


OTHER  ASSETS. 

interest  due  and  accrued 467,241  03 

Bents  due  and  accrued 7,582  49 

Market  value  of  bonds  and  stocks  over  cost 3,383,438  58 

Net  amount  of  uncollected  and  deferred  premiums 2,632,124  12 

Total  assets  (including  items  not  admitted,  $195,812.91).  $115,289,778  94 
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NEW  YOEK  JjlFE-'Gmcluded 

LIABILITIES. 

*  Net  re-insurance  reserve S  98,929,864  00 

Total  unsettled  policy  claims 1,040,394  58 

Premiums  paid  in  advance 54,660  53 

Total  liabilities $100,024,919  11 

Gross  surplus  on  policy-holders' account 9  15,0(j9,046  92 

^Estimated  as  belonging  to  tontine  policy-holders ,  $  8,670.539  50) 

(Estimated  as  belonging  to  other  than  tontine  policy-holders 6,398,507  42) 

BISKS  AND  PBBMIUMS. 

Number  of  new  policies  issued  during  the  year 45,524 

Amount  of  said  policies $154,666,700  00 

Number  of  policies  terminated  during  the  year 22,666 

Total  amount  tei-minated 85,839,309  00 

Number  of  policies  in  force  at  date  of  statement 173,469 

Net  amount  of  said  policies 569,338,726  00 

Subscribed  and  sworn  to,  by 

WILLIAM  H.  BEEES, 

President, 

RUFUS  W.  WEEKS, 

Actuary. 
New  York,  28th  February,  1891. 

*  Computed  according  to  the  Combined  Experience  Table  of  Mortality,  with  4  per  cent,  interest. 
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THE  NOETH  AMBEICAN  LIFE  ASSUEANCB  COMPANY. 


Statement  for  the  Year  ending  318T  December,  1890. 


President — 

Hon.  Alex.  Mackenzie,  M.P. 


I  Managing  Director  and  Agent — 

I  William  McCabb,  LL.B.,  RI.A. 


Secretary — Leopold  Goldman,  A.I.A. 
Head  Office — ^Toronto,  Ontario. 

(Incorporated  15th  May,  1879.    Organized  and  commenced  business  in  Canada,  10th 

January,  1881.) 


CAPITAL. 

Amount  of  guarantee  fund  authorized  and  subscribed  for 8    300,000  00 

Amount  paid  up  in  cash 60,000  00 

(For  list  of  Guarantors,  see  Appendix,) 


Amount 
loaned. 


$46,580  00 


ASSETS  AS  PER  LEDGER  ACCOUNTS. 

Value  of  real  estate  held  by  the  company 9       4,556  00 

Amount  secured  by  way  of  loans  on  real  estate  by  bond  or  mortgage, 

first  liens 690,630  16 

Amount  of  loans  secured  by  bonds,  stocks,  or  other  marketable  collat- 
erals, viz 46,530  00 

Far  Market 

value.  value. 

Manitoba  and  North- West  Loan  Company $14,500  00  $14,500  00^ 

Federal  Bank  of  Canada 5,000  00  2,800  00 

Accident  Insurance  Co.  of  North  America 2,000  00  2,000  00 

British  Canadian  Loan  and  Investment  Co 7,100  00  8,094  00  ' 

Land  Security  Co. 20,700  00  49,680  00 

National  Investment  Co 2,000  00  2,060  00. 

$51,300  00     $79,134  00    $46,530  00 

Amount  of  loans  as  above  on  which  interest  has  not  been  paid  within 

one  year  previous  to  statement,  $10,976.43. 
Amount  of  loans  made  to  policy-holders  on  the  company's  policies, 

assigned  as  collaterals 19,887  35 

Stocks  and  bonds  owned  by  the  Company: — 

Par  value.  Cost  value. 

*Longueuil  Water  Works  bonds $  18,400  00  $    18,400  00 

•County  of  Oxford  bonds 4,000  00  4,162  00 

•Township  of  Pickering 4,690  02  4,690  02 

•Township  of  MalahJde 400  00  400  00 

♦Village  of  Tiverton 1,500  00  1,500  00 

•Village  of  Ayr. 8,000  00  7,880  00 

Town  of  Palmerston 2,690  70  2,780  70 

•Township  of  Uxbridge 19,000  00  21,945  00 

City  of  Hamilton 2,416  04  2,416  04 

Town  of  IngersolL  1,837  72  1,837  72 

•Town  of  Thombury 2,000  00  2,000  00 

Township  of  ChaflFey 898  95  930  95 

City  of  HMnilton 1,847  48  1,847  48 

Township  of  York  bonds 8,677  00  9,082  87 

City  of  Toronto  bonds.   2,800  00  2,940  00 

Village  of  Tiverton  bonds 1,500  00  1,607  21 

Land  Security  Company,  bonds 45,000  00  45,000  00 

Total  par  and  cost  value $  125,657  91    $  129,409  99 

•  Bonds  in  deposit  with  Reoeiver-GenenJ ;  and  also  92,700  of  the  Town  of  Palmerston. 
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NORTH  AMBETCAN  JAVE— Continued. 

Carried  out  at  cost $    129,409  99 

Cash  at  head  office 1,908  36 

Cash  at  branch  offices 150  00 

Cash  in  banks,  viz. : — 

Imperial  Bank,  Toronto $    2,70149 

Union  Bank  of  Canada,  Toronto 16,603  20 

People's  Bank,  Halifax 302  28 

Jacques  Cartier  Bank,  Montreal 560  36 

Traders' Bank  of  Canada,  Toronto 6,256  89 

Union  Bank  of  Canada,  Winnipeg 1,421  09 

Total ~ 25,845  31 

Bills  receivable 440  00 

Agents' ledger  balances 222  79 

Furniture 2,441  59 

Eeversions : 30,020  10 

Fire  premiums  paid  on  account  of  mortgagors,  &c 516  20 

Total $    962,457  85 

OTHER  ASSETS. 

Interest  due $    2,490  14 

do      accrued 11,467  29 

Total  carried  out 13,957  43 

Short  date  notes  for  premiums  on  policies  in  force 3  41,675  31 

Gross  premiums  due  and  uncollected  on  policies  in  force 10,420  25 

Gross  deferred  premiums  on  same 23,359  73 

Total  outstanding  and  deferred  premiums  .   . .    $  75,455  29 

Deduct  cost  of  collection,  at  10  per  cent,  on  outstanding  and  deferred  premiums 

and  for  bills  receivable  for  premiums 7,545  53 

Total  outstanding  and  deferred  premiums 67,909  76 

Total  assets »1,034,325  04 

LIABILITIES. 

*  Amount  computed  to  cover  the  net  present  value  of  all  policies  and  annuities 

in  force ..    $864,194  00 

Deduct  value  of  policies  re-insured  in  other  companies 25,018  00 

Net  re-insurance  reserve $  829,176  00 

Claims  for  death  losses  due  and  unpaid 13,000  00 

t  Claims  for  deaths  losses  resisted,  not  in  suit 1,000  00 

Due  on  account  of  general  expenses  and  other  liabilities,  including 
dividend  of  $2,400  payable  Ist  January,  1891,  and  $564.77  for 

premiums  paid  in  advance 4,000  00 

Total  liabilities S    847,176  00 

Surplus  on  policy-holders' account t    187,149  04 

Guarantee  fund 60,000  00 

Surplus  above  all  liabilities  and  guarantee  fund S    127,149  04 


*  Based  on  Mortality  Experience  H.  M.  Table,  interest  at  4^  per  cent.  Institute  of  Actuaries  of  Great 
Britain  and  Ireland. 

+  Promissory  note  given  for  first  premium  was  not  paid  when  due.  Thereafter  insured  died,  having 
agreed  in  application,  embodied  in  policy,  that  on  such  failure  to  pay,  the  policy  became  null  and  void. 
L.  G. 
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INCOME  DURING  THE  YEAR. 

Cash  received  for  pi*emiam8,  (including  $564.77  for  premiums  paid  in 

advance) :..$  314,299  80 

Cash  received  for  annuities 2,000  00 


Total t  316,299  80 

Deduct  premiums  paid  to  other  companies  for  re-insurance 1:2,217  63 

Net  premium  income S   304,082  17 

Amount  received  for  interest  or  dividends 50,618  81 


Total  income $  354,600  98 


EXPENDITURE  DURING  THE  YEAR. 

C&shpikid  for  death  losses  (of  this  amount  $5,175  accrued  in  previous  years)  . .  .$40,924  83 
(Of  this  $317.66  is  for  industrial) 

Net  amount  paid  for  death  claims .' $     40,924  33 

Net  amount  paid  for  matured  endowments 3,000  00 

Total  paid  for  death  claims  and  matured  endowments $     43,924  33 

Mortuary  additions  to  death  claims 406  30 

Cash  paid  to  annuitants 3,535  22 

Cash  paid  for  surrendered  policies 2,875  95 

Cash  paid  to  guarantors  for  interest  on  guarantee  fund  paid-up,  at  8  per 

cent,  per  annum....; 4,800  00 

Commissions,  salaries  and  other  expenses  of  officials 69,749  00 

Taxes,  licenses,  fees  or  fines,  and  rent 3,461  92 

Other  expenditures,  viz. :  —  Medical  fees,  $5,704.25  ;  advertising, 
$3,687.74;  exchange,  $402.60  ;  general  expenses,  $1,208.10  ;  post- 
age, $1,481.31 ;  printing  and  stationeiy,  $1,961.58 ;  legal  expenses, 
$911.65  ;  furniture,  $117.00  ;  commission  on  loans,  $1,308.70  ;  in- 
surance papers,  &c.,  $80.50;  wntten  off  agents'  balances,  $381.54...        17,244  97 

/  Total  expenditure $    145,997  69 


MISCELLANEOUS. 

Number  of   new  policies    reported    during    the   year   as   taken    in 

Canada 1,533 

Amount  of  said  policies $2,284,743  00 

Number  of  policies  become  claims  in  Canada  during  the  year 40 

Amount-of  said  claims 51,749  33 

(Of  these,  4,  for  $317.66,  were  industrial  policies.) 

Namber  of  policies  in  force  in  Canada  at  date— General 6,036 

do  do  Industrial 143 

Amount  of  said  policies— General $10,057,061  00 

do  do  Industrial 19,493  00 

810,076,554  00 
Anunmt  of  said  policies  re-insured  in  other  licensed  companies  in  Canada  . .       566,941  00 

Net  amount  in  force  on  31st  December,  IttOO 9,509,613  00 
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NORTH  AMERICAN  UFE^Concluded. 

Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Arootint. 

1.  By  death  (including  4  industiial  policies  for  $317.66) .         39    8     48,749  33 

2.  By  maturity 1  3,000  00 

3.  By  surrender — 

General 64    $    80,488  00 

Induatarial 4  915  00 


68  81,403  00 


(For  which  cash  value  has  been  paid,  $2,875.95.) 

4.  By  surrender,  20,  for  $26,500. 

(For  which  paid-up  policies  have  been  granted  to 

amount  of  $5,100.) 
Difference  of  amounts  carried  out 21,400  00 

5.  By  lapse — 

General 569    J  865,500  00 

InduBtrial 8  280  34 


577         865,780  34 


685     $1,020,332  67 


Policies  in  force  at  beginning  of  year : — 

General 5,340    J  9,047,999  00 

Industrial 167  20,863  00 


No.  Amount. 

5,497  $9,068,862  00 

Policies  issued  during  the  year — General 1,599  2,380,743  00 

Policies  terminated  as  above '685  1,020.332  67 

Policies  terminated  by  change 15,000  00 

Policies  not  taken  of  this  and  last  year's  issue 232  337,718  33 

Policies  in  force  at  date  of  statement  (including  143  Industiial 

for  $19,493.)  6,179  10,076,554  00 


Number,  of  insured  lives  at  beginning  of  year 5,223 

Number  of  new  insurers  duiing  the  year   1,586 

Number  of  deaths  during  the  year  among  the  insured 38 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 829 

Number  of  insured  lives  at  date  of  statement 5,942 


Subscribed  and  sworn  to,  1st  January,  1891,  by 

A.  MACKENZIE, 

President. 

L.  GOLDMAN, 

Secretary. 
(Received,  3rd  January,  1891.) 
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THE  NOETH  BEITISH  AND  MERCANTILE  INSURANCE  COMPANY. 


Statement  for  the  Yeab  ending  30th  November,  1890. 

President — 

His  Grace  the  Duke  of  Boxbubghe.  |  Chairman — David  Davidson. 

Principal  Offices — Edinburgh  and  London. 

Managin,  Birector  in  ^^J^- ^^^^^^^  |  ^Mea^  Office  in  (7a«a<fa_Montreal. 

(Oiganized  and  incorporated,  1809.    Commenced  buBiness  in  Canada,  1862.) 


capital. 
{See  Fire  Statement,') 


{For  Assets  in  Canada,  see  Fire  Statement,) 


liabilities  in  CANADA. 

Under  Policies  issued  previous  to  31st  March,  18*78. 

♦Amount  estimated  to  cover  the  net  resei've  on  all  outstanding  policies 

in  Canada 8   295,000  00 

Claims  for  death  losses  unadjusted  but  not  resisted  (including  bonus 

additions,  8410.96) 1,610  96 

Total  net  liabilities  to  said  policy-holders  in  Canada S    296,610  96 

Under  Policies  issued  subsequent  to  3lst  March,  1878. 

*Amount  estimated  to  cover  the  net  reserve  on  all  outstanding  policies 
in  Canada  ($320,000  of  which  is  on  account  of  the  Scottish  Pro- 
vincial Insurance  Co) 8    350,000  00 

Claims  for  death  losses,  unadjusted  but  not  resisted  (Scottish  Provincial)         2,825  77 
Due  on  account  of  general  expenses  in  Canada 781  62 

Total  net  liabilities  to  said  policy-holders  in  Canada 8   353,607  39 

Total  liability  to  all  policy-holders  in  Canada 8   650,218  35 

INCOME  IN  CANADA. 

Amount  of  premiums  received  in  cash  during  the  vear  on  life  policies 

in  Canada  (including  Scottish  Provincial  premiums,  8 16,916.28)... 8     41,754  59 

Total  net  premium  income 8     41,755  59 

'Estimated  by  the  Department,  Institute  of  Actuaries'  Table,  with  4A  per  oent.  interest. 
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NOETH  BEITTSH  AND  MERCANTILE— (7on«nu6d 

EXPENDITURE    IN   CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada,  viz  : — 

On  account  of  death  claims  (including  88,673.07  bonus  additions) $    65,140  60 

(Including  Scottish  Provincial  claims,  $20,019.56  and  bonuses  $2,981.97) 

Total  amount  paid  for  claims  in  Canada $  65,140  50 

(Of  this  amount  $2,262.93  North  British  and  83,154.22  Scottish 
Provincial  accrued  in  previous  year.) 

Amount  paid  for  surrendered  policies  (Scottish  Provincial) 336  85 

Amount  paid  to  policy-holders  for  surrendered  bonuses 310  31 

Ex  gratia  allowance  for  policy  lapsed  in  1889 216  08 

Total  net  amount  paid  to  policy-holders  in  Canada $     66,003  74 

Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials 

(including  Scottish  Provincial,  $911.39) • 3,080  29 

Cash  paid  for  taxes,  licenses,  fees  or  fines 50  00 

Micellaneous  payments,  viz. : — Postages,  telegrams,  stationery,  prin- 
ting, &c.,  $245.5^;  medical  fees,  $83.50;  proportion  of  general 
expenses  payable  by  life  branch,  $1,500  ;  law  expenses,  $106,00 ; 
auditor's  fee,  $50  (including  $300.37  Scottish  Provincial) 1,985  08 

Total  expenditure  in  Canada $     71,119  11 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 13 

Amount  of  said  policies $     83,000  00 

Add  Scottish  Provincial  policies  (including  bonu8efl,$122,901.26).  716,623  67 

Number  of  policies  become  claims  in  Canada  during  the  year..,     20 

Amount  of  said  claims  (including  $5,889.13,  bonus  additions)  ...  64,261  58 

rincluding  10  claims  of  Scottish  Provincial  for  $22,623.08.) 
Numoer  of  policies  in  force  in  Canada  at  date  (including  373 

Scottish  Provincial  policies) 655 

.Amount  of  said  policies  (including  Scottish  Provincial  policies,  $572,- 

544.63) $1,313,046  39 

■Bonus  additions  (including  Scottish  Provincial  bonuses,  $119,969.29) 224,303  30 

Total  amount  of  policies  in  force,  30th  November,  1890 1,537,349  69 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada  : — 

No.  Amount. 

1.  By  death  (including  bonus  additions, $8,821.10).... 20    $      64,261  58 

(Including  10  Scottish  Provincial  policies  for  $19,691.1 1, 
and  bonuses  thereon  $2,931.97) 

2.  By  surrender   (Scottish    Provincial   policies,   including 

bonus  additions,  $503.55) 2  1,990  22 

(For  which  cash  value  has  been  paid,  $310.31) 

3.  By  lapse  (including  $317.69  bonuses) 4  10,817  69 

Total  (including  bonus  additions,  $9,642.34) 26    $     77,069  49 
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NORTH  BEITISH  AND  MERCANTILE— Continued. 

No.  Amount. 
♦Policies  in  force  at  beginning  of  year  (inclusive  of  bonuses, 

8232,716.83) 667  W,525,323  70' 

Policies  issued  during  the  year  (including  bonuses,  $1,228.81) .     13  84,228  81 

Policy  revived 1  4,866  6T 

Policies  terminated  as  above  and  by  change  to  paid-up  policies 

(inclusive  of  bonuses,  $9,642.34) 26  77,069  49 

Policies    in  force  at  date  of  statement  (inclusive  of  bonuses, 

?224,303.30).../. 655  1,537,349  69 

'Including  the  business  of  the  Scottish  Provincial  Insurance  Comiiany. 


♦Number  of  insured  lives  at  beginning  of  year 259 

Number  of  new  insurers  during  the  year  (including  1  revived).     15 

Number  of  deaths  during  the  year  among  insured 10 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death.... 4 

Number  of  insured  lives  at  date  of  statement 260 


DETAIL   OF   POLICIES  ISSUED   SINCE   31ST  UABCH,    1878. 

No.  Amount. 
Policies  in  force  at  beginning  of  year  in  Canada  (inclusive  of 

bonus  additions,  $4,494.55) 75    $    215,184  25^ 

Policies  issued  during  the  year 13  83,000  OO 

Policies  terminated  as  above  (inclusive  of  bonus  additions,  $25.31)  3  9,046  21 
Policies  in  force  at  date  of  statement  (inclusive  of  bonus  addi- 
tions, $4,469.24) 85  289,138  04 

Subscribed  and  sworn  to,  13th  March,  1891,  by 

THOS.  DAVIDSON, 

Managing  Director,. 
(Received,  16th  March,  1891.) 

*Not  including  insured  lives  of  the  Scottish  Provincial  Insurance  Ck).. 
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NORTH  BRITISH  AND  MERCANTILE— Con^mwed. 

General  Business  Statement  fob  the  Yeab  ending  31st  Deoembeb,  1890. 
(^Abstracted  from  the  Directors'  report,  JSdinburgh,  Scotland,  29th  April,  1891.) 

FIBE  business. 

£  s.  d. 

In  1890  the  premmms  received  amounted  to IjGSTjTiS  16    3 

Deduct  re-insurances 298,586    4    4 

Net  premiums £1,389,157  11  11 

During  1889  the  premiums  received  amounted  to £  1,649,203  16    5 

Deduct  re-inauranoes 279,172  15    1 

Net  premiums 1,270,031     1    4 

The  net  losses  by  fire  have  amounted  to  the  sum  of  £810,687  8s.  5d.,  which 
includes  a  full  estimate  of  all  claims  that  had  arisen  prior  to  31st  December,  1890. 

After  setting  aside,  as  usual,  one-third  of  the  net  premiums  of  the  year,  to  pro- 
vide for  liabilities  on  current  policies,  the  balance  at  the  credit  of  profit  and  loss 
account  for  1890,  amounts  to  £246,407  2s.  2d.  This  includes  the  unappropriated 
balance  of  £48,226  Is.  4d.  brought  forward  from  1889. 

At  this  quinquennial  period  it  is  interesting  to  contrast  the  results  of  the  fire 
business  for  the  last  five  years  with  the  results  for  the  preceding  five  years.  During 
the  five  years  ending  31st  December,  1885,  the  net  premiums  received  amounted  to 
£5,415,545  12s.  1  Id.,  and  the  net  losses  to  £3,295,579  6s.  5d.,  the  loss  rate  being 
60*9  per  cent. 

During  the  period  from  31st  December,  1885,  to  31st  December,  1890,  the  net 
premiums  and  losses  were  as  follows : — 

Year.                                                                         Premiums.  Losses. 

1886 £1,142,730    1    6  £617,184    0    1 

1887 1,189,926    8    5  667,020  17    7 

1888 1,282,254  19    9  736,272    110 

1889 1,270,031    1    4  710,80116    2 

1890 1,389,157  1111  810,687    8    6 

£6,274,100    2  11  £3,541,966    4    1 

the  loss  rate  being  56*5  per  cent. 
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NOETH  BEITISH  AND  MEECANTILB— Confmwetf. 

LIFE   BUSINESS. 

During  the  year  1890  there  were  issued  5,31*7  policies,  assuring  £2,365,3*76,  the 
new  premiums  on  which  amount  to  £83,028  3s.  Od.  In  1889  the  number  of  policies 
was  1,217,  the  sums  assured  yrere  £1,013,054,  and  the  new  premiums  were 
£41,383  13s.  2d. 

The  net  amount  insured  in  1890,  after  deducting  sums  re-insured,  was  £2,247,022 ; 
and  the  new  premiums,  after  deducting  those  paid  to  the  re-insuring  offices,  were 
£78,752.  The  net  amount  insured  in  1889  was  £903,916,  and  the  new  net  premiums 
were  £36,441  9s.  4d. 

The  income  of  the  Life  Branch  from  premiums  and  interest  for  the  year  1890 
amounted  to  £725,625  10s.  Id. 

During  the  year  1890,  524  deaths,  by  which  632  policies  emerged,  were  proved, 
and  46  endowments  matured.  The  sums  which  thus  became  payable  amounted, 
with  bonus  additions,  after  deducting  re-assurances,  to  the  sum  of  £459,485  Is.  lid. 

It  will  be  seen  from  the  balance  sheet  annexed  that  the  life  assurance  fund  now 
amounts  to  £5,737,387  148.  3d.,  the  increase  during  the  year  being  £177,513  6s.  Od. 

ANNUITY  BUSINESS. 

In  the  annuity  branch  343  bonds  were  issued,  securing  the  sum  of  £20,573  88.3d. 
yearly  of  immediate  annuities,  £660  yearly  of  survivorship  annuities,  and  £330  88.  Od. 
of  deferred  annuities,  for  which  the  company  received  the  sum  of  £216,985  16s.  7d.  by 
single  payment,  and  £236  58.  4d.  by  annual  premium.  In  1889  the  number  of  bonds 
was  319,  securing  the  sum  of  £21,701  lis.  3d.  of  immediate  annuities,  £230  yearly  of 
survivorship  annuities,  and  £81  16s.  6d.  of  deferred  annuities,  for  which  the  company 
received  the  sum  of  £239,518  Os.  4d.  by  single  payment,  and  £106  Os.  7d.  by  annual 
premium. 

QUINQUENNIAL    INVESTIGATION. 

In  making  the  investigation  for  the  quinquennial  period  ending  31st  December, 
1890,  the  directors  have  adopted  for  all  policies  the  pure  premium  system  of  valua- 
tion, which  renders  it  impossible  to  forestall  future  profits,  or  any  part  of  the  premium 
which  falls  to  bo  reserved  for  future  expenses.    They  have  taken  as  the  basis  of  valua- 
tion the  H.  M.  Table  of  the  Institute  of  Actuaries,  with  interest  at  3J  per  cent.    This 
is  the  same  basis  as  that  adopted  at  the  valuation  at  31st  December,  1885. 
From  the  report  of  the  Actuaries,  appended  hereto,  it  will  be  seen 
that  the  value  of  the  company's  liability  under  the  life  policies 
subsisting  at  31st  December,  1890,  including  the  value  of 

bonuses  declared  at  3l8t  December,  1885,  amounted  to £  5,178,009    0    0 

To  which  add — 

Special  reserve  on  account  of  Indian  exchange 18,000    0    0 

Claims  intimated,  but  not  proved  2,517    0    0 

Total  net  liability £5,198,526    0    0 

The  assets  of  the  Life  Branch  were £5,737,387  14    3 

Add  foreign  premiums  due  in  December 1,668  10    6 

£5,739,056    4    9 
Deduct  liabilities  as  above 5,198,526    0    0 

Surplus  t £     540,530    4    9 

Of  this  sum  it  is  proposed  to  carry  forward 7,481  14    4 

Leaving .£     533,048  10    5 

Add  sum  paid  during  the  quinquennium  in  prospective  bonuses....  28,566  13  11 

Making  the  divisible  fund  of  the  quinquennium £     561,615    4    4 

one-tenth  of  which,  or  £56,161  lOs.  5d.,  falls  to  the  shareholders. 
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NOETH  BRITISH  AND  MERCANTILE— Continued. 

The  annuity  business  has  been  valued  by  the  Grovernment  Annuitants'  (Select) 
Mortality  Table,  1883,  at  3^  per  cent,  interest,  with  a  loading  for  expenses  sufficient 
to  render  it  unnecessary  to  carry  forward  any  balance. 

From  the  Actuaries*  Report  it  will  be  seen  that  the  results  of  the  investigation 
are  as  follow : — 

4 
0 


Annuity  fiind £1,149,661     1 

Value  of  annuities  due  by  the  company 1,134,621'   0 


Surplus £       15,040     1    4 

which,  it  is  recommended,  should  be  carried  to  the  profit  and  loss  account. 

Revenue  Accounts. 


LIFE   ASSURANCE   ACCOUNT. 


Amount  of  life  assurance  fund  per 
lA8t  report.  Appendix  No.  1 .   ... 

Premiums,  after  deduction  of  re- 
assurance premiums    

Interest,  less  income  tax  deducted 
therefrom 

Recording  fees 

Debts  recovered 


£ 


B.  d. 


5,559,874  8 

3 

609,623  12 

0 

216,001  18  1 

206  15  0 

48  13  10 

£6,285,756  7 

2 

Claims  under  life  policies  after  de- 
duction of  svuiis  re-assured 469,485 

Surrenders — 
Surrenders  of  policies  and  bonuses 

thereon £17,567    4    1 

Bonuses  only 2,428  19    7 


s.  d. 
1  11 


Commission 

Expenses  of  management 

Amount  of  life  assurance  fuQd  at 
the  end  of  the  year. 


19,996  3 
26,427  10 
42,458  17 


5,737,387  14    3 
£6,285,755    7    2 


ANNUITY  ACCOUNT. 


£  s.  d. 

Amount  of  annuity  fund  per  last 
report,  Appendix  No.  1 1,003,403  18    8 

Consideration  for  annuities  granted 
after  deduction  of  re-assurances. .       216,985  16    7 

Premiums,  after  deduction  of  re- 
assurance premiums    2,231    3    3 

Interest,  less  income  tax  deducted 

therefrom 46,922    9    1 

Profit  on  investments  realized 358  18    3 


11—17 


£       s.  d. 

Annuities  paid 109,656  12  U 

Less  received  under  re- assurances. .  3,143    0    7 


£  106,513  12 
1,576  6 
2,707    5 


Commission 

Expenses  of  management 

Surrenders,  less  received  under  re- 
assurances     2,930    0    0 

Income  tax  for  four  years  ending 
1889-90 4,814    0    0 

Income  tax  for  jrear  1890-91 1,700    0    0 

Amount  of  annuity  fund  at  the  end 
of  the  year 1,149,661    1    4 


£1,269,902    5  10 


£1,269,902    5  10 


Note  II. 

The  several  accounts  contain  eleven  months'  in- 
terest only  on  the  Scottish  Provincial  funds— the 
transfer  of  the  business  havinfif  taken  place  at  31st 
January,  1890,  the  date  of  tne  annuiQ  balance  of 
that  company. 
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THE  NOETH-WESTEKN  MUTUAL  LIFE  INSURANCE  COMPANY. 

Statement  fob  the  Year  ending  31st  December,  1890. 

President— B..  L.  Palmer.  |  Secretary — J.  W.  Skinner. 

Principal  Office — Milwaukee,  Wis.,  U.S. 

Agent  in  Canada — M.  W.  Mills.  |  Head  Office  in  Canada — ^Toronto. 

(OrgaDized  or  incorporated,  March,  1867.    CommeQced  business  in  Canada, 

November,  1871.) 

A  purely  mutual  company — NO  capital  stock. 

ASSETS   IN   CANADA. 

United  States  registered  bonds  held  by  the  Receiver-Greneral,  viz.: — 
6  per  cent,  bonds,  $60,000 ;   4J  per  cent,  bonds,  $40,000 ;    carried 

out  at  market  value. $    112,100  00 

Grofis  deferred  premiums  on  policies  in  force $         998  15 

Deduct  cost  of  collection,  at  10  per  cent 99  81  ' 

Net  outstanding  premiums 898  34 

Total  assets  in  Canada >    112,998  34 

LIABILITIES    IN   CANADA. 

*Amount  computed  or  estimated  to  cover  the  net  reserve  on  all  out- 
standing policies  in  Canada $    138,071  00 

Total  net  liability  to  policy-holdei-s  in  Canada $    138,071  00 

INCOME  IN   CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  in  Canada $     18,084  25 

Amount  of  premium  obligations  taken  during  the  year  in  payment  of 

premiums  in  Canada 14  70 

Total  net  premium  income $      18,098  95 

EXPENDITURE   IN   CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada,  viz. : — 

On  account  of  death  claims $      9,688  00 

Net  amount  paid  on  account  of  claims  in  Canada $       9,688  00 

Cash  paid  for  matured  endowments  in  Canada 8         941  36 

Premium  obligations  used  in  payment  of  same 58  64 

1,000  00 

Total  amount  paid  for  death  claims  and  matured  endowments $      10,688  uO 

Amount  paid  for  surrendered  policies 2,074  86 

Amount  paid  for  dividends  or  bonuses  to  policy-holderH 6,978  35 

Total  net  amount  paid  to  policy-holders  in  Canada $  19,741  21 

Cash  paid  for  commission,  salaries  and  other  expenses  of  agents  in 

Canada 192  86 

Cash  paid  for  licenses  or  taxes 11  97 

Total  expenditure  in  Canada 9     19,946  04 

*Based  on  Actuaries'  Table — 4  per  cent. 
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NORTH-WESTERN  M.TJTTJ  Ah— Oontimed. 

PREMIUM   NOTE   ACCOUNT — CANADIAN  POLICIES. 

Premium  obligatioas  on  hand  at  commencement  of  year $  291  74 

Premiam  obligations  received  during  the  year 14  70 

Total $  306  44 

Deductions  during  the  year,  viz. : — 

Amount  of  obligations  used  in  pasrment  of  dividends  to  policy-holders $       33  67 

Redeemed  in  cash .165  02 

Removed  from  Canada 35  13 

Total  deductions 233  82 

Balance — note  assets  at  end  of  year $.  72  62 

MISCELLANEOUS. 

Number  of  policies  become  claims  in  Canada  during  the  year....      7 

Amount  of  said  claims $       8,949  00 

Number  of  policies  in  force  in  Canada  at  date 457 

Amount  of  said  policies 612,760  00 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada: — 

No.  Amount. 

1.  By  death 6    $       7,949  00 

2.  By  maturity 1  1,000  00 

3.  By  expiry  (temporary  additional  insurance) 1,462  00 

4.  By  surrender .* 4  2,728  00 

(For  which  cash  value  has  been  paid,  $2,074.86) 

5.  By  surrender,  $7,000. 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  $3,172.) 
Difference  of  amounts  carried  out 3,828  00 

Total 11     $      16,967  00 

No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada 467    $   625,882  00 

Policies  restored 1  2,000  00 

Policies  issued  during  the  year  (paid-up  policies  issued  in  exchange 

for  policies  surrendered) Z      3,172  00 

Added  by  dividends 1,846  00 

Total ~     2  5,017  00 

Policies  terminated  as  above,  and  by  change  to  paid-up  policies.     13  20,139  00 

Policies  in  force  at  date  of  statement 457         612,760  00 

No  account  of  number  of  lives  insured. 

Subscribed  and  sworn  to,  5th  March,  1891,  by 

M.  W.  MILLS, 

Chief  Agent, 
(Received,  6th  March,  1891.) 
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NOETH-WESTEEN  mJTVAJj-^Oontimed. 

General  Business  Statement  fob  the  Year  ending  31st  December,  1890. 

(^As  returned  to  the  Gommissioner  of  Insurance^  State  of  Wisconsin.) 

INCOME. 

Total  premium  income $  8,922,775  09 

Cash  received  for  interest  and  dividends 2,129,848  59 

Cash  received  for  rents G5,574  83 

Cash  for  discounts  on  maturing  endowments  paid  in  advance 1,079  54 

Total  income $  11,119,278  05 


disbubsements. 

Total  amount  paid  for  losses  and  matured  endowments S  2,592,788  33 

Surrendered  policies 335,415  61 

Premium  notes,  loans  or  liens,  voided  by  lapse 5,456  12 

Paid  policy-holders  for  dividends 989,475  68 

General  expenses... 2,059,669  23 

Total  disbursementb $  5,982,804  97 


ASSETS. 

Value  of  real  estate,  exclusive  of  all  encumbrances i  997,106  22 

Loans  on  bond  and  mortgages,  first  liens,  on  real  estate  35,455,653  15 

Premium  notes,  loans  or  liens  on  policies  in  force 602,741  62 

Par  value  of  bonds  owned 2,801,600  00 

Cash  on  hand  and  in  bank& 907,457  55 

Bills  receivable 250  00 

Agents*  ledger  balanced 15,403  35 

Total  net  or  ledger  assets 8  40,780,211  89 

OTHEB  ASSETS. 

Interest  due  and  accrued  509,728  03 

Eents  due  and  accrued 5,423  37 

Market  value  of  stocks  and  bonds  over  par 162,527  29 

Net  amount  of  uncollected  and  deferred  premiums 896.022  38 

Total  assets  (including  items  not  admitted,  $15,653.35)..$  42,353,912  96 


LIABILITIES. 

*  Net  re-insurance  reserve $  35,424,507  00 

Total  unsettled  policy  claim© 194,305  98 

Unpaid  dividends  or  other  description  of  profits  due  policy-holders, 

estimated 60,000  00 

Sundry 142,775  OO 

Total  liabiliticb $  35,821,587  D8 


Gross  surplus  on  policy-holders' account $    6,532,324  98 


*  Actuaries'  Table  of  Mortality  with  4  p.c.  interest. 
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NOETH- WESTERN  MJJTJJ AJj--Concluded. 

BISKS  AND  PREMIUMS. 

Number  of  new  policies  issued  during  the  year 23,046 

Amount  of  said  policies 9  58,761,774  00 

Number  of  policies  terminated  during  the  year 9,270 

Total  amount  terminated 25,808,070  00 

Number  of  policies  in  force  at  date  of  statement 98,525 

Net  amount  of  said  policies 238,908,807  00 


H.  L.  PALMER, 

President, 

J.  W.  SKINNER, 

Secretary. 
Milwaukee,  6th  Februaiy,  1891. 
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THE  ONTAEIO  MUTUAL  LIFE  ASSURANCE  COMPANY. 

Statement  for  the  Year  ending  SIst  December,  1890. 

President — Isaac  E.  Bowman. 

Secretary — W.  H.  Eiddell.  |    Manager  and  Agent — William  Hendry. 

Head  Office — Waterloo,  Ontario. 
(Organized  or  incorporated,  A.D.  1869.    Commenced  business  in  Canada,  A.D.  18*70.) 


capital. 
This  company  is  purely  mutual,  and  has  no  capital  stock. 


ASSETS   AS   PER  LEDGER  ACCOUNTS. 


7,700  00 


71 


2,575  00 


61 


Value  of  real  estate  (less  encumbrances)  held  by  the  company 9 

Amounts  secured  by  way  of  loans  on  real  estate  by  bond  or  mortgage, 

first  liens 1,124,173 

Amounts  secured  by  way  of  loans  on  real  estate  by  bond  or  mortgage, 

second  liens 

(Amount  of  loans,  as  above,  on  which  interest  has  not  been 
paid  within  one  year  previous  to  statement,  925,100.) 
Amount  of  loans  made  to  policy-holders  on  the  company's  policies 

assigned  as  collaterals 182,987 

Premium  obligations  on  policies  in  force 50,877  95 

Stocks  anil  bonds  owned  by  the  Company,  viz.  : — 

Deposited  with  the  Receiver-General, 

Par  value.    Market  value. 

City  of  Guelph  bonds ....$  12,400  00 

City  of  St.  Catliarines  bonds  ....  5,000  00 

Village  of  Brampton  bonds 2,500  00 

Village  of  Brussels  bonds 10,000  00 

Village  of  Merritton  bonds 2,845  95 

Town  of  Waterloo  bonds 9,910  00 

Town  of  Palmerston  bonds 2,500  00 

Town  of  Owen  Sound  bonds 15,000  00 

Town  of  Listowel  bonds 12,000  00 

Town  of  Milton  bonds 4,600  00 

Town  of  Collinsrwood  bonds; 2.200  00 

Town  of  Paris  bonds 6,000  00 

Town  of  Windsor  bonds 12,000  00 

Township  of  Woolwich  bonds 6,850  00 


12,425  07 
5,300  00 
2,500  00 

10,000  00 
2,987  58 
9,935  00 
2,500  00 

15,565  85 

12,592  91 
4,500  00 
2,221  97 
6,040  25 

12,932  41 
5,900  00 


$  102,705  95    %  105,401  04 


Town  of  Thorold  bonds 

Town  of  Berlin  bonds       . .    . . 

Town  of  Waterloo  bonds 

Town  of  Gait  bonds 

City  of  St.  Catharines  bonds 
Township  of  Woolwich  bonds 
Township  of  Sarawak  bonds 


In  possession  of  the  Company. 


$  4,050  57 

198  00 

7,713  00 

1,020  00 

2,982  46 

330  00 

800  00 

Village  of  Ridgetown  bonds !!!!!!!!".*.!!!'!!.'.'!'.  1  10,660  60 


Village  of  Blyth  bonds 

Village  of  Merritton  bonds 

Village  of  Wiarton  bonds. .  .  . 
Village  of  Southampton  bonds 
Preston,  R.  C.  school,  bonds... 

Village  of  Parkhill  bonds 

Village  of  Lucan  bondd 


3,000  00 
9,762  25 
4,500  00 
6,866  00 
1,231  05 
1,200  00 
2,000  00 


4,235  62 

198  00 

7,865  18 

1,081  90 

3,134  90 

837  12 

868  28 

11,269  67 

3,084  50 

10,030  07 

4,706  83 

7,240  92 

1,231  05 

1,262  00 

2,076  00 


i    56,313  93    $    58,570  99 

Total  par  and  market  value  $  159,019  88    $  163,972  03 

Carried  out  at  market  value 


163,972  03 
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ONTARIO  MUTUAL  LIFE— Continued. 

Cash  at  head  office 293  37 

Cash  in  banks,  viz. : — 

Canadian  Bank  of  Commerce,  Waterloo $      4,709  87 

Molsona'  Bank,  Waterloo 3,012  85 

Total ~~~        7,722  72 

Molsons' Bank  deposit  receipts 10,000  00 

Agents'  and  other  ledger  balances 520  91 

Total $1,550^3  30 

OTHER  ASSETS. 

Infcerestdue $    11,013  52 

Intereat  aocrued 50,630  21 


Total  interest 61,643  73 

Short  date  notes  secured  by  policies  in  force S     32,029  87 

Gross  premiums  due  and  uncollected  on  policies  in  force 6,865  31 

Groos  deferred  premiums  on  same 54,004  26 

Total  outstanding  and  deferred  premiums $    92,899  44 

Deduct  cost  of  collection,  at  10  per  cent 9,289  94 

Net  outstanding  and  deferred  premiums 83,609  50 

Total  assets $1,696,076  53 


LIABILITIES. 

^Amount  computed  to  cover  the  net  present  value  of  all  policies  in  force $1,562,509  81 

Dtjduct  net  value  of  policies  re-insured  in  other  companies 3,550  08 

Net  re-insurance  reserve $1,558,959  73 

Claims  for  death  losses  unadjui>ted  but  not  resisted $      3,358  00 

Claims  for  matured  endowments  unadjusted  but  not  resisted 1,000  00 

Net  amount  of  unsettled  claims 4,358  00 

Premiums  paid  in  advance 5,012  29 

Total  liabilities $1,568,330  02 

Surplus  on  policy-holders*  account $  127,746  51 

INCOME   DURING   THE   YEAR. 

Cash  received  for  premiums ,...$  362,466  50 

Premium  obligations  taken  in  part  payment  of  premiums 6,239  53 

Premiums  paid  by  dividends 42,401  70 

Total $  411,107^ 

Deduct  premiums  paid  to  other  companies  for  re-insurance 1,187  67 

Net  premium  income $  409,920  06  - 

Amount  received  for  interest 79,938  24 

Total  income $  489,858  30 


*  Reserve  based  on  Institute  of  Actuaries'  H.  M.  Table  of  Mortality,  44  j^er  cent,  interest. 
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EXPENDITURE   DXIRINQ   THE  YEAR. 

Total  net  amount  paid  during  the  year  for  death  claims $73,348  77 

Premium  obligations  used  in  payment  of  same 1,140  23 

Total  amount  paid  for  death  claims 8     74,489  00 

(Of  thiB  amount  $11,000  accrued  in  1889.) 

Cash  paid  for  matiu'ed  endowments 14,400  00 

Cash  paid  for  surrendered  policies 37,0*77  37 

Premium  obligations  used  in  purchase  of  surrendered  policies 887  41 

Cash  dividends  paid  to  policy-holders 1,883  01 

Cash  dividends  applied  in  payment  of  premiums 42,401  70 

Cash  dividends  applied  in  payment  of  interest  on  premium  obligations.         2,538  54 
Premium  obligations  used  in  payment  of  dividends  to  policy-holders....         2,474  18 

Ciish  paid  for  commission,  salaries,  and  other  expenses  of  officials 70,106  05 

Cash  paid  for  taxes,  licenses,  fees  or  fines....'.....; 415  15 

All  otner  expenses,  viz. : — ^Medical  examinations,  $6,930 .  50 ;  books  and 
stationery,  $1,735.41 ;  rent  of  agents*  offices,  $475 ;  telegraph  and 
telephone,  $80.16;  postage,  $950.30;  printing,  $497 . 40 ;  adver- 
tising,  $1,720.24;  travelhng  expenses,  $711.17;  commission  on 
loans,  $1,168.50;  solicitors*  fees,  $1,046.95;  office  furnishings, 
$416.62;  incidentals,  $1,191.14;  fire  insurance,  $25.50 16,948  89 

Total  cash  expenditure $   263,621  30 

PREMIUM   NOTE  ACCOUNT. 

Premium  obligations  on  hand  at  commencement  of  year $     49,783  59 

Premium  obligations  taken  during  the  year 6,239  53 

Premium  obligations  revived  during  the  year 211  21 

Total $     56,234  33 

Premium  obligations  voided  by  lapse  and  written  off $      749  25 

Premium  obligations  used  in  payment  of  claims 1,140  23 

Premium  obligations  used  in  purchase  of  surrendered  policies 887  41 

Premium  obligations  used  in  payment  of  dividends  to  policy  holders 2,474  18 

Premium  obligations  redeemed  m  cash 106  31 

Total  deductions 5,356  38 

Balance — note  assets  at  end  of  year  $     50,877  95 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 1,653 

Amount  of  said  policies $2,160,650  00 

Number  of  policies  become  claims  in  Canada  during  the  yesLV, 

(including  matured  endowments) 68 

Amount  of  said  claims 80,922  00 

.  Number  of  policies  in  force  in  Canada  at  date 10,701 

Amount  of  said  policies S  13,710,800  38 

Amount  of  said  policies  re-insured  in  other  licensed  companies,  including 

51,578.75  bonus  additions 43,078  75 


Net  amount  ih  force  31st  December,  1890 13,667,721  63 


Digitized  by 


Google 


267 


ONTAEIO  MUTUAL  lAFE-^oncluded. 

Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount 

1.  By  death 56    $     65,522  00 

2.  By  maturity 12  15,400  00 

3.  By  expiry 5  44,000  00 

4.  By  surrender 205         261,103  00 

(For  which  cash  value  has  been  paid,  $37,964.78.) 

5.  By  surrender,  $24,000. 

(For  which  paid-up   policies  have  been  granted   to 
amount  of  $3,591.) 
Difference  of  amounts  carried  out 20,409  00 

6.  By  lapse 1,023     1,244,675  00 

Total   1,301  $1,651,109  00 


No.  Amount. 

Policies  in  force  at  beginning  of  year 10,299  $13,127,400  38 

Policies  issued  during  the  year  (including  $9,500  for  policies 

increased) 1,783  2,348,150  00 

Policies  revived 45  43,859  00 

Policies  terminated  as  above 1,301  1,651,109  00 

Policies  terminated  otherwise  (not  taken) 1 25  157,500  OO 

Policies  in  force  at  date  of  statement 10,701  13,710,800  38 


Number  of  insui-ed  lives  at  beginning  of  year 9,461 

Number  of  new  insurers  during  the  year 1,603 

Number  of  deaths  during  the  year  among  the  insured 52 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death '. 1,281 

Number  of  insured  lives  at  date  of  statement 9,731 


Subscribed  and  sworn  to,  13th  February,  1891,  by 

I.  B.  BOWMAN, 

President. 

W.  H.  RIDDELL, 

Secretary. 
(Eeceived,  14th  February,  1891.) 
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PHCENIX  MUTUAL  LIFE  INSUEANCB  COMPANY. 


Statement  por  the  Year  ending  31st  December.  1890. 

President — Jonathan  B.  Buncb.  |  Secretary — Chas.  H.  Lawrence. 

Principal  Office — Hartford,  Conn. 

Agent  in  Canada — Mre.  H.  D.  Simpson.      |  Head  Office  in  Canada — ^Montreal. 

(Organized  or  incorporated,  May,  1851.     Commenced  business  in  Canada, 

October,  1866.) 


CAPITAL. 


Amount  of  capital  paid  up  in  casb  and  not  yet  purchased  by  the  policy- 
holders under  Act  of  the  Legislature 9       1,050  00 


ASSETS   IN  CANADA. 


Stocks  and  bonds  in  deposit  with  the  Receiver-General : — 

United  States  bonda S    25,000  00 

Niagara  Falls  Park  bonds 99,280  00 


$  124,280  00 


Carried  out  at  market  value $    139,583  00 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force $         926  81 

Gross  deferred  premiums  on  same 972  24 


Total  outstanding  and  deferred  premiums $      1,899  05 

Deduct  cost  of  collection  at  10  per  cent 190  00 

Net  outstanding  and  deferred  premiums 1,709  05 

Total  assets  in  Canada 8    141,292  05 


LIABILITIES   IN   CANADA. 


*  Amount  estimated  to  cover  the  net  resei^ve  on  all  outstanding  claims 

in  Canada '. $  400,000  00 

Claims  for  death  losses,  adjusted  but  not  due ..  2,400  00 

Total  liabilities  in  Canada $  402,400  00 


INCOME   IN   CANADA. 


Gross  amount  of  premiums  received  in  cash  during  the  year  on  life 

policies  in  Canada i  25,784  97 

Premiums  paid  by  dividends,  iniuding  reconverted  additions 7,857  94 

Total  net  premium  income $  33,642  91 


*  Estimate  based  on  average  of  the  Company's  entire  amount  at  risk,  American  Experience,  4^  per 
cent. 
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PHCENIX   MUTUAL  JjlFE— Concluded. 

EXPENDITURE   IN   CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada,  viz. : — 

On  aooount  of  death  claimR. $    42,779  00 

On  aooount  of  matured  endowments 29,940  00 

Net  amount  paid  on  account  of  claims $     ^72,719  00 

Cash  dividends  applied  in  payment  of  premiums  in  Canada 7,857  94 

Total  net  amount  j)aid  to  policy-holders  in  Canada $     80,576  94 

Cash  paid  for  commission,  salaries  and  other  expenses  of  officials  in 
Cfanada 

Total  expenditure  in  Canada $ 

MISCELLANEOUS. 

No.  Amount. 

Number  of  policies  become  claims  in  Canada  during  the  year.        54 

Amount  of  said  claims $     71,505  00 

Number  of  policies  in  force  in  Canada  at  31st  December,  1890 .    1,155 

Amount  of  said  policies .• 1,239,504  00 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada: — 

1.  By  death 23    $     40,790  00 

2.  By  maturity 31  30,714  00 

3.  By  surrender 3  4,498  00 

(For  which  cash  value  has  been  paid,  $1,979.78.) 

4.  By  surrender,  $17,000. 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  $6,660.) 

Difference  of  amounts  carried  out 7           10,340  00 

5.  By  lapse 3             2,819  00 

6.  Not  taken 2             2.000  00 

7.  Eeduced 800  00 

8.  Transferred  out  of  Dominion  of  Canada 41           59,566  00 

Total...- 110    $    151,527  00 


Policies  in  force  at  beginning  of  year  in  Canada 1,235  $1,360,320  00 

Policies  issued '  30  30,711  00 

Policies  terminated  as  above 110  151,527  00 

Policies  in  force  at  date  of  statement 1,155  1,239,504  00 


Number  of  insured  lives — ^No  return. 


Subscribed  and  sworn  to,  26th  February,  1891,  by 

HARRIET  D.  SIMPSON, 

Chief  Agent  in  Canada. 
(Received,  27th  February,  1891.) 
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THE  PEOVIDENT  SAVINGS  LIFE  ASSURANCE  SOCIETY  OF  NEW  YORK. 


Statement  fob  the  Year  ending  31st  December,  1890. 

i'resit^en^— ^Sheppard  Homans.  |  Secretary — William  E.  Stevens. 

Principal  Office — New  York  City. 

Agent  in  Canada — R.  H.  Matson.  |  Head  Office  in  Canada — Toronto. 

/Organized  or  incorporated,  25th  February,  1875.    Commenced  business  in  Canada, 

March,  1889.) 


OAPITi^L. 

Amount  of  capital  paid  up  in  cash $   100,000  GO 


fitocKs  and  bonds  in  deposit  with  Receiver-Greneral,  viz. : — 

Par  value.    Market  value. 

Province  of  Quebec  5  p.c.  bonds , $     13,500  00    $     14,985  00 

Montreal  City  4  p.c.  bonds 41,000  00  43,867  50 

Total  par  and  market  value $     54,500  00    $    58,342  50 


<;)arried  out  at  market  value i  58,342  50 

Cash  in  banks  in  Canada 55  96 

Agents*  ledger  balances  in  Canada. 36  00 

Interest  accrued  on  Canadian  bonds 385  83 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force $      3,416  72 

Gross  deferred  premiums  on  same 5,948  51 

Total  outstanding  and  deferred  premiums $      9,365  23 

Deduct  cost  of  collection  at  10  p.c 936  62 

i^et  outstanding  and  deferred  premiums 8,428  71 

Total  assets  in  Canada $     67,249  00 


LIABILITIES  IN   OANADA. 


Amount  estimated  to  cover  the  net  present  value  of  all  Canadian  poli- 
cies in  force $  10,000  00 

Claims  for  death  losses  unadjusted  but  not  resisted  (since  paid) 1,000  00 

Total  liability  in  Canada $  11,000  00 


INCOME   IN   CANADA. 

-Cash  received  for  premiums $  25,895  55 

Premiums  paid  by  dividends 1,293  68 

Total'premium  income $  27,189  23 

Received  for  interest  on  Canadian  bonds 2,315  00 

Total  income  in  Canada 3  29,504  23 
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THE  PEOVIDENT  SAVINGS— Confmwe^f. 

EXPENDITURE   IN  CANADA. 

Net  amount  paid  for  death  claims $       5,000  00 

Cash  paid  for  commissions,  salaries  and  all  other  expenses  of  officials  in 

Canada. 10,480  81 

Cash  paid  for  taxes,  &g 853  46 

Miscellaneous  payments,  viz. : — Kent,  $475.00  ;  furniture,  940.00  ; 
advertising,  $588.19;  medical  fees,  $1,393.50;  postage,  stationery 
and  general  expenses,  $1,226.59 3,723  28 

Total  expenditure  in  Canada $     20,057  55 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as   taken  in 

Canada 385 

Amount  of  said  policies $    887,000  00 

Number  of.  policies  become  claims  in  Canada  during  the  year 2 

Amountof  said  claims 6,000  00 

Number  of  policies  in  force  in  Canada  at  date 561 

Net  amount  in  force,  3 Ist  December,  1890 1,502,000  00 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount. 

1.  By  death 2  $       6,000  00 

2.  By  lapse  and  not  taken 139  361,000  00 

Total.... 141  $   367,000  00 

No.  Amount. 

Policies  in  force  in  Canada  at  the  beginning  of  the  year 289  $    907,000  00 

Policies  issued  during  the  year 413  962,000  00 

Policies  terminated  as  above l4l  367,000  00 

Policies  in  force  at  date  of  statement 561  1,502,000  00 


Number  of  insured  lives  at  beginning  of  year 

Number  of  new  insurers  during  the  year 379 

Number  of  deaths  during  the  year  among  the  insured 2 

Number  of  insured  whose  policies  have  been  terminated  during  the  year 

otherwise  than  by  death 

Number  of  insured  lives  at  date  of  statement 527 


Subscribed  and  sworn  to,  2nd  March,  1891,  by 

E.  H.  MATSON, 

Chief  Agent, 
(Received,  3rd  March,  1891.) 
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THE  PROVIDBJ^T  SA.VLNQS-'Oontinued. 

General  Business  Statement  foe  the  Year  ending  31st  December,  1890. 

(As  returned  to  the  Insurance  Department^  State  of  New  York,) 

INCOME  DURINO  THE  TEAR. 

Total  premium  income $1,512,590  53 

Interest 30,817  25 

Total  income $1,543,407  78 

DISBURSEMENTS  DURING  THE  TEAR. 

Amount  paid  for  losses  and  matured  endowments.. ,....$  706,958  00 

Annuitants 100  00 

Surrendered  policies 1,491  88 

Dividends  to  policy-holders 346,529  48 

Commissions  to  agents 173,546  37 

Salaries  and  travelling  expenses  of  managers  of  agencies  and  special 

agents 16,102  55 

Salaries  of  officers  and  office  employ^}*, 43,749  26 

Medical  examiners'  fees.. 20,228  05 

Taxes,  licenses,  fees  or  fines 15,999  88 

Kent 19,232  15 

Commuting  commis>ioi  18 2,000  00 

Advertising 17,714  30 

All  other  expenditure 37,633  38 

Total  disbursements $1,401,285  30 


ASSETS. 

Cost  value  of  real  estate,  less  encumbrances $  61,708  83 

Loans  on  bonds  and  mortgages,  first  liens  on  real  estate 107,900  00 

Loans  secured  by  pledge  of  bonds,  stocks  and  other  collaterals 22,500  00 

Loans  to  policy-holders  on  the  company's  policies,assigned  as  collaterals.  3,750  00 

Cost  value  of  bonds  and  stocks  owned 443,951  34 

Cash  on  hand  and  in  banks 91,154  77 

Agents'  ledger  balances 18,636  75 

Total  not  or  invested  assets $  749,601  69 

Deduct  depreciation  from  cost  of  assets 13,467  50 

Total  net  or  invested  assets,  less  depreciation $  736,134  19 

OTHER  ASSETS. 

Interest  due  and  accrued 5,5-^2  02 

Market  value  of  real  estate  and  bonds  and  stocks  over  cost 17,267  50 

Net  amount  of  uncollected  and  deferred  premiums 130,043  66 

Total  assets  (less  items  not  admitted,  $18,636.75). ..; $  889,027  37. 
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THE  PEOVIDBNT  SAYmGS^Ooncluded. 

LIABILITIES. 

*Net  premium  reserve  on  Slst  December,  1890 .$   316,907  00 

Total  policy  claims 134,000  00 

Total  liabilities $   450,907  00 


Gross  surplus  on  policy-holders*  account $    438,120  37 

RISKS  AND   PREMIUMS. 

No.  Amount. 

Number  of  new  policies  issued 4,811 

Amount 816,088,080  00 

Number  of  policies  terminated 3,375 

Amount..... 11,996,929  00 

Number  of  policies  in  force  at  31st  December,  189u 17,217 

Net  amount  in  force : 65,131,509  00 

Number  of  industral  policies  in  force 52 

Amount 7,530  00 


Subscribed  and  sworn  to,  by 

SHEPPAED  HOMANS, 

President, 
T.  H.  STEVENS, 

Asst,  Secretary. 
New  York,  7th  March,  1891. 


*  Actuaries  or  Combined  Experience  Table  of  Mortality,  with  4  per  cent  interest.    Computed  by  the 
^ew  York  Insurance  Department. 
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THE  QUEEN  INSUEANCE  COMPANY. 


Statement  foe  the  Year  ending  319t  December,  1890. 

Chairman — Thomas  H.  Jackson.  |  Manager — J.  K.  Eumpord. 

Principal  Office — Liverpool,  England. 


Chief  Agent  in  Canada — 

H.  J.  MUDGE. 


Head  Office  in  Canada — 

1759  Notre  Dame  Street,  Montreal. 


(Organized  or  incorporated,  22nd  July,  1868.    Commenced  business  in  Canada, 

5th  July,  1859.) 


(^For  Capital  and  Assets  in  Canada^  see  Fire  Statement) 


LIABILITIES   IN   CANADA. 


Amount  of  claims  on  policies  in  Canada,  unadjusted  but  not  resisted 

(accrued  prior  to  1890) $  195  93 

*Amount  computed  to  cover  the  net  reserve  on  all  outstanding  poli-  Jm,^.. 

cies  in  Canada 96,040  00 


Total  net  liability  to  policy-holders  in  Canada ...$     96,235  93 


INCOME   IN   CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada i       6,680  85 

EXPENDITURE    IN   CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada,  viz: — 

On  account  of  death  claims S    8,08162 

Net  amount  paid  on  account  of  claims $       8,081  62 

(Of  this  amount,  $3,410.42,  death  claims  accrued  prior  to  1890.) 
Amount  paid  for  surrendered  policies 166  80 

Total  net  amount  paid  to  policy-holders  in  Canada......... $       8,248  42 

Cash  paid  for  commission,  salaries  and  other  expenses  of  officials 273  10 

Cash  paid  for  taxes,  &c 50  00 

Total  expenditure  in  Canada $       8,571  52 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  :is  taken  in  Can- 
ada  ...; 

Amount  of  said  policies 

Number  of  policies  become  claims  in  Canada  during  the  year 

Amount  of  said  claims  (including  bonus  additions,  8487.50) 

Number  of  oolicies  in  force  in  Canada  at  date 153 

Amount  of  said  policies 3    247,39177 

Bonus  additions. 28,080  30 

Total  amount  in  force,  31st  December,  1890 275,472  07 


1 

$ 

1,000  00 

4 

4.6tl   20 

*Based  on  Institute  of  Actuaries'  H.  M.  Table,  3}  per  oent.  interest. 
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THE  qVEEN—Oancluded, 
Number  and  amount  of  policies  terminated  daring  the  year  in  Canada : — 

No.  Amount. 

1.  By  death  (including  $487.50  bonus  additions) 4  6       4,671  20 

2.  By  expiry 1  1,200  00 

3.  By  surrender  (including  $131.25  bonus  additions) 1  437  59 

(For  which  cash  value  has  been  paid,  $166.80.) 

4.  By  lapse 2  2,000  00 

Total  (including  bonus  additions,  $618.75) 8  $       8,308  79 

No.  ^        Amount. 
Policies  in  force  at  beginning  of  year  (including  bonus  additions, 

$28,699.05) 160  $   282,780  86 

Policies  issued  during  the  year 1  1,000  00 

Policies  terminated  as  above  (including  bonus  additions,  $618.75)       8  8,308  79 
Policies  in  force  at  date  of  statement  (including  bonus  additions, 

$28,080.30) 153  275,472  07 


Number  of  insured  lives  at  beginning  of  year  in  Canada 15iS 

Number  of  new  insurers  during  the  year 1 

Namber  of  deaths  during  the  year  among  insured 4 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  that  by  death 4 

Number  of  insured  lives  at  date  of  statement 145 

Subscribed  and  sworn  to,  5th  March,  1891,  by 

H.  J.  MUDGE, 

Chief  Agent. 
(Received,  6th  Mai-ch,  1891.) 
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THE  EELIANCE  MUTUAL  LIFE  ASSUEANCE  SOCIETY  OF  LONDON. 


Statement  for  tbe  Year  ending  318T  January,  1891. 

Chairman — ^W.  W.  Dupfield.  |  Secretary — E.  Clifton  Griffith. 

Principal  Office — 71  King  William  Street,  London,  England. 

Attorney  in  Canada —  I         Head  Office  in  Canada — 

J.  Cassib  Hatton.        I  1724  Notre  Dame  St.,  Montreal. 

(Organized  oi*  incorporated,  1840.    Commenced  business  in  Canada, 
Ist  August,  1868.) 


A   mutual   company — NO   CAPITAL. 


ASSETS   IN  CANADA. 

.New  3  per  cent.  British  annuities  in  deposit  with  Eeceiver-General.  ...$    110,277  OO 

Cash  in  hand 99  33 

Cash  in  Molsons'  Bank 11,115  63 

Total  assets  in  Canada \ %    121,491  96 

LLABILITIES   in   CANADA. 

Under  Policies  issued  previous  to  31st  March,  1878. 

■  *  Amount  of  reserve  on  all  outstanding  policies  in  Canada $      70,000  00 

fClaims  for  death  losses  unadjusted  but  not  resisted  (including  $163.25 

bonus  additions) 4,163  25 

Total  liabilities  to  said  policy-holders  in  Canada $     74,163  25 

Under  Policies  issued  subsequent  to  Slst  March,  1878. 
*Net  reserve  on  all  outstanding  policies  in  Canada $     30,000  00 

Total  net  liabilities  to  said  policy-holders  in  Canada $     30,000  00 

Total  liabilities  to  all  policy-holders  in  Canada $    104,163  25 

income   in  CANADA. 

Gross  amount  of  premiums  received  in  cash  during  the  year  on  life 

policies  in  Canada $       9,079  17 

Interest  on  bank  deposit 659  14 

Total  income 8        9,638  31 

*  Reserve  based  on  Institute  of  Actuaries*  H.  M.  Table  of  Mortality,  with  4J  per  cent,  interest. 
Estimated  by  the  Department. 

t  Adjusted  and  paid  since  1st  February,  1891. 
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RELIANCE  MJJTTJAJjJjIFE— Continued. 

EXPENDITURE  IN  CANADA. 

Cash  paid  for  death  losseB  in  Canada  (including  $1,103.86  bonus  additions) $16,053  86 

Gash  paid  for  matured  endowments  (including  $99.17  bonus  additions) 1,099  17 

Total  paid  for  death  claimB  and  matared  endowments $      17,153  03 

Amount  paid  for  surrendered  policies 534  40 

Total  net  amount  paid  to  policy-holders  in  Canada $  17,687  43 

Cash  paid  for  commissions,  salaries,  and  other  expenses  of  officials 417  60 

Cash  paid  for  postages,  stationery,  &c 73  43 

Taxes,  &c 11  85 


Total  expenditure  in  Canada $      18,190  31 


MISCELLANEOUS. 

No.        Amount. 

Number  of  policies  become  claims  in  Canada  during  the  year 12 

Amount  of  said  policies $     21,316  28 

Number  of  policies  in  force  in  Canada  at  date 234 

Amount  of  said  policies $286,429  06 

Bonus  additions 7,517  38 

Net  amount  of  policies  in  force  in  Canada,  31st  January,  1891 293,946  44 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — ' 

'  No.  Amount. 

1.  By  death  (including  $1,267.11  bonus  additions)..., 11  $  20,217  11 

2.  By  maturity  (including  $99.17  bonus  additions) 1  1,099  17 

3.  By  surrender  (for  whicn  cash  value  has  been  paid,  $534.40)      2  2.500  00 

Total 14  $     23,816  28 


No.  Amount. 
Policies  in  force  at  beginning  of  year  (including  bonus  additions, 

$8,334.32) 248  S  317,213  38 

Bonuses  added 549  34 

Policies  terminated  as  above 14  23,816  28 

Policies  in  force  at  date  of  statement  (including  $7,517.38  bonus 

additions) 234  293,946  44 


Number  of  insured  lives  at  beginning  of  year 248 

Number  of  new  insurers  during  year None 

Number  of  deaths  d  uring  the  year  amon^  the  insured 10 

Number  of  insured  whose  policies  have  been  terminated  other- 
wise than  by  death 2 

Number  of  insured  lives  at  date  of  statement 236 
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EELIANCB  MUTUAL  JjlFE-^Gontinued. 

Detail  op  Policies  Issued  since  318t  March,  1878. 

Policies  in  force  at  beginning  of  year  (including  $1,192.55  bonus 

additions) 93  $  90,759  83 

Bonuses  added  during  year .". 19  45 

Policies  terminated  as  above  (including  $40.70  bonus  additions).       4  ,040  70 
Policies  in  force  at  date  of  statement  (including  $1,171.30  bonus 

additions) 89  85,738  58 


Subscribed  and  sworn  to,  13th  March,  1891,  by 


(Received,  14th  March,  1891.) 


J.  CASSIE  HATTON, 

Attorney, 


General  Business  Statement  for  the  Year  ending  318t  December,  1890. 
(Abstracted  from  the  Directors'  Beportj  London^  England^  2^th  April,  1891.) 

During  the  year  879  proposals  were  received  for  the  assurance  of  £289,335, 
resulting  in  the  issue  of  policies  for  £158,335,  producing  in  single  and  annual  pre- 
miums the  sum  of  £8,731  5s.  9d..  A  further  sum  of  £3,757  15s.  was  received  as  the 
consideration  for  annuities  amounting  to  £420  3s.  4d.  granted  by  the  Society. 

The  total  premium  income  for  the  year  was  £92,540  lis.  lid.,  of  which 
£6,063  168.  7d.  was  paid  to  other  offices  for  re-assurances.  The  net  revenue  for  the 
year,  including  dividends  and  interest  upon  investments,  was  £118,470  6s.  6d. 

The  Heath  of  150  members,  assured  under  183  policies,  brought  claims  upon  the 
Society's  funds  to  the  extent  of  £68,703  13s.  2d.  j  ana  10  endowment  policies  matured, 
the  payments  in  respect  of  which  amounted  to  £1,273  2s.  2d. 

J?ne  total  funds  on  the  3 1st  Decemberwere  £740,705  15s,  6d.,  being  an  addition  to 
the  accumulated  fand  of  £24,567  38.  7d. 

In  their  last  annual  report  the  directors  called  attention  to  the  reduction  in 
the  working  expenses,  and  expressed  a  belief  that  the  saving  under  this  head  would 
be  equally  marked  in  the  succeeding  year.  It  is  gratifying  to  note  that  their  hope 
in  this  respect  has  been  realized,  the  gross  expenditure  for  the  year  under  review 
showing  a  further  decrease  of  nearly  3  per  cent,  on  the  net  premium  income. 


Eevenue  Account  for  the  Tear  ending  31st  December,  1890. 

£      8.    d.  £      8.    d. 

Amount  of  funds  at  the  beginning  of  Claims,  with  bonus   additions  (less 

the  year,  viz.  : —  re-assurances) 68,703  13    2 

Assuronce  fund £695,777  19    5  Endowment  policies  matured 1,273    2    2 

Securities  supense  Annuities 1,704    7    1 

fund 20,000    0    0  Surrendered  policies 5,787  19    4 

Loan  guarantee  fund         360  12    6  Bonus  in  reduction  of  premiums  and 

716,138  1111        in  cash 1,861    2    2 

Premiums—Less  amount  paid  in  re-  Commission 3,197    0    6 

spectof  re-assurances 

(£6,063 168.  7d.) £  86,476  15    4  Expenses  of  Management. 

Interest  and  dividends     28,016  10    0 

Afisignment  fees 54  15    0  General  expenses £7,849  16    4 

114,548    0    4  Branch  offices  and  agency 

Consideration  for  annuities 3,757  15    0       extension 3,421    1    8 

Loan  guarantee  fund 164  10    2    Policy  stamps 104  19    6 

11,375  17    6 

Amount  of  funds  at  end  of  year 740,705  15    6 

£834,608  17    5  £834,608  17    5 
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EELIANCE  MUTUAL  lAYF^Concluded. 

Balance  Sheet, 
liabilities.  assets. 

£        8.     d.  £        8.     d. 

Amount   of   funda   as   per   revenue  Mortgages  on    property    within  the 

account 740,705  15    6        United  Kingdom 286,346  18  10 

Claims  admitted  but  not  paid 16,713    5    5    Loanson  policiesof  full 

value £  51,103    4    2 

Loans  on  policies  of  full 
value  with  perjonal 

security 49,086    6    1 

100,189  10    3 

Life  interests  in  pos- 
session  .••••.•    139,252    4    2 

Reversionary    life    in- 
terests  , .     85,949    4    8 

Absolute  and   contin- 
g  e  n  t    reversion    to 

fixed  sums 4,408    3  10 

229,609  12    3 

Proportionate  interest  accrued  on  ad- 
vances       12,465  18    3 

Agents' balanct^s 2,773  12    3 

Current  premiums 14,952  12    9 

Investments — 

British  Grovemment  securities 41,880    5    7 

Freehold  rent  charg;es 5,024  12    0 

Debentures  in  .Toint  Stock  Com- 
panies      2,000    0    0 

House  property,  including  furniture 
and  fixtures  (less  leasehold  re- 
demption fund) 31,812  15  10 

Cash  on  deposit  at  bankers' :.     20,000    0    0 

Balances  at  bankers' 10,364    2  11 


£757.419    0  11  £757,419    0  11 
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THE  EOYAL  INSURANCE  COMPANY. 


Statement  for  the  Year  ending  31st  December,  1890. 
Chairman — R.  Brocklebank.  |  Manager — John  H.  MoLarcn. 

Principal  Office — ^Liverpool,  England.  ' 

Agent  in  Canada^WM,  Tatlet.  |  Head  Office  in  Canada — ^Montreal. 

(Organized  or  incorporated,  Slat  May,  1845.     Commenced  business  in  Canada,  1851.) 


{For  Capital  and  Assets,  see  Fire  Statement,) 


liabilities   in  CANADA. 

Under  Policies  issued  previous  to  31st  March,  1878. 

Amount  estimated  to  cover  the  resei've  on  all  outstanding  policies  in 

Canada $   300,000  00 

Claims  for  death  losses — ^unadjusted  but  not  resisted  (including  bonus 

additions,  $276.00) 1,076  00 

Total  net  liabilities  to  policy-holders  in  Canada 9   301,076  00 


Under  Policies  issued  subsequent  to  31st  March,  1878. 

Amount  estimated  to  cover  the  reserve  on  all  outstanding  policies  in 

Canada $     20,000  00 

Total  net  liabilities  to  said  policy-holders  in  Canada $     20,000  00 

Total  liabilities  to  all  policy-holders  in  Canada 8   321,076  00 

INCOME  IN  CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada 9      18,221  86 


EXPENDITURE    IN  CANADA. 

Cash  paid  on  account  of  death  claims  (of  which  amount    $3,126.82 

accnied  in  previous  years) $  33,396  55 

Amount  paid  to  annuitants 696  46 

Cash  dividends  paid  to  Canadian  policy-holders 442  38 

Cash  dividends  applied  in  payment  of  premiums  in  Canada 138  78 

Total  net  amount  paid  to  policy-holdera  in  Canada $  34,674  17 

Cash  paid  for  commissions,  &c 629  53 

Taxes,  licenses,  fees  or  fines 50  00 

Total  expenditure  in  Canada • $  35,353  70 
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HOY  Ah-'OontinUed. 

MISCELLANEOUS. 

No.  Amount. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 2 

Amount  of  said  policies  $       7,000  00 

Number  of  policies  become  claims  in  Canada  during  the  year....      8 

Amount  of  said  claims $     29,886  65 

BonuH  additions  thereon 1,469  08 

31,345  73 

Number  of  policies  in  force  at  date 258 

Amount  of  said  policies $  664,  .336  08 

Bonus  additions  thereon 126,619  78 

Net  amount  in  force,  3l8t  December,  1890 790,955  86 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount. 

1.  By  death  (including  bonus  additions,  $1,459.08) 8  $     31,345  73 

2.  Bylapse 2  2,000  00 

Total  (including  bonus  additions,  $1,459.08)  10  $     33,345  73 

No.  Amount. 
Policies  in  fbrce  at  beginning  of  year  in  Canada  (including 

bonus  additions,  $99,848.99) 266  $   789,07172 

Policies  issued  during  the  year 2  7,000  00 

Bonuses  added  during  the  year 28,229  87 

Polices  tei-minated  as  above 10  33,345  73 

Policies  in  force  at  date  of  statement  (including  bonus  additions, 

$126,619.78) 258  790,955  86 


Number  of  insured  lives  at  beginning  of  year  in  Canada 245 

Number  of  new  insurers  during  the  year 2 

Number  of  deaths  during  the  year  among  the  insured 6 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 1 

Number  of  insured  lives  at  date  of  statement 240 


Detail  of  Policies  Issued  since  31st  March,  1878. 

No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada  (including  bonus 

additions,  $3,507) 47   $    141,993  02 

Policies  issued  during  the  year 2            7,000  00 

Bonuses  added  during  the  year 4,597  50 

Policies  terminated  as  above 2            2,000  00 

Policies  in  force  at  date  of  statement  (including  bonus  additions, 

$8,104.50) 47         151,590  52 

Subscribed  and  swoni  to,  19th  February,  1891,  bv 

WM.  TATLEY, 

Chief  Agent. 
(Beceived,  20th  Februaiy,  1891.) 
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^OYAlt^Ooncluded. 

General  Business  Statement  for  the  Tear  Ending  31st  December,  1889. 
(Abstracted from  the  Directors'  Report,  Liverpool,  Enfiand,  l^th  June,  1890.) 

LIFE   department. 

During  the  year  new  proposals  were  accepted  for  £654,4(>4,  of  which  amoant 
£614,714  has  been  completed,  and  the  corresponding  annual  premiums  obtained  to 
the  closing  of  the  accounts  were  £22,814  6s.  4d.  The  proposals  declined  during  the 
period  amounted  to  £75,686.  The  total  income  from  premiums,  after  deducting 
re-assurances,  amounted  to  £262,096  7s.  3d.,  and  the  interest  received  from  invest- 
ments, exclusive  of  that  on  the  annuity  funds,  was  £130,457  18s.  5d.  The  claimt» 
during  the  year  were: — 

By  death — Original  sums  assured £174,384  17     1 

Bonus  additions  thereon 27,907  17     6 

By  matured  policies  (including  children's  endowments)  : — 

Original  sums  assured 10,248     9     2 

Bonus  additions  thereon 1,506    5     0 


£214,047     8     9 


In  the  annuity  branch  the  purchase-money  received  for  new  annuities,  together 
with  the  premiums  on  contingent  annuities,  amounted  to  £6,055  10s.  6d.,  and  the 
interest  to  £7,823  Is.  lOd;  Twenty-eight  annuities  have  expired  during  the  year, 
the  annual  payments  on  which  amounted  to  £893  Is.  8d. 

The  quinquennial  valuation  of  the  liabilities  of  this  department,  preparatory 
to  the  declaration  of  a  bonus  to  the  assured,  has  been  completed  and  has  now  to  be 
reported.  Full  details  of  this  valuation  in  the  form  prescribed  by  the  Life  Assurance 
Companies'  Act  are  given  in  a  separate  report,  and  it  is  therefore  only  necessary  to 
state  here  that  the  surplus  availaole  for  bonus  to  the  assured  amounts  to  £285,118. 
Of  this  amount  £267,817  has  been  applied  in  providing  a  bonus  of  thirty  shillings 
per  cent,  per  annum  to  all  policy-holders  entitled  to  participate,  and  £16,993  ha.s 
teen  reserved  to  provide  an  additional  bonus  of  twenty  shillings  per  cent,  per 
annum,  in  respect  of  each  farther  complete  year  survived,  to  all  such  pi-ofit  policies 
as  become  claims  previous  to  1st  Januaiy,  1895.  The  profit  accruing  to  the  share- 
holders for  the  five  years  amounts  to  £94,936  138.  4d. 

LIFE  assurance  ACCOUNT. 
1889.  £        s.  d.  1889.  £         s.  d. 

Amount  of  life  assurance  fund  at  the  Claims  under  life  policies  including 

beginning  of  the  year 3,248,203    6    3        reversionary   bonuses    after    de- 
Premiums  after  deduction  of  reassur-  duction  of  sums  reassured .    ...  214,047    8    9 

anoe  premiums 262,096    7    8    Surrender!* 13,168  14  11 

Interest 130,467  18    6    Bonuses  in  cash  152  13    3 

Commission  12,078    6    4 

Expenses  of  management. 19,215  17  11 

Shareholders'  proportion  of  life  pro- 
fits for  the  6  years  ending  31st 
December,   1889,   transferred    to 

profit  and  lods  account 94,936  13    4 

Amount  of  life  assurance  fund  at 
the  year,  as  per  balance  sheet.. . .    3,287,167  18     5 


£3,640,757  11  11  £3,640,767  11  11 

ANNUITY  ACCOUNT. 

1889.                                                  £       8.  d.              1889.  £       s.  d. 

Amount  of  annuity  fund  at  the  be-                             Annuities 22,320  16    1 

ginning  of  the  year 194,869  17    9    Commission 230  18    0 

Consideration  for  annuities  granted . .       6,055  10    6    Exi^enses  of  management 250    8 

Interest 7,823    1  10    Amount  of  annuity  fund  at  the  end 

of  the  year,  as  per  balance  sheet. . .  185,946    7 


£208,748  10    1  £208,748  10 


(For  Balance  Sheet,  tee  Fire  St€Ucmeni.J 
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THE  SCOTTISH  AMICABLE  LIFE  ASSURANCE  COMPANY. 


Statement  for  the  Year  ending  SIst  December,  1890. 

^"SfwiTLiAM  Thomson,  LL.D.,  D.C.L.  |  ^ecrefory-WiLLiAM  G.  Spbn». 

Manager — Thomas  Marr.  |  Principal  Office — Glasgow. 

Agent  in  Canada — ^W.  W.  Bobertson.     |  Head  Office  in  Canada — Montreal. 

(Founded  at  Glasgow  Ist  January,  1826.    Incorporated  by  Act  of  Parliament,  1849. 
Commenced  business  in  Canada,  1846.) 


A  Purely  Mutual  Society. 


ASSETS   IN   CANADA. 

Canada  Atlantic  Railway  (Province  of  Ontario  railway  subsidy  fund) 
certificates  in  deposit  with  Receivor-Genei-al;  face  value  $129,800.79, 
present  value  at  4J  per  cent,  interest $    102,545  21 

^Canadian  Pacific  Railway  land  grant  bonds;  par  value  $30,000 ;  market 

value 28,908  00 

Amount  of  loans  made  to  Canadian  policy-holders  on  the  Society's  pol- 
icies assigned  as  collaterals 11,217  67 

Interest  due 329  72 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force 475  72 

Total  assets  in  Canada $    143,476  38 

LLA.BILITIES   IN   CANADA. 

Amount  of  claims  on  policies  in  Canada  due  and  unpaid Nil. 

t  Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada %    117,286  67 

Total  liabilities  in  Canada $    117,286  67 

INCOME   IN   CANADA. 

f 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada $       7,484  51 

Interest  on  policy  loans "....  598  13- 

Total  income $       8,082  64 

EXPENDITURE    IN  CANADA. 

Amount  paid  on  account  of  death  claims $      4,745  00 

Premium  obligations  used  in  purchase  of  surrendered  policies 246  01 

Total  net  amount  paid  to  policy-holders  in  Canada $       4,991  01 

Cash  paid  for  commission  in  Canada 53  01 

Petty  expenses 5  68 

Total  expenditure  in  Canada $       5,049  70 

*$20,000  of  this  is  in  deposit  with  the  Receiver-General. 

tReserve  based  on  Institute  of  Actuaries'  Table  of  Mortality,  ¥rith  4}  per  cent,  interest 
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SOOTTISH  AMICABLE  lAFE^Oontinued. 

itlSGELLANEOUS. 

Number  of  policies  become  claims  in  Canada  during  the  year 3 

Amount  of  said  claims $       4,745  00 

Number  of  policies  in  force  in  Canada        131 

Amount  of  eaia  policies $  321,671  82 

Bonus  additions  thereon 11,705  00 

Net  amount  in  force  at  31st  December,  1890 333,376  82 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada: — 

No.  Amount. 

1.  By  death 3  I       4,745  00 

2.  By  surrender   (for  which   cash   value  has   been  paid, 

$246.01) 1  1,460  00 

Total 4  $       6,205  00 

No.  AjDount. 
Policies  in  force  at  beginningof  year  (including  bonus  additions, 

111,705.00) 135  I   339,58182 

Policies  terminated 4  6,205  00 

Policies  in  force  at  date  of  statement  (including  $11,705  bonus 

4idditions) 131  333,376  82 


^Number  of  insured  lives  at  beginninff  of  year 127 

Number  of  deaths  among  the  insured 3 

dumber  of  insured  whose  policies  have  been  terminated  other- 
wise than  by  death ,       1 

dumber  of  insured  lives  at  date  of  statement 123 

Subscribed  and  sworn  to,  31st  January.  1891,  by 

THOS.  MAEE, 

Manager. 
(Received,  16th  February,  1891.) 


General  Business  Statement  for  the  Year  ending  31st  December,  1889. 
(^Abstracted  from  the  Directors'  Beport,  Glasgow ^  1st  May^  1890.) 

The  directors  have  to  report  that  during  the  year  ending  3 1st  December  last 
they  received  and  considered  688  proposals  for  assurance,  amounting  in  all  to  £523,162. 
These  applications  resulted  in  608  policies  being  issued  and  taken  up,  assuring  the 
capital  sum  of  £448,062;  the  new  premiums  on  which — including  £3,185  5s.  of 
single  payments — amounted  to  £16,080  Os.  lOd.  In  addition  to  this,  the  sum  of 
£24,105  9s.  lid.  was  received  for  annuities  granted  during  the  year. 

The  number  of  deaths  in  1889  was  253,  and  the  consequent  claims,  including 
bonus  additions,  and  after  deducting  re-assurances,  amounted  to  £177,954  Is.  Id. 

The  Society  has  also  paid  the  sum  of  £9,308,  under  policies  which  became  claims 
by  survivance. 

By  the  death  of  9  annuitants  the  Society  has  been  relieved  of  payments  amounting 
to  £329  4s.  lOd.  per  annum. 
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SCOTTISH  AMICABLE  JAFE— Concluded. 

The  accounts  hereto  appended  show  that  the  total  income  was  £360,030  16s.  4d. 
and  the  total  outgo  £247,706  2s.  2d.,  resulting  in  the  sum  of  £112,324  Us.  2d.  being 
added  to  the  net  funds,  which  at  31st  December  last  amounted  to  £3,061,811  9s.  lid. 

The  total  assurances  on  the  Society's  books  at  31st  December  last  amounted  to- 
£8,434,290  128,  9d.  under  14,960  policies. 


Bevsnue  Account  for  the  Year  ending  31st  December,  1889. 


Amount  of  funds  at  beginning  of 
the  year,  ae  per  last  published 
report 

Premiums  (after  de- 
duction of  re-as- 
surances)  £206,092    3    1 

Consideration  for  an- 
nuities granted .. .     24,105    9  11 

Interest  and  rents..    130,743  13    4 

Office  fees 89  10    0 


£        s.   d. 

Claims  under  policies  (after  deduc- 
tion of  sums  re-assured) — 

2,949,486  15    9        By  death £177,954    1    1 

Bysurvivance 9,308    0    0 

Surrenders. . , 

Bonuses  paid  in  cash 

Annuities  

Commission 

Expenses  of  management,  indud- 

360,030  16    4        ing  rents  of  offices  belonging  to 

and  occupied  by  the  Society,  and 

investigation  expenses 

Income  tax 


187,262    1    1 

14,397    3    9 

7.216  17    5 

8,974  13  10 

6,403    9    1 


20,938    2 
2,514  14 


247,706    2    2- 
Net  amount  of  funds  at  the  end  of 
the  year,  as  per  balance  sheet 3,061,811    9  11 


£8,309,517  12    1 


£3,309,517  12    1 


Balance  Sheet  on  the  318t  December,  1889. 


LIABILITIES. 

£        s.  d. 

Assurance  and  annuity  fund 2,961,811    9  11 

Guaranteee  fund 100,000    0    0 


Net  funds,  as  perrevenue  account.  £3,061,811    9  11 

Claims  under  pK>licies  admitted  or 

intimated,  but  not  paid 42,838  10    9 

Investment  fluctuation  account 35,000    0    0 

Depreciation  of  house  property  ac- 
count   5,000    0    0 

Premiums  prepaid 91  19    2 

Annuities  aue 409    5  10 


ASSETS. 

£        s.   d. 
Mortgages— 
On  property  in  the  United  King- 
dom   914,748    2    4 

On  property  out  of  United  King- 

dom  425,605    9    2 

Loans — 

On  the  Society's  policies 216,420    0    2 

On  life-rents 20,240    0    0 

On  reversions 6,356  16    0 

Under     Drainage     and     Public 

Health  Acts 2,510    7    9 

On  personal  security Nil. 

Investments — 

Reverbion.^  purchased 20,830    0    0 

Life  interests  purchased 269  13      6 

Indian  Government  securities. ..  69,535    2      0 
Debentures  of  corporate  bodies..  96,523  11      3 
Ontario  Government  certificates .  23,660  18        : 
Railway  and  other  shares,  guar- 
anteed and  preference 677,883    3  11 

House  property... 188,047    8    9 

Glasgow   corporation  water  an- 
nuities    27,471  12    0 

Ground  rents  and  feu-duties 383,613  19    5 

Deposit  for  fixed  term 50,000    0    0 

Outstanding  |)remiums 34,283    0    9 

Outstanding  interest  and  interest 

accrued,  but  not  yet  payable. ...  30,799    6    1 

Cash  in  bank  14,972  17  11 

Bills  on  hand 534  12  10 

Agents*  balanoBs 845    3     2 


£3,145,151    5    8 


£3,145,151    5    8 
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SCOTTISH  PEOVIDENT  INSTITUTION. 


Statement  for  the  Year  ending  SIst  December,  1890. 

Manager— Jamrb  Graham  Watson.  j  Secretaries  j  ^^-^  Co^  ur 

Principal  Office — 6  St.  Andrew  Square,  Edinburgh. 
Attorney  in  Canada — Jno.  Dunlop.  |  Head  Office  in  Canada — Montreal. 

(Organized  in  1831.    Incorporated  by  special  Acts  of  Parliament  in  1848  and  1884.) 


ASSETS  IN  CANADA. 

Amount  of  loans  made  to  Canadian  policy-holders  on  the  company's 

policies  assigned  as  collaterals S       7,543  33 

Stocks  and  bonds  owned  by  the  Company,  viz. ; — 

Canadian  Pacific  Railway  first  mortgage  bonds  deposited  with  Receiver- 
General S    98,577  25 

Municipal  debentures 627,494  23 

Grand  Trunk,  Georgian  Bay  and  Lake  Erie  Railway  first  mortgage  bonds      73,973  33 
Canadian  Pacific  Railway  land  grant  bonds. 47,530  16 

Total  carried  out  at  purchase  price 847,574  97 

Interest  due $     5,879  52 

do        accrued 12,61130 

Total  interest 18,490  82 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force $        304  27 

Deduct  cost  of  collection  at  10  per  cent 80  44 

Net  assets  in  Canada 273  83 


Total  assets  in  Canada $  873,882  95 

LIABILITIES   IN   CANADA. 

=*Net  re-insurance  reserve *. $  88,092  20 

Value  of  lapsed  policy 264  75 

Total  liabilities  in  Canada $  88,356  95 

INCOME   IN   CANADA. 

dash  premium  income $  2,942  61 

Eeceived  for  interest  or  dividends  on  stocks,  etc 43,884  74 

Total  income  in  Canada  $  46,827  35 

EXPENDITURE  IN  CANADA. 

Total  paid  for  death  claims  (including  $4,390.32  bonus  additions) $  14,034  25 

Cash  paid  for  taxes,  licenses  and  other  expenditure 70  70 

Total  expenditure  in  Canada '..$  14,104  95 


*  Institute  of  Actuaries'  H.M.  Table  of  Mortality  and  4  p.c.  interest. 
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SCOTTISH  ^HOYIDWST— Continued. 

MISCBLLANEOUS. 

No.  Amount. 

Number  of  policies  become  claims  in  Canada  during  the  year....      2 

Amount  of  said  claims $      14,034  25 

Number  of  policies  in  force  in  Canada  at  date 70 

Amount  of  said  policies $  148,569  60 

Bonus  .'uiditions  thereon 34,694  70 

Net  amount  in  force,  3l8t  December,  1890 183,164  30 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada: — 

No.  Amount. 

1.  By  death  (including  84,300.92  bonus  additions) 2     $      14,034  25 

2.  By  lapse 1  1,460  00 

Total 3    <  "15,494  ^5 

No.               Amount. 

Policies  in  force  at  beginning  of  year  in  Canada  (including  bonus 

additions,  $36,409.97) 73    |    196,172  90 

Bonus  additions  vested  during  the  year 2,485  65 

Terminated  as  above 3           15,494  25 

Policies  in  force  at  date  of  statement  (including  bonus  additions, 

$34,594.70) 70         183,164  30 

Number  of  lives  insured No  return. 

Edinburgh,  16  th  February,  1891. 

JAMES  GEAHAM  WATSON, 
(Received,  4th  March,  1891.)  Manager. 

General  Business  Statement  for  the  Year  ending  31st  December,  1889. 
(Abstracted  from  the  Directors'  Report^  Edinburgh^  Scotland^  2Qth  March,  1890.) 

The  following  are  the  business  transactions  for  the  year : — 

Out  of  2,124  proposals  for  £1,163,468  17s.  6d.  received,  there  were  completed 
1,924  assurances  for  £1,023,179  7s.  6d.,  with  new  premiums  of  £36,910  7s.  4d.— 
£5,168  5s.  9d.  being  by  single  payment.  A  further  sum  of  £110,977  148.  lOd.  was 
received  as  the  purchase  price  of  annuities. 

The  premiums  of  all  kinds  received  in  the  year  were  £612,192  188.  lOd. ;  or, 
deducting  the  sum  paid  for  re-assurances,  £607,028  8s.  5d.  The  total  receipts  for 
the  year,  including  interest,  amounted  to  £893,109  15s.  8d. 

The  claims  by  the  death  of  369  members  (assured  under  483  policies),  after 
deducting  the  portion  re-assured,  amounted  to  £304,406  16s.  6d.,  including  bonus 
additions.*  This  is  considerably  lower  than  the  amount  for  last  year,  and  greatly 
under  the  estimated  mortality.  Endowment  assurances  for  £8,300  also  became 
payable  at  maturity,  making  the  total  claims  in  the  year  £313,706  16^.  6d.  On 
the  other  hand,  annuities  payable  by  the  Institution  to  the  amount  of  £1,734  15s.  lOd. 
have  ceased  by  the  death  of  annuitants. 

The  realized  funds  at  31st  December,  1889,  after  deduction  of  claims  admitted 
but  not  then  paid,  and  surrender  values  unclaimed  and  outstanding  accounts, 
amounted  to  £6,993,468  8s.  lOd.,  showing  an  increase  in  the  year  of  £476,999  lis. 
This  increase — the  largest  in  any  one  year — includes  the  price  received  for  purchase 
of  annuities. 

*  These  averaged  607  per  cent,  on  the  assuranoes  which  participated. 
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SCOTTISH  TROYiDENT— Continued. 
Revenue  Account  for  the  Year  ending  SIst  December,  1889. 

Jan.  1,  1889—                                             £        s.   d.     Dec.  31,  1889—  £       s.  d. 
Amount  of  funds  at  beginning  of                                Claims  under  policies,  after  deduc- 

theyear 6,516,468  17  10        tion  of  sums  re-assured 304,406  16  6 

Premiums  (less  paid  for   re-assur-                                 Endowments 8,300    0  0 

ances) 496,050  13    7    Surrenders 18,957    4  2 

Consideration  for  annuities  granted       110,977  14  10    Annuities 30,790  12  5 

Interest,  dividends  and  rent 286,081    7    3    Income  tax 3,864    5  7 

Commission  (on  assurances  and  an- 
nuities)   11,697  18  0 

Expenses  of  management 38,098    8  0 

Amount  of  funds  at  end  of  the  year, 

as  per  balance  sheet 6,993,468    8  10 

£7,409,578  13    6                                                                 £7,409,578  13  6 


Balance  Sheet. 


LIABILITIES. 


Life  assurance  fund 

Investment  reserve  fund. 


Amount  of  funds  as  per  revenue 
account £6,9^)3,468 


Claims  admitted,  but  not  paid. 
Surrender  values  unclaimed . . 
Annuities  due,  but  not  paid.. . 
Commission    on    outstanding 

mmms 

Expenses  outstanding 


94,487 
5,323 
432 


8  10 
6  0 
6  0 
8    9 


pre- 


2,321  11  11 
2,861    8    2 


ASSETS. 


£         s.   d. 

6,968,468    8  10 

35,000    0    0 


B.   d. 

19    8 
10    0 

15  10 

16  4 


Mortgages  on  property  within  the 

Unit^  Kingdom— Of  this  sum  less 

than  half  is  on  mortgage  of  land . .  2,855,701 
Mortgages  out  of  the  united  King- 
dom    1,483,162 

Loans  on  the  Institution's  policies, 

within  their  surrender  value  ....     428,366 
Investments — 

Railway  and  other  debentures 196,978 

Debenture  (£130,496  4s.  2d.)  and 
preference  and  guaranteed 
(£408,767  Os.  4d.)  stocks  — The 
market  value  is  considerably 
higher...         ...       ...     539,263    4    6 

Value  of  business  premises  in  Ed- 
inburgh and  branches,  and  pro- 
perty (yielding  rental)  held  in 
connection  therewith 224,732    4    4 

Value  of  reversions 50,839  10  10 

Loans  on  municipal  rates 125,022  17    6 

Loans  on  security  of  railway  stocks..  125,000  0  0 
Loans  on  security  of  trust  funds. ...  76,581  1  6 
Loans  on   temporary  deposit    with 

colonial  banks . .     550,150    0    0 

Loans  on  personal  security,  combined 

with  policies  of  assurance. ... 35,569  12    0 

Premiums  in  course  of  collection  at 

head  office  and  agencies 105,908    8    0 

Outstanding  interest  (mostly  since 

received) 15,769  13    1 

Interest  accrued  to  3l8t  December, 

1889. 49,126    4    6 

Office  furniture  at  head  office  and 

branches 2,716    0    7 

In  bank — on  deposit,  £220,475  ;  on 

current  account,  £12,744  128.  31d.     233,219  12  11 
Cash  and  stamps  on  hand 786  12    1 


£7,098,884    3    8 


£7,098,884    3    8 
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THE  STANDAED  LIFE  ASSURANCE  COMPANY. 


Statement  for  the  Tear  ending  15th  November,  1890. 

Manager — Spencer  C.  Thomson.  |  Secretary — N.   B.  Gunn. 

Principal  Office — Edinburgh. 

Agent  in  Canaia — W.  M.  Ramsay.  |  Head  Office  in  Canada — Montreal. 

(Organized  or  incorporated,  1825.     Commenced  business  in  Canada,  1847.) 


CAPITAL. 


Amount  of  capital  authorized  and  subscribed  for,  £500,000  sterling,... $2,433,333  33 
Amount  paid  up  in  cash,  £120,000  sterling 584,000  00 


ASSETS   IN   CANADA. 

Yalue  of  real  estate  in  Canada  held  by  the  Company $   355,000  00 

Amount  secured  by  way  of  loans  on  real  estate  in  Canada,  by  bond  or 

mortgage,  first  liens 1,131,874  07 

Amount  of  loans  made  to  Canadian  policy-holders  on  the  Company's 

policies  assigned  as  collaterals 164,187  63 

Bonds  in  deposit  with  the  Receiver-General : — 

Par  value. 

Montreal  City  bonds $    67,000  00 

do        Harbour  bonds 106,500  00 

Ckmnty  of  Compton  bonds 34,806  67 

Town  of  Owen  Sound  bonds 15,000^  00 

do      Listowel  do     20,000  00 

City  of  Hamilton  do     102,268  40 

do    Toronto  do     203,072  00 

do    Stratford  do     60,000  00 

Town  of  CoUingwood    do     70,000  00 

do      Walkerton       do     14,800  00 

Township  of  Elderslie  do     10,000  00 

Town  of  Trenton  do     79,767  34 

do      Orangeville      do     11,300  00 

Co.  of  Prince  Edward   do     18,000  00 

Town  of  Windsor  do     22,679  80 

Township  of  Amabel    do     12,000  00 

Townof  Peterboro'       do 3,000  00 

Township  of  Artemesiado 3,500  00 

do  Kenyon     do     4,000  00 

Town  of  Brampton        do     3,924  54 

County  of  Oxford  do     1,000  00 

Village  of  New  Edinburgh  bonds 9,000  00 

City  of  Guelph  do     10,000  00 

do    BelleviUe  do     6,000  00 

Township  of  Ellice  do       5,708  58 

City  of  Halifax  do       16,000  00 

Town  of  Lachute  do     6,700  00 

do      Moncton  do     10,000  00 

City  of  St.  John  do     14,300  00 

Town  of  New  Glasgow  do     25,000  00 

do      Oakville  do     10.000  00 

do      Dundas  do     3,500  00 

do      Parkdale  do     120,370  78 

do      Seaforth  do       8,000  00 

do      Cobourg  do     1,000  00 

City  of  Charlottetown  do      10,000  00 


11—19 
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STANDAED  lAFE^-Contimed. 

Bonds  in  deposit  with  the  Eeceiver-General : — 

Par  value. 

Tovra  of  Gait  Bonds 12,000  00 

do         Smith's  Falls  do     21,100  00 

do         Tilbury  East  do     39,962  00 

do         Wofxistock  do     32,000  00 

City  of  London  do     1,000  00 

Town  of  Mount  For^t  do     7,750  00 

City  of  Ottawa  do     72,253  32 

County  of  Wentworth  do     8,000  00 

do           Wellington  do     1,000  00 

Town  of  Whitby  do     6,400  00 

Tillage  of  Yorkville  do     3,500  00 

Town  of  Ingersoll  do     3,000  00 

do        Haniston  do     2,400  00 

County  of  P.nice  do     3,000  00 

Village  of  Norwich  do 3,000  00 

Township  of  North  Crosby  do     1,500  00 

County  of  Middlesex  do     5,000  00 

do           Lincoln  do     11,000  00 

Township  of  Thorah  do     16,000  00 

Town  of  Cornwall  do     ^ 19,386  00 

Village  of  Oil  Si>ring8  do     10,020  00 

Town  of  Barrie  do     14,000  00 

do        Almonte  do 19,000  00 

do        Miltrm  do     15,160  00 

do        Sarnia  do 12,320  00 

Township  of  Sombra  do     10,780  00 

Town  of  Bowmanville  do       42,510  00 

Ca  of  Leeds  and  Grenville  do     25,000  00 

Village  of  East  Toronto  do     7,000  00 

do           Lakefield  do     10,000  00 

City  of  Victoria,  B.C.           .  do     10,000  00 

Town  of  Wingham  do     20,000  00 

do        Brockville  do     8,500  00 

Village  of  C6te  St.  Louis  do     120,000  00 

do           Penetanguishene  do 5,000  00 

Town  of  Amherstburgh  do 17,141  94 

do        Nananee  do     10,856  00 

Township  of  Colchester  South  do 16,933  80 

Village  of  West  Toronto  Junction  lx>nds 70,134  72 

do           Kingsville                            do     8,466  90 

Town  of  Dresden                                 do     24,245  72 

do        Newmarket                             do     8,877  32 

Village  of  Midland                              do     4,523  24 

Town  of  F'lcUm                                   do     28,053  69 

Village  of  Glentoe                                do     7,827  58 

do           Forest                                   do       4,9tJ7  23 

do           Morrisburg                          do     17,735  64 

Province  of  Quebec                               do     9,000  00 

Tomiship  of  Locbiel                             do     6,000  00 

do          Minto                               do     0,000  00 

County  of  Frontenac                           do       4,500  00 


§1,962,0(>3  21 


Carried  out  at  par  value 1,962,063  21 

^Municipal  debentures  in  the  hands  of  the  Company 1,671,551  56 

Cash  at  head  office 2,704  61 

Cash  in  Bank  of  Montreal,  Montreal 46,016  51 

Gross  premiums  due  and  uncollected  on  Canadian  ix)licie8  in  force S     83,123  64 

Deduct  coHt  of  collection,  at  10  jjer  cent 8,312  36 

Ket  outstanding  premiums 74,811  28 

Total  assets  in  Canada $5,408,208  87 


*  In  addition  to  these  there  are  ^7,023.83  Canadian  municipal  debentures  held  at  the  head  office, 
Edinburgh,  for  safe  keeping. 
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STANDARD  lAYE^  Continued. 

LIABILITIES  IN  CANADA. 

Under  policies  issued  previous  to  31st  March,  1878. 

t  AmouDt  estimated  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $1,264,303  00 

Amount  of  claims  on  policies  in  Canada  adjusted  but  not  due  (including 

bonus  additions,  $886.93) 5,996  93 

Total  net  liabilities  to  said  policy-holders  in  Canada $1,270,299  93 


Under  policies  issued  subsequent  to  31st  Mdrchj  1878. 

t Amount  estimated  to  c»ver  the  net  reserve  on  all  outstanding  policies  in 

Canada $  1,439,082  80 

Deduct  same  on  ix)licie8  re-insured  in  other  licensed  comi>anies  in  Canada.  14,522  00 


Difference  carried  out $1,424,560  80 

Claims  for  death  losses,  adjusted  but  not  due 2,000  00 

Total  net  liabilities  to  said  policy-holders  in  Canada $1,426,560  80 

Total  net  liabilities  to  all  policy-holders  in  Canada $2,696,860  73 


INCOME  IN  CANADA. 

Cash  received  for  premiums $398,363  05 

Cash  received  for  annuities 19,400  00 


Total S  417,763  05 

Deduct  premiums  jiaid  for  re-insurance  6,435  77 

^Net  premium  income $  411,327  28 

Interest  or  dividends  on  mortgage  bonds  and  loans , 232,165  76 

Net  cash  for  rents 9,827  01 

All  other  income 190  65 


Total  income  in  Canada $    653,510  70 


EXPENDITURE  IN  CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada,  viz.  : — 

On  account  of  death  claims  ($35,940.87  of  which  accrued  in  1889) 8  310,627  52 

Deduct  amount  received  for  reinsurance 18,822  25 


Net  amount  })aid  for  death  claims  (including  bonus  additions,  $40,939.22).$  291,805  27 
On  account  of  matured  endowments  1,773  33 


Net  amount  paid  on  account  of  claims $293,578  60 

Amount  paid  to  annuitants 514  00 

Amount  paid  for  surrendered  policies 5,753  82 

Cash  dividends  paid  to  Canadian  policy-holders 1,240  64 

Total  net  amount  paid  to  policy-holders  in  Canada $301,087  06 

Cash  paid  for  commissions,  salaries,  and  other  expenses  of  officials  in 

Canada 55,197  50 

Taxes  and  rent..... 5,003  28 

Cash  paid  for  sundry  expendituies 19,543  29 

Total  expenditure  in  Canada $  380,831  13 


tRegistrar  Greneral's  English  Table  No.  1  (males)  34  i)er  cent,  and  bonuses  at  4  per  cent. 
11— 19^ 
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STANDAED  LIFE— Conitnwei. 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 422 

Amount  of  said  policies $     1,063,900  00 

Amount  of  said  policies  re-inbured  in  other  licensed  companies  in 

Canada 26,000  00 

Number  of  policies  become  claims  ia  Canada  during  the  year.  ..     86 

Amoant  of  said  claims 284,456  91 

Amount  of  said  claims  reinsured  in  other  licensed  companies  in 

Canada 18,822  25 

Number  of  policies  in  force  in  Canada  at  date 5,630 

Amount  of  said  policies  8 11,619,329  48 

Bonus  additions  thereon 692,338  50 

$12,211,667  98 
Amount  of   said  policies  re-insured  in  other  licensed  comimnies  in 

Canada,  including  $2,581.18  bonus  additions 116,081  18 

Net  amount  of  policies  in  force  in  Canada  at  15th  November,  1890...     12,095,586  80 


Numbei*  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount. 

1.  By  death  (including  J34,25l.94  bonus  additions) 84  $    282,683  58 

2.  By  maturity 2  1,773  33 

3.  By  expiry 3  10,700  00 

4.  By  surrender  including  $2,451.13  bonus  additions) 39  72,267  79 

(For  whicn  cash  value  has  been  paid,  $6,994.46.) 

5.  By  surrender,  $51,949.24  (including  $3,375.91  bonus  ad- 

ditions.) 
(For  which  paid-up  policies  have  been  granted  to 
amount  of  $14,791.33.) 
Difference  of  amounts  carried  out 37,157  91 

6.  By  lapse  (including  $6,408.05  bonus  additions) 232         402,958  05 

Total  (including  bonus  additions,  $46,487.03) 360     $    807,540  66 


No.  Amount. 
Policies  in  force  at  the  beginning  of  the  year  (including  $725,- 

663.78  bonus  additions) 5,311  $11,424,516  90 

Bonuses  vested,  1890,  $12,533.25;  revived,  &c.,  $628.50 13,161  75 

Policies  issued  during  the  year 697  1,607,321  32 

Policies  terminated  ab  above  and  by  change  to  paid-up  policies..  377  822,331  99 

Policies  terminated  otherwise 2  11,000  00 

Policies  in  force  at  date  of  statement  (including  $692,338.50 

bonus  additions) ..5,629  12,211,667  98 

No  return  of  insured  lives. 
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STANDAED  JAFE— Concluded. 
Detail  of  Policies  issued  since  31st  Marchy  1878,  and  bonus  additions  thereon. 

No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada  (including 

$179,218.59  bonus  additions) 3,805  $8,165,844    99 

Bonuses  vested,  1889 12,869    25 

Policies  issued  during  the  year 693     1,602,374   Q^ 

Policies  terminated  as  above  and  by  change  to  paid-up  policies 

(including  bonus  additions,  $6,451.49) 311       617,126    49 

Policies  in  force  at  date  of  statement  (including  $185,636.35 

bonus  additions).. 4,177     9,163,962   41 


Subscnbed  and  sworn  to  5th  March,  1891,  by 

W.  M.  EAMSAY, 

Manager  in  "Canada. 
(deceived,  6th  March,  1891.) 
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STAR  LIFE  ASSURANCE  SOCIETY. 

Statement  for  the  Year  ending  31st  December,  1890. 
Chairman—Wu.  Mewburn,  J.P.,  D.L.       |  Secretary — H.  G.  Hobson, 

Principal  Office — 32  Moorgate  Street,  London,  England. 
Agent  in  Canada — A.  D.  Perry.  |  Head  Office  in  Canada — Toronto. 

(Organized  or  incorporated,  1843.    Commenced  businetjs  in  Canada,  6th  Nov.,  1868.) 

CAPITAL. 

Amouni  of  capital  authorized  and  subscribed  for,  £100,000  stg S   486,666  67 

Amount  paid  up  in  cash,  £5,000  stg 24,333  33 

ASSETS   in   CANADA. 

Canada  4  per  cent,  btock  in  deposit  with  Receiver-General i   146,000  00 

Mortgages  on  real  estate  in  Canada 1,145,418  00 

Cash  in  Bank  of  Toronto 5,075  11 

Interest  due $      3,777  97 

Interest  accrued 18,264  02 

Total  carried  out ^ 22,041  99 

Total  assets  in  Canada $1,318,585  10 

LIABILITIES   IN   CANADA. 

Total  amount  of  claims  on  policies  in  Canada  unsettled Nil, 

*Net  resierve  on  all  outstanding  risks  in  Canada $    141,337  53 

Total  liabilities  in  Canada $    141,337  5a 

INCOME   IN   CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada S      16,270  3S 

EXPENDITURE   IN   CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada,  viz  : — 

On  account  of  death  clainw $      4,866  66 

Net  amount  paid  on  account  of  death  claims $       4,866  66 

Cash  paid  for  matured  endowments $         486  66 

Total  amount  paid  for  matured  endowments 486  6(> 

Amount  paid  during  the  year  for  surrendered  policies '...  816  31 

Amount  paid  to  annuitants 123  40 

Total  net  amount  paid  to  policy-holders  in  Canada $        6,293  0^ 

*  Based  on  the  Institute  of  Actuaries'  H.M.' Table  4^  p.c.  interest. 
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STAR  lAFE.— Continued, 


Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials. 

Cash  paid  for  licenses,  taxes,  fees  or  fines 

Miscellaneous  payments 


1,888  15 

10  66 

517  93 


Total  expenditure  in  Canada i       8,709  77 


MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 22 

Amount  of  said  policies S 

Number  of  policies  become  claims  in  Canada  during  the  year 2 

Amount  of  said  claims  (including  bonus  additions) 

Number  of  policies  in  force  in  Canada  at  date 274 

Amount  of  said  {wlicies  8  623,052  45 

Bonus  additions  thereon  54,753  55 


73,121  66 
5,353  34 


Total  amount  in  force  at  31st  December,  1890 677,806  00 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada  : — 

No.  Amount. 

1.  By  death 1  $       4,866  66 

2.  By  maturity 1  486  66 

3.  By    surrender   (for   which   cash  value  has  been  paid, 

8816.31) 4  12,166  66 

4.  By  lapse 7  4C,636  66 


Total. 


13     S     58,156  64 


No.  Amount. 

Policies  in  force  at  beginning  of  year  (including  bonus  additions, 

$54,753.55) 265     $    663,840  98 

Policies  issued  during  the  year ,....     22  73,121  66 

Policies  terminated  as  above 13  58,156  64 

Policies  in  force  at  date  of  statement  (including  bonus  additions, 

$54,753.55) 274  677,806  00 


Number  of  insured  lives  at  the  beginning  of  the  year  in  Canada  265 

Number  of  new  insurers  during  the  year 22 

Number  of  deaths  during  the  year  among  the  insured 1 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year,  otherwise  than  by  death 12 

Number  of  insured  lives  at  date  of  statement 274 


Subscribed  and  sworn  to,  11th  March,  1891,  by 
(Received,  12th  March,  1891.) 


A.  U  PEEEY. 
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STAE  lAFE— Continued. 

General  Business  Statement  for  the  Year  ending  31st  December,  1890. 

(^Abstracted  from  the  Directors'  Beport,  London^  Eng.j  ilth  March,  1891.) 

new  business  in  1890. 

During  the  year  4,574  proposals  for  assurance,  amounting  to  £1,517,016,  were 
submitted  to  the  Board  ;  of  these  676  were  either  declined  or  not  carried  out  at  the 
close  of  the  year ;  and  3,898  policies  were  issued  for  the  assurance  of  £1,203,635  ; 
the  annual  premiums  on  which  amount  to  £40,097  178.  8d. 

The  sum  of  £6,972  14s.  7d.  has  been  received  for  the  purchase  of  15  immediate 
annuities,  amounting  to  £629  18s.  lid. 

The  total  amount  of  assurances  now  in  force  is  £10,915,348  17s.  3d. 

mortality. 

The  claims  which  have  arisen  during  the  year  in  respect  of  537  policies  have 
amounted  to  £204,086  14s.  5d.,  including  bonus  additions  of  £26,129  3s.  The  num- 
ber of  lives  assured  who  have  died  is  considerably  within  the  average  expected  and 
provided  for  in  the  Society's  tables. 

The  total  sum  paid  in  claims  (including  bonus  additions)  since  the  establishment 
of  the  Society  now  amounts  to  £3,465,015  Os.  8d. 

ANNUAL   INCOME   AND   INVESTMENTS. 

The  income  of  the  Society  during  the  past  year  has  amounted  to  £457,219  188.  5d., 
derived  from  the  following  sources  : — 

Premiums  on  policies £332,091     0     1 

Purchase  of  annuities 6,972  14    7 

Interest  on  invested  funds 1 117,946     9     4 

Fees  and  Fines 209  14    5 


£457,219  18    5 

After  the  payment  of  all  expenses  and  claims,  the  balance  of  income  over  expen- 
diture amounts  to  £159,809  13s.  9d.,  and  this  sum  has  been  added  to  the  assurance 
and  annuity  fund,  which  now  stands  at  £2,924,657  128. 

The  average  rate  of  interest  realized  on  the  investments  of  the  Society  durinji: 
the  year  has  been  £4  58.  2d.  per  cent. 

Revenue  Account  fob  the  Year  Ending  31st  December,  1890. 

£       8.    d.      £       8.    d. 
£       8.  d.     Claims  under  policies. .   204,074  16  1.1 
Amount  of  funds  at  the  beginning  of  Less  re-assurances.   ...       4,913    9    6 

the  year 2,769,847  18  8  

Premiums £340,952  14  11  £199,161    7    5 

Less  re-ossu  ranee  pre-  Endowments  matured .       4,926    7    0 

miums 8,86114  10  204,086  14    5 

332,091    0    1    Surrenders 17,706  14    5 

Consideration  for  annuities  g^nted. . .     6,972  14    7  **        Bonus  1,881    9  11 

Intti-est  and  dividends 117,946    9    4    Annuities 9,846  12    0 

Fees...  166  17    7    Commission 30,408  17    1 

Fines . .      43  16  ]0    Expenses   of    manage- 
ment   £21,147    1    4 

Medical  fees 3,213    8    0 

24,360    9    4 

Income  tax 3,206    6  ID 

Dividends  to  shareholders 260    0    0 

Bonus  abatement  of  premiums 5,663    0    8 

Amount  of  funds  at  end  of  the  year.  .2,929,657  12    0 


£3,227,067  16    8  £3,227,067  16    8 
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STAR  LlFE^Concluded, 

Balance  Sheet  for  the  Ybab  Ending  Slst  December.  1890. 
£       8.    d. 


Shareholders'  capital 

paid  up £5,000    0    0 

Assurance  and  Annuity 

Fund 2,924,657  12    0 

Total  Funds  as  perl 2,929,657  12    0 

revenue  account.  /  «,i^-fi.a,wi 

Claims  admitted  and  announced  but 

not  paid 30,361    1    0 


Mortgages  on  property  within  the 
United  Kingdom . 

Mortgages  on  property  out  of  the 
United  Kingdom 

Loans  on  Society's  policies  (within 
their  surrender  value) 

Investments— 
British  Government  securities. . . 
Indian  and  Colonial  Government 

securities  

Railway  guaranteed  stock 

Railway  aebenture  stock 

Railway  preference  and  preferred 

.stock 

Office  premises,  30  and  32  Moor- 
g&te  street,  and  adjoining  pre- 
mises. .'. 

Loans   to    trustees  of  Wesleyan 

Methodist  chapels 

Mortgage    of    other    Methodist 

chapels 

Motgage  of  Congregational 

chattels 

Mortgage  of  Baptist  chapels 

Local  boards,  secured  on  Parlia- 
mentary rates 

Ground  rents 

Agents'    balances    (Premiums    in 

course  of  collection) 

Outstanding  premiums,  (head  office) 

Half  credit  premiums  

Outstanding  interest 

Accrued  interest  (to  Slst  December, 

1890) 

Cash  m  hand  and  on  cun'ent  ac- 
count   


£2,960,018  13  0 


£  s.  d. 

471,540  3  4 

320,962  6  10 

181,893  0  7 

18,812  10  6 

470,416  14  7 

31,622  10  1 

24,301  1  11 

876,216  13  8 

20,248  13  8 

110,810  10  7 

18,095  0  0 

26,287  19  7 

51,227  10  0 

92,147  12  5 

62,970  3  3 

87,918  11  1 

8,005    1  9 

24,432  14  2 

4,064  14  9 

41,227  14  3 

16,917    6  5 

€2,960,018  13  0 
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THE  SUN  LIFE  ASSUEANCE  COMPANY  OF  CANADA. 


Statement  for  the  Ybab  ending  SIst  December,  1890. 


President — Eobertson  Macaulay.  |  Secretary — T.  B,  Macaulay. 

Head  Office — Montreal. 

(Organized   or  incorporated,    1865.     Amended  in  1870,  1871  and   1882. 
Commenced  business  in  Canada,  May,  1871.) 


capital. 

Amount  of  joint  stock  capital  authorized $1,000,000  00' 

Amount  subscribed  for 600,000  00 

Amount  paid  up  in  cash ..        62,500  00' 


(For  List  of  Stockholders,  see  Appendix,) 


assets  as  per  ledger  accounts. 

Value  of  real  estate  (less  encumbrances)  held  by  the  Company $    138,930  78 

Amount  secured  by  way  of  loans  on  real  estate  by  bond  or  mortgage, 

firdt  liens 1,573,792  74 

Amount  of  Joanj?,  as  above,  on  which  inlcrest  has  not  been  paid  within 

one  year  previous  to  statement 87,681.38 

Amount  of  loans  made  in  cash  to  policy-holders  on  the  Company's 

policies  assigned  as  collaterals 99,087  88 

Premium  obligations  on  policies  in  force 953  54 

*Stock,  bonds  and  debentures  owned  by  the  Company,  viz. : — 

Par  value.     Market  value. 


Montreal  Loan  and  Mortgage  Company's  stock $ 

Montreal  Turnpike  Trust  debentures 

City  of  Vancouver  do         

Town  of  Sorel  do 

Town  of  Richmond  school    do  

City  of  New  Westminster     do  

Village  of  Wyoming  do  

Township  of  Aldborough      do         

Township  of  North  Stukely  do         

Town  of  St.  Jerome  do  . .' 

Town  of  Valleyfield  waterworks  bonds 

Town  of  Smith's  Falls  debentures 

Town  of  Iberville  do  

Parish  of  St.  Jean  Chrysostome  debentures 

City  of  Brandon  do  . . 

Vilu^e  of  Merritton  do  

Village  of  Portape  du  Fort  do  

Village  of  Berthier  do  

Village  of  Granby  school  do 

Village  of  East  Famham  do  

Village  of  Danville  school  do  

Town  of  Sault  Ste.  Marie  do  

City  of  St.  Catharines  do         


23,550  00 
2,800  00 

30,000  00 
7,000  00 

7.399  78 
101,500  00 

2,600  00 

850  00 

6,000  00 

17,600  00 

18,263  10 
1,000  00 
3,000  00 
5,615  06 
2,000  00 

12,073  33 
4,500  00 

16,JK)2  50 
8,000  oO 

14,000  00 
4,700  00 

70,208  47 

5.400  00 


30,615  00 
2,884  00 

36,000  00 
7,210  00 
8,583  74 
107,843  75 
2,730  00 
858  50 
6,300  00 

19,360  00 

20,089  41 
1,060  00 
3,030  00 
5,895  75 
2,320  00 

12,314  79 
4,590  00 

17,409  57 
8,240  00 

14,186  67 
4,747  00 

71,612  64 

5,400  oa 


Total  par  and  market  values $  364,962  24    8  393,280  82 


1163,890.08  of  which  is  deixwited  with  the  Receiver-General. 
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SUN  lAFE— Continued. 

Carried  out  at  market  value 393,280  82 

Cash  on  hand  (chiefly  amounts  received  and  deposited  2nd  January)...  6,612  71 

Cash  in  banks,  viz. : — 

Molsons'  Bank,  Montreal 9      5,410  52 

Molsons'  Bank,  London 205  70 


Total  carried  out 5,616  22 

Bills  receivable 661  57 

Agents' ledger  balances 4,670  39 

Total   $2,223,606  65 

OTHER  ASSETS. 

Interest  due S    10,310  63 

Interest  accrued 36,66143 


Total  46,972  06 

Rentsdue 541  00 

Gross  premiums  due  and  uncollected  on  policies  in  force $    77,885  19 

Gross  deferred  premiums 56,378  97 

Total  outstanding  and  deferred  premimns 9  134,264  16 

Deduct  cost  of  collection,  at  10  per  cent 13,426  41 

Net  outstanding  and  deferred  premiums 120,837  75 

Office  furniture 2,330  70 

Petty  cash 66  44 

Balance  due  by  Citizens' Insurance  Compan\' 79,159  59 

Total  assets $2,473,514  19 


LIABILITIES. 

*  Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies  in 

force  (including  annuity  reserves,  $10,394.90) 82,111,564  31 

Deduct  net  value  of  policies  re-insured  in  other  companies 2,341  63 


Net  re-insurance  resei-ve $2,109,222  68 

Claims  for  death  losses  reported  but  not  proved  ($5,000  of  which  accrued  prior 

to  1890) S     17,094  00 

do  do         adjusted  but  not  due 15,426  35 

Total  outstanding  claims ; 32,520  35 

Amount  of  dividends  or  bonuses  to  policy-holders  due  and  unpaid 2,403  08 

Amount  of  dividends  to  stockholders,  due  2nd  January,  1891 3,750  00 

Deposit  to  meet  maturing  debentures 8,910  60 

Sundry  debts 726  91 

Canadian  Bank  of  Commerce,  on  account  of  debeniures  purchased 10,075  60 

Total  liabilities— Life  Department $2,167,609  22 

Liabilities — Accident  Department 11,229  28 

Total  liabilities  (exclusive  of  capital  stock) $2,178,838  50 

Surplus  as  regards  policy-holders $   294,675  69 

Capital  stock  paid  up 62,500  Oa 

Surplus  over  all  liabilities  and  capital $    232,175  69 

*0n  the  basis  of  the  Institute  of  Actuaries,  H.  M.  Table,  with  4^  per  cent,  interest. 
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SUN  LlFE^Continued. 

INCOME  DURING  THE  YEAB. 

{Life  Department,) 

Oross  cash  received  for  premiums  (including  $187,906.95  from  Citizens* 

Insurance  Company) i  759,898  86 

Premium  obligations  taken  in  part  payment  of  premiums 106  10 

Premiums  paid  by  dividends,  including  reconverted  additions 2,156  25 

Total i  762,161  21 

Deduct  premiums  paid  to  other  companiesfor  re-insurance 411  61 

Total  premium  income S  761,749  60 

Amount  received  for  interest.. 102,217  03 

Amount  received  for  rents 1,116  92 

Total  income — Life  Department i  865,083  55 

EXPENDITURE  DURING  THE  YEAR. 

(Life  Department,) 

Cash  paid  for  death  claims 9  110,029  20 

Deduct  amount  received  from  other  CompanieH  for  re-insured  death  claims   .  117  00 

Net  cash  paid  for  death  claims  (including  bonuses  $1,103  00) $  109,912  20 

Cash  paid  for  matured  endowments  (including  bonuses  $857.45) 10,857  45 

Net  amount  paid  for  death  claims  and  matured  endowments ?  120,769  65 

(Of  this  amount  $4,445.35,  death  losses  accrued  in  1889.) 

Cash  paid  to  annuitants 1,840  30 

Cash  paid  for  surrendered  policies 14,294  57 

•Cash  dividends  paid  to  policy-holders 718  75 

Cash  dividends  applied  in  payment  of  premiums 2,156  25 

Cash  paid  for  interest  or  dividends  to  stockholders 7,500  00 

Commissions,  salaries  and  other  expenses  of  officials 132,268  22 

Taxes,  licenses,  &c , 3,177  15 

All  other  expenditure,  viz. : — 

Postage  and  sundries,  $2,244.96  ;  advertising,  printing  and 
stationery,  $8,754.34;  rents,  $2,490.00;  heating,  water  and 
light,  $458.40;  medical  fees,  $12,336.97 26,284  67 

Total  expenditure— Life  Department $  309,009  56 

PREMIUM   NOTE   ACCOUNT. 

Premium  obligations  on  hand  at  commencement  of  year $       1,033  33 

Premium  obligations  received  during  the  year 122  14 

$       1,155  47 

Deduct  amount  of  obligations  redeemed  in  ca»«h $         201 .98 

Total  deductions 201  93 

Balance,  note  assets  at  end  of  year $  953  54 
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MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken....  3,534 

Amount  of  said  policies $5,218,680  07 

(Including  1372  policies  for  $1,807,800.23  reassured  from  the 
Citizens'  Insurance  Company). 

Number  of  policies  become  claims  during  the  year 78 

Amount  of  said  claims  (including  matured  endowments,  $10,857.45)  143,961  65 

Amount  of  said  claims  reinsured  in  other  licensed  companies.  $117.00 
Number  of  policies  in  force  at  date 11,266     , 

Amount  of  said  policies tl6,603,lM6  58 

Bonus  additions  thereon 155,409  34 

Total $16,759,355  92 

Amount  of  said  policies  re-insured  in  other  licensed  companies  in  Canada.  11,550  00 

Net  amount  of  policies  in  force  at  31st  December,  1890 16,747,805  92 

Number  and  amount  of  policies  terminated  during  the  year : — 

No.  Amount. 

1.  By  death  (including  bonus  additions  $1,877.00) 74  $133,104  20 

2.  By  maturity  (including  bonus  additions,  $857.45) 4  10,857  45 

3.  By  expiry 3  8,000  00 

4.  By  surrender  (including  bonus  additions,  $3,776.98) 158  225,165  91 

(For  which  cash  value  has  been  paid,  $14,294.57.) 

5.  By  surrender,   $136,921.66   (including  bonus  additions, 

S805.00). 
(For  ^nich  paid-up  policies  have  been  granted  to 
amount  of  $32,775.15.) 

Difference  of  amounts  carried  out 104,146  51 

S.  By  lapse  (including  bonus  additions,  $953.02) 914      1,178,796  03 

Total  (including  additions,  $8,269.45) 1,153    $1,660,070  10 

No.  Amount. 

Policies  in  force  at  beginning  of  year  (including  bonus  additions, 

$156,624.22) 8,951  $13,337,983  08 

Policies  issued  during  the  year  (including  1,372  policies  for 

$1,807,800.23  reassured  from  the  Citizens'  Insurance  Co.).  4,061  5,848,287  52 

Bonuses  added  during  the  year 6,492  50 

Policies  revived  (including  bonus  additions,  $562.07) 35  60,662  07 

Policies  terminated  as  above  and  by  change  to  paid-up  policies 

(including  bonus  additions,  $8,269  45) 1,246  1,692,845  25 

Policies  terminated  by  reduction 5  27,834  00 

Policies  not  taken 530  773,390  00 

Gross  policies  in  force  at  date  of  statement  (including  bonus 

additions,  $155,409.34) 11,266  16,759,355  92 

Number  of  insured  lives  at  beginning  of  year 8,491 

Number  of  new  insurers  during  the  year  (including  revived)     3,195 

Number  of  deaths  during  the  year  among  insured 69 

Number  of  insured  whose  polices  have  been  terminated  during 

the  year  otherwise  than  by  death 1,037 

Number  of  insured  lives  at  date  of  statement 10,580 
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SUN  TAFE— Concluded, 

BUSINESS  DONE  OUTSIDE  OF  CANADA. 

(Included  in  above  Statement,) 

LIABILITIES   OUTSIDE   OP   CANADA. 

JReserves  on  policies %   265,100  10 

Death  claims  outstanding 9,653  00 

Total  liabilities  ontside  of  Canada $    275,353  10 

INCOME   OUTSIDE    OF   CANADA. 

Premiums 8      05,174  81 

EXPENDITURE   OUTSIDE   OP   CANADA. 

Death  claims  paid  during  the  3'ear $      28,496  65 

Profits 361  95 

Total S     28,858  60 

MTSGELLANEOUS. 

Number  of  policies  reported  during  the  vear  as  taken,  outside  of 

Canada * 282 

Amount  of  said  policies $    646,104  33 

Number  of  policies  become  claims  during  the  year 12 

Amount  of  said  claims 36,551  60 

No.         .    Amount. 

Policies  in  force  at  beginning  of  year  (including  bonus  additions, 

$31,532.91)  851  $1,639,140  49 

Policies  issued  during  the  year  (including  bonus  additions,  $85)  421  810,171  45 

Kevived  (including  bonus  additions,  $158.72)  7  14,758  72 

Total .1279     $2,464,070  (yQ 

No.  Amount. 

Policies    terminated    by    death    (including    bonus     additions, 

$1,014.95) 12     $     36,551  60 

Policies    cancelled    by   surrender    (including   bonus   additions, 

$315.98) 5  9,562  64 

Policies  cancelled  by  paid-up  policies  (including  bonus  additions, 

$362.00) 7  10,878  Q^ 

Policies  terminated  by  lapse  (including  bonus  additions,  $54.82).  42  56,434  83 

Policies  not  taken 72  132,240  00 

Policies  terminated  by  reduction 9,800  00 

Total 138    $    255,467  73 

Policies    in  force   at   end   of  year  (including  bonus  additions, 

$30,028.88) 1141     $2,20^02^93 

Subscribed  and  sworn  to,  28th  February,  1891,  by 

B.  MACAULAY, 

President. 
T.  B.  MACAULAY, 
Secretary. 
^Received,  2nd  March,  1891.) 
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THE  TEMPEEANCE  AND  GENEEAL   LIFE  ASSUE^NCE  COMPANY   OF 

NOETH  AMEEICA. 


Statement  for  the  Year  ending  December  31st,  1890. 


^President — Hon.  Geo.  W.  Eoss.  |  Manager— Eiavry  Sutherland. 

,  Secretary — James  G.  Begg. 

Head  Office— 22  to  28  King  St.  W.,  Toronto. 

'(Organized  or  incoi-po rated,  19th  April,  1884.     Commenced  business  in  Canada,  1st 

April,  1886.) 


CAPITAL. 


Amount  of  guarantee  capital  authorized 81,000,000  00 

Amount  subscribed  for 100^000  00 

Amount  paid  up  in  cash 60,000  00 

(^For  List  of  Guarantors,  see  Appendix,) 


ASSETS   AS   PER   LEDGER  ACCOUNTS. 

Amount  secured  by  way  of  loans  on  real  estate,  by  bond  or  mortgage, 

first  liens $     26,950  00 

Amount  of  loans  made  to  policy-holders  on  the  Company's  policies 

assigned  as  collaterals 2,368  19 

Debentures  owned  by  the  Company,  viz. : — 

Par  value.     Market  value. 

To^%ii  of  Whitby  5  per  cent,  deljentures §     14,884  46    %    15,452  98 

do        Brampton  do .  " 

Township  of  Cnaffey  do  

City  of  St.  Catharines         do  

Township  of  Perry  do  

Welland  County  do  

St.  Mary'8  do  

Port  Arthur  do  

Napanee  do  : 

Toronto  do  

Township  of  York  do  

Total  liar  and  market  value S     6l»,727  80    «    73,456  WJ 

Carried  out  at  market  value 73,456  06 

Oashathead  office 325  83 

Cash  in  Banks,  viz  : — 

Imijerial  Bank— Sijecial  deix)8it §?     10,000  00 

do  Current  account 13,040  82 


8,723  25 

9,078  50 

176  60 

178  53 

3,000  00 

,3,12()  30 

100  00 

101  50 

13,811  00 

14,035  51 

2.392  50 

2,610  23 

3,250  00 

3,528  46 

8,000  00 

9,002  (iO 

390  00 

426  93 

15,000  00 

15.914  52 

Total 23,046  82 

Agents' ledger  balances 4,411  31 

-Bills  receivable 614  65 


Total ?    131,172  86 
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THE  TEMPERANCE  AND  GENERAL  lAFE^Continued. 

OTHER  ASSETS. 

Interest  due $  5132 

do      accrued 1,87136 


Total  carried  oat 1,922  68 

Rents  due  (since  paid) 500  OO 

Gross  premiums  due  and  uncollected  on  policies  in  force $     16,438  53 

Gross  deferred  premiums  on  same 6,046  91 

Total  outstanding  and  deferred  premiums $     22,485  44 

Deduct  cost  of  collection  at  10  p.  c 2,248  54 

Net  outstanding  and  deferred  premiums 20,236  90 

Office  furniture  and  fixtures 1,222  60 


Gross  assets $  155,055  04 

LIABILITIES. 

•Amount  computed  to  cover  the  net  present  value  of  all  policies  in  force.  . .  .$  107,576  55 
Deduct  value  of  policies  reinsured 127  83 

Net  reinsurance  resei-ve $  107,448  72 

Claims  for  death  losses,  unadjusted  but  not  resisted  ($2,000  since  paid)  3,000  00 

Rent 275  OO 

Premiums  paid  in  advance 453  38 

Surrender  value 530  00 

Medical  fees 684  OO 

Solicitor's  charges 270  00 


Total  liability $    112,661  10 

Surplus  on  policy-holders'  account $     42,393  94 

Capital  stock  paid-up $ 60,000  00 

INCOME  DURING  THE  TEAR. 

Cash  received  for  preniiums  (including  ||453.38  premiums  paid  in  advance). .  .$     78,695  32 
Deduct  premiums  paid  to  other  comi^anies  for  re-insurance 905  30 

Total  premium  income S     77,790  02 

Amount  received  for  interest 4,143  04 


Total  Income $     81,933  06 


EXPENDITURE   DURING   THE   TEAR. 
Cash  paid  for  death  losses ^    8,240  00 

Net  amount  paid  for  death  claims $       8,240  00 

Cash  paid  for  surrendered  policies 2,267  19 

Commissions,  salaries  and  other  expenses  of  officials  and  agents 23,307  64 

Taxes,  licenses,  fees  or  fines .' 71  22 

Miscellaneous  payments,  viz. : — 

Medical  fees,  84,149.00;  advertising,  printing  and  stationery, 
83,878.39  ;  postage,  expressage,  telegrams,  &c.,  $851.43  ;  tra- 
velling expenses  of  agents,  $932.51 ;  rents,  taxes,  care  of  office, 
&c.,  81,973  23 11,784  56 

Total  expenditure >     45,670  61 


•Reserve  based  on  H.  M.  Mortality  Table,  Institute  of  Actuaries  G.  B.,  with  4^  p.c   interest,   cona- 
puted  by  the  Department. 
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THE  TEMPEKANCE  AND  GENERAL  LlFE-^Ooncluded. 

MISCELLANEOUS. 

Namber  of  new  policies  reported  during  the  year  as  taken  in 

Canada 1,047 

Amount  of  said  policies $1,277,000  00 

Number  of  policies  become  claims  during  the  year 7 

Amount  of  said  claims ' 11,240  00 

Number  of  policies  in  force  in  Canada  atdate 2,445 

Amount  of  aaid  policies $3,484,003  00 

Amount  of  said  policies  reinsured  in  other  licensed  companies  in  Canada.. . .        59,000  00 

Net  amount  in  force  at  31st  December,  1890 3,425,003  00 

Number  and  amount  of  policies  terminated  during  the  year  in  Canada: — 

No.  Amount. 

1.  By  death 7    $     14,240  00 

2.  By  surrender 32  38,500  00 

(For  which  cash  value  has  been  paid,  $2,267.19.) 

3.  By  surrender,  $14,500.     (For  which  paid-up  policies  have 

been  issued  to  amount  of  $1,671.06.) 

Difference  of  amounts  carried  out 12,828  94 

4.  By  lapse 528  767,600  00 

5.  fieduction  on  five  policies 8,800  00 

Total 567    $   841,968  94 

No.  Amount. 

Policies  in  force  at  beginning  of  year 1,957  $3,040,972  00 

Kevived  during  the  year 8  8,000  00 

Policies  issued  during  the  year  1,047  1,277,000  00 

Terminated  as  above 567  841,968  94 

Policies  in  force  at  date  of  statement 2,445  3,484,003  06 


Xumber  of  insured  lives  at  beginning  of  year 1,776 

Number  of  new  insurers  during  the  year 983 

N umber  of  deaths  d  uring  the  yea  r  among  the  insured 7 

Xumber  of  insurers  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 477 

Xumber  of  insured  lives  at  date  of  statement 2,275 


Subscribed  a^id  sworn  to,  17th  January,  1891,  by 

GEO.  W.  EOSS, 

President. 
H.  SUTHERLAND, 

Manager. 
(Received,  19th  January,  1891.) 
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THE  TEAVELERS'  INSUEANCE  COMPANr. 


LIFE   DEPARTMENT. 


Statement  for  the  Year  ending  31st  December,  1890 

President — James  G.  Batterson.  |  Secretary — Eodney  Dennis. 

Principal  Oj^ce— Hartford,  Codii.,  U.S. 

Agent  in  Canada^— W^,  Hanson.  |  Head  Office  in  Canada — Montreal. 

(Organized  or  incorporated,  17th  June,  1863.     Commenced  business  in  Canada,  1st 

July,  1865.) 


capital. 


Amountof  capital  authorized $1,000,000  00 

Amount  subscribed  for  and  paid  up  in  cash 600,000  00 


ASSETS   IN   CANADA. 

Bonds,  stocks  and  debentures  in  deposit  with  Eeceivcr-General,  viz. : — 

Par  value.  Market  value. 

Montreal  Corporation  bonds S  26,000  001 

do        Harbour  do     35,000  00  Vl     73,725  00 

do        4  per  cent,  loan  of  1885 4,500  OOj 

St.  Thomas  debentures 30,000  00  34,500  00 

Paris,  Ont.          do         8,000  00  8,960  00 

Almonte              do         14,900  00  14,900  00 

Windsor              do         10,615  31  11,252  23 

Coaticook            do          25,000  00  26,600  00 

Sherbrooke          do         .    30,000  00  32,100  00 

Parkdale             do         10,000  00  12,200  00 

Canadian  Pacific  Railway  bonds 50,000  00  54,000  00 

City  of  Quebec  debentures 50,000  00  51,000  00 

Province  of  Manitoba  'del  entures 74,946  67  80,942  40 

City  of  Winnipeg               do         50,000  00  54,500  00 

Port  Ho|je,  Ont.                 do         60,000  00  60,600  00 

Guelijh,  Ont.                      do          73.000  00  81,760  00 

Brantford,  Ont.                  do          55,000  00  53,900  00 

Vancouver,  B.C.                 do          10,000  00  10,920  00 

St.  Hyacinthe,  Que.          do         10,000  00  10,150  00 

Stratford,  Ont.                    do 10,500  00  11,182  56 

Hull,  Que.                            do          10,000  00  10,200  00 

Sault  Ste.  Marie,  Ont.       do.        25,000  00  26,500  00 

Total  par  and  market  values $  672,461  98  S  719,792  19 


Carried  out  at  market  value $    719,792  19 

Eeal  estate  in  Canada  owned  (improved  property,  Stanstead,  P.Q.) 2,4U0  00 

^Amount  of  loans  made  to  Canadian  policy-holders  on  the  company's 

policies  assigned  as  collaterals 54,310  00 

Gross  premiums  due  and  uncollected  on  Canadian  }X)licies  in  force 8     12,485  09 

Gross  deferred  premiums  on  same 16,518  32 

Total  outstanding  and  deferred  premiums 8     29,003  41 

Deduct  cost  of  collection  at  10  per  cent '. 2  900  34 


f  Net  outstanding  and  deferred  premiums 26,103  07 

Total  assets  in  Canada $    802,(505  26 


*  Of  which  836,935  is  on  ]x>Ucies  issued  since  31st  March,  1878. 

t  Of  this  amount,  825,797.91  l^elongs  to  policies  issued  since  3l8t  March,  1878. 
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TRAYMjEliS'— Continued. 

LIABILITIES   IN  CANADA. 

Under  policies  issued  previous  to  the  Slst  March  1878. 

*Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada '.  $   532,047  00 

Claims  for  death  losses  adjusted  but  not  due 3,569  00 

Total  liabilities  tosaid  policy-holders  in  Canada $    535,616  00 

Under  policies  issued  subsequent  to  the  3lst  March,  1878. 

*Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $    567,879  00 

Claims  for  death  losses Nil 


Total  net  liabilities  to  said  policy-holders  in  Canada 8    567,879  00 

Total  net  liabilities  to  all  policy-holders  in  Canada $1,103,495  00 


INCOME   IN   CANADA. 


Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada $  133,574  17 

Interest  or  dividends  on  stock,  etc 38,600  39 

Total  income  in  Canada S  172,174  56 


EXPENDITURE   IN   CANADA. 

Amount  paid  on  account  of  claims  in  Canada,  viz  : — 

On  account  of  death  claims 8     42,098  00 

On  account  of  niatuied  endowments 12,899  00  ' 

Net  amount  paid  on  account  of  claims , ....* 8  54,997  00 

(Of  this  amount  $4,400,  death  claims,  accrued  in  previous  years.) 

Cash  paid  disabling  injuries  to  life  policy-holders 472  21 

Amount  paid  for  surrendered  policies 29,795  81 

Total  net  amount  paid  to  policy-holders  in  Canada 9  85,265  02 

Cash  paid  for  commissions,  &c 12,540  60 

Cash  paid  for  licenses,  taxes,  &c 569  64 

Total  expenditure  in  Canada '.i  98,375  26 


MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in  Canada  323 

Amount  of  said  policies $    637,950  00 

Number  of  policies  become  claims  in  Canada  during  the  year 52 

Amount  of  said  claims 54,166  00 

Number  of  policies  in  force  in  Canada  at  31bt  December,  1890 2,977 

Amount  of  said  policies 4,378,609  00 


•Reserve  at  44  per  cent.,  Institute  of  Actuaries'  H,  M.  Table. 
11-20J 
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TRAYEhEBS'— Continued. 

Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

Xo.  Amount. 

1.  Bydeath 35  $      41,267  00 

Z,  By  maturity 17  12,899  00 

3.  By  expiry 2  8,000  00 

4.  By  surrender 44         56,391  00 

(For  which  cash  has  been  paid,  829,795.81.) 

5.  By  surrender,  $52,000. 

(For  which   paid-up  policies  have  been  granted  to 
amount  of  $17,818.) 
Difference  of  amounts  carried  out 34,182  OO 

6.  By  lapse 112        186,681  00 

Total 210  $   339,420  00 


Xo.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canadn 2,864  $4,080,07^  OO 

Policies  issued  during  Ihe  year 323        637,950  OO 

Policies  terminated  as  above 210       339,420  00 

Policies  in  force  at  date  of  statement 2,977    4,378,609  OO 

DETAIL    OP   POLICIES   ISSUED   SINCE   3l8T  MARCH,    1878. 

Xo.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada 1,613  $2,663,627  OO 

Policies  issued  during  the  year 323       637^950  OO 

Policies  terminated  as  above 161        283,362  00 

Policies  in  force  at  date  of  statement 1,775     3,018,215  00 


Number  of  insured  lives No  return. 


Subscribed  and  sworn  to,  20th  February,  1891,  by 

WILLIAM  HANSON, 

Chief  Agent  in  Canada. 
(Eeceived,  23rd  February,  1891.) 
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TRAYEJjEKS'— Concluded. 
General  Business  Statement  for  the  Year  ending  31&t  December,  1890. 

income  during  the  year  1890. 

Cash  received  for  premiums,  less  re-insurance 83,643,592  06 

Cash  received  from  interest,  rents  and  miscellaneous  sources 636,122  98 

Total  income $4,279,715  04 


DISBURSEMENTS  DURING  THE  YEAR  1890. 

Amount  paid  for  losses  by  death $  952,513  00 

Amount  paid  for  indemnities  for  disabling  injury 574,515  70 

Amount  paid  for  annuities,  matured  endowments  and  surrendered  poli- 
cies   200,934  64 


Total  amount  paid  to  policy-holders $1,727,963  34 

Amount  paid  for  taxes,  licenses,  fees,  &c 53,069  48 

Amount  paid  for  general  expenses,  and  profit  and  loss 1,402,174  51 

Total  disbursements $3,183,207  33 


ASSETS. 

Eeal  estate $1,159,189  92 

Cash  on  hand  and  in  bank 807,314  26 

Loans  on  bond  and  mortgage,  real  estate 3,227,143  07 

Interest  on  loans  accrued,  but  not  due 62.536  34 

Loans  on  collateral  security 963,509  48 

Deferred  life  premiums 159,489  19 

Premiums  due  and  unreported  on  life  policies 115,961  25 

State,  province,  county  and  municipal  bonds 1,932,647  38 

Railroad  stocks  and  bonds 2,133,707  50 

Bank  stocks 888,769  00 

Miscellaneous  stocks  and  bonds 794,200  00 


Total  assets $12,244,407  39 


LIABILITIES. 


Ke-insurance  reserve,  Life  Department  (American  experience,  4J  per 

cent) $9,214,565  39 

Claims  unadjusted,  not  due,  resisted,  and  all  other  liabilities 231,099  00 

Total  liabilities $9,445,664  39 


Xet  surplus,  policy-holders'  account $2,798,803  00 
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THE  UNION  MUTUAL  LIFE  ESSURANCE  COMPANY. 


Statement  for  the  Year  ending  31st  December,  1890. 
President — John  E.  DeWitt.  |  Secretary — Arthur  L.  Bates. 

Principal  Office — Portland,  Maine, 

Attorney  in  Canada — William  Mulock.     |  Head  Office  in  Canada — ^Toronto. 

(Organized  or  incorporated,  17th  July,  1848.) 


no  capital. 


ASSETS   IN  CANADA. 

Short'date  notes  ejiven  in  payment  of  premiums  (of  which  $1,217.22 

belongs  to  policies  issued  since  31st  March,  1878) 8       1,429  72 

Premium  obligations  on  Canadian  policies  in  force 14,990  00 

Bonds  deposited  with  the  Eeceiver-General,  viz. : — 

Market  value. 

923  Province  of  Ontario  annuity  bonds. 8  260,740  13 

Canadian  Pacific  land  grant  bonds 106,820  00 

Montreal  Harbour 30,432  50 

Carried  out  at  market  value 391992  6a 

Cash  in  banks  in  Canada,  viz. : — 

Dominion  Bank,  Toronto  8  113  72 

Bank  of  Montreal,  Montreal 344  75 

do                 Ottawa 88  79 

do                 Winnipeg 32188 

Bank  of  British  North  America,  St.  John,  N.B 910  16 

do                      do              Halifax,  N.S 503  58 

do                      do              Victoria,  B.C 884  66 

Merchants'  Bank  of  Halifax,  Charlottetown,  P.E.I 159  72 

Quebec  Bank,  Quebec 7  03 


Total  cash  in  banks  in  Canada 3,334  2^ 

Agents'  ledger  balances  in  Canada 2,000  7& 

Interest  due $  185  76 

do      accrued 2,094  27 


Total  carried  out 2,280  03 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force $      9,807  19 

Gross  deferred  premiums  on  same 11,583  50 


Total  outstanding  and  dc-ferred  premiums S     21,39*)  69 

Deduct  cost  of  collection  at  10  per  cent. . . 2,139  06 

*Net  outstanding  and  deferred  premium:^ 19,251  63 

Forborne  premiums 49  46 

Total  assets  in  Canada $   441,328  52 

*  Of  this  amount  817,509.47  belongs  to  policies  issued  since  3l8t  March,  1878. 
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UNION  MUTUAL  IjIFE— Continued, 

LIABILITIES   IN   CANADA. 

(^Und€r policies  issued  previous  to  3Ut  March,  1878.) 

^Amount  estimated  to  cover  the  net  reserve  on  aU'outstanding  policies 

in  Canada |   419,500  00 

Claims  for  death  losses— adjusted  but  not  due $      1,000  00 

Claims  for  matured  endowments— due  and  unpaid  (of  which  $535.78  accnied 

previous  to  1890)        1,055  78 

Total 2,655  78 

Dividends  or  bonuses  to  Canadian  policy-holders  due  and  unpaid 286  52 

Total  net  liabilities  to  said  policy  holders  in  Canada $   422,442  30 

(Under  policies  issued  subsequent  toSist  March,  1878.) 

*Amount  estimated  to  cover  the  net  reserve  on  all  outstanding  policies  in 

Canada $305,100  00 

Deduct  reserve  on  policies  re- insured  in  other  licensed  companies  in  Canada.  185  00 

Net  re-insurance  reserve $  304,915  00 

Claims  for  death  losses  : 

Adjusted  but  not  due $       4,000  00 

Unadjusted  but  not  resisted  3,500  00 

Total  claims  for  death  losses 7,500  00 

Claims  for  matured  endowments  ; 

Due  and  unpaid $      2,000  00 

Total  claims  for  matured  endowments 2,000  00 

Dividends  or  bonuses  to  Canadian  policy-holders— due  and  unpaid 103  46 

Premiums  paid  in  advance,  less  loading 132  15 

Total  net  liabilities  to  said  policy-holders  in  Canada i   314,650  61 

Total  liabilities  to  all  policy-holders  in  Canada S   737,092  91 

INCOME   IN   CANADA. 

OroRS  amount  of  premiums  received  in  cash  during  the  year  on  life  policies  in 

Canada.    ....$124,029  94 

Premium  obligations  taken  during  the  year  in  part  payment  of  premiums  in 

Canada.,   710,62 

Premiums  i»a,\d  by  dividends,  including  reconverted  additions 1,030  17 

Total 8  125,770  73 

Deduct  amount  ])aid  for  premiums  on  (lolicies  re-insured  in  other  licensed 

companies  in  Canada 99  45 

Total  net  premium  income  in  Canada $    125,671  28 

Interest  or  dividends  on  stock 14,535  73 

All  other  income  (interest  on  premium  notes) 969  45 

Total  income  in  Canada 8    141,176  46 


*Based  on  American  Experience  Table,  4^  per  cent. 
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UNION  MUTUAL  lAFE— Continued. 

EXPENDITURE   IN   CANADA. 

Cash  paid  for  death  losses .S     41,850  52 

Premium  obligations  used  in  payment  of  same  582  00 

Total ~~~9     42,432  52 

Cash  paid  formatured  endowments  $    28,769  71 

Premium  obligations  used  in  payment  of  same 674  00 

Total 29,443  71 


Total  death  claims  and  matured  endowments 8  71,87fi  23 

Cash  paid  for  surrendered  policies 724  44 

Premium  obligations  voided  by  lapse 508  62 

Cash  dividends  paid  to  Canadian  policy-holders 59  47 

Cash  dividends  applied  in  payment  of  premiums  in  Canada 2,998  83 

Premium  obligations  used  in  payment  of  dividends  to  policy-holders...  208  00 

Total  paid  to  policy-holders  in  Canada $     76,375  59 

Commissions,  salaries  and  other  expenses  of  officials  in  Canada 14,647  67 

Taxes,  licenses,  fees  or  fines  in  Canada 947  18 

Miscellaneous  payments,  viz. : — 

Eent,  $1,201 ;  adsrertising,  $130 ;  printing,  $16.40 ;  exchange,  $242 ; 

medical  fees,  $1,181;  legal  expenses,  $10 2,780  40 

Total  expenditure  in  Canada $     94,750  84 

PREMIUM   NOTE   ACCOUNT. 

Premium  obligations  on  hand  at  commencement  of  year 8     16,186  00 

do  received  during  the  year. 1,230  62 

Total ..; $     17,416  62 

Deductions  during  the  ^ear,  viz.  : — 

Amount  of  obligations  used  in  payment  of  claims $  1,256  00 

do                   used  in  i>ayment  of  dividends  to  i^licy-holders  . .  208  00 

do                   voided  by  lapse 508  ()2 

do                  redeemed  in  cash 19  00 


Total  deductions 1,991  62 


Balance — note  assets  at  end  of  year $     15,425  00 

(Notes  to  be  issued  in  settlement  of  policy  claims  not  yet  matured,  $435.) 

MISCELLANEOUS. 

Number  of  new  policies   reported  during  the  year  as  taken  in 

Canada 251 

Amount  of  said  policies $    470,020  00 

Number  of  policies  become  claims  in  Canada  during  the  year 62 

Amount  of  said  claims 81,397  42 

Number  of  policies  in  force  in  Canada  at  date 2,802 

Amount  of  said  policies  $4,444,440  00 

Bonus  additions  97,990  94 

Total $4,542,430  94 

Deduct  policies  re-insured  in  other  licensed  companies  in  Canada 5,000  00 

Net  amount  in  force  3l8t  December,  1890 4,537,430  94 
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UNION  MUTUAL  hlFE— Continued, 

Number  and  amount  of  policies  terminated  during  the  year  in  Canada  : — 

No.  Amount. 

1.  Bydeaih  (including  bonus  additions,  8591.76) 29  $        48,560  76 

2.  By  maturity  (including  bonus  additions,  8318.86) 33  32,836  66 

3.  By  expiry 76  135,166  00 

4.  By  surrender  (including  bonus  additions,  $3,765.70)..       2  5,910  70 

(For  which  cash  value  has  been  paid,  $724.44.) 

5.  By  surrender,  $1,000. 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  $320.) 

Diflference  of  amounts  carried  out 680  00 

6.  By  lapse 112  159,000  00 

Total  (including  bonus  additions,  $4,676.32)....  252  $  382,154  12 

kNo.  Amount. 

Policies  in  force  at  beginning  of  year  (including  bonus  addi- 
tion, $85,406.15) 2,842  $   4,510,020  15 

Policies  issued  and  revived  durintjf  the  year 262  502,020  00 

Reversionary  additions  during  the  year   28,969  76 

Policies  terminated  as  above  and  by  change  to  paid-up  policies   253  382,474  12 

Policies  decreased 9,396  20 

Policies  not  taken 49  95,000  00 

Policy  contract .^ 11,708  65 

Policies  in  force  at  date  of  statement  '(including  bonus  addi- 
tions $97,990.94.) 2,802  4,542,430  94 

Detail  of  policies  issued  since  31st  March,  1878. 

No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada  (including 

bonus  additions  $71,798.86.) 2,015  $  3,220,697  86 

Policies  issued  and  revived  during  the  year 26 1  529,486  95 

Policies  terminated  as  above  and  by  change  to  paid-up  poli- 
cies (including  bonus  additions,  $3,063.50.) 187  288,763  50 

Policies  not  taken 49  95,000  00 

Policies  decreased 7,000  00 

Policy  contract 11,704  90 

Policies  in  force  at  date  of  statement  (including  bonus  addi- 
tions, $71,356.96) 2,040  3,347,716  41 


No  return  of  number  of  insured  lives. 


Subscribed  and  swoi-n  to,  l.ith  February,  1801,  by 

ARTHUE  L.  BATES, 

Secretary. 
(Received,  17th  February,  1891.) 
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UNION  MUTUAL  LlFE^Continued. 

General  Statement  for  the  Year  ending  31st  December,  1890. 

(ils  returned  to  the  Insurance  Commissioner ^  State  of  Maine,) 

INCOME. 

Total  premium  income $  782,363  78 

Cash  received  for  interest,  dividends  and  discounts  on  endowments  paid 

in  advance 266,495  20 

Cash  received  for  rents 16,956  44 

Profit  and  loss  (net) 26,151  85 

Total  income $1,091,967  27 


DISBURSEMENTS. 

Total  amount  paid  for  losses  and  matured  and  discounted  endowments. $  632,290  7^ 
Cash   paid  to  annuitants  (including  premium  annuities,  or  certificates 

for  premiums  paid  in  advance) 392  15^ 

Cash  paid  for  surrendered  policies  and  for  expenses  of  purchasing 12,733  30 

Premium  notes,  loans  or  liens  used  in  purchase  of  surrendeied  policies 

and  voided  by  lapse 26,396  14 

Cash  surrender  values*,  including  reconverted  additions  applied  in  pay- 
ment of  premiums 28,793  9^ 

Cash  dividends  paid  to  policy-holders,  $4,219.96 ;  same  applied  in  pay- 
ment of  premiunv?,  $16,818  95 21,038  91 

Premium  notes,  loans  or  liens  u>ed  in  pavment  of  dividends  to  policy- 
holders   ....". 4,955  00 

Commissiim  to  agents ' 58,541  68 

Salaries  of  oflScers  and  oflSce  employees 49,897  47 

Taxes  15,433  1*3 

Eent 10,263  78 

General   expenses 184,839  93 

Total  disbursements $1,045,577  01 


ASSETS. 

Value  of  real  estate,  exclusive  of  all  encumbrances S    978,996  82" 

Loans  on  bonds  and  mortgages  (first  liens)  on  real  estate 1,376,754  66 

Loans  secuied  by  pledge  of  bonds,  stock  or  other  marketable  collaterals     379,372  84 

Premium  notes,  loans  or  liens  on  policies  in  force 418,129  69 

Cost  value  of  bonds  and  stocks  owned 2,725,176  75 

Cash  on  hand  and  in  banks 117,322  03 

Bills  receivable 661  50 

Agents' and  other  ledger  balances 1,589  62 

Cash  in  transit  (since  received) 1,747  45 

Total  net  or  ledger  assets $5,999,751  36 
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UNION  MUTUAL  L\FE— Concluded. 

OTHER  ASSETS. 

Interest  due  and  accrued 66,392  57 

Sents  accrued 857  78 

Market  value  of  stocks  and  bonds  over  cost 20,292  78 

Forborne  premiums  to  be  deducted  in  settlement  of  policy  claims 306  06 

Net  amount  of  uncollected  and  deferred  premium? 118,418  29 

Total  assets J6,206,018  84 

Less  items  not  admitted ; 2,251  12 

Total  assets  less  items  not  admitted $6,203,767  72 

LIABILITIES. 

He-insurance  fund,  Actuaries*  or  Combined  Experience  Table  of  Mor- 
tality, 4  per  cent,  interest $5,767,177  00 

Premium  obligations  in  excess  of  the  net  value  of  their  policies 89  00 

Total  policy  claims • 101,141  H2 

Premiums  paid  in  advance  (net) 1,795  76 

Unpaid  dividends  to  policy-holders 3,155  15 

Contingent  reserve 194  00 

Total  liabilities 85,873,552  23 

Gross  surplus  on  policy-holders' account $   332,466  61 

MISCELLANEOUS. 

Number  of  policies  issued  during  the  year 2.448 

Amount  of  policies  issued $5,121,099  OO 

Number  of  policies  terminated 2,544 

Amount  of  said  policies 5,248,680  38 

Number  of  policies  in  force 15,233 

Amount  of  policies  in  force 28,218,753  54 

Subscribed  and  sworn  to,  by 

JOHN  E.  DEVVITT, 

President. 

ARTIIUK  L.  BATES, 

Secretary, 
Portland,  Me.,  31st  January,  1891. 
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THE  UNITED  STATES  LIFE  INSUEANCE  COMPANY. 


Statement  for  the  Year  ending  31st  December,  1890. 

President — Geo.  H.  Bcjrford. 

Secretary-C.  P.  FEAtEiGH.  |         ^"■»*^'>'^y^S'^^-2^^1-263  Broadway, 

(Organized  or  incorporated,  February,  1850.) 
Attorney  in  Canada — Thos.  A.  Temple.      |       Head  Office  in  Canada — St.  John,  N.B. 


capital. 
Amount  of  capital  authorized,  subscribed  for  and  paid  up  cash 8    440,000  00 

ASSETS   IN   CANADA. 

United  States  4 J  per  cent,  bonds  (registered)  in  deposit  with  Eeceiver- 

General «     40,000  00 

District  of  Columbia  3:(55  bonds  (registered)  in  deposit  with  Eeceiver- 

General .• 60,000  00 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force     8  5,939  34 

Oross  deferred  premiums  on  i*ame 6,(373  24 

Total  outstanding  and  deferred  premiums $11,612  58 

Deduct  cost  of  collection  at  10  per  cent 1,161  26 

Net  outstanding  and  deferred  premiums'. 10,451  32 

Total  assets  in  Canada $    110,451  32 

LIABILITIES   IN   CANADA. 

^Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada 8     91,777  00 

Total  liabilities  in  Canada $      91,777  00 

INCOME   IN   CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada $     36,935  05 

EXPENDITURE    IN   CANADA. 

Amount  paid  during  the  year  on  account  of  death  claims  in  Canada $  13,030  00 

Cash  paid  for  salaries,  commissions  and  other  expenses  of  officials  in 

Canada 11,014  22 

•Cash  paid  for  licenses  or  taxes 466  55 

Cash  paid  for  sundry  expenditure 1,208  52 

Total  expenditure $     25,719  29 

*Based  on  Actuaries'  Table,  4  i)er  cent. 
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UNITED  STATES  lAVE— Continued 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in  Canada  229 

Amount  of  said  policies $   483,500  00 

Number  of  policies  become  claims  in  Canada  during  the  year 12 

Amount  of  naid  claims 13,030  00 

Number  of  policies  in  force  in  Canada  at  date 808 

Amount  of  said  policies 1,428,825  00 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada: — 

Xo.        Amount 

1.  By  death 12  $    13,030  00 

2.  By  surrender  (for  which  cash  value  has  been  paid  $65). . .       1  1,000  00 

3.  By  lapse 238     493,(570  00 

Total 251  8  507,700  00 

No.         Amount. 

Policies  in  force  at  beginning  of  year  in  Canada 775^1,323,025  00 

Policies  issued  during  the  year 284      613,500  00 

Policies  terminated  as  above 251      507,700  00 

Policies  in  force  at  date  of  statement 808  1,428,825  00 

Nan^ber  of  insured  lives — No  return. 

Subscribed  and  sworn  to,  19th  February,  1891,  by 

WM.  T.  STANDEN, 

Actuary, 
(Eeceived,  21st  February,  1891.) 

General  Business  Statement  for  the  Year  ending  3  1st  December,  1890. 

(^5  returned  to  the  Superintendent  of  Insurance^  State  of  New  York,) 

income  during  the  year. 

Total  premium  income $1,009,160  59 

Received  for  interest  and  dividends 288,313  41 

Eeceived  for  rent 1,073  00 

Total  income $1,-J98,547  00 

DISBURSEMENTS  DUBINQ  THE  TEAR. 

Total  amount  paid  for  losses  and  matured  endowments 8  570,962  84 

Cash  paid  to  annuitants 1,670  51 

Cash  paid  tor  surrendered  policies  and  additions '  85,218  92 

Cash  paid  to  stockholders  for  interest  on  capital  stock 30,800  00 

Commissions  to  agents 159,422  90 

Salaries  of  officers  and  office  employes 48,442  40 

Medical  examiner's  fees 1-3,764  34 

Taxes 19.07H  33 

JRent 23,221  71 

General  expenses 130,854  50 

Total  disbursements 81.093,437  45 
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UNITED  STATES  LlFEr^Concluded. 

ASSETS. 

^ost  value  of  real  estate,  less  encumbrances $      96,213  69 

Loans  on  bonds  and  mortgages  (first  liens)  on  real  estate 3,138,468  84 

Loans  secured  by  pledge  of  bonds,  stock  or  other  marketable  collaterals.  159,273  38 
Loans  made  in  cash  to  policy-holders  on  the  Co.'s  policies  assigned  as 

collaterals,  and  premium  notes,  loans  or  liens  on  policies  in  force...  181,777  22 

Cost  value  of  bonds  and  stocks  owned 1,826,540  84 

Cash  on  hand  and  in  banks 70,077  36 

Bills  receivable 12,930  28 

Agents' balances 21,450  01 

Total  net  or  ledger  assets 86,106,731  62 

OTHER  ASSETS. 

Interest  duo  and  accrued ,... 73,453  04 

Market  value  of  real  estate  over  cost... * 60,090  31 

Market  value  of  stocks  and  bonds  over  cost 60,640  05 

Net  amount  of  uncollected  and  deferred  premiums 228,571  78 

Total  assets $6,529,486  80 

LIABILITIES. 

*Net  reinsurance  reserve $5,822,532  00 

Total  unsettled  claims 22,170  00 

Other  liabilities 12,486  38 

Total  liabilities $5,857,188  38 

Gross  surplus  on  policy-holders'  account $    672,298  42 

RISKS   AND   PREMIUMS. 

Number  of  new  policies  issued  during  the  year 3,878 

Amount  of  said  policies $11,955,157  OO 

Number  of  policies  terminated  during  the  year 2,455 

Total  amount  terminated 6,539,026  OO 

Number  of  nolicies  in  force  at  date 15,493 

Amount  of  said  policies 36,322,163  OO 


Subsciibed  and  sworn  to,  by 

GEO.  H.  BURFORD, 

President, 
C.  P.  FRALEIGH, 

Secretary. 
New  York,  12th  January,  1891. 

♦Computed  according  to  the  Actuaries'  or  Combined  Experience  Table  of  Mortality,  with  4  i>er  cent, 
interest. 


Digitized  by 


Google 


ST^TEMEISTTS 


MADE     BY 


ACCIDENT,  GUARANTEE,  PLATE  GLASS 

ASD 

STEAM    BOILER 
IlSrSURA^NCE    COIMP^N'IES. 


IX  ACCORDANCE  WITH  THE  INSURANCE  ACT. 
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LIST  OF  COjVLP^N'IES 

DULY  LICENSED  FOR  THE  TRANSACTION  OF  AOOIDENT,  GUAR- 
ANTEE, PLATE  GLASS  AND  STEAM  BOILER  INSURANCE 
BUSINESS  IN  THE  DOMINION,  FOR  THE  YEAR  ENDED  3l8T  DE- 
CEMBER, 1890. 


ACCIDENT. 

The  Accident  Insurance  Company  of  North  America. 

The  Canada  Accident  Assurance  Company. 

The  Citizens*  Insurance  Company  of  Canada. 

The  London  Guarantee  and  Accident  Company  (Limited). 

The  Manufacturers'  Accident  Insurance  Company. 

The  Mutual  Accident  Association  (Limited). 

The  Norwich  and  London  Accident  Insurance  Association. 

The  Sun  Life  Assurance  Company  of  Canada. 

The  Travelers'  Insurance  Company  of  Hartford,  Conn. 

GUARANTEE. 

The  American  Surety  Company  (Limited). 

The  Guarantee  Company  of  North  America. 

The  London  Guarantee  and  Accident  Company  (Limited). 

PLATE   GLASS   INSURANCE. 

The  Dominion  Plate  Glass  Insurance  Company. 

The  Lloyds'  Plate  Glass  Insurance  Company  of  New  York. 

The  Mutual  Accident  Association. 

Mongenais,  Boivin  &  Co. 

STEAM   BOILER  INSURANCE. 

The  Boiler  Inspection  and  Insurance  Company  of  Canada  (formerly  the  Canadian 
Steam  Users'  Insurance  Association). 

The  American  Steam  Boiler  Insurance  Company. 
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THE  ACCIDENT  INSUEANCB  COMPANY  OF  NORTH  AMERICA. 


Statement  poe  the  YEijt  ending  31st  December,  1890. 

President —  Vice-President  and  Managing  Director — 

Sir  Alex.  T.  Galt,  G.C.M.G.  Edward  Rawlinos. 

Head  Office — 157  St.  James  Street,  Montreal. 

(Orgauized  or  incorporated,  June,  1872.  Commenced  business  in  Canada,  June,  1874.) 


CAPITAL. 

Authorized $  500,000  00 

Subscribed  for 261,000  00 

Paid  up  in  cash , 181,940  00 


(For  List  of  Shareholders,  see  Appendix.) 

ASSETS. 

Stocks  and  bonds  held  by  the  Company  : — 

Par  value.     Market  value. 

♦  Montreal  Harbour  bonds $    23,600  00    ^      24,070  00 

Montreal  Warehousing  bonds  6,138  19  4,511  42 

♦  Dominion  stock .    649  67  571  65 

♦  Montreal  Corporation  bonds 500  00  605  00 

t  City  of  Brooklyn  3  per  cent,  bonds 100,000  00  103,500  00 

Total  par  and  market  value  $  129,687  86     S  134,058  07 


Carried  out  at  market  value $  134,058  07 

Cash  on  hand  at  head  oflSce 65  67 

Cash  in  Canadian  Bank  of  Commerce,  Montreal 523  61 

Interest  accrued  and  unpaid  on  stocks  and  bonds 2,035  09 

Agents  balances 8,774  28 

Mortgages  on  Eeal  Estate * J,971  84 

Furniture  and  fixtures ^ 810  00 


Total  assets 9    148,238  56 


LIABILITIES. 

(1.)  Liabilities  in  Canada. 

Net  amount  of  losses  resisted  and  in  suit  (accrued  in  previous  years) S    20,000  00 

Total  net  amount  of  unsettled  claimH S  20,000  00 

Eeserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada  and 

for  other  liabilities 16,846  75 

D4ie  and  accrued  for  salaries,  rent,  advertising,  agency  and  other  mis- 
cellaneous expenses 285  00 

Commission  on  premiums  in  course  ol  collection 2,193  59 

Money  borrowed 6,500  00 

Bills  payable 13,500  00 

Due  other  companies  for  reinsurance 434  11 

Total  liabilities  in  Canada $     59,759  45 


*  Deposited  with  Receiver-General,  Canada. 

t  Deposited  with  Insurance  Department,  State  of  New  York. 
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.  ACCIDENT  COM? ANY--Continued. 
(2.)  Liabilities  in  other  Countries. 

Amount  of  losses  unsettled  : — 

Resisted  in  suit  (accrued  in  previous  years) $  5,000  00 

Total  amount  of  unsettled  losses  in  other  countries $       5,000  00 

Eeserve  of  unearned  premiums  for   all  outstanding  risks  in  other 

countries 145  12 


Total  liabilities  in  other  countries $       5,145  12 

Total  liabilities  (excluding  capital  stock)  in  all  countries $      64,904  57 

Capital  stock  paid  up  in  cash $    181,940  00 

INCOME. 
For  Accident  BUks .  In  Canada.        Cmin Jries. 

Gross  cash  received  for  premiums $    43,776  02    $    31,889  86 

Deduct  reinsurance,  rebate,  abatement  and  return-premiiuns. . .         4,957  43  1,085  97 


Net  cash  received  for  premiums 8    38,818  59    $    30,803  89 

Total  net  cash  received  for  premiums  $      69,622  48 

Interest  and  dividends 2,691  00 


Total  income $     72,313  48 

EXPENDITURB. 

For  Accident  BisU                                      In  Canada.  Cmintn^Js 

Amount  paid  for  losses  oocurin^  during  the  year $     12,853  56  $      2,564  70 

Deduct  amount  received  for  remsurance 172  50  165  63 


Net  amount  paid  during  the  year  for  losses $    12,681  06    $      2,399  07 

Total  net  amount  paid  during  the  year  for  accident  losses,  viz. : — 

In  Canada $     12,68106 

In  other  countries 2,399  07 

Total 8      15,080  13 

Commission  or  brokerage 11,095  00 

Salaries,  fees  and  all  other  charges  of  officials 7,312  88 

Taxes 2,230  13 

Miscellaneous  payments,  viz. : — 

Rents,  Jl,338.12;  office  charges,  »263.28 ;  advertising,  8922.77; 
postage,  express  and  telegrams,  &c.,  8491.50;  printing  and 
stationery,  8361.20 ;  law  cnarges,  81,205.13  ;  agents*  balances 
written  off,  827,610.79 32,192  79 

Total  expenditure 8     67,910  93 

CASH  ACCOUNT. 

1889.  Dr.  1890.  Cr. 

Dec  31. — To  balance  in    hand  and  in  Dec.  31. — By  expenditure  during  year 

banks  at  this  date 8      6,356  50                               as  above S  67,910  93 

1890.  Investments 7,046  84 

Dec.  3L--To  income  as  above 72,313  48                           Borrowed  money  i-etumed  4,252  43 

Received  from  realization  of                                                 Balance  in  hand  and  in 
investments 1,129  50  bank  this  date  689  28 


S    79,799  48  $    79,799  48 

11— 21 J 
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THE  CANADA  ACCIDENT  ASSUEANCB  COMPANY. 


Statement  for  the  Year  ending  31st  December,  1890. 
President — ^Hon.  Geo.  W.  Boss.  |        Manager  and  Agent — H.  Sutherland. 

Head  Oj^ce— 22-28  King  Street  West,  Toronto. 
(Organized  or  incorporated,  23rd  June,  1887.     Commenced  business  in  Canada, 

10th  September,  1888.) 


CAPITAL. 

Amount  of  capital  authorized ; 9   500,000  00 

do  subscribed  for 108,300  00 

do  paid  up  in  cash 31.971  50 

(For  List  of  Stockholders,  see  Appendix,) 

ASSETS. 

Municipal  debentures  in  deposit  with  Receiver-General,  viz : — 

Par  value.     Market  value. 

Town  of  Whitby $     10,302  02    $     10,528  20 

City  of  St.  Catharinea 12,000  00  12,606  20 

S     22,302  02    S     23,a^  40 

Carried  out  at  market  value $  23,033  40 

Cash  on  hand  at  head  office 169  70 

Cash  in  Imperial  Bank 1,677  78 

Interest  on  debentures,  accrued  and  unpaid 126  25 

Total  premiums  in  course  of  collection .' $      1,002  16 

Deduct  cost  of  collection,  25  per  cent 250  54 

Net  premiums  in  couree  of  collection 751  62 

Office  furniture 199  03 


Total  assets $ 25,957  78 

LIABILITIES. 

Net  amount  of  losses  claimed  but  not  adjusted  (since  paid) $  99  57 

Reserve  of  unearned  premiums  lor  all  outstanding  risks  in  Canada 2,860  43 

Due  and  accrued  for  rent £00  00 

Temporary  loan  from  Imperial  Bank  (since  paid) 800  00 

Total  liabilities 8  4,260  00 

Capital  stock  paid  up  in  cash $  31,971  50 

INCOME. 
Accident  Bisks — 

Gross  cash  received  for  premiums $      5,721  52 

Deduct  reinsurance,  rebate,  abatement  and  return-premiums Nil. 

Net  cash  received  for  premiums 8  5,721  52 

Received  for  interest 1,436  77 

Premiums  paid  in  advance 2  63 

Total S  7,160  92 

Received  for  calls  on  capital 1,281  50 

Total  income $  8,442  42 
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THE  CANADA  ACGWE^T-^Concluded. 

EXPENDITURE. 

Accident  Rhks — 

Amount  paid  during  the  year  for  losues  occurring  in  [jrevious 

years  (which  losses  were  estimated  in  the  last  statement 

at  f  1,211.70) $       1,270  71 

Deduct  savings  and  salvage 325  62 

Net  amount  paid  during  che  year  for  said  losses  $         945  09 

Amount  paid  for  losses  occurring  during  the  year 1,610  23 

Total  net  amount  paid  during  the  year  for  accident  losses.?       2,555  32 

Paid  or  allowed  for  commission  or  brokerage.. i 1,817  86 

Salaries,  fees  and  all  other  charges  of  oflSicials 1,408  21 

Miscellaneous  payments,  viz. : — 

Printing  and  stationery,  $353.90;  advertising,  $291.62;  travelling 
expenses,  $359.73 ;  exchange,  postage,  &c.,  $98.57 ;  bills  pay- 
able, $200.20 1,304  02 

Total  expenditure $       7,085  41 

CASH  ACCOUNT. 

1889.  Dr. 

Dec.  31.  To  Balance  on  hand  and  in  banks $  490  47 

1890. 
Dec.  31.  To  income  as  above 8,442  42 


$  8,932  89 

1890.  Cr. 

Dec.  31.  By  Expenditure  as  above $  7,085  41 

Balance  in  hand 1,847  48 


RISKS  AND   PREMIUMS. 

Accident  Risks— 

xT^  A  «,,v.,««.  Premiums 

No.  Amount.  ^^^^^^^ 

Gro88  i)oIicie8  in  force  at  date  of  last  statement 744  S     1,122,500    $      5,742  60 

Taken  during  the  year— new 722  949,000  4,548  71 

do                    renewed 176  281,000  1,370  45 


Total 1,642  $     2,352,500  $     11,66176 

Deduct  terminated 811  1,241,500  6,02145 

Gross  in  force  at  end  of  year 831  $     1,111,000  $      5,640  31 

Deduct  reinsured 13  25,000  109  72 


8,932  89 


Net  in  force  at  3l8t  December,  1890 _818    8     1,086,000    8      5,530  59 

Total  number  of  policies  in  force  at  date 818 

Total  amount  in  force $1,086,000  00 

Total  premiums  thereon 6,530  69 

Subscribed  and  sworn  to,  27th  February,  1891,  by 

JOHN  FLETT, 

Vice-President. 

H.  SUTHEELAND, 
(Eeceived,  2nd  March,  1891.)  Manager, 


Digitized  by 


Google 


327 
THE  CITIZENS'  INSUEANCB  COMPANY  OF  CANADA. 


Statement  fob  the  Year  ending  SIst  December,  1890. 


ACCIDENT  department. 


INCOME. 


Cash  received  for  premiums $     45,020  71 

Less  reinsurance  and  return-premiums 5,424  95 

Not  premium  income I $     39,595  76 


EXPENDITURE. 

Cash  paid  for  losses  (including  $6,486.90  accrued  in  previous  years)...?  15,867  21 

Commission 13,976  13 

Salaries,  fees  and  other  charges  of  officials 2,144  66 

Taxes 405  90 

Other  expenses,  viz. : — 

Law  costs,  $39.25 ;  insurance  superintendence,  $20.05 ;  travelling 
expenses,  $62.04;  rent,  $745.92 ;  stationery  and  postage,  $630.90 
exchange,  $31.00;  advertising,  $261.12;  gas,  water  and  ordi- 
nary office  expenses,  $304.76 ;  bonus  to  policy  holdere,  $271.50 ; 
telephones  &c.,  $157.37;  express  charges,  $45.10 ;  commercial 
agencies,  $50.00 2,619  01 

Total  cash  expenditure $      35,012  91 

RISKS  AND  PREMIUMS. 

A  «.«„«*         Premiums 
Amount.  ^j^^^^^ 

Grofis  policiefl  in  force  at  datp  of  last  statement $     2,400,000    $     82,324  93 

Taken  during  the  year,  new  and  renewed 4,166,900  45,477  47 

Total $     6,556,900    $     77,802  40 

Deduct  terminated 3,728,500  43,856  45 


Gross  in  force  at  end  of  year $    2,828,400    $     33,945  95 

Deduct  reinsurfed 420,750  1,916  56 

Net  in  force  at  3l8t  December,  1890 $    2,407,650    S    32,029  39 


Subscribed  and  sworn  to,  3rd  March,  1891,  by 


(Received,  4th  March,  1891.) 


J.  J.  C.  ABBOTT, 

President, 

E.  P.  HEATON, 
General  Manager. 
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THE  LONDON  GUAEANTBE  AND  ACCIDENT  COMPANY  (LIMITED). 


Statement  for  the  Year  ending  31bt  December,  1890. 


Principal  Office — 

10  Moorgate  St.,  London,  England. 

(Organized  or  incorporated,  A.  D.  1869.) 


Secretary — 

B.  G.  Lauqhton  Anderson. 


Head  Office  in  Canada — 

72  King  Street,  East,  Toronto. 

(Commenced  business  in  Canada,  July,  1880.) 


Agent  in  Canada — 

A.  T.  McCoRD. 


capital. 

Amount  of  joint  stock  capital  authorized £  250,000  sterling. 

Amount  subscribed  for 116,120       do 

Amount  paid  up  in  cash 46,448       do 


assets  in  CANADA. 

Amount  secured  by  way  of  loans  on  real  estate,  by  bond  or  mortgage, 

first  liens %  600  00 

Canada  inscribed  stock  in  deposit  with  Eeceiver-Generai 56,745  32 

(Par  value,  $53,533.33 ;  market  value,  $56,745.32.) 

Cash  in  banks,  viz : — 

Banqued'Hochelaga,  Montreal S     12,000  00 

Bank  of  Hamilton,  Toronto 10,476  59 

Total  cash  in  banks 22,476  59 

Cash  in  hands  of  agents  in  Canada 842  39 

Bills  receivable 300  00 


Total  assets  in  Canada $     80,964  30 


LIABILITIES   IN    CANADA. 

Net  amount  of  guarantee  losses  claimed  but  not  adjusted $  776  d3 

do  do  resisted  and  in  suit 10,804  27 


($10,804.27  of  which  accrued  in  previovw  years.) 

Total  net  amount  of  unsettled  claims  for  losses  in  Canada... $     11,581  20 
Eeserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada: — 

Guarantee %      14,96140 

Accident 20,378  29 

Total  reserve 35,339  69 


Total  liabilities  in  Canada $     46,920  89 


INCOME    IN   CANADA. 

Gross  cash  received  for  g^^arantee  premiums $      27,623  59 

Deduct  reinsurance,  rebukte,  abatement  and  return-premiums 1,945  40 

Net  cash  received  for  said  premiums 8    25,678  19 

Net  cash  received  for  accident  premiums .%    28,499  18 

Total  net  cash  received  for  premiums  in  Canada $    54,177  37 

Interest  on  deposit  received  direct  in  England 2,l4l  33 

Claims  recovered 529  76 


Total  income  in  Canada $     56,848  46 
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LONDON  GUARANTEE  AND  ACClDE^T-^Continued. 

EXPENDITURE   IN   CANADA. 

For  Guarantee  Bisks  in  Canatla, 

Amouut  paid  during  the  jrear  for  losses  occurring  in  previous  years  (which 

losses  were  estimated  in  the  last  statement  at  $15,120) 8  6,929  00 

Deduct  savings  and  salvage 4,000  00 

Net  amount  paid  during  the  year  for  the  said  losses $  2,929  00 

Amount  paid  for  losses  occurring  during  the  year 8,123  67 

Total  net  amount  paid  during  the  year  for  guarantee  losses. .  .S  11,052  67 


For  Accident  Risks  in  Canada. 

Total  net  amount  paid  during  the  year  for  accident  losses S      5,811  60 

Total  net  amount  paid  during  the  year  for  guarantee  and  accident 

losses S  17,864  27 

Paid  for  commission  or  brokerage  in  Canada ■  21,316  22 

Paid  for  taxes  in  Canada 1,114  77 

Miscellaneous    payments,    viz.: — Law     costs,    81,385.19;    sundries, 

81,339.64 2,724  83 

Total  expenditure  in  Canada 8       43,020  09 

RISKS   AND   PREMIUMS. 

Ouamntee  Risks  in  Canada.                        No.  Amount.  Premiums. 

'Gross  policies  in  force  at  date  of  last  statement 3,205  $     4,138,504  $     28,779  01 

Taken  during  the  year— new  8(51  1,048,500  7,812  18 

do                   do         renewed 2,426  3,069,200  24,640  40 


Total     6,492    $     8,256,204    $     61,231  59 

Deduct  terminated 2,811  3,690,950  30,179  03 


Gross  in  force  at  end  of  year 3,681    $     4,565,254    $     81,052  56 

Deduct  reinsured 140,260  1,129  76 


Net  in  force  at  31st  December,  1890 3,681  $     4,425,004  $     29,922  80 

Accident  Bisks  in  Carutda* 

Gross  policies  in  force  at  date  of  last  payment 4,750  $     6,452,516  $     30,756  39 

Taken  during  the  year— new 1,216  2,742,400  17,852  25 

do                   do         renewed 1,855  3,267,333  12,346  83 


Total 7,821    $  12,462,249    8     60,956  47 

Deduct  terminated 2,394  4,716,833  20,198  88 


Gross  and  net  in  force  at  31st  Dec.,  1890.   5,427    S     7,745,416    8     40,756  59 

Total  number  of  policies  in  force  in  Canada  at  date 9,108 

Total  net  amount  in  force $12,170,420  00 

Total  premiums  thereon 70,679  39 

Subscribed  and  sworn  to,  25th  February,  1891,  by 

A.  T.  McCOED, 

Chief  Agent, 
(Beceived,  27th  February,  1891.) 
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LONDON  GUAEANTEE  AND  ACCIDENT— Con^muei. 

GENERAXi  BUSINESS  STATEMENT  If^OB  THE  YeAR  ENDING  31ST  DECEMBER,  1890. 

(^Abstracted  from  the  Directors'  Report^  London,  Eng,y24tth  March,  1891.) 

The  Policies  completed,  after  deducting  reassurances,  assured  £3,460,792  represent- 
ing an  annual  income  of  £16,948  85.  Sd. 

The  net  income  from  premiums,  after  deducting  reassurances,  was  £48,466  9s.  &d. 

The  claims,  including  reserve  for  those  then  under  investigation,  were  £21,683  45.  9d. 

The  Directors  recommend  the  transfer  of  £5,000  to  the  Reserve  Fund,  the  payment 
as  before  of  a  dividend  of  six  shillings  per  share,  free  of  income  tax,  and,  the 
surplus  on  the  year's  working  being  unusually  large,  the  payment  of  a  bonus  of 
one  shilling  and  sixpence  per  share,  also  free  of  income  tax. 

With  the  view  of  authorizing  the  payment  of  interim  dividends  when  in  the  opinion 
of  the  Directors  the  profits  of  the  Company  admit  of  such  payment,  the  following 
resolution  will  be  proposed,  and,  if  passed  by  the  required  majority,  will  be 
submitted  to  a  special  general  meeting  for  confirmation  as  a  special  resolu- 
lio:i  :— . 

•That  article  129  of  the  Company's  Articles  of  Association  be  altered, 
by  adding  at  the  end  thereof  the  words,  **  and  may,  in  their  discretion, 
"whenever,  in  their  Judgment,  the  profits  of  the  current  year  permit,  pay, 
"  at  the  expiration  01  any  half-year,  an  interim  dividend,  " 

The  Directors  will  also  submit  a  resolution  authorizing  the  issue  (1)  of  not  exceed- 
ing 1,776  shares  with  £2  paid  on  each  at  such  premium  as  the  Directors  may 
think  fit;  (2)  of  not  more  than  12,600  shares  as  Preference  Shares  with  £2  paid 
on  each,  carrving  a  Preferential  Dividend  of  £5  per  cent,  per  annum,  with  prio- 
rity in  distribution  of  assets. 

Balance  Sheet,  as  on  318t  December,  1890. 

Dr, 

£  s.  d. 
To  Capital— 50,000  shares  of  £5  each,  £250,000,  of  which  23,224  are 

subscribed,  on  which  there  has  been  called  and  paid 46,448  0  0 

To  unclaimed  dividends 226  16  0 

To  sundry  accounts 1,638  12  10 

To  reserve  for  claims  under  consideration.... 9,991  9  3 

To  reserve 68,000  0  0 

To  revenue  account,  including  provision  for  current  policies — 

Balance  of  acccmnt  from  last  year,  after  {)ayment  of  dividend £  17,233    8    0 

Add  balance  of  account  for  the  year  ending  this  date 12,703    4    8 


29,936  12  8 

£156,241  10  9 

Cr, 
By  investments,  at  cost — 

£       8.  d. 

*£5,812  2f  p.c.  consols 5,420  11  6 

*£2,000  India  3J  p.c.  stock 2,041    2  0 

Es.  11,000  India  4  and  4J  p.c.  enfaced  paper 910    0  0 

Es.  15,000      "     4Jp.c.  1879  bonds 1,336  17  6 

*£4,500  Bombay  &  Baroda  Railway  guaranteed  6  p.c.  stock 5,622  14  4 

*£1 ,320  Great  Indian  Peninsular  Eailway  guaranteed  5  p.c.  stock.        2,204    0  6 

£2,200  Great  Western  Railway  guaranteed  5  p.c.  stock 2,972    0  5 

£4,500  London  and  North- Western  Ry.  guaranteed  4  p.c.  stock.       4,761    6  0 

'»^£4,500  North-Eastern  Ry.  ^aranteed  4  p.c.  stock 4,711  11  8 

*In  the  names  of  the  Company's  Trustees,  together  £20,000. 
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LONDON  GUAKANTEE  AND  AGGlDWm— Continued. 

t£l  1,000  Canada  4  p.c.  stock 10,327  16  1 

£5,000  Cape  of  Good  Hope  4  p.c.  inacribed  stock 4,779  10  4 

£2,000  Jamaica  4  p.c.  inscribed  stock.. 2,077  18  3 

£2,300  New  South  Wales  6  p.c.  bonds 2,375  17  6 

£2,700                "                3J  p.c.  inscribed  stock 2,717    8  6 

£2,000  Queensland  4  p.c.  bonds 1,786    2  8 

£3,000        "            3i  p.c.  inscnbed  stock 2,960     5  6 

£3,000  Victoria  4i  p.c.  bonds 3,063  14  8 

£2,000         *'        3j  p.c.  inscribed  stock 1,988  10  6 

£6,300  Colonial  municipal  bonds 6,300     0  0 

JFl.  33,000  Austrian  4-2  paper  rente 2.044    3  9 

£2,000  Combe  &  Co.,  Limited,  4  p.c.  debentures 2,082  10  9 

£3,000  Courage  &  Co.,  Limited  4  p.c.  debentures 3,198    3  8 

£2,000  Eeid  &  Co.,  Limited,  4  p.c.  debentures 2,059     2  9 

£3,000  Truman,  Hanbury  &  Co.,  Limited,  4  p.c.  Debentures 3,140    5  9 

Loans  on  Mortgage 1 14,150    0  0 

Special  Deposit,  Hochelaga  Bank,  Montreal 2,400    0  0 

Fixed  Deposits  with  Banks  : — 

Australian  Joint  Stock 5.000     0  0 

Bank  of  Australasia 3,500     0  0 

Chartered  of  India,  Australia  and  China 5,000     0  0 

English,  Scottish  and  Australian  Chartered 10,000     0  0 

Hong  Kong  and  Shanghai  Banking  Corporation 5,000     0  0 

National  Bank  of  Australasia 4,000     0  0 

Standard  Bank  of  South  Africa 5,000    0  0 

Queensland  National 5,000     0  0 

Union  Bank  of  Australia 2,500     0  0 

Interest  accrued  due 952    3  5 

£143,383  18  0 

By  branch  and  agents'  balances £6,717  18    1 

Less  reserve  tor  commission  and  lapses 1,600    0    0 

■ 4,117  18  1 

By  cash  at  Alliance  Bank £6,177  16    0 

By  cash  at  local  banks 8,546  10    1 

By  cash  on  hand 16    8    7 

8,739  14  8 

£156,241  10  9 


tinacribed  in  the  name  of  the  Receiver- General  of  Canada. 
^Deposited  with  Austro-Hungarian  Government. 
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LONDON  GUARANTEE  AND  AGOIDIS^^T— Concluded. 
Revbnue  Account  for  the  Tear  ending  318T  December,  1890. 


EXPENDITURE. 

£        s.  d. 

To  claims,  balance  of  account,  and  costs  and  expenses  re  settlements.  17,393  7  0 
To  charges : — Commission,  branch,  and   agency   expenses,  policy 

stamps,  and  income  and  colonial  taxes 10,378    3  10 

To  advertising,  agency  extension,  printing  and  stationery 2,765     8  2 

To  rent,   salaries  and  general   law  charges,   directors*,  auditors', 

medical  and  survey  fees 5,596    7  9 

To  postages,  receipt  stamps  and  miscellaneous  charges 1,038  10  7 

To  reserve  against  amounts  to  debit  of  agents 85  12  1 

To  reserve 5,000    0  0 

To  balance  as  per  balance-sheet  above ..! 12,703    4  8 

£  54,960  14  1 

INCOME. 

£        s.  d. 

By  premiums,  less  bonus  and  rebates  to  assured  and  re-assurances...     48,466    9  5 

By  interest 6,024  .3  5 

By  profit  and  loss 470     1  3 

£  54,960  14  1 
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THE  MANUFACTUEEES'  ACCIDENT  INSURANCE  COMPANY. 


Statement  fob  the  Year  ending  31st  December,  1890. 


President — Sir  John  A.  Macdonald.       |         Managing  Director — ^John  F.  Ellis. 

Principal  Office — ^Toronto,  Ont. 

(Organized  or  incorporated,  23rd  June,  1887.    Commenced  business  in  Canada 

6th  November,  1887.) 


Amountof  joint  stock  capital  authorized $1,000,000  00 

Amount  subscribed  for.     118,700  00 

Amount  paid  up  in  cash 23,440  00 

(For  List  of  Stockholders^  see  Appendix,) 


ASSETS. 


Loans  secured  by  mortgages  on  which  not  more  than  one  year's  interest 

is  due,  consisting  a  first  lien  on  real  estate $      11,559  53 

Stocks  and  bonds  held  by  the  Company,  viz. : — 

Par  value.     Market  value. 
Canadian  Government  Bonds $    20,000  00    $    20,000  00 

Carried  out  at  market  value 

Cash  on  hand  at  head  office 

Cash  in  Traders'  Bank 

Interest  due  and  accrued 

Premiums  uncollected 

Dae  from  agents 

Short  date  notes  for  premiums 

Office  furniture 


20,900  00 

277  76 

553  60 

398  13 

7,389  49 

882  44 

495  64 

329  61 

Gross  assets S     42,786  10 

Amount  which  should  be  deducted  from  bad  or  doubtful  premiums  un- 
collected   247  75 


Net  assets $     42,538  35 

LIABILITIES. 

Claims  for  accident  losses,  viz : — 

Due  and  unpaid $  857  50 

Claimed  but  not  adjusted 2,581  20 

Reported  or  suppoaed  but  not  claimed Jt 154  25 

Total  net  amount  of  unsettled  claims  for  accident  losses. $       3,592  95 

Eeserve  of  unearned  premiums  for  all  outstanding  risks 18,353  00 

Sundry 972  71 

Total  liabilities 8      22,918  66 

Capital  stock  paid  up  in  cash  and  notes. 8     23,440  00 
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MANUFACTUEEHS'  AGGlDElifT— Continued. 

INCOME. 

Gross  premiumB  received  in  cash $    46,383  71 

Gross  cash  received  on  bills  or  notes  taken  for  premiums.   1,055  21 

Gross  cash  received  for  premiums $    47,388  92 

Deduct  reinsurance,  rebate,  abatement  and  return-premiums 565  33 

Total  net  cash  received  for  premiums i     46,823  59 

(Bills  and  notes  received  during  the  year  for  premiums  and  remaining 
unpaid,  J495. 54.) 

Cash  received  for  interest  on  bonds  and  mortgages 1,056  02 

Sundry 499  80 

Total  income '. 8     48,379  41 


EXPENDITURE. 

Amount  paid  during  the  year  for  losses  occurring  in  previous  years  (which 

losses  were  estimated  in  last  statement  at  $1,433.64)  $      2,039  26 


Amount  paid  for  losses  occuring  during  the  year 8     11,844  24 

Less  amount  received  for  savings  and  salvage  and  reinsurance 421  28 

Net  amount  paid  for  said  losses $     11,422  96 

Net  amount  paid  for  accident  losses $  13,462  22 

Commission  or  brokerage 11,420  34 

Salaries,  fees  and  all  other  charges  bf  officials 5,568  51 

Taxes  andrent , 1,406  89 

Miscellaneous  payments,  viz. : — 

Advances  to  agents.  $657.87;  sundry  expenses,  $355.17;  printing 
and  advertising,  $1,189.33;  law  costs,  $1,032.07;  office  furni- 
ture, $238.50 ;  travelling  expenses,  $1,348.05 ;  postage,  tele- 
graph and  express,  $308  30;  office  supplies,  $18.90 5,148  19 

Total  expenditure $     37,006  15 


CASH  ACCOUNT. 

1889.                                                         Dr. 
Dec.  31. — To  Balance  in  hand  and  in  banks $        1,017  63 

1890. 
Dec.  31.— -To  Income  as  above 48.379  41 


$  49,397  04 

1890.  Cr. 

•  Dec.  31.— By  Expenditure  as  above $  37,006  15 

Investments 11,559  53 

Balance  in  hand  and  in  banks  this  date 831  3t> 
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MANUFACTUEEES'  ACGlD^li^T— Concluded. 

MISCELLANEOUS. 

No.          Amount.  ^^r 

Gro68  policies  in  force  at  date  of  last-etatenient 2,310    $     3,926,000  $     35,088  84 

Taken  during  the  year— new • .    1,527           2,533,500  27,391  91 

do               do             renewed 815           1,461,833  15,343  07 

Total 4,^52    $     7,921,333  S     77,823  82 

Deduct  terminated 2,699           4,756,000  40,510  98 


-X- 


Gnjes  in  force  at  end  of  year 1,953    8     3,165,333    $     37,312  84 

Deduct  reinsured 125,000  606  25 


Net  in  force  at  3l8t  December,  1890 1,953    $     3,040,333    $     36,706  59 

Total  number  of  policies  in  force  at  date. 1,953 

Total  amount  in  force $3,040,333  00 

Total  premiums  thereon 36,706  59 


Subscribed  and  sworn  to,  24th  February,  1891,  by 

WILLIAM  BELL, 

Vice-President 
JNO.  F.  ELLIS, 
^Received,  25th  February,  1891.)  Managing  Director, 
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THE  MUTUAL  ACCIDENT  ASSOCIATION  (LIMITED). 


Statement  for  the  Year  ending  31st  December,  1890. 
Chairman — Samuel  Ogden.  |  Secretary — O.  B.  Jebns. 

Principal  Office — Manchester,  England. 

Agentsin Canada — Eastmure&Lightbourn.  |  Head  Office  in  Canada — Toronto. 

(Commenced  business  in  Canada,  20th  April,  1886.) 


CAPITAL. 

Amount  of  joint  stock  capital  authorized  and  subscribed  for $   486,666  67 

Amount  paid  up  in  cash 48,666  67 


ASSETS  IN   CANADA. 

Canada  3J  per  cent,  stock  in  denosit  with  Eeceiver-General $     37,960  00 

Cash  on  hand  at  head  office  in  Canada 5  95 

Cash  in  banks,  viz. : — 

Centrjvl  Bank S  153  29 

Imperial  Bank 5,076  80 

Total 5,230  09 

Agents'  balances  in  Canada 1,986  66 

Total  assets  in  Canada S     45,182  70 

LIABILITIES   IN  CANADA. 

Net  amount  of  losses  in  Canada,  unsettled,  viz. : — 

Accident  losses,  claimed  but  not  adjusted 8  160  00 

Plate  glass  losses,  claimed  but  not  adjusted 142  00 

Total  unsettled  losses $  302  00 

Eeserve  of  unearned   premiums  for  all  outstanding  accident  risks  in 

Canada 2,106  25 

Eeserve  of  uneai-ned  premiums  for  all  outstanding  plate  glass  risks  in 

Canada 5,050  44 

Due  general  agents 480  17 

Total  liabilities  in  Canada $ 7,938  86 

INCOME  IN   CANADA. 

For  Accident  Risks  in  Canada, 

Gross  cash  received  for  premiums 8      5,928  31 

Deduct  reinsurance,  rebate,  abatement  and  return-premiums 1,661  38 

Net  cash  received  for  accident  premiums $       4,266  93 

For  Plate  Glass  Bisks  in  Canada. 

Gross  cash  received  for  premiums 8      5,273  27 

Deduct  reinsurance,  rebate,  abatement  and  retum-premiums 728  55 

Net  cash  received  for  plate  glass  premiums 4,544  72 

Interest  on  bank  deposit 105  80^ 

Total  income  in  Canada $       8,917  45 
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MUTUAL  ACClDmiT— Continued. 

EXPENDITURE   IN  CANADA. 

Amount  paid  for  accident  losses  occurring  during  the  year $  1,544  41 

Net  amount  paid  for  plate  glass  losses  occurring  during  the  year 1,296  98 

Paid  for  commission  or  brokerage  in  Canada 2,925  30 

Taxes 54  23 

Sundry  payments....: 125  74 

Total  expenditure  in  Canada $  5,946  66 


RISKS  AND  PREMIITMS. 

Aecid€nt  Risks  in  Canada.                           No.        Amount.  tS^eon** 

Groes  policies  in  force  at  date  of  last  statement 344  $        718,000  $      3,812  36 

Taken  during  the  year—new 176             319,000  2,209  06 

do                      renewed ,..349              702,250  3,719  26 

Total 869  $     1,739,250  9      9,740  67 

Deducted  terminated 524          1,058,500  5,508  16 

Gross  in  force  at  date 345  9       680,750  $       4,232  51 

Deduct  reinsured 5,000  20  00 


Net  in  force  at  3l8t  December,  1890 345    $        675,750    8      4,212  51 


Plate  Glass  Bisks  in  Canada, 

Gross  policies  in  force  at  date  of  last  statement 450  $        100,029  $      7,495  18 

Taken  during  the  year— new 204  40,806  3,334  24 

do                  renewed. 133  29,491  1,939  03 

Total 787  $        170,326  $    12,768  45 

Deduct  terminated 184  39,845  2,667  58 


Gross  and  net  in  force  at  3l8t  December,  1890. 603    $        130,481    $    10,100  87 


Total  number  of  policies  in  force  in  Canada  at  date 948 

Total  net  amount  in  force $   806,231  00 

Total  premiums  thereon 14,313  38 

Subscribed  and  sworn  to,  13th  March,  1891,  by 

A.  L.  BASTMUBB, 

Chief  Agent.  ^ 
(Received,  14th  March,  1891.) 
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THE  NORWICH  AND  LONDON  ACCIDENT  INSURANCE  ASSOCIATION. 


Statement  foe  the  five  months  ending  318t  December,  1890. 

President— Re^jby  S.  Patteson.  [  Secretary — C.  R.  Gilman. 

Principal  Office — Norwich,  England. 

(Organized  or  incorporated,  1st  September,  1856.) 


Agents  in  Canada — 

Scott  &  Walmsley. 


Head  Office  in  Canada — 

29  North  St.,  Toronto. 


(Commenced  business  in  Canada,  Ist  July,  1883.) 


capital. 


Amount  of  joint  stock  capital  authorized  and  subscribed  for.  £200,000    J973,333  33 
Amount  of  capital  paid  up  in  cash 200,000      973,333  33 


ASSETS   IN   CANADA. 

Stocks  in  deposit  with  Receiver-General,  viz. : — 

Par  value.     Market  value. 
Canada  4  per  cent $  58,400  00     '8    63,656  00 

Carried  out  at  market  value $     63,656  00 

Cash  in  Bank  of  Montreal,  Toronto 1,967  85 

Agents'  balances.... 55  13 

Total  assets  in  Canada g     65,668  98 

LIABILITIES  IN   CANADA. 

Net  amount  of  losses  in  Canada,  claimed  but  not  adjusted $  128  42 

Reserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 


Total  liabilities  in  Canada 8 


INCOME   IN  CANADA. 
Gross  cash  received  for  accident  premiums 8636  00 

Net  cash  received  for  premiums $  636  00 

^Received  for  interest  on  stock,  &c 2,336  00 

Total  income  in  Canada $       2,972  00 

EXPENDITURE    IN  CANADA. 

Amount  paid  for  losses  occurring  in  previous  years  (which  lossess  were  estimated 

in  the  last  statement  ac  $425.00)  

Amount  paid  for  losses  occurring  during  the  year §719  59 

Total  net  amount  paid  during  the  year  for  accident  losses  in  Canada... $  719  59 

Commission  or  brokerage 158  99 

All  other  payments 65  95 

Total  expenditure  in  Canada $  944  53 


Paid  direct  to  Home  Office. 
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ISrOEWlCH  AND  hOl^DON— Concluded. 

BISKS  AND  PREMIUMS. 

vr„         V «.« *.       Premiums 

No.      Amount.        ^.j^^^^ 

Gross  policies  in  force  at  date  of  last  statement 260    $     393,500    8  2,608  25 

Policies  taken  during  the  year,  new  and  renewed 61  119,500  636  00 


Total 321    8 

Deduct  terminated 


513,000    8  3.244  25 


Gross  and  net  in  force  at  3l8t  December,  1890. 

Number  of  policies  in  force  at  date. . 

Total  amount  in  force 

Premiums  thereon 


Subscribed  and  sworn  to,  ISth  March,  1891,  by 


<Received,  19th  March,  1891.) 


HUGH  SCOTT, 

One  of  the  Chief  Agents. 


General  Business  Statement  for  the  Year  ending  SIst  August,  1890. 
(^Abstracted  from  the  Directors'  Beport,  Norwich,  England,  3lst  December,  1890.) 

The  statement  of  accounts  for  the  year  ending  31st  of  August  last,  shows  that 
the  premiums  have  amounted  to  the  sum  of  £72,708  28.  5d.,  as  against  £68,932  19s. 
6d.  for  the  preceding  year,  and  that  including  the  interest  on  the  invested  funds,  the 
total  income  was  £78,970  158.  Od.,  thus  exhibiting  a  continued  steady  progress 
which  the  directors  regard  with  much  satisfaction. 

The  amount  paid  for  claims  consequent  on  a  very  considerable  increase  in  the 
numbers  of  non-fatal  accidents  has  been  £38,814  2s.  6d.,  as  against  £33,759  4s.  3d. 
for  the  previous  year. 

The  director  have  ag  usual  set  aside  one-third  of  the  premiums  for  the  year,  to 
cover  the  unexpired  risks  on  current  policies,  and  after  making  this  provision, 
there  remains  an  unappropriated  balance  of  £19,735  178.  3d.,  out  of  which  they 
recommend  that  a  further  dividend  of  eight  shillings  per  share  (free  of  Income 
Tax),  be  paid  to  the  shareholders,  making  with  the  interim  dividend  paid  last  June, 
the  sum  of  thirteen  shillings  per  share.  The  total  assets  of  the  Association  now 
amount  to  the  sum  of  £186,621  17s.  3d. 


Eevbnub  Account  for  Year  ending  318t  August,  1890. 


Insurance  fund.  Slat  of  Angxist,  1SS9 

Premiums  (less  reassurances) 

Interest,  &c 


£      s. 

81,055  18 

72,708    2 

6,262  12 


Claims ...     

Commission  

Expenses 

Abatement  to  policy  holders 

Dividend  to  shareholders 

Insurance  fund,  31st  August,  1890. 


£ 
38,814 

7,895  3 

13,045  7 

3,300  3 

13,000  0 

83,971  17 


d. 
2    6 


£160,026  13    4 


£160,026  13    4 


Balance  Sheet  at  31st  August,  1890. 


Paid  up  capital — 
Insurance  fund — 
General  Reserve 
Reserve  for  un- 
expired risks. . 
Balance 

Outstanding  claims . 
Suspense  account  . . . 


£      8.    d. 


40,000    0    0 


£      I 
100,000 


0    0 


24,236    0 
19,735  17 


83,971  17 

2,400    0 

250    0 


British  Government  securities 

India  and  Colonial         do       .... 

Railway  and  other  debenture 
stocks 

Railway  guaranteed  and  prefer- 
ence stocks  

Mortgages  on  real  estate 

Freehold  property 

Agents'  balances 

Cash  at  bankers' 

Cash  in  hand 


£186,621  17    3 


£      s.     d. 

9,760    0    0 

50,826    5    0 

25,016  16    5 

64,689  8  11 

10,000  0    0 

3,175  0    0 

7,882  1  10 

'15,257  4    7 

25  0    6 

£186,621  17    3 
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THE  SUN  LIFE  ASSUEANCE  COMPANY  OF  CANADA. 


Statement  for  the  Year  ending  31st  December,  1890. 

ACCIDENT   department. 

(^For  AsaetSy  see  Life  Statement,) 

liabilities. 

Unearned  premiums $      10,774  73 

Balance  of  outstanding  claim 454  55 

Total  accident  liabilities $      11,229  28 

INCOME. 

Gross  cash  received  for  premiums $23,995  32 

Net  cash  premium  income $      23,995  32 

DISBURSEMENTS. 

Claims  paid  during  the  year $        9,352  91 

Expenses 11,997  66 

Total  accident  disbursements $     21,350  57 

MISCELLANEOUS. 

Number  of  new  policies  issued  during  the  year,  new  and  renewed,  2,204 

Amount  of  said  policies $4,398,569  OO 

Premiums  thereon 23,513  12 

Number  of  policies  in  force  at  the  end  of  the  year 2,000 

Amount  in  force  at  the  end  of  the  year 3,939,235  00 

Net  premiums  thereon 21,549  41 

Subscribed  and  sworn  to,  28th  February,  1891,  by 

E.  MACAULAY, 

President. 

T.  B.  MACAULAY, 

Secretary. 
(Eeceived,  2nd  March,  1891.) 
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THE  TEAVELEES'  INSUEANCE  COMPANY   OP  HAETFOED,  CONN.,  U.S. 


Statement  poe  the  Tear  ending  31st  Decembee,  1890. 


ACCIDENT  department — CANADIAN   BUSINESS. 


{For  AssetSj  See  Life  Statement,') 


LIABILITIES   IN   CANADA. 

AmouDt  of  claims  on  accident  policies  in  Canada  adjusted  but  notdue.$  2,500  00 

Amount  of  reserve  on  all  outstanding  accident  risks  in  Canada 36,995  32 

Total  liabilities  in  Canada $  39,495  32 

INCOME   IN   CANADA. 

Total  premiums  received  during  the  jQar  on  accident  policies  in  Canada .  $  107,194  98 


EXPENDITURE  IN  CANADA. 

Amount  paid  for  losses  occurin^  in  previous  years  (which  losses  were  esti- 
mated in  the  last  statement  at  82,700) 9      2,700  00 

Amount  paid  for  losses  occurring  during  the  year 31,644,95 

Total  amount  paid  for  accident  losses  in  Canada. ..9     34,344  95 

Paid  for  commission  or  brokerage  in  Canada 24,319  71 

Paid  taxes  in  Canada 1,219  49 

Total  expenditure  in  Canada 8     69,884  15 

RISKS  AND   PREMIUMS. 

Accident  Bisks  in  Canada,  No.  Amount.  Premiums. 

Gross  policies  in  force  at  date  of  last  statement 5,277    $     12,778,276    $     72,420  29 

Taken  during  the  year 6,630  13,751,830         107,194  98 

Total 11,907    8     26,530,106    $179,615  27 

Deduct  terminated    7,098  14,379,339        105,624  63 

Gross  and  net  in  force,  Dec  31,  1890  4,809      $   12,150,767    $    73,990  64 

Number  of  policies  in  force  at  date 4,809 

Amount  in  force $12,150,767  00 

Premiums  thereon 73,990  64 

Subscribed  and  sworn  to,  20th  February,  1891,  by 

WILLIAM  HANSON, 

Chi^  Agent, 
(Received,  23rd  Febi-uary,  1891.) 
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THE  AMERICAN  SUEETY  COMPANY. 


Statement  for  the  Year  ending  31  st  December,  1890. 

Presiderit — Wm.  L.  Trenhol3i.  |  Secretary — Fred.  F.  Nugent. 

Principal  Office— ^160  Broadway,  New  York. 

Agent  in  Canada — Alexander  Dixon.       |  Head  Office  in  Canada — Toronto. 

(Organized  or  incorporated,  14th  April,  1884.    Commenced  business  in  Canada, 

July,  1887.) 

CAPITAL. 

Amount  of  joint  stock  capital  authorized,  subscribed  for  and  paid  up  in 

cash >1,000,000  00 

ASSETS   IN   CANADA. 

United  States  registered  4  per  cent,  bonds  in  deposit  with  Eeceiver- 

General 9     60,750  00 

(Par  value,  $50,000 ;  market  value,  $60,750) 

Total  assets  in  Canada $     60,760  00 


LIABILITIES   IN   CANADA. 

Beserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada S       1,006  37 

Total  liabilities  in  Canada  $ 1,006  37 

INCOME   IN   CANADA. 

Net  cash  received  for  premiums $       2,012  74 


Total  income  in  Canada >       2,012  74 

EXPENDITURE   IN   CANADA. 

Net  amount  paid  during  the  year  on  guarantee  losses  in  Canada $  438  93 

Commission  and  brokerage 179  68 

Taxes  in  Canada .*. 1  34 

Miscellaneous  payments,  viz. : — 

Travelling  expenses,  $21.07  ;  duties,  postage,  express,  &c.,  $10.31 ; 

advertising,  $10 41  38 

Total  expenditure  in  Canada $  661  33 

RISKS   AND   PREMIUMS. 

Xo.      Amount.     f,^r 

Gro68  policies  in  force  at  date  of  last  statement 241    $     248,900    $  1,644  88 

Taken  during  the  year— new  and  renewed 322  316,500        2,012  74 

Total 563    $    565,400    $3,657  62 

Deduct  terminated 241  248,900        1,644  88 


Gro88  and  net  in  force  at  3l8t  December,  1890. 322    $     316,500    8  2,012  74 


Total  number  of  policies  in  force  in  Canada  at  date 322 

Total  net  amount  in  force $   316,500  00 

Total  premiums  thereon 2,012  74 

Subscribed  and  sworn  to,  5th  March,  1891,  by 

ALEX.  DIXON, 
(Received,  6th  March,  1891.)  Chief  Agent. 
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AMERICAN  SUEETY  COHl^ANY— Concluded, 

General  Business  Statement  for  the  Year  ending  SIst  December,  1890. 

(As  returned  to  the  Superintendent  of  the  Insurance  Department^  State  of  New  York,) 

assets. 

Market  value  of  real  estate  unencumbered... $       200,000  00 

Stocks  and  bonds  owned  (par  value,  $1,057,600)  market  value 1,199,540  00 

Cash  on  hand  and  in  bank 11,799  80 

Interest  due  and  accrued  on  stocks 12,686  76 

Gross  premiums  in  course  of  collection 17,069  66 

Unpaia  premiums  payable  direct  to  home  office  by  assured 19,906  97 

Eents,  due  and  accrued 1,342  50 

Total  assets S     1,462,345  69 

liabilities. 

JNet  amount  of  unpaid  claims $  71,697  60 

Total  unearned  premiums 220,572  52 

•  All  other  demands  against  the  Company 7,764  57 

Total  liabilities,  except  paid-up  capital $    .  300,034  69 

Joint  stock  capital  paid-up  in  cash %    1,000,000  00 

Surplus  beyond  all  liabilities  and  capital %       162,311  00 

income. 

Net  cash  received  for  premiums %  421,464  13 

Received  for  interest  on  bonds  and  mortgages 827  50 

Eeceived  for  interest  and  dividends  on  stock 42,655  56 

Received  for  rents 5,136  62 

Total  income %__   470,083  81 

expenditure. 

Xet  amount;  paid  for  losses.... %  79,213  35 

Dividends  to  stockholders 90,000  00 

Commissioner  brokerage 30,063  42 

Salaries 103,422  17 

Taxes 10,067  95 

Another  expenditure 58,121  28 

Total  expenditure %       370,888  17 

Amount  of  surety  risks  written,  transferred  or  renewed  during  the 

year.. ^ %  87,317,002  00 

Premiums  thereon 486,032  93 

Amount  of  risks  expired,  transferred  or  cancelled 74,403,315  00 

Premiums  thereon 435,872  12 

Amount  in  force  at  end  of  year 73,883,359  00 

Premiums  thereon 441,145  03 

Subscribed  and  sworn  to,  by 

W.  L.  TEENHOLM, 

President. 
S.  S.  COLVILLE, 

Treasurer. 
New  York,  29th  January,  1891. 
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THE  GUARANTEE  COMPANY  OF  NOETH  AMERICA. 


Statement  fob  the  Yeae  ending  SIst  December,  1890. 


President — 


Sir  A.  T.  Galt,  G.C.M.G. 


Vice-President  and  Managing  Director — 

Edwabd  Rawltngs. 
Accountant — Robebt  Kebr. 
Head  Office — 157  St.  James  Street,  Montreal. 
(Organized  or  incorporated,  2nd  August,  1851 ;   commenced  business  in  Canada, 
April,  1872  j  commenced  business  in  United  States,  January,  1881.) 


CAPITAL. 

Amount  of  capital  authorized $1,000,000  00 

Amount  subscribed  for 668,600  00 

Amount  paid  up  in  cash 304,600  00 

(For  List  of  Stockholders,  see  Appendix,') 


ASSETS. 


Value  of  real  estate  (less  encumbrances)  held  by  the  Company 9       4,289  52 

Loans  secured  by  bonds  and  mortgages,  on  which  not  more  than  one 

year's  interest  is  due,  constituting  a  first  lien  on  real  estate 23,460  52 

♦Stocks  and  bonds  held  by  the  Company,  viz. : — 

Par  value.    Market  value. 


Montreal  Corporation  bonds 9  20,500  00 

do               do          stock 30,900  00 

do        Harbour  bonds 83,500  00 

City  of  Toronto  bonds 10,000  00 

Montreal  Warehousing  bonds 5,138  10 

Victoria,  B.C.,  Waterworks  bonds 10,000  00 

Lake  Champlain  and  St.  Lawrence  Junction  Ry.  bonds. .  5,000  00 

Canada  Southern  Ry,  2nds 15,000  00 

Province  of  Quebec  bonds 1,000  00 

Canada  stock  2,399  67 

tUnited  States  Government  registered  bonds 43,000  00 

tCity  of  Richmond,  Va.,  bonds 15,000  00 

tCity  of  Brooklyn,  N.Y.,  bonds 200,000  00 

United  States  Guarantee  Co.,  stock 139,100  00 


$ 


20,905  00 

41,019  50 

95,382  50 

11,500  00 

4,511  42 

12,000  00 

5,000  00 

14,250  00 

1,140  00 

2,495  65 

51,695  00 

15,380  00 

206,876  00 

139,100  00 


Total  par  and  market  values . 


$    580,537  86    $    620,254  07 


400  00 
651  39 


Carried  out  at  market  value 620,254  07 

Loan  secured  by  paid-up  life  policy 

Cash  on  hand  at  head  office 

Cash  in  banks,  viz. : — 

Bank  of  Montreal,  Montreal $      3,599  57 

Union  Bank  ot  Canada.  Montreal 10,000  00 

Traders'  Bank  of  Canada,  Toronto 10,000  00 

Bank  of  Montreal,  Chicago 4,712  02 

John  Paton  &  Co.,  New  York 5,526  30 

Merchants'  National  Bank,  Richmond,  Va 2,181  94 

Bank  of  Kentucky,  Louisville,  Ky 2,614  48 


Commercial  National  Bank,  ^lashville,  Tenn. 
First  National  Bank,  Nashville,  Tenn  . . 
St.  Louis  National  Bank,  St.  Louis,  Mo. 

Continental  Bank,  St.  Louis,  Mo 

Fourth  National  Bank,  Nashville,  Tenn. . 
Capital  City  Bank,  Nashville,  Tenn , 


5,090  30 

1,945  38 

43  05 

947  06 

400  00 

1,282  65 


Total 48,342  75 

*  Of  these  there  are  deposited  with  Receiver-General,  Canada,  S27,000  Montreal  Harbour  bonds ; 
$2,399.67  Canada  stock  :  $10,000  City  of  Victoria  bonds ;  $19,000  Montreal  Corporation  bonds  and  stock. 

t  $200,000  City  of  Brooklyn  bonds  and  $43,000  United  States  Government  bonds  deposited  with  State 
of  New  York,  and  $15,000  City  of  Richmond  bonds  in  Virginia. 
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GUAEAISTTEB  COUV  ANY -^-Continued. 

Interest  accrued  and  unpaid  on  stocks 8,287  75 

Agents' balances 32,765  44 

Bills  receivable 500  00 

Office  furniture  and  fixtures,  including  safes 5,286  39 

Total  assets 8  744,237  83 


'  LIABILITIES. 

(1.)  Liabilities  in  Canada. 

Net  tfmount  of  losses  claimed  but  not  adjusted $     7,000  00 

Net  amount  of  losses  resisted—  in  suit  (accrued  in  previous  years) 5,000  00 

Total  amount  of  unsettled  claims  for  losses  in  Canada $      12,000  00 

Eeserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 20,852  38 

Due  and  accrued  for  salaries,  re-insurance,   I'ent,  agency  and  other 

miscellaneous  expenses,  including  commission  for   collecting  out-  . 

standing  premiums 6,955  76 

Total  liabilities  in  Canada $     38,808  14 


(2.)  Liabilities  in  other  Countries, 

Net  amount  of  losses  claimed  but  not  adjusted 8  12,469  44 

Net  amount  of  losses  resisted  and  in  suit  ($12,500  of  which  was  incurred  in 

previous  year).. 17,625  35 

Net  amount  of  losses  resisted  not  in  suit 979  17 


Total  amount  of  unsettled  claims  for  guarantee  losses 8  31,073  96 

Total  reserve  of  unearned  premiums  for  all  outstanding  risks 99,262  48 

Duo  and  accrued  for  salaries,  re-insurance,  rent,  agency  and  other 
miscellaneous  expenses,  including  commission  for  collecting  out- 
standing premiums 9,156  88 

Total  liabilities  in  other  countries 8  139,493  32 


Total  liabilities  (except  capital  stock)  in  all  countries 8    178,301  46 

Capital  stock  paid  up  in  cash $   304,600  00 

Surplus  beyond  all  liabilities  and  paid-up  capital  stock ?    261,336  37 


INCOME. 
Gross  cash  received  for  premiums $  41,502  88    $  226,444  53 


For  Guarantee  Bitks,  In  Canada.     Countries. 


irross  casn  received  lor  premiums 'S  41,00*J  «»    ^  2'Jt),444  96 

Deduct  re-insurance,  rebate,  abatement  and  return- premiums. .      2,654  29         30,643  83 

Net  cash  received  for  said  premiuois 8  38,848  59    8  195,800  70 


Total  net  cash  received  for  premiums  in  all  countries 8  234,649  29 

Beceived  for  interest  and  dividends 21,987  64 

Claims  recovered 15,777  44 

Total  income »  272,414  37 
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GUAEANTEE  COMPANY— Con^mwed 
EXPENDITURE, 

For  Guarantee  Ilisk4t.  In  Canada,        (^xmtrf^. 

Amount  paid  for  losses  occurring  in  previous  years  (which 

losses  were  estimated  in  the  last  statement  at  S15,347.96).  .$      3,599  67    8    11,7-48  29 
Deduct  saving^  and  salvage 864  99  1,776  75 

Net  amount  paid  for  said  losses 9      2,734  68    $      9,971  54 

Amount  paid  for  losses  occurring  during  the  year $    10,575  69    $     45,738  73 

Total  net  amount  paid  during  the  year  for  losses.  .$     13,310  37    $    55,710  27 

Total  net  amount  paid  during  the  year  for  losses  in  all  countries $     69,020  64 

Amount  of  dividends  paid  during  the  year  at  6  per  cent 18,276  00 

Commission  or  brokerage 6,313  18 

Salaries,  fees  and  all  other  charges  of  officials 55,621  42 

Taxes 5,118  51 

Miscellaneous  payments,  viz.: — Advertising,  $5,073.02;  rent  and  taxes 
87,816.81 ;  sundiy  office  charges,  postages,  parcels  and  telegrams, 
$12,097.^3;  printing  and  stationery,  84,988.70;  inspection  and 
revision  department  (outside)  $24,802.17;  law  charges,  $1,237.37; 
furniture,  $851.88 56,867  68 

Total  expenditure $    211,217  4a 

CASH  ACCOUNT. 

Dr. 

Dec.  31,  1889— 

To  halance  in  hand  and  in  hanks,  as  at  this  date / $    109,109  91 

Dec.  31,  1890— 

To  income  as  above 272,414  37 

Beceived  from  realization  of  investments 101,335  51 

$    482,859  79 

Cr. 
Dec.  31,  1890— 

By  expenditure  during  the  year  as  above $    211,217  43 

Investments  during  the  year 222,648  22 

Balance  in  hand  and  in  banks  this  date 48,994  14 

$   482,859  79 
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THE  DOMINION  PLATE  GLASS  INSUEANCE  COMPANY. 

Statement  for  the  Teab  ending  31st  December,  1890. 

President — A.  Bamsay.  |  Secretary— 'E.  A.  Fauteux. 

Principal  Office — Montreal. 

(Organized  or  incorporated,  5th  September,  1888.    Commenced  business  in  Canada, 
14th  December,  1888,  by  taking  over  the  plate  glass  business  of  A.  Bamsay.) 

CAPITAL. 

Amount  of  joint  stock  capital  authorized 8     50,000  00 

Amount  subscribed  for 25,000  00 

Amount  paid  up  in  cash 10,000  00 

{For  List  of  Stockholders^  see  Appendix,) 

ASSETS. 

Province  of  Quebec  5  per  cent,  bonds  in  deposit  with  the  Eeceiver- 

General,  par  value,  $5,000;  market  value 8  5,500  00 

Cash  on  hand  at  head  office 3,319  44 

Cash  in  Molsons'  Bank 41  91 

Agents'  balances 1,919  25 

Plate  glass  held  in  stock  to  replace  breakages 9,875  50 

Office  furniture  and  fixtures 400  00 

Total  assets i     21,056  10 

LIABILITIES. 

Beserve  of  unearned  premiums  for  all  outstanding  plate  glass  risks....!  13,056  85 

Total  liabilities $  13,056  85 

Capital  stock  paid  up  in  cash $  10,000  00 

Income. 

Gross  cash  received  for  premiums $    10,346  31 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums 302  47 

Net  cash  received  for  premiums S      10,043  84 

Eeceived  for  interest  on  bonds 250  00 

Total  income 8     10,293  84 

expenditure. 

Amount  pwd  for  plate  glass  losses 8      4,376  32 

Deduct  savings  and  salvage 129  66 

Net  amount  paid  for  plate  glass  losses $  4,246  76 

Amount  of  dividends  paid  during  the  year  (30  per  cent,  on  paid-up 

capital,  and  $3  per  share) 3,750  00 

Paid  for  commission  or  brokerage 2,335  24 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 835  40 

Taxes 50  00 

Total  expenditure $     11,217  40 
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DOMINIOJ^  PLATE  GLASS— Concluded. 


CASH  ACCOUNT. 


1889.  1890. 

at  this  date 3,36135 


Dec  31.    To  balance  in  hand  and  in  banks  Dec,  31.    By  expenditure  as  above $  11,217  40 

at  this  date 8    4,284  91  Balance  in  hand  and  in  banks 


Dec.  31.    To  income  as  above 10,293  84 

$  14,678  76  $  14,678  76 

BISKS  AND  PREMIUMS. 

v^  Premiums 

^^'  thereon. 

Policies  in  force  at  date  of  last  statement 1,480    $    21,136  19 

Taken  during  the  year— new 568  7,923  32 

Taken  during  the  year— renewed 272  3,349  97 

Total 2,320    9    32,409  48 

Deduct  terminated 577  7,119  53 

Gross  and  net  in  force  31st  December,  1890. 1,743    $    26,289  95 

Subscribed  and  sworn  to,  28th  February  1891,  by 

ALEX.  EAMSAY. 

President 

E.  A.  FATJTEUX, 

Secretary, 
(Eeceived,  2nd  March,  1891.) 
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LLOYDS^  PLATE  GLASS  INSUEANCE  COMPANY. 


Statement  fob  the  Year  ending  31st  December,  1890. 

President — James  G.  Beemer.  |  Secretary — ^William  T,  Woops. 

Principal  Office— 63  William  St.,  New  York. 

Head  Office  in  Canada — Toronto.  |  Agent  in  Canada — ^L.  Beemer. 

(Organized  or  incorporated,  August,  1882.     Commenced  business  in  Canada, 

12th  July,  1886.) 


CAPITAL. 

Amount  of  capital  authorized,  subscribed  for  and  paid  up  in  cash $    100,000  00 


ASSETS   IN  CANADA. 


Canada  4  per  cent,  bonds  in  deposit  with  the  Beceiver-General,  par 

value,  810,000;  market  value $  11,000  00 

Agents' balances  in  Canada 3,109  78 

Total  assets  in  Canada $  14,109  78 


LIABILITIES   IN   OANADA- 


Amount  of  unsettled  claims  for  plate  ^lass  losses  in  Canada $  203  70 

Eeserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 9,262  96 

Total  liabilities  in  Canada $       9,466  6S 


INCOME   IN   CANADA. 

Gross  cash  received  for  premiums 8      8,548  22 

Deduct  reinsurance,  rebate,  abatement  and  l^tum-premiums 550  04 

Net  cash  received  for  premiums $       7,998l  18 

Eeceived  for  interest  and  dividends 400  00 


Total  income  in  Canada 8       8,398  18 


EXPENDITURE   IN  CANADA. 

Amount  paid  for  losses  occurring  in  previous  year  (which  losses  were  estimated 

in  the  last  statement  at  860.00) 6  60  00 


Amount  paid  for  losses  occurring  during  the  year $      3,997  20 

Deduct  savings  and  salvage i 834  72 

Net  amount  paid  during  the  year  for  said  losses $      3,162  48 

Net  amount  paid  during  the  year  for  plate  glass  losses $       3,222  48 

Commission  or  brokerage 2.639  71* 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 31  62 

Total  expenditure  in  Canada $       5,893  89 
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LLOYDS*  PLATE  GhASS—Contiriued. 

RISKS   AND   PREMIUMS. 

Plate  Glass  Risks  tn  Canada.*                                Amount.  "^he^^*' 

*6roB8  policiee  in  force  at  date  of  last  statement $      354,590  $    17,531  06 

Policies  taken  during  the  year— new  108,335  5,898  69 

do                      do           renewed 62,786  2,803  76 

Total $     625,711  $    26,233  51 

Deduct  terminated 146,968  7,755  79 


Gross  and  net  in  force  at  end  of  year .$     378,743      $    18,477  72 

Total  number  of  policies  in  force  in  Canada  at  date No  return. 

Total  net  amount  in  force 9     378,743  00 

Total  premiums  thereon 18,477  72 


Subscribed  and  sworn  to,  12th  February,  1891,  by 
(Eeceived,  13th  February,  1891.) 


L.  BEEMEE, 

Chief  Agent, 


General  Business  Statement  for  the  Year  ending  31st  December,  1890. 

{As  returned  to  the  Superintendent  of  Insurance,  State  of  Colorado.) 

assets. 

Market  value  of  real  estate,  less  encumbrances $  125,000  00 

Stocks  and  bonds  held  by  the  company,  par  value  $217,000 ;  market 

value 238,125  00 

Cash  on  hand  and  in  banks 38,261  13 

Interest  due  and  accrued  on  stocks 

Gross  premiums  in  course  of  collection,  not  more  than  three  months 

over-due 65,938  04 

Rents  due  and  accrued 779  98 

Plate  glass  on  hand 13,335  87 

Sundry  accounts 1,563  56 


Total  assets 8  483,003  58 

LIABILITIES. 

Net  amount  of  unpaid  losses 8  3,540  80 

Unearned  premiums .•. 185,408  30 

Due  and  accrued  for  advertising,  agency  expenses,  &c 28,578  09 

Other  liabilities 18,099  83 


Total  liabilities,  except  capital  stock $  235,627  02 

Capital  stock  paid  up  in  cash 8  100,000  00 

Surplus  beyond  all  liabilities 147,376  56 

INCOME. 

Net  cash  received  for  premiums 8  353,183  74 

Interest  and  dividends 11,861  41 

Bents 4,040  00 


Total  cash  income 8    369,085  15 
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LLOYDS'  PLATE  GhASS— Concluded. 

EXPENDITURE. 

Net  amount  paid  for  losses * ..$  159,876  39 

Dividends  to  stockholders 16,000  00 

Paid  for  commissions  or  brokerage 87,862  16 

Salaries,  etc 68,057  48 

Taxes  and  license  fees 7,871  24 

Eepairs  to  buildings .  2,678  87 

Total  cash  expenditure $   332,345  14 

RISKS   AND   PREMIUMS. 

Eisks,  wiitten  or  renewed  during  1890 $12,683,427  00 

Premiums  thereon 387,634  50 

Amount  of  risks  terminated  during  the  year 11,056,011  00 

Premiums  thereon 342,274  78 

Net  amount  in  force  at  end  of  the  year  1890 12,341,946  00 

Premiums  thereon 370,915  41 
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PLATE  GLASS  INSURiNOB  BUSINESS  OF  MONGBNAIS,  BOIVIN  &  CO. 


Statement  foe  the  Year  ending  318t  December,  1890, 

Principal  Offtce^SSS  St.  Paul  Street,  Montreal. 

(License  issued  Uth  October,  1886.) 


ASSETS,   PLATE   GLASS  INSURANCE. 

Canada  4  per  cent,  stock  in  deposit  with  the  Beceiver-General,  par 

value,  $5,000 ;  market  value 8       5,200  00 

LIABILITIES,  PLATE   GLASS  INSURANCE. 

Beserve  of  unearned  premiums  for  all  plate  glass  risks  in  Canada 8       9,235  32 


INCOME,   PLATE   GLASS   INSURANCE. 

Total  net  cash  received  for  premiums $     11,122  35 

Total  income $      11,122  35 


EXPENDITURE,   PLATE   GLASS  INSURANCE. 

Amount  paid  for  losses  occurring  during  the  year 8       2,739  20 

Deduct  savings  and  salvage 331  66 

Net  amount  paid  during  the  year  for  said  losses S       2,407  55 

Sundiy  expenditure 3,092  82 

Taxes 50  00 


Total  expenditure 8       5,650  37 

RISKS  AND   PREMIUMS. 


Plate  Olass  Ruks.  No. 


Premiums 


thereon. 

Gross  policies  in  force  at  date  of  last  statement 1,435    $     12,168  27 

Taken  during  the  year— new 613  6,304  32 

do  do  renewed 490  4,818  03 


Total 2,438    6     28,290  62 

Deduct  terminated 442  4,819  99 

Gross  and  net  in  foroe  31st  December,  1890 1996    3     18,470  63 

Subscnbed  and  sworn  to,  6th  March,  1891,  by 

L.  I.  BOIVIN. 
(Eeceived,  7th  March,  1891.) 
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AMEEICAN  STEAM  BOILER  INSUEANCB  COMPANY  OF  NEW  YORK. 


Statement  for  the  Year  ending  31st  December,  1890. 

President — ^Wm.  K.  Lothrop.  |  Secretary — ^V.  R.  Schenck, 

Principal  Office — ^New  York  City. 

Agent  in  Canada — ^J.  C,  Sinton.  |  Head  Office  in  Canada — ^Montreal. 

(Organized  or  incorporated,  November  5, 1883.    Commenced  business  in 
Canada,  Ist  July,  1889.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized,  subscribed  for  and  paid  up  in 

cash 8   600,000  00 


assets  in  CANADA. 

Stocks  and  bonds  in  deposit  with  the  Receiver-General : — 

Par  value.    Market  value. 
United  States  bonds 8     20,000  00  $    23,000  00 

Carried  out  at  market  value 9     23,000  00 

Total  assets  in  Canada. $     23,000  00 


liabilities  in  CANADA. 

Reserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada.... $       4,389  74 


Total  liabilities  in  Canada $       4,389  74 


income  in  CANADA. 

Gross  cash  received  for  premiums $     2,550  66 

Deduct  re-insuranoe,  rebate,  abatement  and  return -premiums 3,952  17 


Net  cash  received  for  premiums Nil. 


Total  income  in  Canada Nil. 


EXPENDITURE  IN  CANADA. 


Net  amount  paid  for  losses  in  Canada * Nil. 

Commission  or  brokerage $  392  81 

Salaries,  fees  or  all  other  charges  of  officials  in  Canada 493  99 

Taxes  in  Canada 70  00 

Balance  of  return  premiums * 1,401  51 

Miscellaneous  payments : — 

Office  furniture,  postage,  stationery,  printing,  advertising,  direc- 
tors and  council,  travelling  expenses,  &c 409  01 

Total  expenditure  in  Canada $  2,767  32 
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AMEEICAN  STEAM  BOlLEE-'Oontinued, 

RISKS   AND    PREMIUMS. 

Steam  Boiler  Risks  in  Canada.  Amount.  "^'h^n^* 

Gross  policies  in  force  at  date  of  last  statement $        742,000    $         9,715  94 

Taken  during  the  year 269,000  2,550  06 

Total $     1,011,000    $        12,266  60 

Deduct  terminated 411,000  3,952  17 

4  tross  and  net  in  force  at  Slst  December,  1890 8      600,000    $  8,314  43 

Total  number  of  policies  in  force  in  Canada  at  date 53 

Total  net  amount  in  force t   600,000  00 

Total  premiums  thereon .^ 8,314  43 


Subscribed  and  sworn  to,  31st  March,  1891,  by 

JAMES  C.  SINTON, 

Chief  Agent, 
(Received,  let  April,  1891.) 


General  Business  Statement  for  the  Year  ending  31st  December,  1890. 
{As  returned  to  tJie  Insurance  Department y  State  of  New  York,) 

ASSETS. 

Market  value  of  real  estate  owned  by  the  company  less  encumbrances.?  12,000  00 
Loans  on  bond  and  mortgage  upon  which  not  more  than  one  year's 

interest  is  due,  fii*st  liens 35,000  00 

Interest  aconied  thereon 1,529  21 

Stocks  and  bonds  owned  by  the  company  of  par  value,  $413,550 ;  mar- 
ket value " 523,134  37 

Loans  on  stocks  and  bonds  or  other  marketable  collaterals  of  par  value 

$45,000;  market  value,  $56,000 41,250  00 

Cash  in  hand  and  in  banks 132,246  96 

Gross  amount  of  uncollected  premiums 83,400  87 

Total  assets........ $  828,561  41 

LIABILITIES. 

Net  amount  of  unpaid  Josses $  Nil. 

Eeserve  of  unearned  premiums 133,733  69 

Due  American  Casualty  Insurance  Co.  for  re-insurances 56,225  30 

Total  liabilities ' $  189,958  99 

Capital  stock  paid  up  in  cash $  500,000  00 

Surplus  beyond  all  liabilities  and  paid  up  capital 138,602  42 

income  during  the  year. 

Net  cash  received  for  premiums  and  inspections $  462,064  79 

Received  for  interest  and  dividends 27,968  04 

Total  income $  490,032  83 

11— 23i 
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AMBEICAN  STEAM  BOlIjEBn^Ocncluded. 

EXPENDITURE  DURING  THE  TEAR. 

Net  amount  paid  for  losses $  57,039  09 

Dividends  to  stock  holders 270,000  00 

Commission  or  brokerage 99,250  08 

Salaries 9,942  35 

Taxes 10,487  03 

All  other  payments  and  expenditure 274,769  63 

Total  expenditure 8    721,488  18 

MISCELLANEOUS. 

Amount  of  steam  boiler  risks  written  or  renewed  during  the  year $28,846,606  00 

Premiums  thereon 332,286  13 

Amount  of  risks  terminated  during  the  year 23,362,190  00 

Premiums  thereon..  723,410  58 

Net  amount  in  force  at  end  of  year 30,261,984  00 

Premiums  thereon 282,035  47 

Subscribed  and  sworn  to,  by 

WM.  K.  LOTHEOP, 
President, 

r,  E.  SCHBNCK, 

Secretary, 
New  York,  30th  January,  1891. 
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THE  BOILEE  INSPECTION  AND  INSURANCE  COMPANY  OF  CANADA. 


Statement  for  the  Year  ending  SIst  December,  1890. 

Prest. — Sir  Alexander  Campbell,  K.C.M.G.,  I   Secy. — Alexander  Fmser, 

Agent — W.  B.  McMurrioh.      |  Principal  Office — Toronto, 

(Organized  or  incorporated,  8th  April,  1875  ;  commenced  business  in  Canada,  9th 

October,  1875.) 


capital. 


Amount  of  joint  stock  capital  authorized 8  500,000  00 

Amount  subscribed  for 100,100  00 

Amount  paid  up  in  cash 40,040  00 

{For  List  of  Shareholders^  see  Appendix,) 


assets. 

♦Stocks  and  bonds  held  by  the  Company,  viz. : — 

Par  value.    Market  value. 

Imperial  Loan  and  Inventment  Co.  's  debentures $  5,000  00    9      5,000  00 

Town  of  Gananoque  bonds 10,000  00  10,140  00 

Deseronto  debentures 3,000  00  8,000  00 

Freehold  Loan  and  Savings  Co,  's  debentures 8,000  00  8,000  00 

Town  of  Tilsonbuig  debentures 2,000  00  2,307  35 

City  of  Guelph  debentures 1,500  00  1,584  25 

Town  of  Deseronto  debentures 6.224  00  6,538  96 

Township  of  Leeds  and  Lansdowne  debentures 5,000  00  6,390  83 

do           Yonge  and  Escott  debentures 5,000  00  5,392  20 

do           Elizabethtown  debentures 7,000  00  7,476  66 

Town  of  Simooe  debentures 7,000  00  7,518  41 

Total  par  and  market  value 8    59,724  00    $     62,348  66 

Carried  out  at  market  value %  62,348  ^Q 

Loans  secured  bv  municipal  bonds  on  which  not  more  than  one  year's 

interest  is  due 5,637  00 

Cash  at  head  office 55  00 

Cash  in  banks,  viz. : — 

Canadian  Bank  of  Commerce 9      2,529  30 

Home  Savings  and  Loan  Co 710  44 

Total  cash  in  banks 3,239  74 

Interest  accrued  and  unpaid  on  debentures,  etc 988  68 

Agents'  balances 1,805  30 

Bills  receivable 117  75 

Office  furniture 480  00 

Special  service  accounts,  outstanding 159  00 

Ke-insurance  premiums  due 88  29 

Total  assets 1 S     74,919  42 


•Theae  are  deposited  with  the  Receiver-General,  with  the  exception  of  95,000  Imperial  Loan  Co.'8 
debentures. 
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BOILEE  INSPECTION  AND  INSURANCE  CO. ^Continued. 

LIABILITIES. 

Eeserve  of  unearned  premiums  on  all  outstanding  risks  in  Canada $      13,132  44 

Due  for  sundry  small  accounts  for  printing,  advertising,  etc.,  say 400  00 

Total  liabilities 8      13,532  44 

Capital  stock  paid  up  in  cash $      40,040  00 

Surplus  beyond  liabilities  and  capital  stock $      21,346  98 

INCOME. 

Gross  premiums  received  in  cash $    19,704  12 

Gross  cash  received  on  bills  or  notes  taken  for  premiums 25  00 

Gross  cash  received  for  premiums $    19,729  12 

Deduct  reinsurance,  rebate,  abatement  and  return-premiums 411  61 

(Bills  and  notes  received  during  the  year  for  premiums  and  remaining  un- 
paid, $55.) 

Net  cash  received  for  premiums i     19,317  51 

Eeceived  for  interest  on  bonds,  &c 3,335  18 

Eeceived  for  plans,  specifications  and  general  engineering  work 704  93 

Total  income $     23,357  62 

EXPENDITURE. 

Amount  paid  during  the  year  for  losses Nil. 

Amount  of  dividends  paid  during  the  year  at  5  per  cent $       2,002  00 

Commission  or  brokerage 1,625  35 

Salaries,  fees  and  all  other  charges  of  officials 8,234  96 

Taxes 223  59 

Miscellaneous  payments : — 

General  expenses,  including  rent,  stationery,  printing,  postage, 
&c.,  $1,742.37;  travelling  expenses,  81,728.75;  advertising 
account,  $1,561.66;  furniture,  $181.24;  local  inspections, 
$163.30;  agency  expenses,  $257;  expenses  of  special  service 

department,  $282. 61 5,916  93 

Vote  of  shareholders  to  President  and  Directors? 1,600  00 

Total  expenditure $     19,602  83 

CASH   ACCOUNT. 

1889.  Dr. 

Dec.  31. — To  balance  on  hand  and  in  banks  at  this  date S  2,239  70 

1890. 

Dec.  31.— To  income  as  above 23,357  62 

Eeceived  from  realization  of  investments 363  00 

$     25,960  32 

1890.  Cr. 

Dec.  31.— By  Expenditure  during  the  year  as  above $      19,602  83 

Investments  during  the  year 3,062  75 

Balance  in  hand  and  in  banks  this  date 3,294  74 

$     25,960  32 
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BOILBE  INSPECTION  AND  INSUBANCE  CO.— Concluded. 

BISKS   AND  PREMIUMS. 

No.        Amount.      '  ^^J^ 

Gross  policies  in  force  at  date  of  last  statement 589    $     1,890,050    8    21,109  11 

Taken  during  the  year— new 86  263,650  3,756  95 

do  do         renewed 453  1,367,099  16,159  93 

Total 1,128    $     8,510,699    $    41,024  99 

Deduct  terminated 564  1,742,556  18,159  11 

Gross  and  net  in  force  Slst  December,  1890 564    $     1,768,144    $    22,865  88 

Total  number  of  policies  in  force  at  date 664 

Total  net  amount  iQ  force $1,768,144  00 

Total  premiums  thereon 22,865  88 

Subscribed  and  sworn  to,  13th  Febimary,  1891,  by 

A.  CAMPBELL, 

President. 

A.  ERASER 

Secretary. 
(Received,  14th  February,  1891.) 
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STATEMENTS 

HADE  BT 

INSURANCE  COMPANIES 

WHICH  DO  LIFE  INSURANCE  BUSINESS  UPON  THE  ASSESSMENT  PLAN. 


List  of  Companies  registered,  at  3l8t  December,  1890,  in  the  office  of  the  Super- 
intendent of  Insurance  under  the  Insurance  Act : — 
The  Canadian  Mutual  Life  Association. 
The  Commercial  Tmvellers'  Mutual  Benefit  Society. 
The  Mutual  Eelief  Society  of  Nova  Scotia. 
The  Provincial  Pi*ovident  Institution. 


List  of  Companies  licensed  under  the  Insurance  Act: — 
The  Covenant  Mutual  Benefit  Association  of  Illinois. 
The  Mutual  Beserve  Fund  Life  Association,  New  York. 
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THE  CANADIAN  MUTUAL  LIFE  ASSOCIATION. 


Statement  for  the  Year  ending  31st  December,  1890. 
President — ^Wm.  Eennie,  |  Secretary  and  Agent — ^W.  P.  Page, 

Principal  Office — ^Toronto. 
(Organized  or  incorporated,  20th  Aug.,  1880.     Commenced  business,  17th  Nov.,  1880.) 


ASSETS. 


Amount  secured  by  way  of  loans  on  real  estate  by  bond  or  mortgage, 

first  liens S     49,660  00 

Cash  in  banks,  viz. : — 

Reserve  Fnnd,  Central  Bank $  137  03 

R.  &D.  Fund,  Freehold  Loan  and  Savings  Co 10,675  08 

Mortuary  Fund,  Dominion  Bank 8,856  57 

Expense  Fund,  Central  Bank 58  73 

Total  cash  in  banks 19.727  41 

Cash  at  head  office 48  20 

Agents*  ledger  balances 211  69 

Total $     69,647  30 

OTHER  ASSETS. 

Interest  due $         815  25 

do      accrued 733  22 


Total  carried  out 1,548  47 

Mortuary  assessment  due  from  members  for  claims  not  yet  assessed $    21,500  00 

Net  amount  due  from  members 21,500  00 

Office  furniture 548  10 

Sundry 65  00 

Total  assets i  93,308  87 


LIABILITIES. 

Claims  for  death  losses  :— 

1.  Adjusted,  but  not  due $      3,550  00 

2.  Unadjusted,  but  not  resisted 15,000  00 

3.  Resisted,  in  suit 1,700  00 

Total  amount  of  unsettled  claims $     20,250  00 

Total  disability  claims  unpaid 4;600  00 

Due  on  account  of  general  expenses 1,289  43 

Total  liability $     26,139  43 


Surplus  on  policy-holders*  account $     67,169  44 


Total  amount  to  credit  of  reserve  and  disbursement  funds  at  date $     60,472  11 
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CANADIAN  MUTUAL  hlFE—Continued. 

INCOME. 

Net  amount  received  from  memberBhip  fees $  9,990  00 

Annualdues 11,340  75 

Changing  certificates 23  00 

Ee.instatement  fees 2,412  22 

♦Medical  examiners'  fees  (estimated). 2,232  00 

Assessments 89,755  53 

Total  paid  by  members $    115,753  50 

Interest 2,428  89 

Total  income 9   118,182  39 

BXPENDITURE. 

Cash  paid  for  death  losses   8     69,766  19 

(Of  this  amount  $22,490.97  accrued  previous  to  1890.) 

Total  disability  claims 6,203  74 

*Medical  examiners'  fees,  whether  paid  direct  by  members  or  otherwise,         2,232  00 

Commission  and  fees  retained  by  or  paid  to  agents 10,658  39 

Commissions,  salaries  and  other  expenses  of  officials 8,092  50 

Taxes  and  rent 381  10 

Miscellaneous  payments : — 

Postage,  $1,052.24;  printing,  $751.30  ;  advertising,  $626.10;  direct- 
ors' and  auditors'  fees,  $242.35;  office  furniture,  $246.50; 
investigating  claims,  $97.15;  office  expenses,  $586.74  ;  travel- 
ling expenses,  $378.80 ;  interest  and  discount,  $85.95 ;  Insur- 
ance Department,  $72.11;  law  costs,  $238.16;  commission 
re  loans,  $35 ;  sundiy  accounts,  $16.11 ;  legislation,  $75.80 ; 
balance  of  organization  expenses  paid,  $1,500.00 6,004  31 

Total  expenditure $    103,338  23 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 1,064 

Amount  of  sajd  policies $1,422,250  00 

Policies  renewed  during  the  year 156 

Amount  of  said  policies 291,475  00 

Number  of  policies  become  claims  during  the  year 43 

fAmount  of  said  claims 76,903  74 

Number  of  policies  in  force  in  Canada  at  date 5,146 

Amount  in  force  at  31st  December,  1890 9,629,441  30 

Number  and  amount  of  policies  terminated  in  Canada  during  the  year: — 

No.  Amount. 

1.  Bydeath 43  $     70,700  00 

2.  By  total  disability 6,203  74 

3.  By  surrender 2  3,096  26 

4.  By  lapse  and  reduction 625  981,750  00 

Total 670    $1,061,750  00 


*  Efltimated.    Paid  direct  by  members. 

t  Including  clAims  for  total  disability  amounting  to  $6,203.74. 
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CANADIAN  MUTUAL  LIFK^Ooncluded, 

Policies  in  force  at  beginning  of  year 4,596  $8,9*77,466  30 

Policies  issued  during  the  year,  new  and  renewed 1,220  1,713,725  00 

Policies  terminated  as  above 670  1,061,750  00 

Policies  in  force  at  date  of  statement 5,145  $9,629,441  30 


Number  of  insured  lives  at  beginning  of  year  (estimated) 4,591 

Number  of  new  insurers  during  the  year  (including  renewals)  1,219 

Number  of  deaths  during  the  year  among  the  insured 43 

Number  of  insurers  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 627 

Number  of  insured  lives  at  date  of  statement 5,140 


Subscribed  and  sworn  to,  12th  January,  1891,  by 

WM.  KENNIE, 

President. 

W.  PEMBERTON  PAGE, 

Secretary. 
(Eeceived,  13th  January,  1891.) 
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THE  COMMEECIAL  TKAVELLERS'  MUTUAL  BENEFIT  SOCIETY. 


Statement  foe  the  Yeak  ending  31st  December,  1890. 

President — Joseph  Bonnick.  |    Secretary  and  Agent — ^Wm.  G.  H.  Lowe. 

Principal  Office — ^Toronto. 

(Organized,  1881;  incorporated,  2'7th  January,  1882;  commenced  business  in 

Canada,  July,  1881.) 


assets. 
Stocks  and  bonds  owned  by  the  Company: — 


Par  value.     Market  value. 

.$     5,000  00    $     5,000  00 

People's  Loan  and  Deposit  Company's  debentures 5,000  00  5,000  00 

Total  par  and  market  values $     10,000  00    $    10,000  00 


Building  and  Loan  Company's  debentures $     5,000  00    $     5,000  00 

.  ^      sit  Con 


Carried  out  atmarket  value $  10,000  00 

Cash  at  head  office 79  27 

Cash  in  Dominion  Bank 7,311  72 

Total i  17,390  99 

other  assets. 

Interest  accrued 187  50 

Office  furniture 148  50 

Due  from  members  for  claims  not  yet  assessed 2,000  00 

Total  assets $  19,726  99 

liabilities. 

Claims  for  death  losses  unadjusted  but  not  resisted $  2,000  00 

Claims  for  death  losses,  adjusted  but  not  due...  2,000  00 

Due  on  account  of  general  expenses 226  00 

Total  liabilities ^ i  4,225  00 

Surplus  on  policy-holders*  account $  15,501  99 

INCOME. 

Gross  amount  paid  by  membei*s  of  the  Society  or  its  agents,  without 
deductions  for  commissions  or  other  expenses,  as  follows : — 

Membership  fees $  341  00 

Annual  dues ,  3,080  00 

For  medical  examiners*  fees 348  00 

Assessments 14,572  50 

Total  paid  by  members $  18,341  50 

Interest 686  17 

Total  income $  19,027  67 
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THE  COMMEECIAL  TRAVELLERS'— CancZw^ed 

EXPENDITURE. 

Cash  i)aid  for  death  losses $  17,000  00 

Commissions  and  fees  retained  by  or  paid  to  agents 119  00 

Commissions,  salaries  and  other  expenses  of  officials 1,682  00 

Medical  examiners*  fees 348  00 

Taxes 9  91 

Miscellaneous    payments: — ^Printing,    S145.50 ;   stationery^    $87.35; 

postage,  $438.16;  advertising,  $22.15;  petty  expenses,  $30.37; 

law  expenses,  $221.36;  rent,  $70;  furniture,  $40 .  1,054  89 

Total  expenditure ..$     20,213  80 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 174 

Amount  of  said  policies $    174,000  00 

Number  of  policies  become  claims  during  the  year 15 

Amount  of  said  claims 15,000  00 

Number  of  policies  in  force  in  Canada  at  date 1,672 

Amount  of  said  policies 1,672,000  00 


Number  and  amount  of  policies  terminated  during  the  year : — 

No.  Amount. 

1.  By  death 15  $      15,000  00 

2.  By  lapse 80  80,000  00 

Total 95  $     95,000  00 

No.  Amount. 

Policies  in  force  at  beginning  of  year 1,593  $1,593,000  00 

Policies  issued  during  the  year 174  174,000  00 

Policies  terminated  as  above 95  95,000  00 

Policies  in  force  at  date  of  statement 1,672  1,672,000  00 


Number  of  insured  lives  at  beginning  of  year 1,593 

Number  of  new  insurers  during  the  year 174 

Num  ber  of  deaths  during  the  year  among  the  insui^ed 15 

Number  ot  insured  whose  policies  have  been  terminated  other- 
wise than  bydeath 80 

Number  of  insured  lives  at  date  of  statement 1,672 


Subscribed  and  sworn  to,  7th  February,  1891,  by 

JOSEPH  BONNICK, 

President, 
WM.  G.  H.  LOWE, 

Secretary, 
(Eeceived,  9th  February,  1891.) 
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THE  MUTUAL  EELIBF  SOCIETY  OF  NOVA  SCOTIA. 


Statement  for  the  Year  ending  SIst  December,  1890. 
President — A.  C.  Eobbins. 
Secretory— William  V.  Brown,  |  Agent — Thos.  B.  Crosby. 

Head  O^ce— Yarmouth,  N.S. 
(Organized  or  incorporated,  August,  1881.    Commenced  business,  August,  1881.) 


assets. 
Cash  in  banks,  viz. : — 

Exchange  Bank  of  Yarmouth,  deposit  receipts 8      7,000  00 

y  Bank  of  Nova  Scotia,  do  5,000  00 

do  do  current  account 7,271  16 


Total  cash  in  banks $  19,271  16 

Agents'  balances 130  00 

Total ', $  19,401  16 

other  assets. 

Furniture 120  OO 

Mortuary  assessments  due  and  unpaid  on  membership  in  force 2,450  00 


Total  assets $     21,971  16 

LIABILITIES. 

Amount  of  claims  unadjusted,  but  not  resisted 3,600  00 

Total  liabilities $       3,500  00 

INCOME. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents  with- 
out deduction  for  commission  or  other  expenses,  as  follows : — 

Membership  fees $  2,808  00 

Annual  dues 4,749  05- 

For  medical  examiners'  fees 400  00 

Assessments a  37,414  28 


Total  paid  by  members $     45,371  33 

Amount  received  for  interest 322  14 


Total  income $     45,693  47 


EXPENDITURE. 

Cash  paid  for  death  losses S  31,250  00 

Cost  compromising  and  settling  death  claims 884  50 

Medical  examiners'  fees 403  50 

Commissions  and  fees  retained  by  or  paid  to  agents.  3,203  24 

Commissions,  salaries  and  other  expenses  of  officials 3,020  00 

Taxes,  licenses,  &c 162  64 

Miscellaneous  payments,  viz. :— Postage,  advertising,  stationery,  rents, 

&c 1,334  96 


Total  expenditure $  •   40,258  84 
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MUTUAL  EELIEF  SOCIETY— Concluded. 

MISCELLANEOUS. 

Number  of  new  certificates  repoi^ted  during  the  year  as  taken  in 

Canada 380 

Amount  of  said  certificates S  535,000- 00 

Number  of  certificates  become  claims  in  Canada  during  the 

year : 21 

Amount  of  said  claims 33,500  00 

Number  of  certificates  in  force  in  Canada  at  date 2,055 

Amount  in  force  at  3l8t  December  1890 3,555,000  00 


Number  and  amount  of  certificates  terminated  in  Canada  during  the  year : — 

No.  Amount. 

1.  By  death 21    $   36,000  00 

2.  Certificates  reduced  in  amount 10,500  00 

3.  By  lapse 251       375,000  00 

Total 272    $  421,500  00 

No.  Amount. 

Certificates  in  force  at  beginning  of  year 1,947  $3,427,000  00 

Certificates  issued  during  the  year 380        535,000  00 

Certificates  increased  inamount 13,000  00 

Certificates  terminated  as  above 272       421,500  00 

Certificates  in  force  at  date  of  statement 2,055    3,555,000  00 


Number  of  insured  lives  at  beginning  of  year 1,947 

Number  of  new  insurers  during  the  year 380 

Number  of  deaths  during  the  year  among  insured 21 

Number  of  insured  whose  certificates  have  been  terminated  during 

the  year  otherwise  than  by  death 251 

Number  of  insured  lives  at  date  of  statement 2,055 


Subscribed  and  sworn  to,  18th  Febniary,  1891,  by 

A.  C.  BOBBINS, 

President, 

WILLIAM  V.  BROWN, 
Secretary, 
(Received,  22nd  February,  1891.) 


11—24 

Digitized  by  LjOOQ IC 


310 


THE  PEOVINCIAL  PEOVIDBNT  INSTITUTION. 


Statement  for  the  Year  ending  31st  December,  1890. 

President— Geo,  K.  Morton.  |  Secretary — E.  S.  Miller. 

Principal  Office — St.  Thoraas,  Ont. 

(Organized  or  incorporated,  1st  February,  1884.    CommeDced  business  in  Canada, 

19th  April,  1884.) 


assets  as  per  ledger  accounts. 

Amount  secured  by  way  of  loans  on  real  estate,  by  bond  or  mortgage, 

first  liens $     21,200  00 

Amount  of  loans  secured  by  bonds,  stock,  or  other  marketable  col- 
laterals   1,250  00 

Amount  of  loans  as  above  on  which  interest  has  not  been  paid 

within  one  year  previous  to  statement $7,500  00 

Cash  at  head  office 65  53 

Cash  in  banks,  viz. : — 

Molsons'Bank S         10122 

Elgin  Loan  and  Savings  Co l.S,464  80 

St.  Thomas  Loan  Co 10,308  17 

Total  cash  in  banks 23,874  19 

Bills  receivable 469  32 

Agents' ledger  balances 1,024  18 

Total. S     47,883  22 

OTHER  ASSETS. 

Interest  due $         966  80 

do      accrued...   578  28 

Total  carried  out 1,545  08 

Mortuary  assessments  due  and  unpaid  on  membership  in  foroe $         302  69 

Reserve  fund  contributions  due  and  unpaid 292  15 

Semi-annual  payments  or  dues  due  ana  unpaid  on  membership  in  force 288  50 

Net  amount  due  from  members  (mostly  paid  in  January) 883  34 

Total  assets $     50,311  64 

LIABILITIES. 

Net  amount  of  unjpaid  claims Nil. 

Due  to  agents  on  open  accounts .- $       1,059  71 

Mortuary  assessments  paid  in  advance .* 148  38 

Total  liabilities $       1,208  09 
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PKOVINCIAL  VROYIDEWH— Continued 
Surplus  on  policy-holder'  account $     49,103  55 


Amount  belonging  to  mortuary  fund..... $       3,544  32 

Amount  belonging  to  reserve  fund 27,840  83 

Amount  belonging  to  emergency  fund 7,494  13 

Total.... $     38,879  28 

Surplus  over  all  liabilities  and  said  funds $      10,224  27 

INCOME  DURING  THE  YEAR. 

Gross  amounts  paid  by  members  to  the  Association  or  its  agents  without  deduction 
for  commission  or  other  expenses,  as  follows  : — 

Membership  fees 8       7,869  69 

Semi-annual  dues,  reinstatement  fees,  &c 12,595  60 

Medical  examiners' fees  (estimate) - 

Assessments 

Contributions  to  reserve  fund 

Contributions  to  emergency  fund 


Total  paid  by  members 

Interest 

New  by-laws 

For  changing  certificates 


1,416  00 

29,831  97 

1,854  20 

1,585  56 

i      55,153  02 

1,151  88 

40 

38  50 

S  56,643  80 

Total  income S 

EXPENDITURE   DURING   THE   YEAR. 

Cash  paid  for  death  losses  ($7,418.77  of  which  accrued  in  previous 

years) $     23,418  77 

Medical  examiners'  fees  (estimated) 1,416  00 

Commissions  and  fees  retained  by  or  paid  to  agents 7,769  28 

Cash  paid  for  salaries  and  other  expenses  of  o^cials 7,941  94 

Taxes 33  69 

Sundry  expenditure,  viz.  : — Fuel  anJ  light,  $i2.64  ;  postage,  $483.77  ; 
rent,  $473.80 ;  medical  director's  fees,  $496.24 ;  stationery,  expres- 
sage,  etc.,  $770.19 ;  printing  and  advertising,  $665.74 ;  officers'  bonds, 
$80 ;  legal  expenses,  investigating  claims,  etc.,  $83.22 ;  directors' 
fees,  $250;  travelling  expenses,  $63.31 3,408  91 

Totarexpenditure $     43,988  59 


MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in  Canada.  1,155 

Amount  of  said  policies $1,958,000  00 

Number  of  policies  become  claims  during  the  year 8 

Amount  of  said  claims 16,000  00 

Number  of  policies  in  force  at  date 3580 

Net  amount  in  force,  31st  December,  1890 6,552,000  00 
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PEOVINCIAL  PKOVIDENT— Concitwiec?. 

Number  and  amount  of  policies  terminated  during  the  year: — 

No.  Amount. 

1.  By  death 8  $      16,000  00 

2.  By  lapse 281  625,000  00 

Total 289    S   541,000  00 

No.  Amount. 

Policies  in  force  at  beginning  of  year 2,714  $6,135,000  00 

Policies  issued  duiing  the  year... 1,166  1,958,000  00 

Policies  terminated  as  above 289  541,000  00 

Policies  in  force  at  date  of  statement 3,680  6,652,000  00 

Number  of  insured  lives  at  beginning  of  year 2,618 

Number  of  new  insurers  during  the  year 1,132 

Number  of  deaths  during  the  year  among  the  insured 8 

Number  of  insured  whose  policies   have    been   terminated 

during  the  year  otherwise  than  by  death 278 

Number  of  insured  lives  at  date  of  statement 3,464 


Subscribed  and  sworn  to,  20th  February,  1891,  by 


(Eeceived,  23rd  February,  1891.) 


GEO.  K.  MOETON, 
Fresident 

E.  S.  MILLER, 

Secretary. 
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THE  COVENANT  MUTUAL  BENEFIT  ASSOCIATION  OP  ILLINOIS. 


Statement  for  the  Three  Months  ending  31st  December,  1890. 

President — ^A.  W.  Beroqren.  I  Secretary — ^W.  H.  Smollinger. 

Principal  Office — Galesburg,  111.  |  JECead  Office  in  Canada — ^Toronto. 

Agent  in  Canada — A.  H.  Hoover. 

(Organized  or  incorporated,  9th  January,  187*7;    license  issued  in  Canada,  20th 

September,  1890.) 


ASSETS   IN  CANADA. 

Bonds  in  deposit  with  the  Receiver-Greneral,  viz, : — 

Par  value.        Market  value. 
Canada,  3  per  cent,  stock $    53,533  33       8    51,735  00 


Carried  out  at  market  value $     51,735  00 

Total  assets  in  Canada $     51,735  00 


LIABILITIES   IN   CANADA. 

Total  liabilities  in  Canada Nil. 

INCOME   IN   CANADA. 

Gross  amount  paid  by  members  in  Canada  to  the  Association  or  its 
agents,  witnout  deduction  for  commission  or  other  expenses,  as 
follows : — 

Membership  fees $       1,864  00 

Assessments 32,833  96 

Total  income  in  Canada $     34,697  96 


EXPENDITURE   IN    CANADA. 

Cash  paid  for  death  losses ..»  22,500  00 

Medical  examiners'  fees 392  50 

Commissions  and  fees  retained  by  or  paid  to  agents 1,471  50 

All  other  expenditure 1,500  00 

Total  expenditure  in  Canada S     25,864  00 

MISCELLANEOUS. 

Number  of  new  certificates  reported  during  the  year  as  taken  in 

Canada 157 

Amount  of  said  certiticates. S  303,750  00 

Number  of  certificates  become  claims  in  Canada  during  the  year.  8 

Amount  of  said  claims 20,000  00 

Number  of  certificates  in  force  in  Canada  at  date 1,013 

Amount  of  said  certificates 2,261,875  00 
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COVENANT  MUTUAL  BENEFIT  ASSOCIATION— Continued, 

Number  and  amoant  of  certificates  terminated   during  the  year  in 
Canada  : — 

No.  Amount. 

1.  By  death 8    $     20,000  00 

2.  By  removal IT           41,250  00 

3.  By  reduction  in  amount 21,250  00 

4.  Bypurrcnder 1              1,250  00 

5.  By  lapse 148         303,125  OO 

Total 174    S  386,875  00 

No.  Amount. 

Certificates  in  force  in  Canada  at  beginning  of  year 1,030     $2,345,000  00 

Certificates  issued  during  the  year 157         303,750  00 

Certificates  terminated  as  above 174         386,875  00 

Certificates  in  force  in  Canada  at  date  of  statement 1,013      2,261,875  00 

Number  of  insured  lives  at  beginning  of  year  in  Canada 1,030 

Number  of  new  insurers  during  the  year 157 

Number  of  death e  during  the  year  among  the  insured 8 

Number  of  insured  whose   policies   have   been   terminated 

during  the  year  otherwise  than  by  death 166 

Number  of  insured  lives  at  date  of  statement 1,013 


Subscribed  and  sworn  to,  21st  February,  1891,  by 


(Received,  24th  February,  1891.) 


A.  H.  HOOVER, 

Chief  Agent, 
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COVENANT  MUTUAL  BENEFIT  ASSOCIATION— aon^wwerf. 

General  Business  Statement  for  the  Year  endino  31st  December,  1890. 

(As  returned  to  the  Superintendent  of  Insurance^  State  of  Illinois.) 

INCOME  DURING  THE  YEAR. 

Total  paid  by  members  for  assessments  and  membership  fees $1,174,494  99 

Interest  .....'. 9,109  50 

Increase  in  agents'  ledger  balances 287  01 

Total  income ...$1,183,891  50 

DISBURSEMEI^TS   DURING   THE   YEAR. 

Losses  and  claims $  888,510  67 

Advance  payments  returned  to  rejected  applicants 5,978  00 

Advance  deposits 42,332  66 

Suri'endered  certificates 671  67 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  fees  and  dues , 43,667  98 

Salaries  of  managers  and  agents  not  paid  by  commissions 12, 147  05 

Salaries  of  officers  and  office  employees 36,639  53 

Medical  examiners'  fees 11,124  50 

Eent 900  00 

Taxes 1,545  93 

Advertising  and  printing 6,170  68 

All  other  expenditures 29,864  72 

Total  disbursements $1,079,553  39 

INVESTED  ASSETS. 

Cost  value  of  bonds  and  stocks  owned $  469,267  68 

Agents'  ledger  balances ^ 4,704  24 

Cash  in  bank 71,476  32 

Total  net  or  invested  assets $  545,448  24 

Deduct  depreciation  of  assets  so  as  to  bring  same  to  market  value,  and 

agents'  balances  unsecured 13,541  62 

Total  net  or  invested  assets,  less  depreciation $  531,903  62 

NON-INVESTED  ASSETS. 

Interest  due  and  accrued 4,755  00 

Books,  postage  stamps,  furniture  and  fixtures,  &c 10,104  75 

Market  value  of  bonds  and  stocks  over  cost 2,632  50 

Total  assets $  549,395  87 

LIABILITIES. 

Advance  assessments $  14,978  53 

Total  liabilities $  14,978  53 


Digitized  by 


Google 


376 


COVENANT  MUTUAL  BENEFIT  ASSOCIATION— Conc^MiecZ. 

CONTINGENT  MOBTUABY  ASSETS. 

Mortuary  assoBsments,  called  and  not  yet  due,  for  losses  paid  prior  to 

3l8t,  December  1890 $  84,375  00 

Mortuary  assessments  not  yet  called 214,250  00 

Total  due  from  members $  298,625  00 

CONTINGENT  MOBTUABY  LIABILITIES. 

Losses  adjusted,  not  yet  due  (17  claims) $  49,375  00 

Losses  in  process  of  adjustment  (25  claims) 68,125  00 

Losses  reported  (29  claims) 81,750  00 

Losses  resisted  (5  claims) 15,000  00 

Total  contingent  mortuary  liabilities 8  214,250  00 

EXHIBIT   OF   CEBTIFIOATES   OB  POLICIES. 

No.  Amount. 

Policies  or  certificates  in  force  on  31st  December,  1889 33,701  $88,712,500 

Policies  or  certificates  wntten  during  the  year 3,775  8,181,000 

Policies  or  certificates  which  have  ceased  to  be  in  force  during 

1890 4,757  12,175,625 

Total  policies  or  certificates  in  force  on  31st  December,  1890 ....  32,719  84,717,875 


Subscribed  and  sworn  to,  17th  February,  1891,  by 


A.  W.  BEEGGREN, 

President 

W.  H.  SMOLLINGER, 

Secretary. 
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THE  MUTUAL  KBSBRVE  FUND  LIFE  ASSOCIATION  OF  NEW  YORK. 


Statement  fob  the  Year  ending  31  st  December,  1890. 

President — ^Edward  B.  Harper.  |  Secretary — Frederic  T.  Braman. 

Frincipal  Office — Potter  Building,  New  York. 

(Organized  or  incorporated,  Chap.  267,  Laws  of  New  York,  1876.     Re-incorporated 
under  Chap.  175,  Lawn  of  New  York,  passed  2n(i  April,  1883.) 

Agent  in  Canada — John  S.  Hall,  Jr.,  M.P.P.  |        Head  Office  in  Canada — Montreal. 
(Commenced  business  in  Canada,  April,  1884.)  * 


ASSETS   IN   CANADA. 

Bonds  in  deposit  with  the  Eeceiver-General,  viz.: — 

Par  value.    Market  value. 

ProWnce  of  Quebec  bonds $    50,000  00    $    57,500  00 

Canada  3  per  cent,  sterling  bonds 53,533  33  53,460  00 

Total  par  and  market  value $  103,533  33    8  110,960  00 

Carried  ont  at  market  value i    110,960  00 

Mortuary  assessments  due  and  unpaid  on  membership  in  force  in  Canada  . .  .$         956  03 

do  not  yet  due 59,20124 

Annual  payments  or  premiums  in  process  of  collection 2,999  00 

Total  due  from  members  in  Canada $    63,156  27 

Deduct  estimated  cost  of  collection 4,420  94 

Net  amount  due  from  members  in  Canada 58,735  33 

Total  assets  in  Canada $    169,695  33 

LIABILITIES   IN   CANADA. 

^Amount  computed  to  cover  the  net  present  value  of  all  Canadian 

policies  in  force S     33,832  99 

Claims  for  death  losses— adjusted  but  not  due $      1,800  00 

do  do  unadjusted  but  not  resisted 24,600  00 

26,400  00 

Totalliabilities  in  Canada S     60,232  99 

INCOME   IN   CANADA. 

Gross  amount  paid  by  members  in  Canada  to  the  Association  or  its 
agents,  without  deduction  for  commission  or  other  expenses,  as 
follows : — 

Membership  fees .$     18,889  75 

Annual  dues 28,167  50 

Medical  examiners' fees 3,900  00 

Assessments 130,255  17 

Total  paid  by  members  in  Canada $    181,212  42 

Interest 4,062  38 

Total  income  in  Canada 9    185,274  80 

*  Actuaries*  Table  of  Mortality,  interest  4  p.c,  utx>n  renewable  term  insurance  for  60  days. 
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MUTUAL  KESERVE  FVUfD— Continued. 

DISBXTR8EMENT8   IN   CANADA. 

Amount  paid  during  the  year  on  death  claims  in  Canada 9  105,596  56 

Medical  examiners' fees,  r 3,900  00 

Commissions  and  fees  retained  by  or  paid  to  agents 19,124  00 

Cash  paid  for  commissions,  salaries  and  all  other  expenses  of  officials 

in  Canada 12,868  30 

Cash  paid  for  licenses  or  taxes 1,227  73 

Commission  to  banks  and  collectors,  printing,  postage,  investigating 

and  settling  dfeath  claims 11,747  15 

Total  disbursements  in  Canada 8    154,463  74 

MISCELLANEOUS. 

Number  of  new  certificates  reported  during  the  year  as  taken 

in  Canada 1,308 

Amount  of  said  certificates $3,454,500  00 

Number  of  certificates  become  claims  in  Canada  during  the  year        53 

Amount  of  said  certificates 122,600  00 

Number  of  certificates  in  force  in  Canada  at  3l8t  Dec,  1890 5,143 

Amount  of  said  certificates 12,989,300  00 


Number  and  amount  of  certificates  terminated  during  the  year  in  Canada: — 

No.  Amount. 

1.  By  death 53    $    122,600  00 

2.  By  expiry 617       1,609,250  00 

3.  By  surrender— not  taken 8  28,000  00 

Total 678     $1,759,850  OO 


No.  Amount. 

Certificates  in  force  at  beginning  of  year  in  Canada 4,513  $11,294,650  00 

Certificates  issued  during  the  year 1,308  3,454,500  00 

Certificates  terminated  as  above 678  1,759,850  00 

Certificates  in  force  at  date  of  statement 5,143  12,989,300  00 


Number  of  insured  lives  at  beginning  of  year  in  Canada 4,513 

Number  of  new  insurers  during  the  year 1,308 

Number  of  deaths  during  the  year  among  insured 53 

Number  of  insured  whose  certificates  have  been  terminated 

during  the  year  otherwise  than  by  death 625 

Number  of  insured  lives  at  date  of  statement 5,143 

Subscribed  and  sworn  to,  4th  March,  1891,  by 

JOHN  S.  HALL,  Ja., 

Chief  Agent, 
(Eeceived,  5th  March,  1891.) 
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MUTUAL  KESBBVE  FUND— (7o»ftnM«(i. 

General  Business  Statement  for  the  Year  ending  318T  December,  1890. 

(jOopy  of  sworn  Report  to  the  New  York  Insurance  Department.) 

INCOME. 

Gross  membership  fees $171,268  37 

Annual  dues,  gross 447,343  59 

Assessments,  mortuary 2,634,619  24 

Medical  examiners'  fees  paid  by  applicant 33,204  00 

Total  paid  by  members $3,286,425  20 

Interest 95,735  66 

Fees  for  alterations  in  policies 6J2  35 

Special  deposits 6,065  76 

Total  income $3,388,848  86 


DISBURSEMENTS. 

Death  losses  paid .$2,146,498  05 

Commissions  to  agents 300,947  86 

Salaries  of  managers  and  agents  not  paid  by  commissions 42,775  63 

Medical  examinations  paid  by  home  office  and  by  members 43,207  30 

Salaries  of  officers 45,240  00 

Kent-* 34,957  46 

Taxes  11,986  03 

Postage 8,102  46 

Actuarial  expenses 6,605  80 

General  office  expenses 19,912  52 

Agency  expenses 14,027  76 

Travelling  expenses 10,798  51 

Furniture  and  fixtures 3,909  97 

Advertising  and  printing 61,938  67 

Salaries,  &c.,  of  office  employees 49,277  97 

Law  expenses 4,891  00 

Commissions  paid  to  banks  and  collectors,  and  cost  of  levying  and  col- 
lecting $2,634,619.24  mortuary  calls 109,866  17 

Cost  of  investigating  and  adjusting  $2,146,498.05 56,315  76 

Total  disbursements $2,971,268  92 


INVESTED   ASSETS. 

Loans  on  bond  and  mortgage  (first  liens)  on  real  estate $2,211,500  00 

Stocks  and  bonds,  par  value 200,825  57 

Cash  in  banks  on  reserve  or  emergency  fund  account 359,960  23 

Cash  in  office ♦. 1,041  60 

Other  cash  deposits 46,516  56 

Agents'  balances 97,449  66 

Furniture  and  fixtures 12,885  28 

Total  invested  assets '. $2,930,178  90 

NON   INVESTED   ASSETS. 

Interest  due  and  accrued,  &c 19,118  37 

Market  value  of  bonds  and  stocks  over  par 8,634  43 


Total  assetP $2,957,931  70 
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MUTUAL  RBSEBVB  FVH^D— Concluded. 

LIABILITIES. 

Advance  assessments $      16,341  51 

Bonds  or  dividend  obligations  outstanding 286,307  96 

Total  actual  liabilities 9   302,649  47 

OONTINGENT  MOBTUARY  ASSETS  (OB  BESOUBCES.) 

Mortuary  assessments,  called  and  not  yet  due $  897,900  00 

Mortuaiy  assessments  due  and  unpaid  on  31st  December,  1890,  received 

in  January,  1891 14,500  00 

Annual  dues  in  process  of  collection > 45,500  00 

Total  due  from  members $   957,900  00 

Deduct  estimated  cost  of  collection 65,653  00 

Total  amount  due  from  members $   892,247  00 

CONTINQSNT  MOBTUABY  LIABILITIES. 

Losses  approved  but  not  yet  due i  115,700  00 

Losses  reported  and  in  process  of  adjustment ..  275,900  00 

Losses  and  claims  resisted  by  the  Association 42,500  00 

*Net  present  value  of  all  policies  in  force  on  3l8t  December,  1890 513,142  00 

Total  mortuary  liabilities $    947,242  00 

EXHIBIT  OF  CEBTIFIGATES. 

Total  Business  of  1890. 

No.  Amount. 

€ertiticates  written  during  1890 11,792  $37,677,685  00 

Certificates  restored  during  1890 3  20,000  00 

Number  and  amount  which  have  ceased  to  be  in  force  during 

1890 6,495     22,052,450  00 

Total  in  force  31st  December,  1890 58,515   197,003,435  00 

EDWAED  B.  HAEPER, 

President 

FREDERIC  T.  BRAMAN, 

Secretary. 
New  York,  12th  February,  1891. 

*  Actuaries'  Table  of  Mortality,  with  4  per  cent,  interest ;  computed  as  renewable  term  insurance  for  60 
-days. 
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LIST  OF   SHAREHOLDERS. 
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THE  ACCIDENT  INSURANCE  COMPANY  OF  NORTH  AMERICA. 

LIST  OF  SHAREHOLDERSHShares,  |!100each.) 


Name. 


Anderson,  Robert 

Alexander,  William  

Blaikie,  John  L 

Blaikie,  John  L.,  in  trust 

Bums,  Adam 

Cochran,  John  C.  T 

CUrkson,  Ed.  R  C 

Dunn,  T.  H 

Dow,  Robert  

Dalgleish,  John  M 

Evans,  David  Jas 

Evans,  Emma  Eliza 

Ferrier,  Executors  Estate  of 

Gait,  Sir  Alex.  T 

Gameau,  Pierre 

Gzowski,  Col.  C.  S 

Greata,  Mrs.  E.  M 

Girdwood,  G.  P.,  M.D.,  in  trust 

Hatton,  J.  Cassie 

Hoskin,  John,  Q.C 

Henry,  Thos.  B "... 

Hamilton,  Rev.  Rob 

Ireland,  J.  OXeil !...*..... 

Lewis,  F.  J 

Lewin,  Hon.  J.  D ............../. 

Lailey,  Thos ]   .    ... 

Mackay,  Edward,  Executors 

Metcalfe,  Mrs.  Catherine 

Murray,  Rev.  Wm 

Macpherson,  Sir  D.  L 

Macpherson,  Wm.  Molson .    ...... 

Mickle,  Miss  Louisa  A 

Mickle,  Dr.  Herbert 

Mackay,  Donald,  Agnes  Topp  and  James  Mac- 
kenzie Alexander,  Trustees 

Mickle,  Henry  Walter 

Mickle,  Miss  Jessie 

Mackenzie,  Mrs.  G.,  Widow 

MacDougall,  H.  S '.'.'.'.'.'..'.'.' 

McNabb,  May,  Estate  of  John  McNab,  Executor. 

Nelles,  Robert  Campbell  &  Robert  Craig,  M.D., 
Executors • 

Nicholson,  Robt.,  Estate  of 

Osborne,  James  Kerr 

Baton,  John 

Rawlings,  Edward ....]......... 

Reekie,  Mrs.  Isabella 

EoBs,  Jas.  G.,  Estate  of . . . . ' 

Richardson,  Jas.  H.,  M.D 

ReidJohnY ". ;". 

Ramsay,  Wm 

Shaughnessy,  Thos.  G ...    ...\ ...... .[[.[. 

Simpson,  Dr.  Thos 

Smith,  Sir  Donald  A 

Stairs,  Hon.  w.  J .■'.'  .;'/.;;'.*.;;;'.; 

Stewart,  Mrs.  Kate 

Smith,  Professor  Gk)ldwin 

Smith,  LarattW.,  D.C.L 

Stayner,  T.  Sutherland 

Stevenson,  Mrs.  Margaret,  Widow 

Stark,  John... 

Stewart,  Mrs,  Eliza 

Scott,  Henry  C 


Residence. 


Montreal 

Toronto 

do      

do        

Halifax,  N.S 

Brockville 

Toronto 

?uebec    
oronto    

Vancouver,  B. C 

Montreal 

do        

do        

do        

Quebec 

Toronto 

Montreal 

do        

do       

Toronto 

Beamsville 

Motherwell,  Ont 

Toronto 

Peterboro',  Ont 

St.  John,  N.B 

Toronto 

Montreal    . .   

do        

Edinburgh,  Scotland 

Toronto 

Quebec 

Toronto 

BuflFalo,  N.Y 

Toronto , 

do       

do       

Sorel 

Montreal 

Southampton,  Ont . . . 


Montreal 

Montreal 

Brantford 

New  York  

Montreal 

Cdte  St.  Antoine  . 

Quebec    

Toronto 

do        

do       


Montreal 

do        

HaUfax,  N.S 

Southampton,  Ont. 
Toronto 


do 
do 
do 
do 


St.  Fort  Dundee,  Scotland. 
Montreal 


Number 

of 
Shares. 


45 
30 
20 
20 

2 
17 
20 

6 
10 

6 

5 

5 

81 

145 

5 
60 
10 
10 
10 
25 
20 
10 
10 

5 
10 
20 
50 

5 

7 

75 
25 
11 

8 

26 

4 

2 

10 

10 

5 

50 

53 

30 

JO 

773 

90 

60 

10 

25 

30 

10 

10 

10 

2 

5 

30 

20 

150 

6 

10 

20 

2 


Amount    , 
Paid  up  in 
Cash. 


4,500 

3,000 

2,000 

2,000 

40 

1,700 

2,000 

500 

1,000 

500 

10«) 

100 

8,100 

5,800 

200 

6,000 

400 

400 

400 

2,500 

400 

1,000 

1,000 

500 

1,000 

2,000 

5,000 

380 

700 

7,500 

2,500 

1,100 

800 

2,500 

400 

200 

1,000 

1,000 

500 

2,000 
3,900 
3,000 
1,000 
41,540 
3,600 
2,000 

400 
2,500 
3,000 
1,000 

200 

300 
80 

500 

3,000 

2,000 

11,400 

100 
1,000 
2,000 

200 
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ACGIDTliST— Concluded. 

LIST  OF  SKAREUOUymtS— Concluded, 


Name. 


Residence. 


Scott,  Erskine  G Quebec 

Smith,  Hon.  J.  Gregory St.  Albami,  Vt. 

Stark,  John,  in  trust Toronto 

Stuart,  Mrs.  Jane  Jacques,  Executrix Hamilton 

Thomson,  D.  C Quebec 

Thomas,  Wm Toronto 

Thomson,  Thos.  M do      

Thorbum,  Jas.,  M.D    do      

Torrance,  Mrs.  M.  W Montreal 

Torrance,  John do       

Vernon,  Ed.  E.  Harcourt Toronto    , 

Withall,  W.  J Montreal .   . . 

Woodward,  Mrs.  H.  R. Toronto 

Wainwright,  Wra Montreal 


Total. 


Number         Amount 

of  Paid  up  in 

Shares.  Cash. 


3 

300 

10 

1,000 

25 

2,500 

25 

2,500 

5 

200 

5 

500 

25 

2,500 

10 

1,000 

ia5 

6,600 

10 

400 

20 

2,000 

20 

2,000 

25 

2,500 

25 

2,500 

2,610    I    $ldl,i^ 


Digitized  by 


Google 


385 


THE  BOILER  IKSPEOTIOK  AKD  INSURANCE  COMPANY  OP 

CANADA. 

LIST  OF  SHAREHOLDERS. 


Name. 


Residence. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


Aylaworth,  W.  R 

Bate,  C.  T 

Bell,  John 

Benny,  Robert 

Blaikie,  John  L 

Campbell,  Sir  Alexander 

Carter,  R.  C 

Crawford,  Robert 

Carruthers,  J 

Davies,  Thos 

Gildersleeve,  Lucretia 

McMurrich,  George 

McMurrich,  J.  P 

McMurrich,  W.  B 

McMurrich,  W.  B.,  and  Geo.,  Trustees 

McMurrich,  W.  B.,  and  Rathbun,  Trustees. 

McNeill,  A 

McMurrich,  J.  Bryce 

Rathbun,  Mrs.  Bunella 

Rathbun,  F.  S 

Rathbun,  E.  W 

Rathbun,  E.  W.,  in  trust 

Rathbun,  E.  W.,  in  trust 

Wilkes,  G.  H 

Wilkison,  W.  H 


Deseronto 

Ottawa 

iBelleviUe........ 

iMontreal 

Toronto — 

do      

Kingston 

do        ".'."." 

Toronto 

Kingston 

Toronto 

Philadelphia,  Pa. 

Toronto 

do        


Brantford  . 

Napanee    . 

Rathbun,  E.  Walter Deseronto  . 


Napanee 

Oswego,  N.Y. 
Deseronto .     . 

do 

do 


Total. 


1,000 
5,000 
2,000 
2,000 
2,400 

16,700 
2,600 
1,000 
1,000 

,1,000 

1,000 

4,300 

900 

900 

900 

900 

1,000 

1,200 

21,900 
1,000 

11,400 
1,600 
2,000 
1,000 
3,600 

11,900 


$100,100 


400 

2,000 

800 

800 

960 

6,680 

1,040 

400 

400 

400 

400 

1,720 

360 

360 

S60 

360 

400 

480 

8,760 

400 

4,560 

640 

800 

400 

1,400 

4,760 


$40,040 


11—25 
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BRITISH  AMERICA  ASSURANCE  COMPANY. 

LIST  OF  SHAREHOLDERS. 


Name. 


Residence. 


Alger,  Lt.-Col.  W.  X Toronto. 

Alger,  Mrs.  Fanny do 

Anderson,    Julia,    and    A.    C. 

Co(x;h,  Executors  . . , 
Atkinaon,  Mrs.  Mary  . 


do 

Paris,  Ont 

Kingston,  Ont. 
Toronto 

do       

do       

do 


Number 

of 
Shares. 


do 

Markham,  Ont 

Austin,  James,  in  trust {Dominion  Bank,  Toronto 

Baines,  W.  J.,   and  A.  R.  Bos-i 

well,  in  trust |9  Toronto  Street,  Toronto 

Banks,  W.  H.,  in  trust Care  of  B.  A.  A.  Co.,  Toionto 

Barker,  A.  B    Bank  of  Toronto,  Toronto 

Beaty  &  Co.,  RoWrt Toronto 

Bell,  Mrs.  Jessie  F , Ottawa 

Bernard,  Hewitt do     

Biniie,  Mrs.  (irace  I iHamilton 

Boswell,  Mrs.  C Calvary,  N.W.T 

Boyd,  (leorgH ,221  Sherbourne  Street,  Toronto 

Boyd,  Mrs.  John i248  Huron  Street,  Toronto 

BrtKlie,  J.  L.,  Cashier,  and  C.j 

A.  Denifton,  Acct.,  in  trust. .  Standard  Bank,  Toronto 

Brough,  C,  in  trust jBank  of  Montreal,  Toronto 

Brough,  T.  G.,  in  trust ;Doininion  Bank,  Toronto 

Brooks,  J.  M '  Oshawa,  Ont 

Browne,  Mrs.  Eliza (iravenhurst,  Ont 

Browne,  Philip .  Toronto 

Buchan,  Ewing,  Agent,  in  trust.  Bank  of  Hamilton,  Toronto 

Buutin,  Alex Montreal 

Burton,  Hon.  G.  W Toronto 

Campbell,  Duncan Simcoe,  Ont. 

Carey,J.P.    . 

Carey,  Wm,,  Estate  of Hamilton,  Ont 

Cartwright,  James  S.,  Trustee .  Tonnito 

Cartw  right,  John  R do        

Cathcart,  Robert 

Cawthra,  Joseph Rosedale,  Toronto 

Cayley,  John Dominion  Bank,  Toronto 

Chafee,  Mary  F .      Providence,  R.I    

Clark,  Samuel  B Toronto  ^ 


Clark,  Daniel,  M.D. 
Cox,  Mrs.  Annie  S 

Crawford,  R 

Downey,  John . . . 

Duckett,  Charles. . 

Duggan,  E.  H . .   . 

Duncan,  John,  Executor,in  trust 

Dunlop,  H.  C (ioderich,  Ont 

Dupuis,  Mrs.  T.  R Kingston,  Ont 

Elliott,  Christopher 

Ellis,  Mrs.  Mary 47  Defoe  Street,  Toronto 

Evans,  Marv  E iCare  of  W.  B.  Evans,  Montreal. 

Fitton,  H.  W Canadian  Bank  of  Commerce,  Toronto 

91)  St.  Joseph  Street,  Toronto. 
,  54  Yorkville  Avenue,  Toronto 

28  Scott  Street,  Toronto 

19  Charles  Street,  Toronto. . . . 

do  do       ; 

do  do       

554  Church  Street       do .  I 


Fitzgerald,  E.  G 

Fulljames,  Mrs.  M.,  Executrix. 
Gamble,  C.  &  H.  D.,  in  trust. . 

Gamble,  (4eorge 

Gamble,  Fanny  A 

(Gamble,  Mary  I 

(iamble,  Mrs.  Matilda 

Gardiner,  Samuel. . . 

Garrett,  H.  A      i  Niagara,  Ont 

Geddes,  Mrs.  Hattie 

( Jeddes,  Thom;v* 

Gibl>B,  Miss  Matilda  L. . . 
Gibson,  Rev.  John 


Care  of  John  Leys,  Toronto I 

do  do         

2()91  Lexington  Ave.,  New  York  City.j 
Norwood,  Ont i 


25 
16 

18 

76 

640 

2 

52 
4 
20 
43 
28 
14 

191 
42 

268 

eioo 

55 
10 
20 
21 
48 
285 
10 
25 

1 
40 
12 

6 

1 
35 
42 
50 
70 
30 
26 

5 
10 
50 
10 
10 
12 
10 
16 
20 
10 
20 
95 
11 
15 

4 
13 
14 
12 

1 
75 
10 
18 
20 
30 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


1,250 

800 

900 

3,8<x}   ; 

32,000     I 

1100 
2,()00 

200 
1,(K)0 
2,150 
1,400 

700 

350 
9,550 
2,100 

13,400 

30,000 

2,750 

500 

1,0<H) 

1,050 

2,400 

14,250 

500 

1,250 

50 

2,000 

r,oo 

300 
50 
1,750 
2,100 
2,500 
3,500 
1,5<.)0 
1,300 

250 

500 
2,500 

500 

.5(K) 

600 

500 

800 
1,000 

500 
1,000 
4,750 

550 

750 

200 

()50 

700 

600 

50 

3,750 

500 

900 
1.0(X) 
1,500 


1,250 

800 

900 

,3,800 

32,000 

100 
2,r)00 

200 
1,0(K> 
2,150 
1,4(K> 

7fX) 

350 
9,550 
2,100 

13,400 

30,000 

2,750 

500 

1,000 

1,050 

2,400 

14,250 

rnyo 

1,250 

50 

2,000 

my 

300 

50 

l,75t) 

2,100 

2,500 

3,500 

1,.5(X) 

1,300 

250 

500 

2,500 

,500 

500 

(UM) 

500 

800 

1,000 

.  500 

1,000 

4,750 

550 

750 

200 

65U 

700 

600 

50 

3,750 

500 

900 

1,000 

1,500 
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BRITISH  AMERICA  ASSURANCE  COMFASY— Continued. 

LIST  OF  SHAREHOLDKRS-Coniinucr/. 


Name. 


Number 

of 
Shares. 


Amount         Amount 

SubBcribed  i   Paid  up  in 

for.  Cash. 


Gilbert,  MrB.  Minnie  C 

Gilkison,  Robert  M 

Gill,  Robert    

Glascott,  Mrs.  Mary 

Growan,  James  R 

Graham,  Donald 

Graham,  Mrs.  Sarah  J 

Griffin,  Mrs.  Hannah 

Gunn,  Wm.  Alex 

Gunn,  George  C 

Hamilton,  Clark,  and  Robt.  V. 

Ropers,  jun.,  Trustees 

Hamilton,  James 

Hammond,  L.  D 

Hanson,  W.H 

Harris,  Arthur  B 

Harris,  Lucy  L 

Harris,  Mary  H.  S.  V 

Henderson,  JoHe))h,  Inspector, 

in  trust 

Heyden,  Lawrence,  Estate  of . . 

Hobson,  E.  J 

Home  Savings  and  Loan  Co., 

The,  (limited),  in  trust 

Jackes,  Joseph 

Jackson,  John,  jun 

Jennings,  B.,  Insjiector,  in  trust 

Junkin,  S.  S.,  Estate  of 

Kemp,  John  C.,  Mgr.,  and  Jno. 

Aird,  Asst.  Mgr.— In  trust . . 
Kent  Testimonial  Fund,  The. . 

Kinghom,  G.  M 

Kinghom,  G.  M.,  in  trust 

Kirkpatrick/ A.  S.  and  G.  A., 

Executors 

Knox,  Wm 

Lafontaine,  Mrs.  Delvina 

Lailey,  Thos 

Lailey,  Thos,,  in  trust 

Lamb,   Daniel,   and   A.  V.   De 

Laporte,  Trustees 

Lauder,  John  C 

La  vis,  Charles 

Lee,  Walter  S 

Lee,  Walter  S.,  Trustee 

Leslie,  Wm . . 

Lester,  Thos.  W 

Leys,  John 

Long,  T.,  and  Bros 

Long,  Thomas 

Long,  Thomas,  in  trust 

Lownsbrou^li  &  Co.,  in  trust. . 

Macaulay,  Miss  Charlotte  I 

Macdonald,    Mrs.     Mary     J., 

Trustee  and  Executrix 

Macdonell,  W.  J 

MacKerchar,  Donald 

Marks,  A.  H.  S  

Marling,  Thos.  W.  B 

Meadows,  Joseph 

"Meadows,  Mrs.  Emily  M 

Melvin,  Robert 


Belleville,  Ont 

Toronto 

Bank  of  Commei*oe,  Toronto 

Care  of  Frank  Cayley,  Toronto. 
Care  of  A.  G.  Straihy,  Toronto. 

Belleville,  Ont 

do  

Guelph,  Ont 

Lonaon,  Ont    

do  


Kingston,  Ont 

Belleville,  Ont 

177  La  Salle  Street,  Chicago,  111. 

Bowmanville,  Ont 

Springrfield-on-the-Credit,  Ont. . . 

Clarkson  P.  O.,  Ont 

do  


Bank  of  Toronto,  Toronto, 
36  Elm  Street,  Toronto  . . . 
43  Wood  Street      do      ... 


Toronto 

do      

do      

Imperial  Bank,  Toronto. . 
St.  Catharines,  Ont  


Bank  of  Commerce,  Toronto  . .   . . 
Care  of  W.  P.  Atkinson,  Toronto. 

Montreal 

do        


Kingston,  Ont. 
Toronto 

do      

do      

do      


do      

do      

Belleville,  Ont, 
Toronto , 

do      


Hamilton,  Ont   . . 

Toronto 

CoUingwood,  Ont, 
Toronto 

do      

do      

Kingston,  Ont 


11-25J 


296  Sherboume  St.,  Toronto \ 

Toronto j 

Minnea})olis,   Minn | 

7  Y(>rk  Chambers^  Toronto , 

Care  of  Canada  Life  Assce.  Co.,  Mont-| 

leal 

694  Ontario  St.,  Toronto ^ . . 

do       do    

Guelph,  Ont 


40 
25 

4 
54 
36 
75 

5 
20 

5 


5 
98 
10 
10 
30 
14 


8 

1 

20 


71 

12 

100 

25 

130 

8 

121 

20 

13 
20 
10 
50 
25 

55 

75 

40 

4 

6 

2 

15 

121 

200 

100 

50 

4 

10 

26 
5 
1 

20 

1 

6 

12 

60 


2,000 
1,250 

200 
2,700 
1,800 
3,7<V) 

250 
1,000 

250 

250 

250 
4,900 
500 
500 
1,500 
700 
100 

400 

50 

1,000 

19,900 

3,550 

600 

5,000 

1,250 

6,500 

150 

6,050 

1,000 

650 
1,000 

500 
2,500 
1,250 

2,750 

3,750 

2,000 

200 

300 

100 

750 

6,050 

10,000 

5,000 

2,500 

200 

500 

1,300 

250 

50 

1,000 

50 

300 

600 

3,000 


2,000 
1,250 

200 
2,700 
1,800 
3,750 

250 
1,000 

250 

250 

250 

4,900 

500 

.500 

1,500 

700 

100 

400 

60 

1,000 

19,900 

3,550 

600 

5,000 

1,250 

6,500 

150 

6,050 

1,000 

650 
1,000 

500 
2,600 
1,250 

2,750 

3,750 

2,000 

200 

300 

100 

750 

6,050 

10,000 

5,000 

2,500 

200 

500 

1,300 

250 

50 

1,000 

.50 

300 

(500 

3,000 
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BRITISH  AMERICA  ASSFRANCE  COUTANY— Continued. 

LIST  QF  SHAREHOLDERS- Confmuecf. 


Name. 


Millar,  Ja8.W 

Miller,  D.,  Manaeer,  in  trust. . 

Milne,  Mrs.  Elizabeth 

Molesworth,  Miss  Ellen  H 

Molyneaux,  W.  L 


Residence. 


Moore,  Hugh  

Morison,  John . 

Morison,  John,  jun 

Morrison,  John 

Mountain,  J.  J.  S 

Myers,  Augustus 

McCalla,Wm.  J 

McCallum,  J.  Finlay 

McDonald,  Mrs.  Janet 

McKay,  George 

Naismith,  Mrs.  Jane  P 

Niven,  John  K.,  &  Co.,  in  trust 

Northcote,  Henry 

Paterson,  Rev,  Thos.  W 

Paterson,  Thomas 

Paterson,  Mrs.  Mary 

Pellatt,  Henry 

Phippen,   Samuel  Hy 

Potts,  Jas.  McC,  M.D 

Potts,  Mrs,  Jane  V 

Purdow,  T.  H 

Raikes,  Walter 

Ramsay,  Wm 

Ramsay,    A.   G.,    and  W.    F. 

Burton 

Reid,  Mrs.  M.  A  

Reid,  John  Y 

Ridout,  Jos.  D.,  Estate  of 

Robertson,  Hugh,  M.  D 

Robson,  Ed. 

Rogers,  Christina  B 


Toronto 

Merchants'  Bank,  Toronto.. 

Markham,  Ont     

16  Collier  St..  Toronto 

Care  of  Smith  and  Hicks,  New  York 

City 

Dundas,  Ont. . .' 

Care  of  B.  A.  A.  Co.,  Toronto 

do  do  

Montreal 

Cornwall,  Ont 

Toronto 

St.  Catharines,  Ont 

Milton,  Ont 

Stamford  Hill  North,  London,  England 


Number 

of 
Shares. 


Rogers,  Janet  N.,  Executrix  . . 

Ross,  Wm   

Rothwell,  Jno.  E 

RowseD,  Mrs.  Elizabeth 

Russell,  Miss  Rosetta 


Scadding,  Ed.  A 

Scott,  Ann 

Sharp,  George 

Shaw,  Mrs.  Jane  R. 

Simpson,  Benj.  M 

Sinclair,  John,  sen.,  Estate  of.. 
Sloane,   W.   P.,    Manager,    in 

trust     

Smith,  John,  Estate  of 

Smith,  Alex . . 

Smith,  Jane 

Smith,  Annie. 

Smith,  Geo.  H 

Smith,  Hy.  E 

Smith,  Wm.  Hy.,  Manager,  in 

trust 

Smith,  Wm.  Hy 

Sproule,  Miss  E.  J 


570  Jarvis  Street,  Toronto.. 

Toronto 

do      

Deer  Park,  Ont 

Oshawa,  Ont 

Port  Hoi)e,  Ont, 

Toronto 

Belleville,  Ont 

do  

do  

London,  Ont 

Barrie,  Ont 

15  Toronto  Street,  Toronto. 


Hamilton,  Ont  

123  Bloor  Street,  Toronto 
Toronto 

do      

do      


Care  of  A.  R.  Carmichael,  New  York 
City 

Care  of  E.  A.  Scadding,  Toronto 

19  Bleeker  Street,  Toronto 

Kingston,  Ont 

37  Bleeker  Street,  Toronto 

1252  North  Halstead  Street,  Chicago, 
111 

Toronto 


Hamilton,  Ont 

Bran tford,  Ont 

Philadelphia,  Penn 
Toronto 


Quebec  Bank,  Toronto 

Toronto. 

45  Pembroke  Street,  Toronto 

do  do  

do  do  

Care  of  Smith  &  Hicks,  New  York  City 
Owen  Sound,  Ont 


Ontario  Bank,  Toronto 

do  do        

Springfield-on-the-Credit,  Ont. 


6 

254 

40 

10 


10 

3 

100 

40 

105 

2 

7 

14 
10 
10 
10 

67 

1 

8 

120 

50 

10 

80 

205 
266 
20 
10 
10 
50 
24 

300 

20 

3 


Amount 

Subscribed 

for. 


$ 

300 

12,700 

2,000 

500 


10 

500 

52 

2,600 

255 

12,750 

13 

650 

44 

2,200 

06 

4,800 

316 

15,800 

70 

3,500 

5 

250 

10 

500 

2 

100 

43 

2,150 

23 

1,150 

1 

50 

42 

2,100 

12 

600 

10 

500 

20 

1,000 

26 

1,300 

20 

1,000 

20 

1,000 

50 

2,500 

50 

2,500 

i 

350 

Amount 

Paid  up  in 

Cash. 


500 

150 
5,000 
2,000 
6,250 

100  i 

350 
700 
500 
500 
500 

3,350 
50 

400 
6,000 
2,500 

500 
4,000 

10,250 

13,300 

1,000 

500 

500 

2.500 

1,200 

15,000 

1,000 

160 


300 

12,700 

2,000 

500 

500 

2,600 

12,750 

650 

2,200 

4,800 

15,800 

3,500 

250 

500 

100 

2.150 

1,150 

50 

2,100 

600 

500 

1,000 

1,300 

1,000 

1,000 

2,500 

2,500 

350 

500 

150 

5,000 

2,000 

5,250 

100 

350 

700 
500 
500 
600 

3,350 
50 

400 
6,000 
2,500 

500 
4,000 

10,250 

13,300 

1,000 

500 

500 

2,500 

1,200 

15,000 

1,000 

150 
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BRITISH  AMERICA  ASSURANCE  COMFAJSY— Concluded. 

LIST  OF  SHAREHOLDERS-Conc/iwicrf. 


Name. 


Residence. 


Number 

of 
Shares. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


Strathy,  H.  S.,  Genl.  Manager, 
in  trust 

Thomas,  Wm 

Thompson,  Robert 

Tilley,  Mrs.  Bessie 

Wairbridflre,  Mary  A 

Wardrop,  John 

Warren,  Chas.  D 

Weir,  James 

Whiton,  Jno.  M 

Wigham,  'Cuthbert,  Adminis- 
trator   

Wilgress,  George 

Wilkie,  D.  R.,  Cashier,  in  trust 

Wilson,  John 

Wilson,  Chas.  S 

Wills,  Alex 

WiUs,  Wilhehnina  M.... 

Wood,  Peter 


Traders'  Bank,  Toronto 

f)9  King  Street  East,  Toronto. 
35  Church  Street,  Toronto.. . . 

[London,  Ont 

Belleville,  Ont 

iToronto; 

:      do      


32  Pine  Street,  New  York  City 

Care  of  Northern  Railway  Co.,  Toronto 

Cobourg,  Ont 

Imperial  Bank,  Toronto   


jPicton,  Ont 

■43  Pembroke  Street,  Toronto. 


do 
iBrantford,  Ont. 


do 


I 


180 
26 

289 
2 
2 

200 
1 
8 
5 

20 

11 

458 

8 
55 
28 

4 
40 


9,000 

1,250 

14,450 

100 

100 

10,000 

50 

400 

250 

1,000 

650 

22,900 

400 

2,750 

1,400 
200 

2,000 


10,000 


9,000 

1,250 

14,450 

100 

100 

10,000 

50 

400 

250 

1,000 

550 

22,900 

400 

2,750 

1,400 
200 

2,000 


$500,000  $500,000 
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CANADA  ACCIDENT  INSURANCE  COMPANY. 

LIST  OF  SHAREHOLDERS. 


Name. 


Edwin  Daniels Guelph >. . . 

Rev.  Geo.  Bruce St.  John,  N.B . 

Wm.  Lees Fallbrook  

M.  (xaviller     Collingwood . . . 

J.  H.  McKeggie Barrie 

A.  D.  Kean Orillia 

W.  H.  Bowlby Berlin 

J.  Jacques Collingwood   . . 

R.  Ashton 'Brantford 

J.  A.  Strathy Barrie 


Residence. 


iXumber     Amount 
I      of       j  Subscribed 
Shares.  for. 


A.  H.  Lyon. 
Geo.  H.  WUkes 

J.  Williams 

H.  O'Hara 

W.  Nat  tress,  M.D. 

JohnFlett 

S.  Trees  

S.  Davidson  ... 

S.  L.  Eddy  

A.  Robertson 

A.  J.  Wilkes 

G.  W.  MdGregor.. 

E.  S.  Munro 

H.  B.  Tavlor. 


do 

Brantford . 
Goderich . . 
Toronto. . . 

do      ... 

do 

do      ... 

do       ... 
Brantford 
,        do 
I        do 
I        do 
Caledonia. 
Whitby  .. 


F.  A.  liett Barrie 

Rev.  J.  W.  Annis St.  Thoma-*. . . 

P.  H.  Burton Toronto 

R.  Hewson   jTullamore  . . 

C.  W.  Chadwick Stratford 

W.Adams IWhitby 

Hon.  G.  W.  Roes IToronto. .     . . 

J.  Dryden iBrookhn 

J.  Camiichael ;Oshawa.    .    . 

.  H.  S.  May Huntsville.    . . 

A.White Toronto 

G.  Suffell Lst.  Thomas... 

Rev.  S.  Cleaver Burlington . . . 

T.  Fawcett  Gravenhurst . . 

A.  Barrie Gait 

Rev.  J.  Sieveright Huntsville... 

R.  McLean Toronto 

W.  J.  Sheppard Caldwater 

W.  J.  Kidd Kingston... 

F.Frank Brantford.    .. 

S.Wesley Barrie 

J.  Morgan ,  Walkerton . .    . 

Mrs.  J.  P.  Whiteside iBeeton 

Isabella  Oxlev 'Brantford   .    . 

Henry  R.  O'Hara 'Toronto 

A.  Anderson Caledonia 

E.  B.  Eddy jBrantford  . . . . 


J.  A.  Strathy . . . 
W.  E.  Winskel. 


Barrie 
Brantford  . 


10 
10 

3 

10 
10 
10 
20 
10 

5 
20 
10 
50 
50 
50 
60 
50 
40 
50 
30 
20 
30 
20 
20 
20 
20 
20 
20 
20 
10 
10 
10 
10 
10 

5 

5 
20 
50 
15 
30 
10 
10 

5 
10 
10 
10 

5 
20 
20 
50 
10 
30 
10 
30 


Amount 

Paid  up  in 

Cash. 


1,000 
1,000 

300 
1,000 
1,000 
1,000 
2,000 
1,000 

500 
2,000 
1,000 
5,000 
5,000 
.5,000 
5,000 
5,000 
4,000 
5,000 
3,000 
2,000 
3,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
1,000 
1,000 
1,000 
1,000 
1,000 

.5<J() 

500 
2,000 
5,000 
1,500 
3,000 
1,000 
1,000 

500 
1,000 
1,000 
1,000 

500 
2,000 
2,000 
5,000 
1,000 
3,000 
1,000 
3,000 


$:  108,300 


300  00 

300  00 

90  00 

300  00 

300  00 

300  00 

600  00 

300  00 

•150  00 

600  00 

300  00 

1,500  00 

1,500  00 

1,500  00 

1,500  00 

1,500  00 

1,200  00 

1,500  00 

806  50 

600  00 

900  00 

GOO  00 

600  00 

400  00 

600  00 

600  00 

600  00 

600  00 

300  00 

300  00 

300  00 

300  00 

300  00 

150  00 

150  00 

.  600  OO 

1,500  00 

450  00 

900  00 

300  00 

300  00 

150  00 

300  00 

200  00 

300  00 

150  00 

600  OO 

475  00 

1,500  00 

300  00 

900  00 

300  00 

900  00 


$31,971  50 
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THE  CAITADA  LIFE  ASSURANCE  COMPANY. 

LIST  OF  SHAREHOLDERS. 


Name. 


1 


Residence. 


Number 

of 
Shares. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

cash. 


Montreal  , 


Hamilton . 


Allan,  Andrew 

Atkinson,  Mrs.  Ellen  (Toronto),  care  of 

VV.F.  Burton 

Becher,  Mrs.  Caroline,  care  of  Messrs. 

Denison  &  Macklem 

Bedells,  Mrs.  Clara  Louisa. 

Bethune,  R.  H 

Billings,  W.  L.,  M.D 

Black,  Mrs.  O.  A    

Black,  Lewis  S iMontreal. 

Brodie,  J.  L.,  cashier  of  the  Standard! 


Toronto 

24  Prospect  St.,  Toronto. . . 
Dominion  Bank,  Toronto. . 

Hamilton 

do 


Bank 

Brown,  Adam,  M.P 

Bruce,  Alexander,  CJ.C  . 


Toronto  . . 
Hamilton . 
do 
Bruce,  Alex.,  Q.C.,  and  W.  F.  Burton. ,        do 

Burton,  Hon.  Mr.  Justice | Toronto. . . 

Burton,  Miss  S.  E.  M.,  care  of  Hon.  Mr.  | 

Juston  Burton [Toronto  . . 

Burton,  Warren  F Hamilton  . 

Burton,  Mrs.  M.  R.,  care  of  W.  F.  Bur- 


ton . 


Cameron,  Mrs.  E.  M.  DeB... 
Campbell,  Hon.  Sir  Alex.,  K.C.M.G. . . . 

Cathcart,  Rev.  Nassau 

Cawthra,  Mrs.  Anna  C,  care  of  Henry 

Cawthra 

Cawthra,  Henrv    (Toronto),  and  Jamesi 

H.    Mills    (llamilton),    Executors    of 

Estate  of  late  Hon.  Samuel  Mills 

Central  Canada  Loan  and  Savings  Co. . . 
Cowcher,  Mrs.  Mary,  care  of  Hon.  Mr. 

Justice  Burton 


I      do        I 

17  Willcocks  St.,  Toronto. . 

Toronto 

Guernsey,  England 


Toronto. 


Hamilton 
Toronto  . . 


Toronto  . 


Cox,  Geo.  A I      do 


Cox,  Hrs.  Margaret,  care  of  Geo.  A.  Cox. 

Dickinson,  Mrs.  W.  G.,  care  of  Edward 
Martin,  Q.C 

Dumford,  Lt.-Col.  Charles  Day,  Ordn- 
ance Stdre  Dei)artnient 

Dumford,  John 

Durnford,  Mrs.  Charlotte,  Estate  of  late.  { 


do 


Hamilton 


Colchester,  England 

66    Hauteville,     Guernsey, 
England 


Address  J.  Durnford . 


66    Hauteville,     Guernsey, 
England 


Dominion  Bank,  Toronto . . 


Ewart,  J.  B.,  Estate  of  late,  care  of  R. 
H.  Bethune 

Ewing,  Mrs.  Jane  R 160  Bay  Street  S.,  Hamilton, 

Ferrie,  Campbell 'Hamilton 

Ferrie,  Mrs.  Emily do        

Findlay,  W.  F..  and  W.  R.  Macdonald. 

Address  W.  F.  Findlay I      do        

Finlay,  William '26    St.    Andrew's    Square^ 

<     Edinburgh,  Scotland 

Finlay^  Mrs.  Catherine,  Trustees  of,  care 

of  W  m.  Finlay 26    St.    Andrew's    Square, 

I     Edinburgh,  Scotland . . . 

Forbes,  Alex.  McKenzie,  Estate  of  late.  I 

Address  Messrs.  Macintosh  &  Hyde  . .  il57  St.  James  St.,  Montreal 

Gates,  F.  W Hamilton 

Gates,  F.  W.,  and  Adam  Brown.     Ad- 
dress F.  W.  Gates do 

Gibson,  Wm Beamsville 

Glassco,  Mrs.  M.  F {Hamilton 

Grasett,  F.  Le  M.,  M.D ISimcoe  St.,  Toronto 


17 
7 

43 

28 

3 

2 

50 
6 

10 
2 

19 

13 
11 

5 
42 

30 

40 


40 
10 

5 

141 

60 

5 

50 

12 

25 

25 

30 

3 

10 

48 

20 

20 

2 

20 

18 
1 
3 

12 


2,000 

400 

6,800 

2,800 

17,200 

11,200 

1,2(K) 

800 

20,000 

2,400 

4,000 

800 

7,600 

5,200 
4,400 

2,000 
16,800 

2,000 
12,000 

16,000 


16,000 
4,000 

2,000 
56,400 
24,000 

2,000 

20,000 

4,800 

10,000 

10,000 

12,000 

1,200 

4,000 

19,200 

8,000 

8,000 

800 
8,000 

7,200 

400 

1,200 

4,800 


250 

50 

850 
350 
2,150 
1,400 
150 
100 

2,500 
300 
500 
100 
950 

650 
550 

250 
2,100 

250 
1,500 

2,000 


2,000 
.500 

250 
7,050 
3,000 

250 

2,500 
600 

1,250 

1,250 

1,500 

150 

500 

2,400 

1,000 

1,000 

100 
1,000 

900 

50 

150 

600 
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THE  CANADA  LIFE  ASSURANCE  COMPA'SY— Continued. 

LIST  OF  SHAREHOLDERS-Con/mucd. 


Name. 


Residence 


Grasett,  Lt.-Col.  H.  J 

Gzowski,  Col.  C.  S.,  A.  D.C.  to  the  Queen. 
Hamilton,   Mrs.    Helena,   care  of  Mrs, 

Kerby         

Hamilton,  G.  W 

Hatch,    Mrs.    Bessie,    care   of   Messrs. 

Kin^mill,  Cattanach  &  Symonds. 

Henderson,  Messrs.  James  and  Elnies. . . 

Hendrie,  John  S     

Hendrie,  Wm 

Hendrie,  Wm.,  jun    

Hill8.R 

Hodgins,  Mrs.  Anna,  care  of  Frank  E. 

Hodgins 

Hooper,  Angus  C,  Estate  of  late 

Howland,  Hon  Sir  W.  P 

Innes,  The  Very  Rev.  G.  M.,  Dean  of 

Hunm 

Kerr,  Mrs.  Margaret  A.,  Estate  of  late, 

care  of  Dr.  Kerr 

Kidd,  David 

Kirkpatrick,  Hon.  Geo.  A.,  M.P 

Leggat,  Matthew 

Macadam,  Mrs.  H.  £.,  Estate  of  late, 

care  of  P.  H.  Macadam 

Macklem,  T.  C%  S.  (Toronto),  care  of  O. 

R.  Macklem 

Macklem,  Mrs.  Charlotte,  care  of  O.  R. 

Macklem      . .     

Macklem,  O.  R.,  G.  T.  Denison  and  C.  E. 

Fleming, address O,  R.  Macklem,  Esq. 

McCarthy,  Dalton,Q.C 

McConkey,  B.  R.   (Guelph)  and  J.  H. 

Plummer   (Toronto),    address   J.    H. 

Plummer,  Esq 

Macdonald,    Walter  Ross,   and   W.   F. 

Findlay  (Hamilton),   address  W.   R. 

Macdonald,  Esq 

Mackay,  Miss  Mary  (Montreal),  care  of  j 


Police  H'dquarters,  Toronto 
Toronto 


Ogilvie  St.,  Dundas. . . 
Montreal 


Toronto . . 

do 
Hamilton . 

do 

do 

do 


Dale  A  ve,  Rosedale,  Toronto 

MontreaL 

Toronto 


London . 


Lucknow,  India. 
Toronto 


Gait 

Hamilton  . 
Kingston  . 
Hamilton . 


do 

do 
do 


do 


Number 

of 
Shares. 


Hamilton  . 


Thomas  Freeborn,  Esq Burlington . 

McLaren,  Henry Hamilton 

McLaren,  W.  P.,  Trustees  of  the  will  of 

the  late,  care  of  Henry  McLaren,  Esq . 

Merritt,  Nehemiah 

Merritt,  Mrs.  S.  C,  care  of  N.  Memtt, 

Esq do 

Memtt,  Charles,  Executors  of  the  Estate 

of  the  late,  care  of  John  Holden,  Esq. .  ;St.  John,  N.B 

Miller,  D 'Manager  Merchants  Bank, 

Toronto 

Moore,  E.  J.. {Hamilton 

Moore,  Dennis,  Estate  of  the  late,  care  of 


do  .        

42  Cecil  Street,  Toronto. 

do 


S.  F.  Lazier,  Esq.,  Q.C.   . . 
"      "laryF:. 


do 
do 


Moore,  Miss  Mary  J 

Osborne,  Mrs.  E.,  and  W.  R.  Macdonald, 
Executrix  and  Executor  of  the  late  Jas.  i 
Osborne  (Hamilton),  address  W.  R. 
Macdonald,  Esa    ' 

Osier  &  Hammona jToronto  . 

Plumb,  Estate  of  the  late  T.  S do 

Porteous,  Rev.  John.. .  ^ iGalt 

Ramsay,  A.  G Hamilton 

Ramsay,  W.  M Montreal . 


do 


4 
52 

11 


10 

30 

2 

38 

3 

4 

3 
6 

1 


20 

1 

«     1 

20 

6 

3 

3 

3 
6 

50 

47 

2 

80 

80 
1 

1 

88 

204 
3 

3 
3 


10 

107 

2 

1 

78 
50 


Amount 

Subscribed 

for. 


1,600 
20,800 

4,400 
10,000 

4,000 

12,000 

800 

15,200 

1,200 

1,600 

1,200 

2,000 

400 

1,600 

8,000 
400 
400 

8,000 

2,400 

1,200 

1,200 

1,200 
2,400 


20,000 

18,800 

800 
32,000 

32,000 
400 

400 

35,200 

81,600 
1,200 

1,200 
1,200 


4,000 

4,200 

800 

400 

31,200 

20,000 


Amount 

Paid  up  in 

Cash. 


$ 

200 
2,000 

550 
1,250 

500 
1,500 

100 
1,900 

150 

200 

150 

250 

50 

200 

1,000 
50 
50 

1,000 

300 

150 

150 

150 
300 


2,500 


2,350 

100 
4,000 

4,000 

5a 

50 

4,400 

10,200 
150 

150 
150 


500 
5,850 

100 

50 

3,900 

2,500 
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THE  CANADA  LIFE  ASSURA;NrCE  COMPAISY—Cancluded. 

LIST  OF  SHAREHOLDERS— CcmoAarfwf. 


Name. 


Richardson,  Mrs.  Elizabeth  G. 


Riddell,  John 

Riordon,  Charles 

Ritchie,  Thomas  \V.,  Estate  of  the  late, 

care  of  W.  E.  Ritchie,  Esq 

Robinson  Mrs.  L.  A.  E 

Rutherford,  Mrs.  Mary 


Sconce,  James,  Bengal  Staff  Corps,  Rich- 
ard Juson  Kerr,  Borden,  Cheshire, 
Eng.,  John  Thomson,  Manchester, 
Eng.,  address  Mrs.  Emily  Croesley. . . . 

iSharp,  Samuel,  Estate  of  the  late,  address 
Mrs.  M.  Sharp 


Sidey,  D.  D  . 


Spence,  Hon.  R.,  Estate  of  the  late,  care 
of  Wm.  Cooke,  Es^  

Stephens,  Miss  Jessie  Isabella,  address 
J.  H.  Durham,  Esq 

Stott,  Mrs.  Helen 


Strathv,  H.  H.  (Barrie)  and  E  St.  Geo. 

Baldwin  (Toronto),  address  E.  St.  Geo. 

Baldwin,  Esq 

Street,  James  C.,  Estate  of  late,  address 

Messrs.  Cobb  &  Smith,  Solicitors . 

Stuart,  John 

Swinyard,  Thomas 

Thomas,  F.  Wolferstan 

Thomson,  Mrs.  Eliza,  Trustees  of,  address 

Mrs.  Eliza  Thomson .. 


do 
Peterboro. 


Todd,  A.  Thornton 

Todd.  A.  T.,  and  J.  McLennan,  Trustees, 

adaress  the  Hon.  Mr.  Justice  McLen 

nan 

Torrance,  Rev.  Edward  F 

Torrance,  John,  Estate  of  late,  care  of 

Messrs.  Robertson,  Law,  Robertson  &; 

Cross Glasgow,  Scotland 

tJsher,  Thomas  S Brantford 

Usher,  Arthur  L 

Yates,  Henry 

Young,  Miss  E.  M 


Residence. 


"The  Aberdeen,"  St.  Paul, 

Minnesota,  U.S 

Hamilton 

Merritton 


Montreal 

Hamilton 

37  Adolphus  Road,  Fins- 
bury  Park,  London  W., 
England 


Fairlie,  Bourden,  Cheshire, 
England 


Crosbie  House,  Avenue 
Road  West  Leamington, 
Warwickshire,  Eng 

Montreal 


Merchants  Bank,  Toronto. 

61  St.  Mary  Ave.,  London, 
E.C.,  England 

43  Buckland  Crescent,  Bel- 
size  Park,  London.  Eng. 


51  Baldwin  Street.  Toronto 


Salisbury,  England. 

Haniilton , 

Gilbertsville,  N.  Y  . 
Montreal . 


Beech  Bank,   Bowden, 

Cheshire,  England 

Toronto   


Young,  Geo.  A  . 
Young,  John  C. 


Box  706  Brantford 

Brantford    

Care  of   Geo.    A.   Young, 

Esq.,  Hamilton 

Hamilton 

95  Pitcher  Street,  Detroit, 

Mich 


Number 

of 
Shares. 


8 

1 

20 


28 


20 


20 
5 


3 
11 


40 
58 
20 
10 


20 
39 


10 


Amount 

Subscribed 

for. 


2,600 


3,200 

400 

8,000 

800 
1,200 


11,200 


8,000 


8,000 
2,000 


800 

1,200 
4,400 

2,800 

16,000 

23,200 

8,000 

4,000 


8,000 
15,600 


30,000 
2,400 


30  12,000 

8  '           3,200 

8  ;           3,200 

72  28,800 


3,600 
400 

4,000 


$1,000,000 


Amount 

Paid  up  in 

Cash. 


400 

50 

1,000 

100 
160 


1,400 


1,000 


1,000 
250 


100 

150 
550 

350 

2,000 

2,900 

1,000 

500 


1,000 
1,950 


3,750 
300 


1,500 
400 
400 

3,600 

450 
50 


500 
$125,000 
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THE  CITIZENS'  INSURANCE  COMPANY  OF  CANADA. 
LIST  OF  shareholder;^. 


Name. 


Allan,  Sir  Hugh,  Estate  of 

Allan,  Andrew 

Allan,  H.  Montagu 

Abbott,  Harry 

Abbott,  Hon.  J.  U.  C , 

Anderson,  Robert 

AUard,  Lonia 

Arehambault,  Hon.  L.         

Archambault,  Mrs.  Achille 

Arehambault,  Tancr^e , 

■  Archambault,  Alexandre . . 

Aikins,  Hon.  J.  C 

Berthelot,  Hon.  Judge 

R.  C.  Arch i episcopal  Corporation.  Montreal 

Bellemare,  Raphael . 

Brush,  Geo.,  Estate  of 

Bryson,  Thos.,  Estate  of 

Beaudry,  F.  X.,  Estate  of 

Beauchamp,  A.  A 

Baird,  James 

Bramley,  (i.  H.,  Estate  of 

Bramley,  Christina. 

Beaulieu,  C.  H 

Belisle,  T.  G.,  Estate  of 

Blondin,  J.  Achille *. 

Beaudry,  J.  B.,  Estate  of 

Cantin,  Auc^ustin , 

Cassidy,  John  L.,  Estate  of 

Chinic,  Eugene 

Campbell,  Colin,  Estate  of , 

Craik,  Robert,  M.  D 

Curren,  Benjamin,  Estate  of 

David,  Moses  E  .    . . .- 

Desmarteau,  N.  B.,  Estate  of 

Dav,  John  J 

Duff  us,  William , . . 

Desjardins,  Charles. 


Residence. 


Montreal 

do      

do      ...    . 

Vancouver 

Montreal 

do      ...    . 

do      .... 

L'Assomption. 

do 

do 

do 

Toronto 

Montreal .    .    . 
do      ...   , 


DeBassano,  The  Marchioness ! France. 

Dupras,  Calixte; 

Desjardins,  L.  E.,  M.  D 

Desjardins,  Alph 

Dupuis,  Pierre,  Estate  of 

Dube,  Alphonse  

Eastmure,  A.  L 

Evans,  F.  W .    

Ewing,  S.  H.  &  A.  S 

Ennis,  F.  H.,  Estate  of. 

Fletcher,  John 

Foley,  M.  S 

Fauteux,  Pierre  A,,  Estate  of  . . 

Eraser  Institute 

Francis,  William 

Fissiault,  H.  A 

Filteau,  Louis  H 

Greene,  E.  K 

Gravel  Freres 

Gravel,  J.  O 

Gravel,  J.  O.,  in  trust 

Girard,  Hon.  M 

Gibbs,   Malcolm 

Guilbault,  Louis. 


do      

do      

do      

do      

do      

St.  John's,  Nfld. 

Sorel 

do    

do    

Montreal 

Becancour 

Montreal 

do      

do      

Quebec 

Montreal    

do  .  ..  . 
Halifax,  X.S  . . 
Montreal 

do      

do      

Halifax 

Ottawa 


Montreal 

do 

do      

do      

do      

Toronto 

Montreal , 

do      

Ottawa 

Rigaud 

Montreal 

do      

do      

do      

Ottawa 

do     

Montreal 

do      

do      . .  .V  . . 

do      

Winnipeg 

Toronto 

L'Assomption  , 


Guerin,  Edmond Montreal  . , 

Harris,  R.  E lYarmouth,  N.S. 


Amount 

Subscribed 

for. 


40,460 
42,500 
2,125 
7,056 
29,750 
8,500 
2,125 
4,250 
1,700 
4,250 
4,250 

850 
8,500 
8,500 
4,250 
8,500 
4,250 
21,250 
2,125 
1,275 

850 

860 
2,550 
2,125 
1,700 
4,250 
8,500 
8,500 

850 
4,250 
4,250 
2,125 
4,250 
8,500 
8,.500 
2,125 
2,125 
5,950 
4,250 
4,250 
8,500 
4,250 
1,700 
2,125 
4,250 

850 

850 
2,125 
8,500 
3,825 
8,500 
4,250 

850 

8.50 

8,500 

4,2.50 

17,000 

8,500 

850 
2,125 

860 
1,700 
4,250 


Amount 

Paid  up  in 

Cash. 


$    cts. 

7,616  00 

8,000  00 

400  wy 

1,328  00 

5,600  00- 

1,600  00 

400  00 

800  00 

320  00 

800  00 

800  00- 

160  oa 

1,600  00 

1,600  00 
800  00 

1,600  00 
800  00 

4,000  00 
400  00 
240  00 
160  00 
160  00 
480  00 
400  00 
320  00 
800  00 

1,600  00 

1,600  00 
160  00 
375  00 
800  00 
400  00 
800  00 

1,600  00 

1,600  00 
400  00 
400  00 

1,120  00 
800  00 
800  00 

1,600  00 
800  00 
320  00 
400  00 
800  00 
160  00 
.  160  00 
400  00 

1,600  00 
720  00 

1,600  00 
800  00 
160  00 
160  00 

1,600  00 
800  00 

3,200  00 

1,600  00 
160  00 
400  00 
160  00 
150  00 
800  00 
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THE  CITIZENS'  INSURANCE  COMPANY  OP  GA.TS  AD  A— Continued. 

LIST  OF  SHAHEHOLDERS-Conanurt/. 


Name. 


Heaton,  E.  P 

Hopkins,  KM 

Henderson,  D.  H 

Joseph,  Jesse 

Jette,  Hon.  L.  A 

Jact^ues  Cartier  Bank 

Jamieson,  R.  C 

Knowlton,  F.  J.  G 

Lyman,  Henry 

Laberare  A.,  et  Fils,  Estate  of. . 

Leveifle,  Joseph 

Laurier,  Hon.  Wilfrid 

Latravers,  Regis 

Lamy,  Thomas 

Labine,  Jules 

Lambert,  F.-X . .   

Lacaille,  Charles  ^. 

Lyman,  Henry  H 

Lyman,  R.  C 

Lyman,  W.  E 

Molson,  J.  H.  R 

Martin,  Molise 

Mallette,  L.  Z 

Mathieu,  Euclide  

Matthews,  G.  H  

Mackelcan,  H.  A 

Mercier,  Felix 

Major,  George  W.,  M.D  

Morton,  Chas 

Moss,  G.  W 

MacDonald,  Chas.  A 

McCarthy,  D.  &  J 

McCarthy,  Catherine  E 

McGoun,  Archibald 

McGarvey,  Owen » 

McNally,  W.  H.,  Estate  of 

McConville,  Edward   

McKenzie,  Thomas,  Estate  of.. . 

McKenzie,  C.  H 

McCord,  A.  T.,  sen.,  Estate  of. 

McKay,  Alex.  M 

McLean,  James  F   

O'MuUin,  Patrick 

Proctor,  Charles  D 

Prevost,  G.  C.  A 

Pallascio,  G.,  Estate  of  late  .    . . 

Pr^fontaine,  Toussaint 

Parizeau,  Daniase 

Prevost,  Mad.  R.  V  . 


Residence. 


Montreal 

London,  Eng.. 
Montreal 

do      

do      

do      . .   . . 

do  . .  . 
St.  John,  N.B 
Montreal 

do      

do      

Arthabaska . .    . 

Sorel    

Yamachiche  . . . 

Montreal 

Ottawa 

Montreal 

do      


Amount 

Subscribed 

for. 


do 

do 

do 

do 

do 

do 

do 

Hamilton 

Montreal 

do      .... 

do      .... 

do        .... 
St.  John,  N.B 

Sorel.... 

do 

Montreal 

do        

Port  Dover. . . . 

Joliette ' 

New  York I 

Sorel 

Toronto I 

St.  John's,  Newfoundland | 

New  Glasgow,  N.S I 

Halifax... 
Montreal. . . 
do 


do 
do 
do 
do 


Prevost,  A.  Oscar Quebec. 

Prevost,  H.  Armand 

Prevost,  L.  Romeo 

Prevost,  P.  B.,  Hector 

Prevost,  M.  E.  B.  (Mrs.  Dr.  Berthelot)   ... 

Prevost,  Miss  E.  A.  (Mad.  Brodeur) 

Pratt,  John,  Estate  of 

Pitts,  Hon.  James  S 

Rae,  William 

Roy,  Adolphe 

Rolland,  J.  B.,  Estate  of 

Rolland,  J.  D 

Rolland,  S,  J.  B ."!.'...!!  1 .'.!!  1 '. ! 

Ramsay,  Alex 


Montreal. 

do      

do      

do      

do      

do 

St.  John's,  Newfoundland.. 

Quebec 

Montreal 

do      

do      

do      

do      


8,075 
24,055 
2,125 
8,500 
4,250 
8,500 
8,500 
2,125 
8,500 
2,125 
4,250 
850 

a^o 

850 

4,250 

850 

4,250 

8,500 

4,250 

850 

4,250 

4,250 

2,125 

2,125 

8,500 

2,125 

2,125 

850 

4,250 

3,400 

4,250 

12,750 

5,100 

5,100 

4,250 

850 

850 

1,700 

1,700 

850 

1,700 

850 

4,250 

17,000 

1,530 

4,250 

2,125 

2,125 

3,400 

595 

595 

595 

595 

595 

595 

17,085 

850 

3,400 

70,890 

4,250 

850 

850 

4,250 


Amount 

Paid  up  in 

Cash. 


% 

1,520  00 

4,528  00 

250  00 

1,600  00 


1,600 

1,600 
400 

1,600 
400 
682 
160 
160 
160 
800 
160 
800 

1,600 
800 
160 
800 
800 
400 
400 

1,600 
400 
400 
160 
800 
640 
800 

2,400 
960 
960 
800 
160 
160 
320 
320 
160 
320 
160 
800 

3,200 

288 

800 

400 

400 

640 

112 

52 

52 

112 

82 

112 

3,216 
160 
640 
18,344 
800 
160 
160 
800 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00- 
00 
00 

uo 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
50 
50 
00 
25 

oa 

00 
00 
00 
00 
00 
00 
00 

oa 
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THE  CITIZENS'  INSURANCE  COMPANY  OF  QKlSAJiL— Concluded. 

LIST  OF  SHAREHOLDERS-Conc?W€rf. 


Name. 


Residence. 


Rodier,  P.  A Montreal. 

Rasthoul,  A do 

Rosa,  Joseph Quebec. . . 

Ross,  P.  S Montreal. 

Renaud,  J.  W.,  Estate  of Joliette... 

Renaud,  J.  B.,  Estate  of C^uebec. .    , 

Strang,  Robert . .  Winnip 

Shephnrd,  R.  W Monte 

Smith,  \Vm do 


Amount 

Subscribed 

for. 


Smith,  R.  Wilson do 

Smith,  William. .     . .' do 

St.  Charles,  F,  X do 

Scholes,  Francois '  do 

Stames,  Hon.  Henry do 

Smith,  Sir  D.  A I  do 

-  -'  do 


Sutton,  Thomas 

Shea,  Sir  Ambrose 

Stead,  Thomas 

Tougas,  Mrs.  C 

Trudel,  E.  H.,  M.  D.,  Estate  of 

Tuck,  Fred 

Vinet,  C.  F.,  Estate  of 

Vezina,  Frs.,  Estate  of Quebec. 

Wilson,  Andrew,  Estate  of 'Montreal 

Wilson,  Thomas,  Estate  of do      

Whinfield,  W.  A 1      do      

Wilson,  Hon.  C,  Estate  of |      do      

Winter,  Hon.  J.  S St.  John's,  Newfoundland. 

Watier,  Geo.  N.,  M.  D Montreal 


St.  John's,  Newfoundland.. . . 
Montreal 

do        

do      

do      

Sault-au-RecoUet 


Total. 


1,445 

1,360 

850 

850 

2,125 

860 

2,125 

8,500 

8,500 

21,250 

1,700 

4,250 

8,500 

7,055 

4,250 

850 

850 

2,125 

2,890 

4,250 

850 

4,250 

850 

4,250 

8,500 

4,250 

4,250 

850 

425 


Amount 

Paid  up  in 

Cash. 


$820,845 


%      cts. 

272  00 

256  00 

160  00 

160  00 

400  00 

160  00 

400  00 

1,600  00 

1,600  00 

4,000  00 

320  00 

800  00 

1,600  00 

1,328  00 

800  00 

160  00 

75  00 

400  00 

544  00 

375  00 

160  00 

800  00 

160  00 

800  00 

1,600  00 

800  00 

800  00 

160  00 

80  00 


152,190  25 


Digitized  by 


Google 


397 


CONFEDERATION  LIFE  ASSOCIATION. 

LIST  OF  SHAREHOLDERS. 


Name. 


Allan,  Andrew 

Bain,  Robert 

Burpee,  Hem.  I.,  Kxecutors  of. 
Boyd,  John 


Beaty,J.,Q.C 

Boulby,  Mrs.  I.  B 

Beaty,  &  Co.,  R 

Burgess,  R.  K 

Ball,  Clai^ence  W 

Ball,  Louisa  A 

Ball,  Florence  S 

Ball,  Reginald  L 

Carpmael,  Chas. 

Cameron,  Arch.,  in  trurt 

Cherriman,  Mrs.  Julia 

Canada  Life  Assurance 

Cathcart,  Rev.  Nassau 

Dixon,  B.  Homer 

Daniel,  T.W 

Dunn,  L  L.    

Downey,  I.,  in  tVust 

EUiot,  Wm 

Edwards,  Donald  C 

Franklin,  Mrs.  Sarah  J 

Gravel,  J.  O.,  in  trust 

Gibbs,  Mrs.  Frances 

Hooper,  Edward 

Hooper,  C.  E 

Hingston,  W.  H 

Howard,  A.  McLean 

Howland,  Hon.  Sir  W.  P 

Hooper,  C.  E.  &  J.  F.  Kirk,  in  trust. 

Johnston,  H.J 

Jones,  Mary  Jane    , 

Kenny,  Sir  E , 

Mason,  W.  T.,  Executors  of , 

Mason,  J.  Herbert 

Mitchell,  G 

Macdonald,  Mrs.  C.  E 

Macdonald,  J.  K.,  in  trust 

Macdonald,  J.  K 

Macdonald,  W.,  in  trust 

Macdonald,  Louisa  J.,  Executors  of.. 

Meredith,  J.  S.,  Manager,  in  trust 

Macdonald,  Mrs.  C.  E  

Miller,  D.,  Manager,  in  trust , 

McLean,  J.  S.,  Executors 

Nordheimer,  Samuel 

Oldright,  Wm.,  M.D 

Penny,  E.  Goff. 

Peterson,  P.  A 

Russell,  J.  P.,  Executors  of 

Ryan,  M.  P 

Randolph,  A.  F 

Stair,  Mrs.  Rebecca 

Sibbald,  Mrs.  Fanny 

Swan  Bros 

Swan,  Henry 

Sloane,  W.  P.,  Manager,  in  trust 

Bharpe,  Miss  Marion 

Sims,  W.  A . . 

Smith,  W.  H.,  Manager,  in  trust 

Struthers,  H.  S.  do 


Residence. 


Montreal 

Toronto 

St.  John 

do        

Toronto  .    ... 

Halifax 

Toronto. 

do      

Pt.  Burwell  . . 
Toronto 

do      

do      

do      

Montreal 

London,  Eng.. 

Hamilton 

Guernsey 

Toi-onto 

St.  John 

do      

Toronto 

do      

Halifax  

Streets  ville.. . . 
Montreal  .:... 
Toronto 

do      

do      . . . . : 

Montreal 

Toronto 

do      

do      

Montreal 

St.  John 

Halifax 

Toronto 

do        .   ... 

Halifax 

Toronto 

do        .     . 

do      

do      

Ottawa 

I  Montreal 

Toronto 

do      


do      

do      

Montreal 

do      

Toronto 

Montreal 

Fredericton  . . 

Halifax 

Toronto 

do      

do      

do      

London,  Eng.. 
Toronto    

do   

:   do   


Amount 

Subscribed 

for. 


4,000 

30,000 

10,000 

5,000 

5,000 

14,000 

2,500 

2,000 

5,000 

5,000 

5,000 

5,000 

10,000 

10,000 

62,000 

19,400 

6,000 

20,000 

5,000 

4,000 

20,000 

20,000 

1,000 

40,000 

5,000 

48,000 

87,800 

10,000 

10,000 

10,000 

10,000 

2,000 

16,000 

4,000 

4,000 

10,000 

40,000 

4,000 

2,000 

20,700 

11,000 

11,000 

44,000 

20,000 

24,000 

20,000 

4,000 

10,000 

5,000 

4,000 

2,000 

4,000 

10,000 

5,000 

10,000 

8,000 

16,200 

3,800 

9,000 

2,000 

12,500 

26,000 

43,500 


Amount 

Paid  up  in 

Cash. 


400 

3,000 

1,000 

500 

500 

1,400 

250 

200 

600 

500 

500 

500 

1,000 

1,000 

6,200 

1,910 

600 

2,000 

500 

400 

2,000 

2,000 

100 

4,000 

500 

4,800 

8,780 

1,000 

1,000 

1,000 

1,000 

200 

1,600 

400 

400 

1,000 

4,000 

400 

200 

2,070 

1,100 

1,100 

4,400 

2,000 

2,400 

2,000 

400 

1,000 

500 

400 

200 

400 

1,000 

500 

1,000 

800 

1,620 

380 

900 

200 

1,250 

2,600 

4,350 
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CONFEDERATION  LIFE  ASSOCIATIOIS— Concluded: 

LIST  OF  SHARKHOLDERS-Conc/Mifed. 


Name. 

Residence. 

Amount 

Subscribed 

for. 

Amount 

Paid  up  in 

Cash. 

♦ 

$ 

8 

Turnbull,  W.  W.. 

Vaujifhan,  Henry 

Wadsworth,  Eliz 

Wilson,  Sir  Daniel 

Wilmot,  Sir  E.  H 

Wilson,  Sir  Adam 

Wellington,  Mrs.  H.  G. 
Young,  Hon.  Jas 


St.  John. 

do      . 
Weston . 
Toronto 
Halifax. 
Tonmto  . 

do 
Gait 


4,000 

8,000 

8,000 

20,000 

8,000 

10,000 

23,600 

20,000 


81,000,000 


400 

800 

800 

2,000 

800 

1,000 

2,360 

2,000 


$  100,000 
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THE  DOMINION  LIFE  ASSURANCE  COMPANY. 

LIST  OF  SHAREHOLDERS. 


Name. 


Residence. 


Amount 

Subscrilied 

for. 


Alexander,  Robt. ICJalt 

Armita^e,  J.  H.,  M.D 'Waterloo 

Boles,  William Stratford 

Bean,  David [Waterloo 

Bechtel,  Byron  E '        do        

Bowman,  Israel  D iBerlin 

Bowman,  N.  S Conentogo 

Baumann,  A.  F.,  M.D Waterloo 

Boyd,  J.  C Simcoe 

Braun,  Rev.  C.  F North  Amherst,  Ohio. 

Brandon,  Rev.  W.  J Monkton 

Brodrecht,  H iNew  Hamburg 

Brickf  r,  Jacob I  Waterloo 

Bricker,  Simon  B '        do       

Bruce,  Wm.  M.,  L.D.S Listowel 

Buckberrough,  I)aniel  Waterloo 

Beckborrough,  Miss  Helen  P do      

Bowman,  Daniel  L Torontrj 

Cargill,  Henry,  M.P Cargill 

Canscadden,  Thos.  M.  A (Jalt 

CatiBon,  Rev.  Wesley Seaforth 

Clemens,  Miss  Cornelia Preston 

Clemens,  Louis  Pklwin Berlin 

Colquhoun,  Frederick    Waterloo 

Conrad,  Jacob do        

Elliott,  Mrs.  Jennie  H AU>ion 

Eby,  Rev.  Elias ,Morri8ton 

Elsley,  William '  Wiuterboume 

Fink,  Paul ]  Waterloo 

Froehlich,  Conrad j        do        

Goodale,  John iMilverton 

(jrowdy,  Thos (iuelph 

(iray,  Wm.  M Seaforth 

Hallman,  M.  S Berlin 

Harrisfm,  W.  S.,  M.D  Brantford 

Hawke,  John   Toronto 

Hamilton,  Rev.  A.  M.,  M. A VVinterboume 

Hespeler,  Jacob Waterloo 

Hilliard,  Ai  thur  J do        

Hilliard,  John Albion 

Hilliard,  Thos Waterloo 

Hughes,  F.  (i.,  L.D.S Gait 

Hughes,  J.  B [Waterloo 

Hutchin.son,  Miss  Eliz.  (Mrs.  Connell) jMidland 

Hilliard,  Mrs.  Catherine 'Waterloo 

Hibner,  D Berlin 

Hoi>e,  .tames Ottawa 

Innes,  James,  M.P Guelph 

Kumpf,  Christian Waterloo 

Lackner,  H.  G.,  M.D .  Berlin 

Lockie,  James Waterloo 

L<x;kie,  James  S '         do        

Lockhart,  R.  J.,  M.D Hesi>eler 

McArthur,  J.  A.,  M.D Berlin 

Mc(Tiverin,  Thos Gait 

Mc(5owan,  John Alma 

McMullen,  James,  M.P Mount  Forest 

Mackay,  Hugh  M.,  M.D.,  Estate  of jWoodsttx^k 

Melvin,  Robert !(iuelph 

Menier,  Hon.  Sanmel    'New  Hamburg 

Memer,  Absaknn 'Waterloo 


9 

5()0 
1,00() 

800 
1,000 

200 

500 
5,000 
2,000 

500 
2,000 

600 
1,000 
5,000 
5,000 
2,000 
1,000 

500 

1,000 

10,000 

500 
1,000 

200 

2(K) 
5,000 
5,000 
1,000 
1,000 
1,000 
1,000 
1,000 
2,500 
6,000 
2,000 
1,0<X> 
1,000 
3,(K)0- 
1,000 
1,000 

200 

1,000 

10,000 

5,000 

2,000 

600 

400 

400 
2,000 
4,000 
5,000 
1,000 
2.000 

(HK) 
1,000 
1,000 

200 
1,(X)0 
2,000 
2,000 
1,000 
6,000 
10,000 


Amount 

Paid  up  in 

Cash. 


$ 

125 

250 

200 

250 

50 

125 

1,250 

500 

125 

500 

150 

250 

1,250 

1,250 

500 

250 

125 

"  2,566' 

125 

250 

50 

50 

l,25d 

1,250 

250 

250 

250 

250 

250 

(525 

1,500 

500 

250 

2.50 

100 

250 

250 

60 

250 

2,500 

1,250 

500 

150 

100 

566' 

1,000 

1,250 

250 

500 

150 

250 

250 

50 

250 

500 

500 

250 

1,500 

2.500 
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THE  DOMINION  LIFE  ASSURANCE  C0MFA1>(Y— Concluded. 

LIST  OF  SHAREHOLDERa-Conc/urferf. 


Nam«>. 


Moore,  H.  P lActon 

Morley,  John  F Waterloo 

Moyer,  Rev.  S.  N Stratford, 


Mover,  P.  E.  H.,  B.A  . 
Mulloy,  Nelson,  M.D. . . 
Noecker,  Chas.  T.,  M.D 

Oberholtzer,  Owen 

OchH,  Anthony,  M.B. . . 
Ortwein,  Rev.  John  W . 
Parke,  Wni.  T.,  M.D.. 
Pasniore,  W.  J.,  M.D.. 

Pasniore,  W.  J 

Peck,  Rufus  T 

Peine,  Louis 

Petrie,  William 

Ratz,  Jacob 

Ratz,  John,  Estate  of.   . 

Raynio,  Wm.  A 

RooH,  Mins  Emma  R. .   . 

Sander,  Jeremiah 

Sander,  Miss  Tillie.... 

Saunders,  E 

Schmidt,  George,  M.B. . 

Sims,  Peter  H j  Waterloo 

Shantz,  Peter  E Preston 

Shuh,  John    . . 
Snider,  William 
Snyder,  Simon. 
Smith,  William 
Sander,  William  Louis. 


Berlin . 

Preston 

Waterloo 

Bloomingdale . 

He8j)eler 

Listowel 

do      

Conestogo 

Milverton    

Cortland,  N.Y. 
Xew  Hamburg . 
Winterboume. 
New  Hambui^ . 

Elmira 

Waterloo 

do      

Preston    

do      

Paisley 

New  Hamburg. 


Waterloo 

do       .... 

do       

Winterboume. 
Prest<m 


Trow,  James,  M.P iStratford 


Umbach,  Rev.  H.  L Napierville,  111. 

Vandusen,  Whitford Tara 

Wade,  David Delhi    

Wells,  Walter,  L.D.S Waterloo 

Whaley,  Thomas Huntsville 

Wilson,  James  Hall I  Winterboume. . 

Wing,  Rev.  M.  L Berlin 

Winter,  Charles  A Preston 

Youngs,  John Woodstock 


Pepper,  Rev.  John,  B.A 

Sanders,  Miss  Angeline  (Mrs.  Brown). 

McCall,  Alexander 

Watson,  Miss  Phoebe 

Zimmermann,  Henry 


Holland  Centre . 

Preston 

Simcoe 

Doon 

W^ateiloo 


1,000 

1,000 

1,000 

1,0(X) 

1,000 

2,000 

2,000 

1,000 

1,000 

5,000 

2,000 

2,000 

2,000 

500 

1,000 

5,000 

5,000 

200 

1,000 

400 

400 

500 

*    500 

5,000 

5,000 

10,000 

10,000 

10,000 

1,000 

200 

10,000 

1,000 

5,000 

1,000 

15,000 

1,000 

1,000 

1,000 

2,000 

6,000 

200 

200 

2,000 

100 

1,000 


250 

250 

250 

250 

250 

500 

500 

250 

250 

l,2uO 

500 

500 

500 

125 

250 

1,250 

1,250 

50 

250 

100 

100 

125 

125 

1,250 

1,250 

2,500 

2,500 

2,500 

250 

50 

2,500 

250 

1,250 

250 

8,750 

250 

250 

250 

500 

1,500 

50 

50 

500 

25 

250 


9256,600 


963,150 


Digitized  by 


Google 


401 


DOMINION  SAFETY  FUND  LIFE  ASSOCIATION. 

LIST  OF  STOCKHOLDERS. 


Name. 


Residence. 


Bulyea,  G.  H.  V Qu'Appelle,  N. W.T. 

Chipman,  Mrs.  H.  C ;St.  John 

Clinch,r.S I  Musquash,  N.B... 

King,  Thos.  M London,  Ont  

Lemont,  Wm Fredericton,  N.B.. 

McCully,  Samuel Halifax,  N.S 

McMillan,  John St.  John 

SpuiT,  Jas.  de  W do       

Steeves,  J.  A.  E ^Lancaster,  N.B.. . . 

Steeves,  Jas.  T.,  M,D !  do 

Sterling,  A.  A jFredericton,  N.B. 

Temple,  Thomas |  do 

Thome,  W.  H. St.  John 

Vanwart,  Wesley Fredericton,  N.B. 

Wallace,  T.  C iNew  York  

Weldon,  C.  W 'St.  John  

Welton,  Rev.  Sidney Sussex,  N.B 


Total. 


Number 

of 
Shares. 


3 

41 

18 

100 

432 

187 

20 

41 

104 

125 

104 

3 

10 

3 


1,200 


Amount 

Subscribed 

for. 


8 

100 

500 

300 

300 

4,100 

1,800 

10,000 

43,200 

18,700 

2,000 

4,100 

;0,400 

12,500 

10,400 

300 

1,000 

300 


$120,000 


Amount 

Paid  up  in 

Gabh. 


2 

10 

6 

6 

1,025 

36 

2,500 

10,800 

4,675 

500 

1,025 

2,600 

3,125 

2,600 

6 

350 

6 


$29,172 


DOMINION  PLATE  GLASS  INSURANCE  COMPANY. 

LIST  OF  STOCKHOLDERS. 


Name. 

Residence. 

Amount 

Subscribed 

for. 

Amount 

Paid  up  in 

Cash. 

Ramsay,  A 

Montreal 

$ 

21,000 
1,000 
1,000 
1,000 
1,000 

$ 

8,400 
400 

Ramsay,  A.  F 

do      

do      

do      

do      

Total 

Deiioon,  Wm 

Oilman,  E.  W 

Gihnan,  Hon.  F.  E 

400 
400 
400 

$25,000 

$10,000 

11—26 
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EASTERN  ASSURAIfCE  COMPANY  OF  CANADA. 

LIST  OF  SHAREHOLDERS. 


Name. 


Adams,  Edwayd  D 

Allen,  Thomas  C 

Allison,  J.  Walter 

Archbold,  Edward  P 

Anderson,  C.  Willoiighby. 

Allison,  Mrs.  Mary  r 

Archibald,  L.  C 

Archibald,  Charles 

Archibald  &  Co 

Archibald,  Blowers,  jun  . . 

Akins,  Charles 

Anderson,  Benjamin  

Archibald,  P.  S 

Alley,  George 

Armstrong,  J.  B 

Archibald,  Sir  A.  G 

Allison,  Miss  M.  A 

Aylward,  Thomas 

BanW,  Mrs.  E 

Beamish,  Mrs.  S 

Belcher,  Joseph  S 

Billman,  James 

Black,  Martin  P   

Borden,  Robert  L 

Brown,  Charles  E 

Bums,  Adam.   

Bell,  Alfred  J 

Brookfield,  Samuel  M 

Bayer,  Rufus  O 

Barnes,  Henry  W 

Bauld,  Henry  G 

Bauld,  Alfi-ed  M 

Brookfield,  W.  H 

Bayne,  Charles  H 

Bayne,  Andiew  M 

Bayne,  George  H 

Baker,  Judson 

Black,  Hon.  Hiram 

Black,  H.C 

Brown,  Richard  H 

Burchell,  John  E 

Bonnell,  Mrs.  A.  J  

Bill,  S.  T.  R 

Binney,  J.  W  . .  .*. 

Baxter,  Dr.  R.  G.. 

Beer,  Lemuel  L 

Beer,  William  W 

Beer,  George  F 

Black,  Joseph  L.,  M.P.P.. 

Botsford,  Hon.  A.  E . 

Borden,  Byron  C 

Byers,  John 

Barker,  Frc^d  E 

Black,  Rufus  F 

Borden,  George  W. . . . 

Borden,  Charles  Edwin. ... 

Baker,  Hon.  L.  E 

Bingay,  Jacob 

Burns,  John 

Cabot,  Richard 

Cameron,  Dr.  W.  M..     .. 

Campbell,  George  S 

Cami)bell,  William 


Residence. 


Halifax,  N.S... 
do 
do 

do       ... 
do 
do       ... 

Antigonish 

Cow  Bay,  C.B. 
North  Sydney  . 

do 
Falmouth,  N.S. 

Lunenburg. 

Moncton,  N.B 
Charlottetown . 
St.  John.  N.B  . 
Truro,  N.S  .  . . 
Windsor,  N.S. . 
do 

Halifax 

do      .       .   . 

do      

do      

do      

do      

do      

do      

do      

do      

do      

do      

do      

do       

do      

do      

do      

do        

Dartmouth 

Amherst 

Pugwash 

Sydney  Mines  . 

Sydney 

]North  Sydney  . 

Liverpool 

Moncton,  N.B 

do 

Charlottetown . 

do 

do 

SackviUe,  N.B 

do 

do 

St.  John,  N.B. 

do 

Truro,  N.S 

WolfviUe. 

Canning 

Yarmouth    

do        

Glasgow,  G.B.. 

Halifax 

do      

do      

do      


Amount 

Subscribed 

for. 


1,000 
3,000 
6,000 
5,000 
3,000 
2,000 
2,000 
1,000 
6,000 
1,000 
1,000 
1,000 
2,000 
1,000 
1,000 
2,500 
1,000 
2,000 
2,500 

500 
5,000 
1,000 
10,000 
5,000 
5,000 
10,000 

400 
6,000 
1,000 
1,000 

500 
2,000 
2,000 
3,400 
3,300 
3,300 

500 
1,000 
1,000 
1,000 
1,000 

500 
1,000 
1,000 

500 
2,000 

500 

500 
2,000 
3,000 
1,000 
6,000 
2,000 
2,000 
1,000 

500 
5,000 
3,000 
5,000 
2,000 
2,000 
1,000 
1,000 


Amount 

Paid  up  in 

Cash. 


$ 

250 

750 

1,250 

1,250 

750 

600 

600 

250 

1,250 

250 

250 

250 


250 
625 
250 
500 
625 
125 
1,250 
250 
2,500 
1,250 
1,250 
2,500 
100 
1,250 
250 
250 
125 
500 
500 
850 
825 
825 
125 
250 
250 
250 
250 
125 
250 
250 
125 
600 
125 
125 
500 
750 
250 
1,250 
500 
500 
250 
125 
1,250 
750 
1,^0 
500 
600 
250 
250 


Digitized  by 


Google 


403 


EASTERN  ASSURANCE  COMPANY  OF  CAIS  AD  A— Continued. 

LIST  OF  SHAREHOLDERS— CWfmt^. 


Name. 


Residence. 


Amount 

SubAcribed 

for. 


Amount 

Paid  up  in 

Cash. 


Chisholm,  John  S iHalifax, 

Clayton  &  Sons '      do 

Coffswell,  Alf.  C 

Corbett,  Fred  D 

Cory,  Charles  D 

Cory,  Mrs.  Ella  N   

Cossman,  Theodore  A, .   . 

Cronan,  Daniel 

Coffin,  Peter 

CroBskill,  Herbert 

Canieron,  J.  McG 

Chipmau,  Harry  L 

Christie,  George  W 

Christie,  J.  A 

Curry,  Nathaniel 

Curren,  Edward 

Chapman,  D.  T. 

Casey,  Charles  R.,  &  Son. 
Chapman,  Charles  S 


do      

do        

do      

do      

do      

do      

do      

do      

do      

do      .   . 
Amherst,  N.S. 

do 

do 

do 

do 

do 

do 


Christie,  R.  A.  &  E.  B West  River  Hebert. 


Christie,  Mrs.  E.  I  . 

Chipman,  Mrs.  S.  M 

Calkin,  B.  H   

Chipman,  L.  DeV 

Calkin,  Arthur  E 

Carmichael,  James  M. . . . 
Chipman,  Miss  Christine. 

Chisholm,  Ang^s 

Cundall,  H.  J. 

Chalmers,  D.  C 

Campbell,  Thomas 

Coffin,  W.M 

Cole,  E.  C 

Cove,  J.  W 

Cameron,  John  F 

Calkin,  J.  B 


Cummin^s,  O.  C 

Campbell,  Miss  S.  L 

Campbell,  Miss  Mary 

Campbell,  Miss  Minnie 

Curry,  Mark 

Curry,  Mrs.  M.  J 

Curry,  Rufus 

Caldwell,  Albert  E 

Chipman,  X.  Z 

Chase,  W.  H 

Caie,  Robert 

Cann,  Hugh 

Cann,  H.E do 

Donahoe,  Edward Halifax . 

Doull,  John do 

DeWitt,  Dr.  G.  E  do 

Doull,  Mrs.  Ella  M do 

Di>un,  A.  M.  K do 

Dwyer,  Michael do 

Dwyer,  James do       .... 

Delaney,  W.  C do       .... 

Doyle,  Patrick do       

l>ickey,  Hon.  R.  B  Amherst 

Douglass,  D.W do       .    .. 

Dickey.  A.  R.,  M.P '     do      .... 

DeBlois,  Rev.  N.  D 'Bridgetown 

Dawson,  Mrs.  M.  E iBridgewater 

11-26J 


Little  Bras  d'Or  . 
KentviUe,  N.S  , 
do 
do 
do 
New  Glasgow . . . 
do 
do 

Charlottetown  . . 

do 

do 

do 

Moncton,  N.B. . 

Springhill,  N.S  . 

Stellarton 

Truro,  N.S 

do         

Weymouth 

do  . 

do         

Windsor,  N.S. . . 
do 
do 

WolfviUe 

do      

Port  Williams.. 

Yarmouth. .... 

do        


500 
2,500 
1,000 
5,000 
7,000 
8,000 

500 
5,000 

500 
1,600 

600 
1,000 
1,000 
1,000 
1,-000 
1,000 

•500 

.500 
1,000 

500 
5,000 

500 
2,500 
1,000 

500 
5,500 
1,000 
1,000 
1,000 

500 
1,000 
1,000 

500 

500 
3,000 

800 
5,000 
1,000 
1,000 
1,000 
2,000 
1,000 
5,000 

800 

500 
1,000 
6,000 
8,000 
1,000 
2,000 
10,000 
1,000 

500 
5,000 
6,000 
2,500 
2,000 
2,000 
1,000 

500 
1,000 
1,000 
1,000 


125 
625 
250 

1,250 

1,750 
750 
125 

1,250 
125 
400 
125 
250 

•2,50 
250 
250 
250 
125 
125 
250 
125 

•1,250 
125 
625 
250 
125 
'  1,375 
250 
250 
250 
125 
260 
250 
125 
125 
760 
200 

1,250, 
250 
250 
250 
500 
250 

1,250 
200 
125 
250 

1,500 
750 
250 
500 

2,500 
250 
125 

1,250 

1,500 
625 
500 
500 
250 
125 
250 
250 
260 
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LIST  OF  SHAREHOLDERS— C7oneinu«f. 


Name. 


Residence. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


Dawson,  Robert 

Douglass,  Geo.  A 

Dodd,  Simon  W 

Davies,  L.  H.,  M.P 

Da  vies,  Mrs.  Clara 

Drummond,  Robert 

Dickie,  Mrs.  Harriet 

Dawson,  Mrs.  Ellen 

Dickie,  Miss  Joan 

DeWolf,  Tbos  N 

Dimock,  E.  W 

Dibblee,W.  F 

Dibblee,  J.  T.  A 

Edwards,  D.  C 

Elderkin,  Juo.  K'^ 

Etcer,  Geo.  K 

Elliott,  Edward..   

Eaton,  Mrs.  Annie  L 

Eisenhauer,  J.,  M.P 

Eden,  James 

Eakins,  Robert  S 

Forsyth,  Mrs.  Eliza 

Eraser,  flames 

Fuller,  Hon.  H.  H 

Fuller,  Mrs,  S.  A 

Fyshe,  Thomas 

Fitch,  Simon,  M.D 

Farrell,  Edward,  M.D  . . 

Fairbanks,  E.  C 

Farquhar,  Forrest  ft  Co. . 

Fillmore,  W.  A 

Fullei-ton,  W.  M 

Fuller,  R.  C 

Freeman.  Chas.  E 

Finck,  Mrs.  Jane 

Eraser,  Graham , 

Eraser,  Thomas  E , 

Fisher,  Alex 

Fitzpatrick,  M.  H 

Forsyth,  Geo.  O 

Fawoett,  Charles , 

Fowler,  Walter 

Forster,  W.  D 

Fleming,  A.  W 

Fitch,  John  E 

Forsyth,  Alex  

Forsythe,  Fred.  E 

For«y  the,  Mrs.  L.  M . . .   . 
Fullerton,  W.  Y.,  M.D.. 

Gray,  Benj.  G  

Gossip,  Miss  Helen 

Gossip,  W.H 

Gordon,  James 

Grant,  Mrs.  Laura  McN. 

Gow,  Robert 

Gentles,  Thoe.,  sr 

Grentles,  Thos.,  jr 

Greenfield,  Wm 

Griffin,  T.  H 

Gresrory,  Chas.  C . .   

CJelaert,  Mrs.  Jennie  

Griffiths,  R  H 

Graham,  Joseph  C 


Bridgewater 

New  Glasgow 

Charlottetown 

do  

Pictou,  N.S 

Stellarton 

Truro,  N.S 

do        

do        

Windsor,  N.S  . . . . 

do  

Woodstock,  N.B.. 
do 

Halifax 

Amherst.    ....     . 

Westmoreland  Pt. 
Dartmouth,  N.S. . 

Kentville 

Lunenburg , 

Charlottetown 

Yarmouth 

Halifax 

do      


do      

do  

do      

do      

do      

do      

do      

Amherst 

do      

do      

do      

Lunenburg 

New  Glasgow 

do  

Pictou,  N.S  

River  John 

Port  Hawkesbury . . 

Saokville,  N.B 

do  

St.  Andrew's,  N.B. 

Truro,  N.S  

do        

Windsor,  N.S 

Port  Williams 

do  

do  

Halifax 


do 
do 
do 
do 

Dartmouth 

do 
do 

Amherst 

do 

Antigonish 

Lunenburg 

do        

New  Glasgow . 


3,000 

600 

500 

1,000 

500 

500 

8,000 

1,000 

1,000 

1,000 

3,000 

1,000 

1,000 

2,600 

1,000 

1,000 

2,000 

500 

5,000 

9,000 

1,000 

5,000 

6,000 

5,000 

1,000 

1,000 

5,000 

2,000 

400 

300 

1,000 

1,000 

500 

1,000 

4,000 

4,000 

3,000 

2,000 

2,000 

1,000 

9,000 

500 

500 

2,000 

1,000 

3,000 

2.000 

1,000 

500 

1,000 

800 

1,000 

4,000 

4,000 

2,500 

500 

600 

1,000 

1,000 

2,000 

500 

500 

l,O0l« 


750 
125 
125 
250 
125 
125 
750 
250 
250 
260 
750 
260 
250 
650 
250 
250 
500 
125 
1,250 
2,260 
2.50 
1,250 
1,500 
1,250 
250 
250 
1,250 
500 
100 
75 
250 
250 
125 
250 
1,000 
1,000 
750 
500 
500 
250 
2,230 
125 
125 
500 
200 
750 
500 
250 
125 
250 
200 
250 
1«000 
1,000 
625 
125 
125 
250 
250 
500 
125 
125 
250 
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EASTERN  ASSURANCE  COMPANY  OF  CAS  AD  A— Continued. 

LIST  OF  SHAREHOLDERS— Contmucrf. 


1 


Name. 


Residence. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


Grant,  Donald 

Glover,  Thomas 

Gillis,  Peter  P 

Gilmour,  W.  E 

Grant,  Alex.,  M.P.P 

Grimmer,  Geo.  D 

Grimmer,  Frank  H 

Gunn,  Geo 

Goad,  Chas.  E 

Hart,  Reuben  I 

Henry,  Hugh  McD.,  Q.C . . . . 

Hopkins,  John  C , 

Howarth,  Miss  M 

Howe,  Mrs.  Fanny  W 

Harrington,  W.  D 

Holmes,  Simon  H 

Hofi^an,  John 

Hobrecker,  Alex , 

Holmes,  Wm 

Hillson,  Chas.  T 

Hicks,  Rufus  

Harrison,  J.  H 

Hewson,  Geo.  D 

Hickman,  Jas.  S 

Haliburton,  Wm 

Hall,  Jas.  B 

Hairis,  Joseph  S 

Harris,  Walter  S 

Harris,  John  L 

Harris,  C.  P 

Hamilton,  A.  G  

Harrington,  C.  H 

How,  Rev.  Henry 

Herrett,  Joseph  W 

Herrett,  Stephen  A 

HjTidman,  Fred  W 

Heartz,  F.  R 

Heartz,  Benjamin 

Heartz,  Richard 

Haley,  Allen 

Hind,  Prof.  H.  Y 

Hays.  Jonathan 

Higgins,  Rev.  T.  A 

Higgins,  Mrs.  E.  C 

Harris,  Otis  DeW 

Heartz,  Rev.  W.  H 

Ings,  John 

Inch,  Prof.  J.  R 

James,  Miss  I 

Jone8,  Hon.  A.  G    

Johnstone,  Frederick 

James,  Thos.  C 

Johnston,  A.  C 

Jones,  Wm.  F 

Jones,  Simeon 

Jones,  Gea  W 

Jones,  R.  K       

Keith,  Donald 

Knight,  William 

Kaulbach,  C.  Edwin 

Kaulbach,  Vt;n.  Archdeacon  . 

King,  S.  T 

Keith,  John .. 


New  Glasgow 

Pictou 

Charlottetown 

Springhill.... 

Stellarton  

St.  Andrew's,  N.B. 
do 

Truro,  N.S 

Montreal 

Halifax 

do       ,   . 


do       

do       

do       

do       

do       

do        

f    do      

Amherst 

do       

do       

Maccan,  N.S. . . 
Oxford,  N.S.... 
do 

Liverpool 

Lawrencetown . . 
Pictou,  N.S  .... 
do 

Moncton 

do       

North  Sydney . . . 

Svdney 

Shelbume    .   ... 

Springhill  . . 

do        

Charlottetown    . 
do 
do 
do 
Windsor,  N.  S  . 
do  .. 

WolfviUe,  N.  S . 
do 
do 
do 

Yarmouth 

Charlottetown . 

Sackville. 

Halifax 

do      

do      

do        

Dartmouth 

Parrsboro,  N.  S. 
St.  John,  N.  B. . 
do 
do 

Halifax 

Amherst 

Lunenburg  .    ... 
Truro,  N.  S. . . . 
St.  John,  N.  B.. 
Windsor 


2,000 

500 

500 

1,000 

1,000 

500 

500 

1,000 

2,000 

5,000 

5,000 

2,500 

1,000 

1,200 

2,500 

1,000 

2,000 

3,000 

1,000 

500 

500 

1,000 

1,000 

1,000 

1,000 

500 

500 

1,000 

5,000 

5,000 

1,000 

500 

400 

500 

500 

500 

500 

1,000 

1,000 

5,000 

3,000 

1,000 

500 

500 

300 

l,rXK) 

1,000 

1,000 

r^oo 

2,000 
1,600 
1,000 
1,200 
2,000 
5,000 
2,000 
2,000 
2,000 
500 
1.000 
2,000 
1,000 
3,000 


8 

500 
125 
125 
250 
250 
125 
125 
250 
500 
1,250 
1,2.50 
625 
250 
300 
625 
250 
500 
750 
250 
125 
120 
250 
250 
250 
250 
125 
125 
250 
1,250 
1,250 
250 
125 
100 
125 
125 
125 
125 
250 
250 
1,250 
750 
250 
125 

75 
250 
250 
250 
125 
500 
400 
250 
300 
500 
1,250 
500 
500 
500 
125 
250 
500 
250 
750 
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Name. 


Residence. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


Kempton,  Rev.  S.  B 

Kempton,  Austen  T 

Keirstead,  Rev.  E.  M 

Kelly,  Thos.  E 

Lawson,  Prof.  Geo 

Law'son,  Mrs.  C.  M.,  Estate  of. 

Lathem,  Rev.  John 

Lewis,  W.  Jy  M.  D 

Lithgow,  J.  R 

Lowell,  W.  L.  &  Co 

LePine  Geo.  N 

Laing,  Rev.  R 

Lamy,  J.  R 

Lesveconte,  Wm, 


Upper  Canard. 

Wolfville 

do      

I  Yarmouth 

Halifax 

do 


do      

do      

do      

do      

do      

do         

Amherst 

D' Jlscousse,  C.  B . . . . . 

Locke,  G.  &  I.  B.,  Trust Lockeport,  N.  S 

Logan,  Dougal Pictou,  N.  S 

Longworth,  Israel Truro,  N.  S 

Longworth,  I.,  Trustee dp         

Layton,  Norman  J do  

Lovitt,  Wm.  D Yannouth 

Lowell,  W.  L    Newton,  Mass 

Mott,  Charles  F Halifax 

Mott,  J.  P.,  Estate  of do      

Morris,  Mrs.  Lucy do        

Morton,  Lemuel  J do      

Mitchell,  Thomas. do      

Menger,  John do      

Mitchell,  George do      

Moore,  Fred.  W do        

Moore,  (i.  S Amherst 

Moffat,  James  '        do        

MoflFat,  J.  R jRiver  Hebert 

Mann,  Mrs.  Ellen iBurlington 

Morse,  Leander  S .Bridgetown 

Mitchell,  Fred  J Old  Bridgeport,  C.B. 


Mitchell,  Henry  .... 
Mitchell,  Mrs.  iMary  A  . 

Munro,  John  C 

Masters,  Fred  A. 


Merrinmn,  Mrs.  Mary  E iPictou 


"cTo 
do 
Margaree,  C.  B . 

KentviUe,  N.  S.. 


Manchester,  James. 
Melrose,  Robert .... 

Mitchell,  John 

Merritt,  G.  W 

Merritc,  J.  F 

Markham,  Alfred. 

Mitchell,  James 

Maynard,  Rev.  Thoe 
Morris,  Capt.  J.  W. 
Morris,  Mrs.  Jessie . 
Morris,  Capt.  D.  H. 

Morse,  Mrs.  M 

Munro,  Geo.  W 


St.  John,  N.  B 

do  

do  .   .   . 

do  

do  

Markhamville,  N.  B  . 

Stellarton        

Windsor,  N.  S 

do  

do  

do  

Wolfville 

do 


Moody,  J.  W Yarmouth 

Montreal.. 
Halifax. . . . 

do      ... 

do      ... 

do      ... 

do      ... 

do      ... 

do      ... 

do      . . . 


Murdoch,  M. 

MacKinlay,  A.  W.,  Estate  of  .   . . 

Macleod,  George 

McKay,  Dr.  NTE 

Mackintosh,  J.  C 

McLelan,  Hon.  A.  W.,  Estate  of. 

MacNab,  John 

Macdonald,  Rcxierick 

MacGarvey,  D.  H ,    


600 

600 

200 
2,000 
2,500 
5,000 
2,000 
9,500 
2,500 
17,700 

500 
2,000 
1,000 
1,000 
3,000 

500 
5,000 
5,000 

500 
5,000 
2,500 
5,000 
5,000 

5oO 
1,000 
1,000 
2,000 

800 
1,000 

500 
2,000 
1,000 

500 

500- 

500 
1,000 

500 
1,000 

500 
1,000 
5,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 

500 
1,000 

500 
1,500 

500 

400 
1,000 
1,000 
5,000 
2,000 
1,000 
7,900 
5,000 
5,000 
1,000 
1,000 


150 
150 
50 
500 
625 

1,250 
500 

2,375 
625 

4,425 
125 
500 
250 
250 
750 
125 

1,250 

1,250 
125 

3,250 
625 

1,250 

1,250 
125 
250 
250 
500 
200 
250 
125 
500 
250 
125 
125 
125 
250 
125 
250 
125 
250 

1,250 
250 
250 
250 
250 
250 
125 
125 
250 
125 
375 
125 
100 
250 
250 

1,250 
500 
250 

1,976 

1,250 

1,250 
250 
250 
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Name. 


Residence. 


Mac  Arthur,  Mrs.  J.  A Dartmouth 

McGregor,  Kev.  Daniel Amherst 

McLeod,  C.  S    do        

McKeen.  John do        

Mcintosh,  J.  R Oxford.. 

McCurdy,  H.  H Antigonish 

McDougall,  H.  F.,  M.  P iGrand  Narrows,  0.  B.. 

McKinnon,  Archibald    [Cow  Bay,  C.  B  . 

McAulay,  Peter 

McLennan,  Sam.  J 

McKeen,  David.  M.  P 

MacDougall,  Miss  H 

MacDougall,  Miss  J 

MacGregor,  J.  H 

MacGregor,  J.  D , 

McGregor,  Mrs.  E.  A 

McKay,  George  F 

McLean,  Jas.  F 

McCoU,  Miss  Susan  A    

McGregor,  Miss  Janet 

McKenna,  Frank . . 

McKenzie,  Angus  C 

McDonald,  Joseph  B 

McPhillips,  Bernard 

McDonald,  Hon.  A.  A  

MacDougall,  Ewen 

McKenna,  Archibald 

McKenzie,  Geo.  I y 

McPhail,  Edmund  Q 

McDonald,  Miss  H 

McLennan,  Charles 

McKenzie,  John 

McKenzie,  Daniel 

McNeally,  Murray 

McNeil,  Robert 

McDougall,  F 

MacKay,  W.  M 

Mcintosh,  John   

Mcintosh.  W.  H  . . .'.    

MaKay,  Hon.  Thos  

McNutt,  Edward  E 

Macfarlane,  Hon.  Alex 

M.'Heffy,  W.  K 

Neville,  Michael ..'. 

Newman,  VV.  H  

Nichols,  Rev.  E.  E.  B 

Outhit,  C.  W   

Owen,  Hon.  W.  H 

Oxner,  S.  Watson 

Oxley,  Wm 

O'Brien,  Capt.  A.  R 

Oxley,  Thompson 

O'Brien,  Edward    

O'Brien,  William 

Oakes,  Ingram  B    

Parker,  Hon.  D.  McN 

Payzant,  John  Y 

Page,  Miss  E do. 

Page,  Miss  M.  L do 

Pa^e,  Wm.  W do 

Phillips,  Enoch do 

Power,  Michael do 

Palm,  Carl  and  Eliza do 


Little  Glace  Bay,  C.  B 

Sydney,  C.  B 

Caledonia  Mines 

Maitland,  N.  S 

do  

New  Glasgow 

do  

do  

do  

do  

do  

do  

Charlottetown    

do  

do  

do 

do  

do  

Pictou,  N.S 

do  

do  

do  

River  .John 

do         

do         

SummerviUe,  P.E.I 

Little  Harbour 

SackviUe,  N.B..: 

St.  John,N.B 

Stellarton 

do        

Truro,  N.S 

do         , 

Wallace,  N-.S 

Windsor,  N.S    

Halifax 

do      

Liverpool 

Halifax 

Bridgewater 

Lunenburg  

Oxford,  N:S 

Pictou,  N.S 

River  Philip 

Windsor 

do      

Wolfville 

Halifax 

do 


Amount 

Subscribed 

for. 


$ 

400 
1,000 

500 

500 
1,000 
1.000 

500 
1,000 
1,(K)0 

400 
1,000 

500 

600 
1,000 
10,000 
1,000 
6,000 
1,000 

500 

600 
4,000 
1,000 
1,000 

500 
1,000 
1,000 
1,000 
2,000 
2,000 
1,200 
1,000 
1,000 

200 

600 
3,500 
2,100 
1,000 
1,000 

600 
2,000 
1,000 
4,000 

600 
1,000 
3,000 
1,000 
6,000 
1,000 
1,000 
1,000 
1.000 

i;ooo 

1,000 

1,000 

1,000 

2,500 

5,000 

400 

400 

400 

200 

2,000 

1,000 


Amount 

Paid  up  in 

Cash. 


100 
250 
125 
125 
250 
250 
125 
250 
250 
100 
250 
125 
125 
250 

2,500 
250 

1,250 
250 
125 
125 

1,000 
250 
250 
125 
250 
250 
250 
500 
500 
300 
250 
250 
50 
150 
875 
525 
250 
250 
150 
500 
250 

1,000 
150 
250 
750 
250 

1,250 
250 
250 
250 
250 
250 
250 
250 
250 
625 

1,250 
100 
100 
100 
50 
500 
250 
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EASTERN  ASSURANCE  COMPANY  OF  GAl^ADA— Continued. 

LIST  OF  SHAREHOLDERS-Couienuev/. 


Name. 


Residence. 


Pugsley,  J.  Hiram Amherst 

Pride,M.D do      

Payzant,  Mrs.  Catherine 'Buriington,  N.S . . 

Peters,  Thos.  S (Jagetown,  N.B.   . 

Pickup,  S.  W.  W Granville  Ferry. . . 

Procter,  W.  F Moncton 

Putnam,  Alfred,  M.P Maitland,  N.S..    . 

Palmer,  Charles Charlottetown    . . . 

Petera,  Arthur do  ..    . 

Peters,  Frederick do 

Prowse,  Samuel Murray  Harbour . . 

Prowse,  Albetrt  P do 

Prowse,  William  H do 

Purves,  David  H Pictou,  N.S    .... 

Primrose,  Howard do  

Poole,  Henry  S Stollarton 

Payzant,  Godfrey  P  . .   .  iWindsor,  N.S 

Raymond,  Lt.-Col.  E.  A Halifax, 


do 
do 
do 


Rent,  George. 

Richey,  Hon.  M.  H.   ..    . 

Ritchie,  T.  A.,  Estate  of 

Ritchie,  John  W ;      do 

Ritchie,  James  D 

Romans,  Miss  Sarah, 
Romans,  Miss  Jane. 

Robertson,  Alex 

Robertson,  William . . 
Romans,  Geoi^e . .   . . 

Robb,  A.,  &  Sons Amherst 

Read,  W.  M I      do       

Ruggles,  T.  D iBridgetown 

Routledge,  Mrs.  Laura Sydney,  C .  B    ... 

Rigby,  Charles  H  iLittle  Glace  Bay 


do 
do 
do 
do 
do 
Acadia  Miit^s 


Rudolf,  Mrs.  Caroline. 
Rudolf,  J.  Joseph . . . 
Rudolf,  James  R  . . . 
Record,  Charles  B  . 

Reid,  J.  C... 

Robertson,  C.  E.  S.. 
Reddin,  Denis  O'M 
Ross,  Daniel. 


Lunenburg. 

do        

do  

Mtmoton 

New  Glasgow 

Chariot  tetoW'U 

do 
Stanley  Bridge. . . 


Read,  Daniel  E Pictou  N.S 

Robs.  John  U do 

Rooa,  Chas.-  L do 

Ross,  John  U.,  Trustee '    do 

Robinson,  J.  M St.  John,  N .  B 

Robinson,  Mrs.  Fanny  L do 

Russell,  J.  A Windsor,  N .  S 

Seeton,  Robert  B iHalifax 

Silver,  W.  C do 

Smith,  Edmund  G . . do 

Smith,  J.  Wesley . .         do 

Smith,  Geo.  M do 

Smith,  John  M |      do 

Smith,  Rev.  T.  W I      do 

Stairs,  John  F do 

Stairs,  Hon.  W.  J 

Symons,  Rujwrt  M 

Stewart,  Lt.-Col.  C.  J 

Sarre,  W.  C 

Spike,  Mrs.  M.  L 

Smith,  Edward  F 

Shiels,  George 


Amount 

Subscribed 

for. 


8 


1,000 
1,000 

500 
1,000 
1,000 

400 
5,000 
2,000 
2,000 
2,000 
2,000 
1,000 
1,000 
3,000 
1,000 
1,000 
5,000 
5,000 
2,000 
1,000 
1,000 
2,000 
4,000 
1,500 
1,500 

500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

600 
1,000 
2,500 
1,000 
1,000 

500 

500 
2,000 
1,000 

500 
2,000 

500 
4,000 

400 

500 
3,000 
4,000 
5,000 
6,000 
5,000 
1,000 
2,000 
5,000 
5,000 
2,000 
1,000 

500 

500 
4,000 

500 


Amount 

Paid  up  in 

Cash. 


250 
250 
125 
250 
250 
100 
1,250 
500 
500 
500 
500 
250 
250 
750 
250 
250 
1,250 
1,250 
500 
250 
250 
500 
1,000 
375 
375 
125 
250 
250 
250 
250 
25U 
250 
250 
125 
250 
625 
250 
250 
125 
125 
500 
250 
125 
500 
125 
1,000 
100 
125 
750 
1.000 
1,250 
1,500 
1,250 
250 
500 
1,250 
1,250 
500 
250 
125 
125 
1,000 
125 
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EASTERN*  ASSURANCE  COMPANY  OF  CAl^  AD  A— Continued. 

LIST  OF  SHAREHOLDERS— Con^inMed. 


Name. 


Shiels,  John 

Smith,  Rev.  .J.  S 

Smith,  Dr.  M.  A.  B.. 

Smith,  Chas.  R 

Smith,  Geo.  B 

Smith,  Mrs.  Mary. 

Savary,  Hon.  A.  W. . . 

Sweet,  W.  S 

Snyder,  W.  F 

Snyder,  H.  B 

Sutherland,  Henry 

Sj)encer,  O.  J 

Shreve,  Thos.  C 

Smith,  Lady  Sarah  . . 

Smith,  Charles.     

Strong,  Samuel  S 

Shatford,  Jas.  E 

Shatford,  John  E 

Sangater,  G.  R 

Stevens,  Henry  T 

Smith,  David 

Sinclair,  John  H 

Stewart,  William 

Small  wood,  C.  R 

Stewart,  William  S 

Stems,  John  G 

Stalker,  James  H 

Stalker,  Alex.  P.  R  . . . 
Stalker,  Miss  E.  D.... 
Stalker,  Miss  W.  F  . . . 

Stone,  J.  R 

Spurr,  J.  DeWolf 

Smith;  Geo.  F 

Starr,  R.  P 

Sedgewick,  Rev.  T.... 

Smith,  Hibert  J 

Scott,  H.  Percy 

Shand,  Andrew  P 

Shand,  Edgar  D  

Shaw,  J.  A 

Sterling,  John 

Smith,  Joshua  H . .   .    . 

Scott,  Alfred  John 

Smith,  John  M 


Residence. 


Dartmouth    

do      •    

do  

Amherst 

do       

do       

Annapolis 

Billtown,  N.S 

North  Sydney,  C.B 

do  

Sydnej'  Mines 

Cow  Bay,  C.B  

Digbv,  JJJ.S      

Dorchester,  N.B 

Kentville    

do . 

Indian  Harbour 

Hubbard's  Cove 

Moncton 

do       

Lunenburg 

New  Glasgow . . . 

do  

Charlottetown 

do  

Souris,  P.E.I 

Pictou,  N.S 

do  

do         

do  

John,  N.B 

do  

do  

do  

Tatama^uche 

Springhill 

Windsor,  N.S 

do  

do  

do  

do  

do  

do  , 

do  

Wolfville. 


St 


Sawyer,  Artemus  W. 

Starr,  John  E  Port  Williams. 

Smith,  Dr.  S     I  Woodstock,  N.B. 

Sang8tfr,J.W Sack  viUe,  N.B  .. 

Stavert,  W.  E  Kingston,  Ja.   . . . 

Thomas,  T.M iHalifax    

Town.»*hend,  Hon.  C.  J 

Taylor,  Mrs.  Martha  J 

Trenaman,  Thos.,  M.D ... 

Townshend,  J.  Medley 

Tyler,  Mrs.  Mary  A 

Trueman,  R.  A 

Trueman,  C.  B     

Tumbull,  W.  W  

Thome,  W.  H 

Troop,  H.  D 

Truro  Foundry  and  Machine  Co. 
Tufts,  Prof.  John  F. 


do 

do      

do      

Amherst 

Avondale    ... 
Sackville  ...     . 

do        

St.  John,  N.B  . 

do 

do 

Truro,  N.S    . . . 

Wolfville, . . . 


Amount 

Subscribed 

for. 


Uniacke,  Robie,  Trustee iHalifax. 


400 

600 

400 
1,500 
1,500 

500 
6,000 

500 
2,000 
2,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
2,000 
2,000 
2,000 
1,000 
1,000 
2,000 
2,000 
1,000 
3,000 

500 
1,000 
1,000 

500 

500 
1,000 
5,000 
1,000 
2,000 
1,000 

500 

500 
2,000 
2,000 
3,000 
1,200 
2,000 

500 
2,600 

400 

500 
1,000 
1,200 

500 
4,000 
2,000 
1,500 
2,000 

500 
2,500 
1,000 

500 
4,000 
1,000 
2,000 
2,000 
5,000 
2,000 


Amount 

Paid  up  in 

Cash. 


10C» 
150 
100 
375 
375 
125 

1,500 
125 
500 
500 
250 
250 
250 
250 
250 
250 
500 
500 
500 

•250 
2.50 
500 
500 
250 
750 
125 
250 
250 
125 
125 
250 

1,250 
250 
500 
250 
125 
125 
500 
600 
750 
300 
500 
125 
625 
100 
125 
250 
300 
125 

1,000 

rm 

375 
500 
125 
625 
250 
125 

1,000 
250 
500 
500 

1,250 
500 
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EASTERN  ASSURA2TCE  COMPANY  OF  CAl^  AD  A— Concluded. 

LIST  OF  SHAREHOLDERS-C(mc^t«/crf. 


Name. 


Reaidenoe. 


Amount 

Amount 

Subscribed 

Paid  up  in 

for. 

Cash. 

8 

$ 

2,500 

625 

2,000 

500 

5,000 

1,250 

2,000 

500 

5,000 

1,250 

1,000 

250 

5,000 

1,250 

2,500 

625 

2,000 

500 

2,000 

500 

1,000 

250 

1,000 

550 

1,000 

250 

1,000 

250 

2,000 

500 

5,000 

1,250 

1,000 

250 

1,000 

250 

2,000 

500 

2,000 

500 

1,000 

250 

2,000 

500 

1,000 

250 

3,000 

750 

1,000 

250 

4,000 

1,000 

500 

125 

1,600 

400 

1,000 

250 

800 

200 

1,000 

250 

81,000,000 

$250,000 

Vooght,  John 

Vooght,  James  H 
Vooght,  Thomas 


Vroom,  Rev.  F.  W Windsor,  N.S. 


North  Sydney. 

do 

do 


West,  Augustus  W Halifax ... 

Willis,  JoTm do       

Wright,  Capt.  P.  H.,  R.N do      

Weston,  Bvron  A do     

Waddell,  Duncan Dartmouth    

Walker,E.M do         

Welling,  John  W . .  'Amherst. 

Whidden,  C.  B '  Antigonish 

Webster,  Barclay jKentville 

Woltf,  A.  J iLunenburg 

Walker,  Andrew.. INew  Glasgow 

Warburton,  A.  B |Charlottetown 

Wise,  Joseph No.  Milton,  P.E.I . . 

White,  N.  W.,  Q.C     iShelbume 

Wood,  Josiah,  M.P Sackville 

Wishart,  Allison St.  John,  N.B 

Waterbury,  Geo.  H 1  do  .     . . 

Wentworth,  James iTruro,  N.S 

Wiggins,  Mrs.  Mary I  Windsor,  N.S 

Wifletts,  Rev.  C.  E  do 

Winslow,  J.  N.  W I  W(X)dstock,  N.B . . . 

Willett,  George. ... :  Yarmouth 

Wood,  Rufus Oxford,  N.S 

WitherP,  John  W St.  John's,  NHd. . . . 

Young,  R.  F IParrsboro' 

Young,  Alex .Summerville 

Zwicker,  W.  N Lunenburg 
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FEDERAL  LIFE  ASSURANCE  COMPANY. 

LIST  OF  SHAREHOLDKRS. 


Name. 

Residence. 

Amount 

Subscribed 

for. 

Amount 

Paid  up  in 

Cash. 

Aikins,  John 

Brampton 

Bumhamthorpe 

Trenton 

Brampton 

8 

10,000 
10,000 
10,000 
6,000 
1,000 
10,000 
10,000 
5,000 
10,000 
1,000 
2,000 
1,000 
5,000 
2,000 
2,000 
1,000 
2,000 
1,000 
12,000 
10,000 
3,000 
2,000 
1,500 
1,600 
15,500 
3,500 
5,000 
3,000 
1,000 
1,000 
3,000 
2,500 
5,000 
2,500 
1,600 
1,000 
4,000 
.3,000 
5,000 
5,000 
2,000 
2,000 
2,000 
1,000 
10,000 
6,000 
1,000 
1,OOC 
5,000 
10,000 
5,000 
2,000 
5,000 
2.500 
5,000 
2,000 
3,000 
2,000 
5,000 
2,000 
2,500 
5,000 
2,000 

$ 

1,300 

Aikins,  M.  H 

Austin,  W.  H 

Agar,  Amos 

1,300 

1,300 

780 

Atherton,  A.  B 

Blanchard,  Thomas 

Toronto 

Appleby 

130 
1,300 

Bowes,  J.  W 

Boyne 

1,300 

Beatty,  J.  H 

Burkholder,  J.  G.  Y 

Thorold 

Hamilton 

Paris 

650 

Brock,  T.,  Estate  of. 

130 

Birks,  Wm 

Ailsa  Craig 

260 

Benedict,  H.  T 

Montreal 

130 

Breden,  Wm 

Kingston 

Belleville 

Brampton 

650 

Brenton,  John  

260 

Broddy,  Robert 

260 

Baird,  H.  P 

Bain,  A.  R 

Boyd,  John 

Woodstock,  N.B 

Cobourg 

St.  John,  N.B 

130 
2(»0 
100 

Bums,  Alex 

Bums,  Alex.,  in  trust 

BumK,  R 

Hamilton 

do        

Waterdown 

1,560 

1,300 

390 

Bicknell,  James 

Hamilton 

260 

Bums,  Chas.  E 

do       

Hydervillo,  Vt,  U.S,A 

Toronto    

Hamilton 

Brampton 

195 

Benford,  Mrs.  L.  A.  F 

Crawford,  H.  T  . 

208 

Coleman,  F 

455 

Cunmiins,  Mrs.  R.  A 

650 

Crossley,  H.  T 

Comish,  G.  H 

Cobb,  Thomas: ,.. 

Clement,  E.,  Estate  of 

Colling,  Thomas  

<yhown,  Edwin 

Clark,  R.  B 

St.  Thomas 

Hespeler 

Amnerstburg 

Parkdale 

Plattsville 

Kingston 

Naijanee 

390 
65 
130 
390 
325 
650 
325 

Calloway,  Mrs.  E.  H.. 

Campbell,  Mrs.  E.  H 

Dexter,  David 

Delong,  A.  M 

Douglas,  George 

HyderviUe,  Vt.,  U.S. A 

Castleton 

Hamilton 

Leeds 

Montreal 

Hamilton ■ 

Glenavey,  Ireland 

Montreal 

208 
130 
520 
390 
175 

Dexter,  Mrs.  Isabella. 

650 

Downer,  W.  H.  N 

Drysdale,  Wm 

107 
260 

Dawson,  H.  W 

Dever,  Jas.  and  Patrick , 

Brampton 

Frederickton,  N.  B 

260 
130 

De  la  Hooke,  Edward  

Edwards.  W.  A 

London 

Hamilton. 

Milton 

Fredericton,  N.B 

Brampton 

1,300 
780 

Evans,  W.  A 

Edgecombe,  F.  B 

Elliott.  Mrs.  E.,  in  trust 

130 
650 

Filbnan,  Peter 

Barton 

Forster,  Wm 

Brampton 

Chatham 

St.  Catharines    

650 

Flemming,  D.  G 

260 

Fairfield,  B.C 

500 

Fleck,  James 

Montreal 

325 

Forlong,  Wm  

Foster,  Geo.  E 

Freeman,  J.  A .    

Gray,  James 

Lachute 

Ottawa 

Brantford 

Toronto 

650 
260 
390 
260 

Galbraith,  Mrs.  C 

do                   .       . 

a^ 

Gundy,  James 

Petrolia. 

260 

Griffith,  Thomas 

Goodwin,  James  

Gibson,  J.  M  

Toronto 

Grimsby 

Hamilton 

325 
650 
260 
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FEDERAL  LIFE  ASSURANCE  COMPANY— Continued. 

LIST  OF  SHAREHOLDERS-Contm«€d. 


Name. 


Residence. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


Houg^h,  James 

Hamilton  Investment  Co 

HoweU,  J.  R 

Haslett,  T.  C 

Hanger  (R.)  Slate  Works. 

Howell,  Nelson 

Harris,  James  

Holtby,  Thomas 

Hanson,  C.  A 

Hall,  F.  A 

Hansford,  Wm 

Hall,  W.  F 

Hayden,  John 

Hansen,  W 

Hanger,  Mrs.  H 

Hunter,  Wm 

Irwin,  James 

Isaac,  Richard 

Jarvis,  R.  H 

Johnson,  Mrs.  P.  F 

Kerns,  Wm 

Kettlewell,  Wm 

Kinghom,  Wm.,  in  trust 

Land,  Wm 

Land,  J.  H 

Laing,  Jas 

I^itch,  R.  H 

Might,  Samuel 

Manley,  J.  G 

Morris,  Thos 

Moore,  Hugh 

McCallum,  J.  W 

McDonald,  H.S 

McCraney,  W  

Mclntyre,  C.  E. 

McLetxi,  E , 

Niehaub,  Chas , 

Potts,  John 

Estate  of  . 


Guelph. . . . 

Hamilton 

Jersej'ville ' 

Hamilton 

HyderviUe,  Vt.,  U.S.A 

Brantford 

Glen  Allen 

Brampton 

Montreal ^ 

Perth 

Toronto 

Natmnee 

Cobourg 

Montreal 

United  States 

Hamilton 

Prescott 

Salmon  Point 

Toronto 

Deloraine,  Man  • 

Burlington 

Oakville 

Douglas,  N.B 

Woodstock 

Hamilton . 

Burlington 

Hilton 

Prescott 

Deer  Park   

Hamilton 

Dundas 

Daveniwrt 

Brockville 

Oakville 

Bo\*Tnanville 

St.  John,  N.B 

Toronto      

do       

Brockville . 

Belleville 


Patrick,  Wm.,  ..n.. 
Pitceathly  &  Kelso 

Raw,  Robert,  jun Hamilton 

Buss,  A.  E Woodstock 

Russ,  Mrs.  E.  C do        

Boss,  J.  S       Hamilton 

Reynar,  A.  H  Cobourg 

Kichardson,  J.  E Granby 

Scott,  J.  G London 

-Sutherland,  Henry Parkdale 

Scott,  George St.  Tliomas 

Sutherland,  D.  G Toronto 

*Shepherd,  W.  W Munsey 

Scott,  John Walkerton 

Smoke,  S.  C 'Toronto 

Senkler,  W.  S. Perth 

Sharp,  L.  N Minneapolis 

Stephens,  Henry Hamilton 

Sutherland,  A Toronto    

Strachan,  Mrs.  E.  S -Hamilton 

Teskev,  Luke [Toronto 

Temple,  Thomas iFredericton,  N.B. 


Tumbull,W.  W. 
Van  Wort,  G,  W. 
Van  Wort,  J.  A.. 


St.  John,  N.B 

Woodstock,  N.B 

Fredericton,  N.B 


10,000 

10,000 

10,000 

23,500 

200 

5,000 

5,000 

5,000 

3,000 

5,000 

10,000 

2,500 

2,500 

2,500 

1,600 

3,000 

6,000 

500 

9,000 

500 

23,500 

6,000 

1,000 

6,000 

10,000 

5,000 

1,000 

10,000 

1,000 

5,000 

5,000 

1,000 

2,500 

5,000 

2,000 

2,000 

5,000 

16,000 

10,000 

2,000 

10,000 

17,000 

3,000 

2,000 

2,500 

10,000 

10,000 

8,000 

10,000 

10,000 

1,000 

1,000 

2,000 

6,000 

1.000 

2,000 

2,000 

5,000 

2,000 

2,000 

1,000 

1,000 

.  2,000 


$ 

1,300 

1,000 

1,300 

1,955 

26 

650 

650 

650 

390 

650 

1,300 

325 

325 

325 

208 

390 

650 

65 

120 

65 

3,055 

650 

130 

650 


650 
130 
1,300 
130 
650 
650 
130 
325 
650 
2^ 
260 
650 
1,950 
1,300 
260 


2,210 

3JI0 

260 

325 

1,300 

1,300 

1,040 

1,300 

3,300 

130 

130 

260 

650 

130 

260 

260 

650 

260 

260 

130 

100 

260 
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FEDERAL  LIFE  ASSURANCE  COUP Al^Y— Concluded. 

LIST  OF  SHAREHOLDERS-Con<;^«rf«?. 


Name. 


Residence. 


Wakefield,  John Burling^ton . . . 

Wilfion,  T.  H Hamilton  . . . 

Williams,  Wm iLindsay 

Willmot,  Austin {Milton 

Willoiiffhby,  N.  R iPort  Perry.. 

Woolverton,  A IHamilton  . . , 

Whipple,  E.  S.,  in  trust I       do 

Whipple,  E.  S f       do        .   . 

Wallace,  D.  C Brantford  . . . 

Watson,  W.  C iCainsville. . . . 

Wakefield,  Daniel I  Washington 

Wright,  Mrs.  Mary ILondon 

Warden,  R.  H  iMontreaL. . . . 


Whitmg,  Richard. . . 

Wood,  Josiah 

Young,  Fred 

Young,  E.  R 

Zimmerman,  Adam. 


Kingston.. 
Sackyille  . 
Hamilton  . 
Toronto  . . 
Hamilton  . 


Amount 

Subscribed 

for. 


9,500 

10,000 

6,000 

10,000 

10,000 

6,000 

5,000 

2,000 

10,000 

3,000 

1,000 

6,000 

2,500 

10,000 

2,000 

1,000 

1,000 

8,000 


8700,000 


Amount 

Paid  up  in 

Cash. 


1,235 

1,300 

780 

1,300 

1,300 

650 

650 

260 

i,aoo 

390 
130 
780 
325 
1,300 
260 
25 
130 
390 


$80,197 
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GUARANTEE  COMPANY  OF  NORTH  AMERICA. 

LIST  OF  SHAREHOLDERS. 


Name. 


Residence. 


Number 

of 
Shares. 


do        . 

do 

Quebec . . . 
Montreal . 
Toronto  . . 
Montreal . 


Buchanan,  W.  J Montreal . .    . . 

Crombie,  A.  M.,  Manager,  in  trust do        ... 

Dixon,  B.  Homer Toronto..    . 

Griffith,  Mrs.  C.  R Quebec 

Gilroy,  Thomas Winnipeg. 

Gird  wood,  G.  P.,  M.D.,  in  trust Montreal 

Gibb,  Jas.  D do        

Gait,  Sir  Alex.  T do        .   . . . 

Gunn,  Geo.  C jLondon,  Ont. . 

Gunn,  Wm.  A do 

Gait,  Sir  Thomas Toronto 

Gundry,  Mrs.  M.  A do 

Hatton,  J.  C,  Q.C Montreal. 

Hague,  George do 

Hamilton,  John Quebec . 

Morrice,  D Montreal . 

Macfie,  D London,  Ont. 

MacDougall,  H.  S Montreal . 

MacCuUoch,  Ferdinand,  Estate  of do 

Mackintosh,  J.  C Halifax,  N.S. 

MacDougall  Bros Montreal . 

MacDougall  Bros.,  special do 

Nelles,  R.  Campbell,  and  Robert  Craick, 

M.D.,  Executors 

O'Brien,  James  

Ross,  Jas.  G.,  Estate  of 

Riddell,  Alex.  F 

Ramsay,  William 

Rawlings,  Edward 

Rawlin^,  Edward,  in  trust  for — 

Rawlings,  Miss  A.  L 

Rawlings,  Miss  E.  M 

Rawlings,  Miss  K.  N.  B 

Rawlings,  George  W 

Rawlings,  H.  E.  A 

Rawlings,  W.  T 

.  Shaughnessy,  Thos 

Smith.  Larratt  W 

Smith,  Goldwin  . . 

.  Stark,  John 

Stayner,  T.  Sutherland 

Strickland,  Mrs.  CO 

Torrance,  Mrs.  M.  W 

Torrance,  John ... 

•  Thomson,  Geo.  H 

Vennor,  Mrs.  H.,  and  Alexander  Molson, 

in  trust 

Waddell,  Mrs.  M.  C '. 

Walker,  John,  pro  Manager,  in  trust 

Walker,  James  R 

Walker,  Kenneth  McL 

Wethall,  Wm.  J 

Wethall,  Mrs.  E 

Wainwright,  Wm  

Arme«,  G.  R.  W 

Armond,  W.  C.  de 

Atkins,  Edw.  F 

Burrough,  H.  N  

Bullions,  Mrs.  L.  C  

Barret,  Thos.  L 

Collins,  Jas.  H 

Caldwell,  Miss  Mary 

•Clark,  C.P 


do        

do        ... 

do       

do       

do        

do        

do        

Toronto 

do      

do      

do      

Lakefield,  Ont. 
^lontreal 

do        

Quebec 


Montreal 

do       

do        

do       

do 

do        

do        

do        

Philadelphia,  Pa. 

do 
Boston,  Mass    . . . 
Philadelphia,  Pa. 

Troy,  N.Y 

Louisville,  Ky. , . 
Nashville,  Tenn. 
Pittsburgh,  Pa  . . . 
Syracuse,  N.Y... 


40 

442 

100 

50 

75 

34 

dO 

100 

10 

10 

200 

75 

30 

20 

50 

60 

20 

86 

30 

6 

60 

792 

210 

50 

120 

30 

60 

4,645 

6 

5 

6 

5 

5 

5 

25 

150 

150 

30 

280 

30 

1,161 

20 

81 

80 

14 

100 

6 

44 

120 

20 

50 

600 

100 

100 

50 

5 

25 

20 

5 

30 


Amount 

Subscribed 

for. 


2,000 

22,100 

5,000 

2,500 

3,750 

1,700 

1,500 

6,000 

500 

500 

10,000 

3,750 

1,500 

1,000 

2,500 

3,000 

1,000 

1,800 

1,500 

300 

3,000 

39,600 

10,500 
2,500 
6,000 
1,500 
3,000 
232,250 

300 

250 

250 

250 

250 

250 

1,250 

7,500 

7,500 

1,500 

14,000 

1,500 

58,050 

1,000 

4,050 

4,000 

700 
5,000 

300 
2,200 
6,000 
1,000 
2,500 
30,000 
5,000 
5,000 
2,500 

250 
1,250 
1,000 

250 
1,500 


Amount 

Paid  up  in 

Cash. 


2,000 

22,100 

5,000 

2,500 

750 

340 

1,500 

1,000 

100 

100 

2,(K)0 

750 

300 

1,000 

2,500 

600 

200 

360 

800 

60 

600 

11,520 

10,500 

500 

1,200 

300 

3,000 

52,610 

800 

250 

250 

250 

250 

250 

1,250 

7,500 

7,500 

1,500 

10,800 

300 

12,610 

200 

4,050 

4,000 

700 

5,000 

60 

'     440 

6,000 

1,000 

1,500 

10,000 

1,0<.K) 

5,000 

2,500 

250 

1,250 

1,000 

250 

1,500 


Digitized  by 


Google 


415 


GUARAiS'TEE  COMPANY  OP  NORTH  AM¥:R1GA— Concluded. 

LIST  OF  SHAREH0LDERS-(7(wc?«rferf. 


Name. 


Citizens'  Insurance  Co 

Cuyler,  Thos.  de  Witt  

Cannon,  H.  W 

Chafee,  Mrs.  M.  F 

Chafec,  Miss  Alice 

Chafee,  Z 

Collins,  Alfred  M 

Cooley,  Theo 

Drumm,  Ross.  W 

Dougherty,  John 

Dohrman,  Mrs.  E 

Dickson,  Mrs.  S.  H 

Echols,  John 

Erringer,  J.  L 

Gregerson,  Mrs.  M.  E 

Gibbfl,  Edwd.N 

Garrison,  A 

Gorman,  Geo.  .J 

Gregerson,  Geo.  W 

Hartshorne,  Chas  . .  .• 

Humphrey,  A.  P     

Howell,  J.  T 

Jesup,  M.  K 

Jones,  Hon.  J.  Russel    

Keech,  W.  H 

Luce,  Mrs.  E.  T 

Loutrel,  Cyrus  F 

Metzger,  W.  E 

Morris,  Geo.  W 

Messier,  Mrs.  A.  C 

Marks,  Albert  D 

Messier,  Thos.  D 

Messier,  Remseva  V 

Mintum,  Mrs.  S.  S 

McCandless,  Wilson 

McElevey,  A 

McCoy,  Mrs.  Mary  E 

Newcomb,  H.  V 

Noel,  Miss  Maimie  F 

Pennsylvania  Co.,  for  insurance  on  lives 
and  granting  annuities,  &c. — Trustees 
under  will  of  Jos.  W.  Daniel,  deceased 

Paton,  John 

Pell,  Alfred 

Pukford,  J.  E 

Quarier,  Cushman 

Rolph,  Wm.  T 

Renner,  J.  W 

Smith,  Hon.  J.  Gregory 

Sabine,  Mrs.  J.  Lee 

Sabine,  A.  F 

Stahlman,  E.  B 

Seifried,  Theo 

Sr>urr,  M.  A 

Thaw,  Wm.,  jun 

Thompson,  Wm.  R 

Torrance,  Daniel,  Estate 

Thomson,  Jos.  H 

Walton,  Jos 

Wenslow,  Gen.  E.  T 

Yarbrough,  Jas.  H 


Residence.   • 


Pittsburgh,  Pa 

Philadelphia,  Pa... 
New  York,  N.Y... 
Providence,  R.I... 
do 
do 
Philadelphia,  Pa... 
Nashville.  Tenn » . . . 
Pittsburgh,  Pa  . . . . 
New  York,  N.Y  .. 

Pittsburgh,  Pa 

Allegheny  City,  Pa 

Louisville,  Ky  

Philadelphia,  Pa... 

Boston,  Majss 

Norwich,  Conn 

Pittsburgh,  Pa 

do 

Boston,  Mass 

Philadelphia,  Pa... 

Louisville,  Ky 

Nashville,  Tenn  . .. 
New  York,  N.Y... 

Chicago,  III 

PittsburRh,  Pa. ... . 

Boston,  Mass . . 

New  York,  N.Y... 

Nashville,  Tenn 

Louisville,  Ky. .    . . 

Pittsburgh,  Pa 

Nashville,  Tenn. .   . 
Pittsburgh,  Pa 

do  

New  York,  N.Y... 
Pittsburgh,  Pa 

do 
Allegheny  City,  Pa 
New  York,  N.Y... 
Nashville,  Tenn 


Philadelphia,  Pa 
New  York,  N.Y. 

do 

do 
Louisville,  Ky . . . 

do  

Pittsburgh,  Pa  . 
St.  Albans,  Vt  . . 
Phikidelphia,  Pa. 

do 
Nashville,  Tenn. . 

do 

do 
Pittsburgh,  Pa.. 

do 
New  York,  N.Y. 
Nashville,  Tenn . . 
Pittsburgh,  Pa... 
Now  York,  N.Y. 
Nashville,  Tenn. 


Total    . 


Number 

of 
Shares. 


6 
20 
50 

5 

5 

5 
50 
40 
10 
100 
20 

6 
10 
60 

5 

40 
30 
10 
10 
50 
10 
10 
200 
20 
16 
20 
60 
10 
10 

4 
10 
40 
10 
200 
10 
10 
20 
400 
10 


200 
60 
40 

120 
10 
10 
20 

100 

120 
60 
20 
40 
10 
10 
20 

100 
10 
20 

100 
20 


18,372 


Amount 

Subecribed 

for. 


250 

1,000 

2,500 

250 

250 

250 

2,500 

2,000 

500 

5,000 

1,000 

300 

500 

2,600 

250 

2,000 

1,500 

500 

500 

2,500 

600 

500 

10,000 

1,000 

750 

1,000 

2,500 

600 

500 

200 

500 

2,000 

500 

10,000 

500 

500 

1,000 

20,000 

600 


10,000 

2,500 

2,000 

6,000 

500 

500 

1,000 

6,000 

6,000 

3,000 

1,000 

2,000 

500 

500 

1,000 

5,000 

500 

1,000 

5,000 

1,000 


?668,600 


Amount 

Paid  up  in 

Cosh. 


260 

1,000 

2,600 

250 

250 

250 

2,500 

2,000 

600 

1,000 

1,000 

300 

500 

500 

250 

2,000 

1,500 

500 

100 

2,500 

600 

500 

2,000 

1,000 

750 

1,000 

2,500 

600 

500 

200 

500 

2,000 

500 

10,000 

600 

600 

1,000 

4,000 

600 


10,000 

2,600 

2,000 

6,000 

500 

500 

1,000 

5,(KK) 

6,000 

600 

1,000 

2,000 

500 

500 

1,000 

1,000 

500 

1,000 

1,000 

1,000 


?304,(iOO 
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LONDON  LIFE  INSURANCE  COMPANY. 

LIST  OF  SHAREHOLDERS. 


Nanie. 


Residence. 


Bowman,  Wm 

Bullen,  W.  F 

Blinn,  H.  W 

Carey,  Wm 

EUiott,  J.  H 

Emery,  A.  S 

Green.  Thos 

Greenless,  A.,  in  trust. . . 

Gibbons,  G.  C 

Glass.  W 

Gunn,  A.  M 

Jeffrey,  J 

Jeffrey,  A.  O 

Johnson,  J 

Kent,  M.  J.,  in  trust 

Kent,  M.  J 

Milne,  J 

MUne,  Mrs.  E 

Mills,  J 

Moffat,  Col.  J  

Magee,  J.,  in  trust 

McClary,  J 

O'Callaghan,  Thos 

Pritchard,  Geo.,  in  trust 

Richter,  J.  G 

Smallman,  T.  H 

Scandrett,  J 

Taylor,  E.  A.,  in  trust.. . , 

Wright  &  Durand 

Webb,  Wm 


Amount 

Subscribed 

for. 


London 

do      

do      

Hamilton 

London 

do      

do      

do      

do      

do        

do      

do      

do        

do      

do        

do      

do      

do      

do      

do      

do      

do      

do      

do        

do      

do         

do       

do      

do      

do      

Total 


S 

14,500 

14,000 

l,00rt 

1,000 

6,000 

16,000 

1,000 

8,000 

8,700 

5,000 

5,000 

30,000 

77,300 

2,000 

500 

1,300 

1,000 

•      200 

2,000 

500 

8,500 

6,000 

1,000 

2,500 

5,000 

4,000 

2,000 

1,000 

2,000 

1,000 


l^OOO 


Amount 

Paid  up  in 

Cash. 


2,175 

2,ioa 

150 
150 
90O 

2,400 
150 

1,200 

1,305 
750 
75^ 

4,500 
11,595 
300 
125 
195 
150 
30 
300 
125 
525 
900 
150 
375 
750 
600 
300 
150 
300 
250 


$a3,650 
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MANUFACTURERS'  ACCIDENT  INSURANCE  COMPANY. 

LIST  OF  STOCKHOLDERS. 


Name. 


Armstrong,  J.  B 

Archer,  Itobt 

Allan,  A.  A. 

Bell,Wm 

Barber,  James 

Boomer,  H.  C 

Blackstook,  T.  G 

Orean,  Kobt 

Ellis,  J.  F 

Flett,  John 

Gooderham,  Geo 

Gooderham,  Geo.,  in  trust 

Lowndes,  Hy 

Murray,  John  A 

Manning,  Alex 

Macnee,  J.  H 

May,  Saml 

Mann,  Donald  D 

Macdonald,  Sir  John  A. . . 

McKinnon,  S.  F 

Maclaren,  David 

Nicholls,  Mary  A 

NichoUs,  W.  C 

Patterson,  R.  L 

Ross,  Jas.F.  W 

Riordon,  Chaa 

Thornton,  Isabella 

Trees,  Saml 

Warren,  Robt.  C 

Warren,  Chas.  D 

Warren,  Wm.  A 

Walker,  Harton 

Wood,  John  A 

Warren,  Robt 

Warren,  Geo.  M.,  M.D. . . 
Youngs,  John 


Reddenoe. 


Guelph 

Montreal 

Toronto 

Guelph 

Georgetown  . . . 
Toronto 

do      

do      

do      

do      

do      

do     

do      

do      

do      

do      

do      

Winnipeg 

Ottawa 

Toronto 

Wakefield 

Peterboro* 

do        

Toronto 

do      

do   , 

New  Richmond 
Toronto 

do      

do     

do      

do      

do      

Niagara 

Woodstock .... 

Totals... 


Amount 

Subscribed 

for. 


2,000 
2,000 
1,000 
5,000 
2,000 
1,000 
5,000 
2,000 
7,000 
5,000 

10,000 
5,000 
2,000 
1,000 
5,000 
1,000 
2,000 

10,000 
2,000 

10,000 
1,000 

.  1,000 
1,000 
5,000 
4,000 
5,000 
1,000 
5,000 
200 
5,000 
2,000 
2,000 
2,000 
500 
1,000 
3,000 


$118,700 


Amount 

Paid  up  in 

Cash. 


400 
400 
200 

1,000 
400 
200 

1,000 
400 

1,400 

1,000 

2,000 

1,000 
400 
200 

1,000 
200 
400 

2,000 
400 

2,000 
200 
200 
200 

1,000 
800 

1,000 
200 

1,000 
40 

1,000 
400 
400 
400 
100 
200 
300 


$23,440 


11—27 
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MANUFACTURERS'  LIFE  INSURANCE  COMPANY. 

LIST  OF  SHAREHOLDERS. 


Name. 


Residenoe. 


Number 

of 
Shares. 


Amomit 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


Allan,  A.  A 

Akers,  John 

Archer,  Robt     

Armstrong,  J.  B. 

BaU,  Wm 

Barber,  James 

Bourgeau,  Alex 

Burnett,  G.  F 

Blackstock,  T.  G 

Boomer,  H.  C 

Bell,  Wm 

Bond,  John  M 

Bell,  John 

Brodie,  A.  W 

Booth,  Geo.  W 

Boswell,  A.  R 

Clark,  J.  P 

Crean,  Robt 

Christie,  Wm 

Currier,  T.  W 

aarke,  John,  M.D 

Cahill,  Thos 

Cleghom,  A 

Cowan,  Thos 

Coldwell,  Wm 

Day,  T.J 

Dailey,  Mary  E 

Davie,  Theodore 

DeGrassie,  A.  W 

Dobson,  John 

Doherty,  Thos 

EUis,  J.F 

Flett,  John 

Gault.  A.  F 

Gravel,  Jos.  O 

Grenier,  J . . 

Gurd,  Chas 

Gonthier,  T.  D.  C 

Godfrey,  Hy  ...       

Goodernam,  Geo 

Gooderham,  Geo.,  in  trust 

Hay,  Robert 

Hassall,  Richard 

Harris,  John,  Estate  of 

Halliday,  J.  T.  J.,  M.D 

Hamilton,  W 

Hazlitt,  T.  G 

Hackett,  Marie  L 

Hingston,  W.  F 

Ireland,  Geo.  E 

Ince,  T.  H 

Jarvia,  S.  M 

Johnston,  Thos.  F 

Kam,D.W 

Kent,  Sarah 

Kelley,  Thos 

Kerr,  J.,  in  trust  for  Mary  Perrott. 

Lennox,  E.  J 

Lowndes,  Henry 

Larkin,  P..   

May,  Sam 

Murray,  J.  A 

Manning,  Alex 

Mann,  Donald  D 

Macdonald,  Sir  John  A 


Toronto 

do      

Montreal .... 

Guelph 

Chatham 

Georgetown  . 
Montreal ...   . 

do 
Toronto 

do       

Guelph 

do        

Belleville 

Peterboro' 

Toronto 

do      

do        

do        ...    . 

do      

Ottawa 

Peterboro' 

do 

London 

Gait 

Peterboro' 

Guelph 

Council  Bluffs 
Victoria,  B.C. 
Lindsay 

do      

Samia  

Toronto 

•  do      

Montreal 

do 
do 
do 

Ottawa 

Toronto 

do      

do      

do      

do      

Brantford 

Peterboro' 

do 
do 
do 

Montreal 

Chatham 

Toronto 

Chatham 

Samia 

Woodstock  . . . 

Peterboro' 

do 
Toronto 

do        

do      ...... 

St.  Catharines 
Toronto 

do      

do      

Winnipeg. .... 
Ottawa..     .. 


20 
50 
50 
60 
10 

200 
50 
10 

150 
20 

200 
10 
15 
20 
60 
2 

215 

100 
1 
5 
10 
10 
10 
10 
10 

ao 

1 

100 

1 
1 
1 

100 

50 

60 

50 

10 

50 

5 

1 

200 

658 

100 

2 

50 

50 

10 

60 

10 

50 

2 

50 

10 

3 

50 

10 

10 

50 

100 

50 

1 

100 

10 

100 

100 

100 


2,000 

5,000 

5,000 

5,000 

1,000 

20,000 

5,000 

1,000 

15,000 

2,000 

20,000 

1,000 

1,500 

2,000 

6,000 

200 

21,500 

10,000 

100 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

3,000 

100 

10,000 

100 

100 

100 

10,000 

5,000 

5.000 

5,000 

1,000 

5,000 

500 

100 

20,000 

65,800 

10,000 

200 

5,000 

5,000 

1,000 

5,000 

1,000 

5,000 

200 

5,000 

1,000 

300 

5,000 

1,000 

1,000 

5,000 

10,000 

5,000 

100 

10,000 

1,000 

10,000 

10,000 

10,000 


400 

1,000 

1,000 

1,000 

200 

4,000 

1,000 

200 

3,000 

400 

4,000 

200 

300 

400 

1,200 

40 

4,300 

2,000 

20 

100 

200 

200 

1,000 

200 

200 

600 

20 

2,000 

20 

20 

20 

2,000 

1,000 

1,000 

1,000 

200 

1,000 

100 

20 

4,000 

13,160 

2,000 

40 

1,000 

1,000 

200 

1,000 

200 

1,000 

40 

1,000 

1,000 

60 

1,000 

200 

200 

1,000 

2,000 

1,000 

20 

2,000 

200 

2,000 

2,000 

2,000 
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MANTJFACTUEERS'  LIFE  INSURANCE  COUTAISY— Concluded. 

LIST  OF  SHA.REHOLDEBS— Obntmu<Nl. 


Name. 


Manning,  W.  H 

Mercer,  And 

Moore,  W.H 

Matthews,  W.  E 

Moore,  F.  D 

Mills,  James. 

Macpherson.  Sir  D.  L 

McMillan,  Donald,  Senator . . . 

McLennan,  R.  R 

McDonald,  Alex 

McBean,  A.  G.   . .   

McBean,  D.  G 

McKee  &  Davidson 

McGaw,  Thomas 

McKinnon,  S.  F 

NichoUs,  Frederic 

Nichol,  Wm.,  M.D 

Nichols,  Wm f 

NichoUs,  Mary  A 

0*Hara,Robt.. 

Ouimet,  J.  A 

Patterson,  R.  L 

Phillips,  Frank  J 

Patterson,  Hy.  A 

Pigeon,  J.  B.  A 

Poison,  F.  B 

Rolph,  Frank 

Ross,  Ja8.F.  W 

Rubidge,G.  W 

Roger.  G.  M 

Rowse,  O.  C 

Robinson,  J.  O 

Strachan,  W 

Storey,  W.  H 

Stevens,  Ada  J 

Schell,  R,  L 

Stevenson,  Geo 

Stratton,  W.  A.  &  J.  R 

Stratton,  W.  A.  &  R.  R.  Hall . 

Strathy,  John  A 

Strathy,  P.  J.,  M.D.. 


Residence. 


Peterboro'.. 

do 

do       .. 

do       .. 

Lindsay 

Guelph 

Toronto .... 
Alexandria. 

do 

Lindsay 

Montr^.... 
Winnipeg. . . 
Peterboro' . . 

Toronto 

do    ..   ., 

do      . . . . 

Brantford . . 

Ottawa 

Peterboro'.. 
Chatham... 
Montreal. . . 
Toronto .... 

do    

Chatham.  .. 

Ottawa 

Toronto 

do    

do     

Peterboro*.  . 

do       .. 

do       .. 
Montreal.  .. 

do       .. 

Acton 

Chatham.. . . 
Brantford . . 
Peterboro'.. 

do       .. 

do 

Barrie 

Toronto. 


Taylor,  Thos.  H Chatham. 


TiUey,  Sir  S.  L 

Treble,  John  M 

Trees,  Sam  

Tupper,  Sir  Charles  H.  . 

Warren,  Chas.  D 

Warren,  Wm.  A.. 

Warren,  Robt  C 

Warren,  Robt. 

Warren,  Geo.  M.,  M.D 

Wilkes,  Geo.  H 

Walsh.  Wm 

Walkey,  Wm.  H 

Wilson,  Maiy  L 

Winnett,  Hy 

Wood,  John  A 

Walker,  Harton 


Fredericton,  N.B. 
Toronto 

do    

Ottawa 

Toronto 

do     

do     .. 

Niafirara 

Brantford 

Peterboro' 

do        

do       

Toronto 

do    

do    

do     

Lindsay 


Wright,  John 
Wallace,  J.  W. , 

Young,  Margt Gait.. 

Youngs,  John ...  Woodstock. 


Total.. 


Number 

of 
Shares. 


5 

20 

10 

3 

100 

50 

100 

260 

5 

50 

50 

10 

50 

250 

100 

20 

5 

10 

19 

50 

100 

1 

3 

1 

50 
1 

50 

5 

20 

20 

50 

50 

50 

10 

20 

5 

10 

11 

30 

100 

5 

10 

25 

100 

20 

100 

100 

30 

5 

20 

50 

10 

10 

10 

50 

100 

100 

25 

2 

50 

50 


Amount 

Subscribed 

for. 


2,500 

500 
2,000 
1,000 

300 

10,000 

5,000 

10,000 

25,000 

500 
5,000 
5,000 
1,000 
5,000 
25,000 
10,000 
2,000 

500 

1,000 

1,900 

5,000 

10,000 

100 

300 

100 
5,000 

100 
5,000 

500 
2,000 
2,000 
5,000 
5,000 
5,000 
1,000 
2,000 

500 

1,000 

1,100 

3,000 

10,000 

500 
1,000 
2,500 
10,000 
2,000 
10,000 
3,000 

500 

600 

2,000 

5,000 

1,000 

*  1,000 

1,000 

5,000 

10,000 

10,000 

2,600 

200 
5,000 
5,000 


$611,000 


Amount 

Paid  up  in 

Ca«h. 


500 

100 

400 

200 

60 

2,000 

1,000 

2,000 

5,000 

100 

1,000 

1,000 

200 

1,000 

5,000 

2,000 

400 

100 

200 

1,900 

1,000 

2,000 

20 

60 

20 

1,000 

20 

1,000 

100 

400 

400 

1,000 

1,000 

1,000 

200 

400 

100 

200 

220 

600 

2,000 

100 

200, 

500 

'2,000 

400 

2,000 

600 

100 

100 

400 

1,000 

200 

200 

2" 

1.0 

2,000 

2,000 

500 

40 

1,000 

1,000 


8127,320 


Google 
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NORTH  AMERICAN  LIFE  ASSURANCE  COMPANY. 

LIST  OF  GUARANTORS. 


Name. 


Kesidenoe. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Gash. 


Allan,  Hon.  G.  W 

Belcher,  Jos.  S.,  Trustee , 

Blaikie,  J.  L 

Blaikie,  J.  L.,  in  trust. 

Braine,  Ann 

Bums,  John 

Blake,  Hon.  Edward 

Burpee,  Hon.  Isaac,  Executors  Estate  of  . 

Campbell,  A.  H   

Gamithers,  J  

Cartwright,.  Sir  R.  J.,  M.P 

Carlyle,  James,  M.D 

CUrke,  E.  rTM-P-P 

Davies,  Hon.  L.  H.,  Q.C 

Fudffer,  Harris  Henry 

■  Goraon,  William. .   . . . 

Gumey,  Edward,  jun 

Gunn,  A 

Hewett,  Rev.  Wm.  J 

Jones,  Hon.  A.  G  

Kerr,  J.  K.,  Q.C 

Lake,  J.'N 

Lovitt,  William  D 

Morris,  Hon.  Alex.,  M.P.P 

Meredith,  E.  A.,  L.L.D 

Morison,  J 

Mowat,  Hon.  O.,  M.P.P 

Macdonald,  Hon.  D.  A 

Mackenzie,  Hon.  A.,  M.P 

McCabe,  William,  F.LA 

McKay,  Hugrh 

McLennan,  Hugh 

McCrae,  D 

McRitchie,  Rev.  Geo 

Proudfoot,  Hon.  Vice-Chanoellor 

Robertson,  Andrew 

Scott,  James 

Smith,  Dr.  L.W 

Smith,  Sir  Albert  J.,  Estate  of  the  late. . . 

Smith,  Hon.  Frank,  Senator 

Strathy,  H.  S.,  Gen.  Manager,  in  trust. . . 

Taylor,  Mrs.  Margaret,  in  trust 

Thorbum,  Dr 

Wellington,  W.  E.,  in  trust 

Wilyon,  D.  D 

Willett,  Annie 

Young,  Ge*.  P.,M.A 


Toronto ,,., 

Halifax,  N.S. 

Toronto 

do      

Halifax,  N.S 

Toronto 

do      

St.  John,  N.B 

Toronto 

Kingston. 

do      

Toronto 

do      

Charlott  etown,  P.E.I. 
Toronto 

do      

do      

Kingston 

Lancaster,  Ont 

Halifax,  N.S 

Toronto 

do  

Yarmouth,  N.S 

Toronto 

Rosedale 

Toronto 

do        

Montreal 

Toronto 

do      

Montreal 

do       

Guelph 

Almonte,  Ont 

Toronto 

Montreal 

Toronto 

do       

Dorchester,  N.B 

Toronto 


do 

do 

do 

do 

Seaforth 

Yarmouth,  N.S. . 
Toronto 


Total. 


2,000 

2,000 

10,000 

17,000 

2,500 

2,000 

10.000 

5,000 

2,000 

2,000 

2,000 

6,000 

2,000 

7,000 

11,800 

2,000 

2,000 

2,000 

1,700 

2,000 

18,000 

2,000 

10,000 

5,000 

2,000 

7,000 

2,000 

10,000 

15,000 

21,500 

2,000 

2,000 

2,000 

5,000 

10,000 

10,000 

10,000 

10,000 

7,000 

2,000 

10,000 

12,500 

10,000 

5,000 

2,000 

5,000 

10,000 


400 

400 

2.000 

3,400 

500 

400 

2,000 

1,000 

400 

400 

400 

1,200 

400 

1,400 

2,960 

400 

400 

400 

340 

400 

3,600 

400 

2,000 

1,000 

400 

1,400 

400 

2,000 

3,000 

4,300 

400 

400 

400 

1,000 

2,000 

2,000 

2,000 

2,000 

1,400 

400 

2,000 

2,500 

2,000 

1,000 

400 

1,000 

2,000 


9900,000 


$60,000 
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QUEBEC  FIRE  ASSURANCE  COMPANY. 

LIST  OF  SHAREHOLDERS. 


Name. 


Anderson,  Mrs.  E.  6. . . 
Austin,  H.  C.  and  M.  E 
Alleyn,  Hon.  C, Estate  of,  J. A.  Charlebois and 

C.  W.  A.  Lindsay,  Executors 

Angers,  Mde.  L.  P 

Angers,  Hon.  A.  R 

Ahera,  Mrs.  Amelia  V 

Andrews,  Mrs.  F.  H.,  jun 

Beaubien,  Hon.  Louis 

Burke,  E.  C,  Estate  of 

Brown,  W.  P.,  Executrix  of  the  late 

Brousseau,  Mrs.  M.  M.  D 

Bilodeau,  Louis 

Brodie,  W.  and  R 

Brodie,  Mrs.  James 

Bittner,  DUe  Emilie 

Champion,  C.  P 

Crawford,  Mrs.  Margaret 

Clapham,  Mrs.  Leonora 

Campbell,  W.  N.,  Executor  and  Attorney 

Casgrain,  P.  B  

Clapham,  J.  Greaves 

Carrier,  Mme.  Henriette 

College  Ste.  Anne 

Cannon,  L.  A.,  Estate  of 

Cary,  Miss  Elizabeth  Rebecca 

Cazeau,  Dlle  M.  A 

Campbell,  Mrs.  Isabella  Jane 

Corporation  du  Precieux  Sang,  St.  Hyacinthe  . 

Cream,  Wm.,  Estate  of 

Campbell,  W.  D.,  Usufructuary 

Corporation  Archi-Episcopale,  F.  M 

Caisse  d'Economie,  IM .  D 

Cannon,  James 

Caron,  Mde.  Margaret  Miles 

Campbell,  Mrs.  Edith  A.  Simons 

Davis,  Louis,  Tutor 

Dugal,  DUes  Emelie,  Caroline  and  Cecile 

Donohue,  Miss  Ellen,  Heirs  of 

De  Bjnne,  E.  M.,  Heirs  of  the  late 

Dean,  A.  L 

De  Foy,  Fran9ois,  Executors  of  the  late ^ . . 

Dickson,  James,  Estate  of  the  late 

De  Blois,  E.  J.,  Estate  of 

De  Blois,  Hon.  P.  A 

Davies,  W.  H.  A.,  Executrix  of  the  late 

Doucet,  Rev.  N 

Douglass,  Mrs.  Charlotte,  Heirs  of 

Dugal,  F.  D 

Derousselle,  Alexis,  Executor  of  the  late 

D'Eschambault,  Dlle  Lcetitia  F 

Dupont,  William 

Dean,  A.  L.,  G.  and  E.  M 

Dynes,  Joseph 

Drum,  Isaac,  Estate  of 

Drum,  Wm.,  Executors  of  Estate  of 

Dean,  W.  R 


Residence. 


Quebec., 
do     . 


Drummond,  Dame  M.  A 'Montreal. 


do     

do     

do      

do     

do     

Montreal 

Quebec 

England  ... 
Quebec 

dr)     

do      

do     

do     

do     

Brampton,  Ont 
Quebec 

do     

do     

do     

do       

Ste.  Anne  dela  Pocati^re 

Quebec 

Windsor,  Ont. 
Quebec 

do        .    . 
St.  Hyacinthe 
Quebec 

do     

do     

do       

do     

do     

do     

Montreal.  ./., 
Quebec 

do       

Beauport 

(^ebec 

do     , 

Montreal 

Quebec 

do     

Montreal 

Quebec 

do     

do       

Beauport.     .   . 
t^ebec 

do     

do     .... 

do 

do     

do 

do 


Number 

of 
Shares. 


Dawson,  John  Thomas. 

Eraser,  Hon.  John,  Heirs  of  . . . 

Fabrique  St.  Roch 

Fremont,  Mde.  C.  P 

Fremont,  Mde.  C.  P.,  Executrix. 


Quebec . 
do 
do 
do 
do 


12 
20 

18 

6 
10 
10 

1 
18 

2 
60 
10 
32 
204 
15 

6 

4 

25 
34 

1 

52 
200 

6 
10 
16 
46 

2 
20 

2 
20 

2 
15 
76 
15 
16 

6  ' 
17 

4 

36 
10 
10 
14 
20 

6 

8 

2 
20 

4 
30 

2 
10 
11 
50 

3 

1 

5 
50 

1 
20 
20 
16 

8 

2 


Amount 

Amount 

Subscribed 

Paid  up  in 

for. 

Cash. 

540 

240 

900 

400 

810 

360 

270 

120 

450 

200 

450 

200 

45 

20 

810 

360 

90 

40 

2,700 

1,200 

450 

200 

1.440 

640 

9,180 

4,080 

675 

300 

270 

120 

180 

1,135 

1,630 
45 

2,340 

9,000 
270 
450 
675 

2,070 

90 

900 

90 

900 

90 

675 

3,420 
675 
720 
270 
765 
180 

1,620 
450 
450 
630 
900 
270 
360 
90 
900 
180 

1,350 

90 

450 

495 

2,250 

135 

45 

225 

2,250 
45 
900 
900 
720 
360 
90 


80 
500 
680 

20 
1,040 
4,000 
120 
200 
300 
920 

40 
400 

40 
400 

40 
300 
1.520 
300 
320 
120 
340 

80 
720 
200 
200 
280 
400 
120 
160 

40 
400 

80 
600 

40 

200 

220 

1,000 

60 

20 

100 

1,000 

20 
400 
400 
320 
160 

40 
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QUEBEC  FIRE  ASSURANCE  GOUFAKY— Continued. 

LIST  OF  STOCKUOLD^BS— Continued. 


Name. 


Kesidenoe. 


Number 

of 
Shares. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Gash. 


Fremont,  Jules  Taschereau 

Fraser,  Kenneth  G  

Fraser,  Miss  Jane,  in  trust 

Glackemeyer,  Mde.  S.  J 

Grant,  Mrs.  T.  H 

Goodwin,  Mrs.  Emma 

Gale,  Mrs.  B 

Gibb,  James. 

Geoive,   Miss    Elizabeth,    Estate   of     (W.   N 

Campbell,  Executor) 

Grenier,  Mrs.  J.  O.,  Heirs  of 

Gibb  A  Rons. 

Gingras,  J.  K.,  Executrix  of  the  late 

Gravel,  J.  A 

Grourdeau,  Francois 

Gameau,  Hon.  irierre  . . .- 

Gourdeau,  Mde.  Felix 

Gourdeau,  Mde.  Napoleon 

Healey,  Miss  Annie 

Heath,  Miss  Emilie 

Hawtayne,  W.  H 

Huot,  Fhilippe 

Hall,H.E 

Henderson,  Mrs.  M.  L 

Hossack,  G.  C 

Hunt,  James,  Executors  of  the  late 

Hamel,  Theophile,  Executrix  of  the  late.    . . . 

Hamel,  Abraham,  Estate  of 

Hardy,  A.  P 

Hardy,M.G    

Hardy,  Phidime 

Hardy,  Joseph  L 

Hardy,'  N.  Simeon 

Hudon,  Theophile,  Heirs  of. 

Herring,  William 

Hamilton,  Robt 

Hunt,  Arthur  F  

Hunt,  Mrs.  Herbert  F 

Hunt,Fredk.F 

Holt,  John  H 

Hunt,  Miss  Caroline  E 

Hunt,  Miss  Henriette  M 

Healey,  Miss  Louisa. 

Irish  Protestant  Benevolent  Society 

Joseph,  Montefiore 

Joseph,  Andrew  C 

Jones,  Edwin , 

Jourdain,  A , 

Jones,  Mrs.  M.  A , 

Kerr  &  Molson,  Trustees ., 

La  Banque  du  Feuple 

Louis,  Joseph 

Langevln,  Ed.  J 

LeBoutillier,  Mrs.  George  etcU 

LeBoutillier,  Phillipe 

LaRue,  Mme.  Ve.  S.  V 

LeBoutillier,  Horatio 

Lambly,  W.H 

Leli^vre,  S.,  Executors  of  the  late 

Logie,  M)rs.  Sarah,  Heirs 

Langevin,  Sir  H.  L,  C.B.,  K.C,M.G 

LeMoine,  Alexandre,  Heirs 

Lacroix,  Edouard 


Quebec.. . 

do    ... 

do     .., 

do 
England. 

do 
Quebec.  . 

do     .., 


do     

do     

do     

do     

Montreal 

Quebec 

do 

do     

do     

do     

IleVerte 

England 

Quebec 

do     

Montreal 

Queliec 

do     

do    

do     

Ste.  Anne  de  la  Parade 
Champlain 

Grondines 

Quebec. 

do     

do     

do     

do     

do    

do    

do    

do    

do    

do     

do    

do    

do    

do    

do    

do      

Montreal 

Quebec 

do        

Ottawa 

Perce 

Gaspe 

St.  Charles 

Gaspe 

Inverness 

Quebec 

do      

do      

do      

do      


2 

20 
1 
2 

18 
4 

42 

10 
4 

30 

2 

14 

20 

32 

8 

6 

3 

6 

30 

38 

2 

26 

10 

76 

10 

4 

6 

12 

6 

20 

136 

22 

100 

16 

22 

14 

16 

91 

10 

10 

1 

12 

1 

10 

86 

30 

42 

8 

152 

60 

6 

3 

3 

20 

6 

8 

6 

4 

78 

10 

73 


$ 

90 

90 

900 

45 

90 

810 

180 

1,890 

450 
180 

1,350 

90 

630 

900 

1,440 
360 
270 
135 
270 

1,350 

1,710 
90 

1,170 
450 

3,420 
450 
180 
270 
540 
270 
900 

6,120 
990 

4,500 
720 
990 
630 
720 

4,095 
450 
450 
45 
540 
45 
450 

3,870 

1,350 

1,890 
360 

6,840 

2,250 
270 
135 
135 
900 
270 
360 
270 
180 

3,610 
450 


40 
40 

400 
20 
40 

360 
80 

840 

200 

80 

600 

40 

280 

400 

640 

160 

120 

60 

120 

600 

760 

40 

520 

200 

1,520 
200 
80 
120 
240 
120 
400 

2,720 
440 

2,000 
320 
440 
280 
320 

1,820 
200 
200 
20 
240 
20 
200 

1,720 
600 
840 
160 

3,040 

1,000 

120 

60 

60 

400 

120 

160 

120 

80 

1,560 
200 

1,460 
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QTTEBEC  FIRE  ASSTTRANCE  GOMFATSY— Continued. 

LIST  OF  STOCKHOLDERS— Conemt^cd. 


Name. 


Lindsay,  MrB.  E.  L 

Lupine,  Louis 

Leonard,  B 

Leg^are,  J.  A 

Laurie,  Archibald 

Messire  le  Cure  de  Notre-Dame  de  Quebec  . 

Mailloux,  J.  A 

Mathieu,  Delle  Zo6   

Mathieu,  Delle  Adelaide , . . 

Machin,  Miss  H.  J 

Massue,  L.  H.,  en  usufruii 

Molson,  John,  Tutor 

Montizambert,  Mrs.  S.,  Heirs 

Mountain,  Mrs.  C.  S 

Moore,  Mrs.  Widow  Samuel 

McLimont,  William 

McLimont,  J.  C j 

Mor^n,  Terence,  Legatees 

Monier,  Mad.  Malvina 

Marcotte,  Mad.  C^cile 

Molson,  William,  Executors  of  the  late 

MacNider,  Jas.,  &  Co 

Marcoux,  Rev.  J .  E  

Mitchell,  Mrs.  Robert 

McLimont,  Miss  Anna  F.,  en  usufruit 

Marois,  Mgr.  0.  A ' 

Molson,  Jos.  D..  Tutor 

Molson  &  Craw/ord,  Trustees 

Molson,  Alex.,  Tutor 

Maclaren,  W.  M.,  en  usufruit 

Miller,  Mrs.  Elizabeth  Auld 

Norris,  Mrs.  Widow  Thomas 

Norris,  Thomas  Henry 

Norris,  Miss  Charlotte 

Norris,  Miss  M.  L 

Norris,  Miss  Helena 

Norris,  Charles  Veit 

O'Connor,  C.  R 

Ostell,  Mrs.  M.  E 

0*Donohoe,  John 

Oliver,  Frederick,  Heirs 

Phillipe,  Miss  M.  C  

Perreault,  Mad.  M.  S 

Pelletier,  Hon.  C.  A.  P 

Pozer,  Miss  M.  M 

Pozer,  Mrs.  Ann 

Pope,  A.,  in  trust 

Poaton,  William,  Executors  of  the  late 

Paquet,  Mad.  Reine 

Paradis,  L.  L.,  Estate 

Pampalon,  Thomas 

Pf^voat,  Mad.  Ve.  Louis 

Pinsonnault,  Dame  C^ile 

Quebec  Bank    

Quebec  Bank,  in  trust ■    . 

Kossignol,  Dr.  D.,  Curator 

Rousseau,  David 

Renfrew,  George  R. 

Robitaille,  Dr.  Olivier 

Rochette,  Olivier,  Succession 

Russell,  Mrs.  Horatio  A 

Robertson,  Mrs.  Charles 

Rinf ret,  Mrs.  Ferd.  Remi 


Residence. 


Kingston. 


do 

do  

do  

do  

do'  

Grondines . . 
do 


Quebec 

Varennes 

Montreal .... 

Quebec 

England. 

Jersey  City,  N.J . 
Quebec 

do       

Ireland    

Quebec 

do 

Montreal 

Quebec 

do      

England 

Ottawa 

Quebec 

Montreal 

do        

do        

Quebec 

do 

do      

do      

do      

do      

do      

do      

do      

Montreal 

Quebec 

do      

do 

Montreal 

Quebec 

do       

do      

do      

do        

Montreal 

Quebec 

do       

do       

Montreal 

Quebec 

do      

Fraserville 

Quebec 

do       

do      

do      

do        

Hamilton    

Quebec 


No. 

of 

Shares. 


42 
5 
5 
2 

8 

40 

4 

10 

10 

4 

40 

8 

8 

14 

8 

40 

10 

SO 

6 

6 

26 

10 

3 

1 

20 

11 

6 

8 

8 

10 

6 

28 

1 

1 

1 

1 

1 

4 

6 

40 

4 

14 

8 

18 

6 

4 

78 

28 

6 

4 

2 

4 

1 

58 

60 

12 

8 

131 

22 

11 

8 

5 

1 


I 


Amount 

Subscribed 

for. 


1,890 

225 

225 

.      90 

360 

1,800 

180 

450 

450 

180 

1,800 

360 

360 

630 

360 

1,800 

450 

1,350 

270 

270 

1,170 

450 

135 

45 

900 

495 

270 

360 

360 

450 

270 

1,035 

45 

45 

45 

45 

45 

180 

270 

1,800 

180 

630 

360 

810 

270 

180 

3,610 

1,260 

270 

180 

90 

180 

45 

2,610 

2,700 

540 

360 

5,895 

990 

495 

360 

225 

45 


Amount 

Paid  up  in 

Cash. 


840 

100 

100 

40 

160 

800 

80 

200 

290 

80 

800 

160 

160 

280 

160 

800 

200 

600 

120 

120 

520 

200 

60 

20 

400 

220 

120 

160 

80 

200 

120 

460 

20 

20 

20 

20 

20 

80 

120 

800 

80 

280 

160 

360 

120 

80 

1,560 

560 

120 

80 

40 

80 

20 

1,160 

1,200 

240 

160 

2,620 

440 

220 

160 

100 

20 
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QUEBEC  FERE  ASSURANCE  COMPANY— Conciwded. 

LIST  OF  STOCKHOLDERS-(7orkJi«<fece. 


Name. 


Residenoe. 


No. 

of 

Shares. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


Smith,  David 

Smith,  MisB  Annie 

Smith,  Mrs.  Mary  Walsh. 

Simons,  William,  in  trust 

Simons,  William  Thomas 

Societe  Eoclesiastique  de  St.  Joseph 

Stuart,  Mrs.  M.  B 

Simons,  William 

Stevenson,  Mrs.  A.  C,  Executrix  and  Tutrix. . 

Shaw,  Samuel  J 

St.  Mjchel,  Charles 

Scott,  W.  W.,  Executors  of  the  late 

Simons,  John 

Simons,  ^i^hibald 

Soeur  de  la  Nativite  de  J^us,  Montr^ 

Samson,  C.I.,  M.D 

St.  Pierre,  Fran9ois,  Executor  and  Tutor 

Shaw,  John 

Simons,  Miss  Mary 

Simons,  Miss  Martha  D 

Sharpies,  H.H 

Tetu,  Mgr.  H 

Tetu,  Vital,  Heirs 

Tessier,  Hon.  U.  J 

Tremblay,  Mrs.  Widow  P.  A 

Tessier,  Cyrille 

Tessier,  F^lix 

Turcotte,  Nazaire 

Thomson,  Andrew 

Tourangeau,  Mde  V.  A.  J 

Turner,  R 

Turner,  R.  Ernest 

Valin,  Mde.  P.  V 

Valee,  Prudent,  Estate 

Vocelle,  Olivier 

Veit,  Mrs.  Samuel  Alcorn  

Withall,  W.  J 

Wallace,  Mrs.  S.  A.  P 

Whitehead,  Joseph 

Wade,  Mrs.  Margaret 

White,  Geo.  Rolt 

White,  Mrs.  Florence  A 

Young.  D.  D.y  Executors  of  the  late 

Yule,  William,  Executors  of  the  late      


Quebec 

do      .   . 

do      ,   . 

do      ... 

do      ... 

do      ... 

do      ... 

do      ... 

do      ... 

do      .   . 

do      ... 

do      ... 

do      ... 

do  ... 
Montreal . 

8uebec .... 
hicoutimL 
Quebec .... 

do 

do   ... 

do   ... 

do   ... 

do   ... 

do   ... 

do   .. 

do   ... 

do   ... 

do   ... 

do   ... 

do 

do   ... 

do   ... 

do   ... 

do   ... 

do 

do  ... 
Montreal . . 
Quebec ... 
England... 
Quebec .... 

do 

do   ... 

do  ... 
Montreal . 


4 
15 
15 
48 

5 

4 

130 

46 

4 
50 

6 

12 

150 

4 

1 
10 

8 

1 

6 
10 

8 

8 
84 

4 
20 

6 
12 
12 
34 

2 
17 
24 
10 
42 

6 

1 
172 

4 
50 

3 
14 
10 
46 
20 


180 
675 
675 

2,160 
225 
180 

5,860 

2,025 
180 

2,250 
270 
540 

6,750 
180 
45 
450 
360 
45 
270 
450 
360 
360 

3,780 
180 
900 
270 
540 
540 

1,530 

90 

765 

1.080 
450 

1,890 

270 

45 

7,740 
180 

2,250 
135 
630 
450 

2,070 
900 


80 
300 
300 
960 
100 

80 

2,600 

900 

80 

1,000 

120 

240 

3,000 

80 

20 
200 
160 

20 
120 
200 
160 
160 
1,680 

80 
400 
120 
240 
240 
680 

40 
340 
480 
200 
840 
120 

20 
3,440 

80 
1,000 

60 
280 
200 
920 
400 


Total. 


5,000 


8225,000 


$99,920 
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ROYAL  CANADIAN  INSURANCE  COMPANY. 

LIST  O^  STOCKHOLDERS. 


Name. 


Agnew,  Mrs.  E.  W Montreal 

Akerley,  T.  A Fredericton 

Alexander,  C Montreal 

Anders,  Mrs.  J.  D Malbaie .    .   

Amiot,  H Verch^res 

Angus,  R.  B Montreal 

Arcner,  Robert do        

Archer,  Joseph do        

Atherton,  A.  B Toronto 

Atwater,  A.  W Montreal 

Audet,  Rev.  P St.  Fabien 

Audet,  N St,  Anselme   

Ayotte,  L Montreal 

Barsalou,  E do        

Barsalou,  C do        

Babcock,  M do       

Bertram,  J Toronto . 

Benny,  Robert Montreal 

Beaypre,  A Ste.  Elizabeth 

Bernard,  J.  M Cap  Sant^ 

Bethune,  Rev.  C.  J.  L. Port  Hope 

Belanger,  A St.  Hugues 

Bell,  Samuel Montreal 

Bell,  A.  W Carleton  Place  . . . 

Bertrand  &  Brochu Levis 

Bellefeuille,  P Sorel 

Benoit,  F Montreal 

Bertram  &  Sons,  John Hamilton . . 

Bien venue,  C Montreal 

Bilodeau,  A St.  Charles  , 

Bierrura,  Emma  F N  vack,  N.  Y 

Black  &  Locke MTontreal 

Black,  M.P Halifax 

Blyth,  G.  R Ottawa . . 

Blouin,  J St.  Jean  Port  Joli. . 

Blouin,  M Quebec 

Boulet,  O  do      

Bosse  J.  G  do 

Boulet,  hr/S.. v.. '..V ',.....,.',....'.....',..  .  Joliette'  *. '. '. '. . '. '. '. '. '. '. 

Bourget,  Rev.  J.  B St,  Janvier 

Bon  Pasteur,  Soeurs Matane 

Brown  &  Co.,  J   Kingston 

Britton,  B.  M do        

Bramlay,  Mrs.  C Sorel 

Bruneau,  P.  C.  A .' do   

Bradbum,  T Peterboro' 

Breese,  G Quebec 

Brousse&u,  Mrs.  C Beloeil 

Bums,  K.  T Bathurst 

Carsley,  S    Montreal 

Cameron,  John Peterboro' 

Carlisle,  Henry,  Estate  of    St.  Catharines 

Cahill,  Michael St.  George,  Beauoe 

Carri^re,  Mrs.  A Quebec 

Cahill,  E.  J Jersey  Mill 

Carruthers,  John Kingston 

Carruthers,  J.  B do        

Campbell,  Heirs  of,  Wm. . .   Montreal 

Cadieux,  H.  C do        

Campbell  &  Co.,  K do        

Chapleau,  E.  J ISt.  PaschaL 

Charbot,  J St.  Charles 

Cliff,  G.  A iFredericton 


Residence. 


Amount 

Subscribed 

for. 


1,950 

1,675 

150 

300 

250 

50,000 

6,075 

75 

150 

2,500 

25 
200 
1,000 
150 
300 
150 

75 
150 
225 

75 
150 

75 
750 
175 
150 
150 

75 
150 

25 

75 

1,675 

150 

1,450 

50 

50 
375 

75 

75 
150 

75 
125 
150 
200 
300 

75 

75 
150 
200 

75 
225 
150 
150 

50 
150 

50 
400 
325 
750 

25 

75 

75 

25 
200 


Amount 

Paid  up  in 

Cash. 


8 

1,560 

1,340 

120 

240 

200 

40,000 

4,060 

60 

120 

2,000 

20 
160 
800 
120 
240 
120 

60 
120 
180 

60 
120 

60 

600  ^ 
140 
120 
120 

60 
120 

20 

60 

1,340 

120 

1,160 

40 

40 
300 

60 

60 
120 

60 
100 
120 
160 
240 

60 

60 
120 
160 

60 
180 
120 
120 

40 
120 

40 
320 
260 
600 

20 

60 

60 

20 
160 
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ROYAL  CANADIAN  INSURANCE  COMVA'NY— Continued.. 

LIST  OF  STOOKHOLDERS-Caniiniwrf. 


Name. 


Residence. 


Amount 

Subscribed 

for. 


Amoimt 

Paid  up  in 

Cash. 


Clendenning,  6 

Cliff,  N.  A 

College  Ste.  Anne 

Costello,  P.,  Estate  of. 

Coghlin,  Mrs.  L.  A 

Cockshutt,  I 

Cormack,  J 

Cochrane,  Hon.  M.  H. 

Collin,  Rev.  C 

Cdt^,  Samuel 

Craig,  Mrs.  J.  L.  . .     . 

Crassen,  James 

Crombie,  A.  M 

Cummings,  J 

Cutt,  Harry 

Balziel,  Alvine 

Balziel,  Mary  Ann. . . 

Davison,  Mrs.  J.. 

Daigle,  Jos 

Dawes,  J.  P 

Dover,  Bi-os 

Desmarais,  H 

Daims,  R.  J 

Delisle,  Jean 

Dechene,  L.  M 

Dionne,  L.,  in  trust 

Donnelley,  James  

Doran,  M 

Dobson,  John 

Drapeau,  Rev.  J.  O . . . 
Drysdale,  A.,  Trustee. 

Dunn,  J.  L 

Dundas,  J.  R 

Duifus,  John 

Dupuis,  A 

Duguay,  O 

DuDord,  Mrs.  A 

Dumas,  A 

Duval,  L.  Z 

Dufault,  E 

Eaton,  H.  F 

Edgar,  F 

ElHott,  F.  C 

Elder,  W.,  Estate  of... 

Evans,  W.  S 

Evans,  J.  S 

Evans  Sons  &  Mason. . 
Ewing,  S.  H.  &  A.  S.. 

Fairgrieve,  J.  B 

Fafard,  Auguste 

Fitzsiinmons,  R 

Fisher,  S 

Foley,  M.  S 

Foster,  A.  J 

Foster,  S 

Fortin,  X.  I 

Fortier,  A 

Fogarty  Bros 

Fortin,  Nestor 

Foucher,  O 

Fortin,  T 

Forget,  O 

Frenette,  C 


1 


Montre-al 

Fredericton 

Lapocati^re 

Montreal 

do        .' 

Brantford 

Guelph 

Compton 

St.  Lin 

Rimouski , 

Montreal , 

Cobourg  

Montreal , 

Lyn 

Montreal , 

Montmagny 

do         

Montreal 

do        

Lachine , 

Fredericton 

Ste.  Marie   

Montreal 

St.  Jean,  He  D'Orl^ns. 
St.  Roche  des  Aulnets. . 

Rimouski 

Montreal 

Kingston , 

Lindsay  

St.  Ulric 

Halifax 

St.  John,  N.  B 

Lindsay  

Halifax 

St.  Roche  dee  Aulnets. . 

Terrebonne 

Three  Rivers 

Montreal 

St  Jean.  Port  Joli.... 

Ste-Helene 

St.  Stephen 

Montreal 

Halifax... 

St.  John,  N.  B 

Montreal 

do        

do        

do        

Hamilton    

St.  Rcxjh  des  Aulnets .. . 

Brockville 

Quebec 

Montreal  ...   

Stanstead. 

Rock  Island 

Quebec 

Ste.  Marie  Beauce 

Montreal 

Cap  St.  Ignace 

Montreal 

Cap  St.  Ignace 

Terrebonne .   

Fall  River 


150 

175 

75 

150 

150 

150 

150 

700 

75 

50 

175 

75 

18,750 

150 

625 

25 

50 

60 

825 

3,125 

225 

75 

1,675 

100 

25 

250 

150 

725 

75 

75 

850 

150 

150 

1,100 

75 

150 

300 

450 

75 

75 

225 

425 

460 

75 

1,675 

2,075 

150 

150 

200 

75 

300 

300 

50 

75 

75 

75 

125 

50 

175 

300 

450 

325 

425 


120 

140 

60 

120 

120 

120 

120 

560 

60 

40 

140 

60 

15,000 

120 

500 

20 

40 

40 

660 

2,500 

180 

60 

1,340 

80 

20 

200 

120 

580 

60 

60 

680 

120 

120 

880 

60 

120 

240 


60 
180 
340 
360 

60 
1,340 


1,6 


120 

120 

160 

60 

240 

240 

40 

60 

60 

60 

100 

40 

140 

240 

360 

260 

340 
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ROYAL  CANADIAN  INSURANCE  COMTAWT— Continued. 

LIST  OF  STOCKHOLDERS. 


Name. 

Residence. 

Amount 

Subscribed 

for. 

Amount 

Paid  up  in 

Cash. 

Fulfortl,  J.  H 

Gauthier,  Thoe 

Brockville 

Montreal 

$ 

150 

75 

75 

75 

50 

150 

150 

150 

75 

425 

75 

75 

150 

6,250 

625 

150 

150 

300 

75 

150 

75 

25 

450 

150 

150 

150 

125 

150 

825 

75 

150 

23,200 

150 

2,500 

75 

2,125 

2,200 

1,200 

150 

75 

75 

150 

50 

150 

75 

275 

150 

150 

150 

150 

225 

350 

75 

75 

25 

1,450 

400 

75 

125 

75 

44X) 

25 

50 

9 

120 
60 

Gamache,S 

•Gagnon,  F.  X 

Cap.  St.  Ignace 

St.  Raphael 

60 
60 

Gagnon,  M 

Gagnon,  N 

Trois  Saumons 

Champlain..   .     .    .    .    ..... 

40 
120 

•Gaboury,  A 

Quebec 

120 

Gagnon,  P 

Montreal 

120 

Genest,  L.  T 

St.  Henri 

60 

GUmour,  A 

Ottawa 

Woodstock 

M) 

Gilman,  E.  F 

60 

Gilman,  F.  M 

do             

Montreal 

do        

60 

Gilman,  E.  W. 

120 

Gilman,  Mrs.  A.  M 

5,000 

Globenaki,  C.  A.  M 

St.  Eustache 

500 

Gould,  Joe. 

Montreal 

120 

Gould  A;  Sons,  I. 

do        

120 

Gouin,  A.N 

Sorel 

240 

Greene  &  Sons 

Gravel,  J.  A 

Montreal 

do        

60 
120 

Grafton  &  Co 

Dundas 

St.  Henri 

Montreal 

do        

Peterboro' 

do         

Montreal 

60 

"Gravel  Fr^re 

20 
360 

Grey,Mr8.M.P 

HalI,R 

Hall,  J.,  Estate  of 

120 
120 
120 

Harper,  Jas 

100 

Heyd,C.B 

Hedge,  H.,  Estate  of 

Brantford 

Montreal 

120 
660 

Hearle,  J.G 

do       

do       

do       

60 

Hersey,  R 

Hodgson,  Jonathan 

120 
18,560 

Hodgson,  J.  C 

do       

120 

Hodeson,  T.  E 

Howley,  Jas 

do    .:.:.:::. ::.::::: 

do          

2,000 
60 

Hodgson,  C.  J 

do       

do       

1,700 

Hodgson,  W.C 

1,760 

Hodgson,  A.  A     

do       

1,000 

Hudon,  Kev.  J 

St.  Phillippe 

Quebec     

120 

Hudon,  Mrs.  T    

60 

Hudon,  Mrs.  T.,  Executors  ©f 

Innee,  R. 

Jalbert,  J.  E 

do      

Peterboro' 

Cap  St.  Ignace 

St.  John,  N.B 

60 

120 

40 

Jardine  &  Co 

120 

Jaflfray,  Rev.  W 

Fredericton 

60 

Jackson,  Lt.  Col.  W.  H 

Jamieson,  R.  C. ,  in  trust 

Brockville 

Montreal 

Toronto 

Montreal 

220 
120 

Jenkins,  R    

120 

Joyce,  Alfred .     . 

120 

Jones,  D.  B ..". 

Jones,  Seneca 

Brockville 

Hamilton 

Halifax 

St.  Jeanne 

Rock  Island 

120 
180 

Jones,  A.  G 

Julien,  L 

Koutham,  C.  H 

280 
60 
60 

Kerr,  W.  M .";.'.'.'...;. 

Montreal 

Halifax 

20 

Kenny,  T.  E 

1,160 

Keith,  D.S : 

King  Bros 

Toronto 

St.  Paoome : 

320 

60 

Labrie,  Alfred '.....     '.[ 

St.  Charles 

L'Assomption 

100 

Larue,  S.  V '.     .. 

60 

Larkin,  P 

St,  Catherines 

320 

Larochelle,  A 

Labreoque,  G  

Quebec 

Beaumont 

20 
40 
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ROYAL  CANADIAN  INSURANCE  GOMTANY— Continued,. 

LIST  OF  STOCKHOLDERS-Con*mu«f. 


Name. 


Residence. 


Amount 

Subecribed 

for. 


Amount 

Paid  up  in 

Cash. 


Larochelle  Estate 

Lawrence,  J.  &  G 

Lan^Iois,  D 

Lapahne,  Alex , 

Leeming,  H.  B , 

Lemay,  Mre.  V 

Levesque,  Dame  D 

Leniieux,  E 

Lemieux,  J , 

Lemieux  &  Dallaire 

Lemont  &  Son 

Lester,  Thomas 

Lewis,  W.  J 

Leslie,  J , 

Lef ebvre,  L 

Leclaire,  et  Cie.,  F.  J.  . . 
Ligget  &  Hamilton.     . . 

Lindsay,  Wm 

Linton,  Jas 

Lvman,  B. ,  Estate  of . . . . 

Mackay,  Hugh 

Mathewes,  F.  B 

Martin,  Auguste 

Marmette,  Dr.  James  . .. 
Mackee,  Jas.,  Estate  of. . 

Manning,  M.  J 

Manuel,  J 

McDougall  Bros 

MacNider  &  Co.,  J 

MacDougall,  H.  S 

Magee,  J.  S 

Merritt,  T.  R 

Mitchell,  J.  S 

Michaud,  J.  B 

Mitchell,  Robert.    . .     . 

Mitchell,  Hon.  P 

Moore,  W.  S.,  Estate  of 
Morton,  Philiijs  &  Co  . . . 

Morton,  J.  Y 

Moody,  M.,  sen 

Morgan,  Jas 

Mowat,  D 

Morin,  V 

Moody,  M.,  &  Sons 

Moore,  Jas  

Musson,  Thos 

Mulligan,  John 

Murphy,  J.  B 

Murchie,  James  

Musgrove,  J.  M 

Mullin,  John 

Muckleston,  J.,  &  Co. . . 

McConkey,  T.  L 

McCarthy,  Dr.  J 

McComuck,  H.,  &  Son. . 
McCuUough,  H.,  Estate. 
McCarthy,  Miss  C.  E  . . . 
McCallum,  P.,  &Son  ... 

McCarthy,  H.  F 

McDougall,  J    

Mclntyre,  Duncan 

Mclntyre,  J.  M 

Mclntyre,  D.,  jun.   .   .   . 


Riviere  du  Loup  . . . 

St.  John,  N  B 

Windsor 

Montreal 

Brantford 

St.  Martin 

Montreal 

^ebec 

•te.  Marie  Beauce  . 
do 

Fredericton 

Hamilton 

Halifax 

Ottawa 

Quebec 

Montreal 

do        

Woodstock 

Montreal 

do       

do       

do         

St.  Paschal 

St.  Thomas 

Kingston 

Windsor 

Ottawa 

Montreal 

do        

do        

St.  Andrews  

St.  Catherines  . . .   . 

Halifax 

Levis 

Montreal 

do       

Halifax    

Montreal 

Brantford 

Terrebonne 

Sorel 

Hegina 

Montreal.    , 

Terrebonne 

Montreal 

do         

Port  Hope 

Kingston 

St.  Stephen 

Ottawa 

Sorel 

Kingston , 

Montreal , 

Sorel 

Ottawa 

St.  John,  N.B  ... 

Sorel 

Cobourg  

Ottawa    

Montreal 

do        

do        

do        


75 

75 

25 

50 

75 

75 

150 

25 

75 

75 

75 

175 

1,150 

75 

76 

75 

75 

50 

275 

200 

40,950 

150 

50 

50 

725 

275 

50 

925 

50 

1,925 

25 

300 

100 

75 

150 

75 

350 

150 

150 

1,575 

200 

25 

175 

150 

300 

150 

425 

100 

300 

150 

76 

150 

>too 

1,250 

150 

75 

425 

750 

50 

425 

124,200 

875 

2,825 


60 

20 

40 

60 

60 

120 

20 

60 

60 

60 

140 

920 

60 

60 

60 

60 

40 

220 

160 

82,760 

120 

40 

40 

580 

220 

40 

740 

40 

1,540 

20 

240 

80 

60 

120 

60 

280 

120 

120 

1,260 

160 

20 

140 

120 

240 

120 

340 

80 

240 

120 

60 

120 

320 

1,000 

120 

60 

340 

600 

40 

»10 

99,360 

300 

2,260 
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ROYAL  CAK-ADIAN  INSURANCE  COMFASY— Continued. 

LIST  OF  STOCKHOLDERS-CbrUtntitti. 


Name. 


Mclntyre,  Miae  M.  F 

Mclntyre,  Mrs.  J.  O 

Mcintosh,  W.  J 

McHenry,  G.  H 

McKenzie,  Mrs.  T , 

MoKenzie,  M 

McKelvy  &  Birch 

McLachlin  Bros.  &  Co 

McLellan,  D 

McLaren,  J.  0  

McNamee,  F.  B 

McNaUy,  J.  G 

McRae,  F.  A 

Needier  &  Sadler 

Nealis,  S 

Nicholls  &  Hall 

Norris,  James 

O'Cain,  James 

Ogilvy,  J,  A 

ORver,  Mrs 

Clone,  James    

CsteU,  John 

Cuellet,  Magloire 

CShaughnessey,  M.  &  D . . . , 

Papineau,  Hob.  A.  C 

Paradis,  Rev.  J.  F 

Pacaud,  E.  L 

Pacaud,  C.  J 

Parent,  C.  F 

Patton,  Mrs.  S 

Pelletier,  J.  P 

Pelletier,  C.  A.  P 

Peardon,  Wm 

Pelletier,  A.  V 

Peck,  Benny  &  Co 

Porter,  G.  M 

Poulin,  E 

Pomroy,  B^  Estate 

Porer,"B.  G- 

Price,  J.  E 

Price,  G.  R 

Quinn,W.  H 

Quinn,  Mary 

Quay,Wm 

Reid,Wm   

Reid,  W.  J.,  &  Co 

Richard,  George 

Richard,  Gregoire 

Rioux.  E 

Ritchie,  T.  A 

Richard,  F 

Roy,  Lt.-Col.  Thos 

Roomson,  M 

Robertson,  Andrew,  Estate 

Robertson,  J.  B 

Robertson,  Alex 

Robertson,  G.  R 

Robertson,  James 

Robertson,  W.  F 

Roy,  Saloste 

Roy^F 

Robinson,  G 

RobinsoQf  Mrs.  M.  A 


Residence. 


Montreal 

do        

London 

Montreal 

Sorel 

Montreal 

Kingston 

Montreal 

Port  Hope 

Montreal 

do        

Fredericton 

Montreal.,. 

Lindfay..*. 

Fredencton 

Peterboro' 

St.  Catherines 

St.  Johns 

Montreal 

Gait 

Montreal 

•do        

St.  Francis,  Beauce., 
Montreal 

do        

St.  Raphael 

Arthabaska 

Stanfold. 

Rimouski 

Montmagny 

Matane.. ..   

Quebec 

Montreal 

Ste.  Marie,  Beauce. . 

Montreal 

St.  Stephen,  N.B... 

St.  George 

Compton 

St.  George,  Beauce  . 

Quebec 

St.  John,  N.B 

Fredericton 

do         

Port  Hope 

Montreal 

London  

St.  Paschal v., 

CapSant^ 

Trois  Pistoles 

Halifax 

CapSant^ 

Quebec 

St.  John,  N.B 

Montreal 

do        

do        

do       

do       

do       

Quebec . 

St.  Raphael , 

London,  Ont. 

Peterboro' 


Amount 

Subscribed 

for. 


200 

775 

250 

1,700 

150 

2,600 

125 

150 

150 

S75 

150 

75 

225 

176 

76 

726 

760 

75 

860 

175 

50 

2,750 

150 

225 

250 

25 

25 

SOO 

75 

75 

150 

150 

2,500 

25 

875 

76 

25 

75 

100 

150 

50 

150 

150 

325 

660 

50 

150 

75 

150 

860 

50 

50 

800 

38,760 

2,600 

2,600 

16.700 

1,225 

1,260 

60 

60 

76 

76 


Amount 

Paid  up  in 

Cash. 


160 

620 

200 

1,360 

120 

2,000 

100 

120 

120 

300 

120 

60 

180 

140 

60 

580 

600 

60 

280 

140 

40 

2,200 

120 

180 

200 

20 

20 

240 

60 

60 

120 

120 

2,000 

20 

300 

60 

20 

60 

80 

120 

40 

120 

120 

260 

620 

40 

120 

60 

120 

680 

40 

40 

240 

31,000 

2,000 

2,000 

13,360 

980 

1,000 

40 

40 

60 

60 


Digitized  by 


Google 


430 


ROYAL  CANADIAN  INSURANCE  COM.VANY— Concluded. 

LIST  OF  STOCKHOLDERS-Conc^ttdcd. 


Name. 


Residence. 


Amount 

Subecribed 

for. 


Amount 

Paid  up  in 

Cash. 


Robinson,  R St.  Andrews 

Rov,  O  ..^  ^. Q"®bec 

obi 


St.  Ansebne . .  i 
Ottawa. . .  .  . 
Ste.  Elizabeth  . 

Montreal 

Maskinonge  . . . 
Montreal . 


Robinson,  T.B St.  John,  N.B. 

Roy,  Mde.  Thos 

Russell,  Forbes  &  Co 

Sarraziii,  H.  .   • 

Sava^,  A.,  &  Son 

Saucier,  A 

Scanlan,  Mrs.  T 

Schofield,  W.  A jBrock ville  . 

Schmouth,  J.  D iSte.  Anne  de  la  Pocati^re  . 

Seifert,  Gustavus Quebec 

Sharkey,  0 Fredericton 

Sheartfr,  Jas Montreal 

Shonyo,  S.  H IMelboume 

Sincennes,  J.  B 'Montreal 

Smith,  W. I      do        


Smith,  James I      do        

Stewart,  D.  S St.  John,  N.  B. .   . . 

Stewart,  John do  

Stimson,  Mrs.  M.  M Montreal 

Stagfir,  J ..., Brdckville 

Strachan,  Jessie,  in  trust Montreal , 

Sumner,  G do        

Suffel,  G St.  Thomas 

Talbot,  J.  A Trois  Pistoles 

Tessier,  Mrs.  A.  E St.  Jean  Port  JolL . 

Tessier,  U Quebec 

Thibaudeau,  Hon.  I  do     

Thibaudeau,  Hon.  J.  R. Montreal 

Them,  Alex Quebec 

Tillson,  E.  D Tilsonburg 

Todd,  F.  H St.  Stephen's 

Todd,  C.  F do  

Todd,H.F do  

TumbuU  &  Co St.  John,  N.B 

Turner,  James Hamilton 

Turner,  Alex do        

Turcotte,  J.  U Montreal 

Vadeboncoeur,  E (Quebec 

Vallee,  Antoine St.  Saerement 

Verrault,  P.  J St.  Jean  Port  Joli. 

V^ina,  Z 'St.  Joseph,  Beauce . 

Vincent,  Elz^r,  et  al .C^iebec 

Voyer,  Henri Stanfold . 


Watt,  Alex.,  Estate  of Montreal 

Wait,  George do        .   .     . 

Ward,  H.  A. Port  Hope 

Wateroufl,  A.  T Brantford 

Watson,  C.  John Montreal 

White,  Richard do        

Wiseman,  T .  Mile  End 

Wilmot,  E.  H Fredericton... 

Williams,  Miles,  Estate  of Montreal 

Wilkes,  Misi  Annie Brantford 

Wilkes,  G.  H do     ' 

Williamson,  James Montreal 

Wright  &  Durand London 

Yates,  H.,  Estate  of  late Kingston 


75 

150 

SOO 

800 

150 

75 

SOO 

75 

150 

150 

25 

75 

75 

725 

50 

50 

48,775 

2,500 

76 

150 

850 

75 

75 

150 

150' 

75 

75 

425 

575 

2,500 

25 

300 

600 

160 

150 

150 

425 

425 

Ifift 

50 

850 

75 

75 

375 

60 

25 

150 

375 

325 

375 

25 

75 

160 

300 

1,175 

350 

2,500 

50 

450 


Total 


$500,000 


120 

240 

240 

120 

60 

240 

60 

120 

120 

20 

60 

60 

580 

40 

40 

39,020 

2,000 

60 

120 

680 

60 

60 

120 

120 

60 

60 

340 

460 

2,000 

20 

240 

480 

120 

120 

120 

340 

340 

12& 

4» 

680 

60 

60 

300 

40 

20 

120 

300 

260 

300 

20 

60 

120 

240 

940 

280 

2,000 

40 

360 


400,000 
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SUN  LIFE  INSURANCE  COMPANY. 

LIST  OF  SHAREHOLDERS. 


Name. 


Abbott,  Albert 

Abbott,  Edwin 

Alexander,  Charlee. . . 

Anderson,  Robert 

Allan,  J.  3.,  in  trust. . 
Brodie,  A.  W. 


BeU,  John,  Q.C 

Btyson,  T.  M.,  Estate  of  late. . . 

Buntin,  Alexander 

Burland,  G.  B 

Black,  Rev.  J.  R 

Comstock,  E.  P 

Cameron,  J.  H 

Campbell.  F.  W.,  M.  D 

Cassus,  Charles 

Coulson,  D 

Cox,  G.  A     

Cushing,  Mrs.  L.  M 

Cushing,  Mrs.  L.  M.,  in  trust. . . 

Cross,  Selkirk 

Cathcart,  Rev.  N 

City  and  District  Savings  Bank. 

Cle^hom,  J.  P 

Delisle,  A.  M.,  Estate  of  late.     . 

Ewing,  S.  H 

FinzeT,  A.  C.  F  

Filiate,  Samuel 

Fisher,  C.  H.  B.,  Q.C 

Forster,  Rev.  J.  Lawson 

Fairbaim,  Miss  Jane  R 

Franklin,  Miss  S.  J 

Gilroy,  Thomas 

Gould,  Charles  H 

Greene,  E.  K 

Gunter,  J.  B 

Grfult,L.  H 

Gault,  Mrs.  E.  J.,  in  trust 

Gault,  Miss.  E.  M 

Gault,  Miss  M.  F  

Gault,  MissR.  L  

Gault,  C.  Ernest 

•Gilmour,  J.  H 

Hamilton,  Alexander 

Hall,  Miss  J.  A 

Hill,W.H 

Kingston,  W.  H.,  M.D 

Hendershot,  Mrs.  A.  M 

Hendershot,  E.  W 

Hewton,  Mrs.  R > 

Ibbotson,  Mrs.  F.  L  

Jones,  D.  B 

Little,  James 

Macaulay,  R 

Macaulay,  T.  B 

Macaulay,  T.  B.,  in  trust 

Macaulay,  Mrs.  T.  B 

Macpherson,  Alex 

Manning,  "W.  H 

Marbng,  J.  W 

Mallory,  G.  J 

Meyer,  H.W.  C,  Q.C 

Miller,  John 

Miller,  Daniel,  Man.,  in  trust. . . 


Residence. 


Brockville 

do        

Montreal 

do        

do        

Hespeler 

Belleville 

Montreal 

do     

do     

Barrie 

Brockville 

Montreal 

do       

do      

Toronto 

do        

Montreal 

do       

do       

Guernsey,  C.I 

Montreal 

do      

do     

do 

do 

do     

Fredericton 

Chelsea,  Eng 

Peterborough 

Streetsville 

Winnipeg 

Montreal 

do      

Fredericton 

Montreal..         . .    . . 

do      

do      

do      

do     

do     . 

Brockville 

Montreal 

Ottawa 

Peterborough 

Montreal..   

Liverpool,  N.S 

St..)ohn,  N.B..     . 
Maple  Grove,  P.Q. 

Montreal 

Brockville 

Belleville 

Montreal 

do      

do     

do     

do     

Peterlx)rough 

Montreal 

Brockville   

Wiiigham 

Peterborough 

Toronto \.. 


Amount 

Subscribed 

for. 


5,000 

2,500 

10,000 

39,000 

300 

1,000 

1,100 

7,500 

20,000 

2,000 

8,500 

5,000 

1.000 

2,000 

2,500 

1,000 

4,000 

1,300 

300 

8,500 

2,400 

80,000 

2,500 

4,000 

5,000 

5,000 

1,000 

1,000 

1,300 

1,500 

2,500 

10,000 

2,000 

5,000 

100 

400 

1,600 

400 

400 

400 

400 

2,000 

5,000 

500 

2,000 

1,000 

4,000 

1,500 

1,800 

400 

2,000 

2,000 

44,900 

4,600 

300 

3,300 

2,500 

3,000 

1,500 

7,500 

1,400 

500 

2,500 


Amount 

Paid  up  in 

Cash. 


$    cts. 

625  00 

312  50 

1,250  00 

4,875  00 

37  50 

125  00 

137  50 

937  50 

2,500  00 

250  00 

437  50 

625  00 

125  00 

250  00 

312  50 

125  00 

500  00 

162  50 

37  50 

437  50 

300  00 

3,750  00 

312  50 

500  00 

625  00 

625  00 

125  00 

125  00 

162  50 

187  50 

312  50 

1,250  00 

250  00 

625  00 

12  50 

50  00 

200  00 

50  00 

50  00 

50  00 

.50  00 

250  00 

.  625  00 

62  50 

250  00 

125  00 

500  00 

187  50 

225  00 

50  00 

250  00 

250  00 

5,612  50 

575  00 

37  50 

412  50 

312  50 

375  00 

187  60 

937  50 

175  00 

62  50 

312  50 
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SUN  LIFE  INSURANCE  COUTASY— Concluded. 

LIST  OF  SHAREHOLDERS-Cone/iMiee/. 


Name. 


MUler,  Mi88  E.  T 

Miller,  Miss  M.  L 

Miller,  Alf 

Miller,  Miss  J.  G 

McCarthy,  D.  &  J 

McFarlane,  David 

MoKenzie,  Murdoch 

Ogilvie,  Hon.  A.  W 

fleekwy  R.  J.,  EsUte  of  late  . 

Robertson,  Henry     

"  "  a.  Alargaret . . . 


Residence. 


Robertson,  Mrs. 
Roger,  Miss  Isabella 
Roger,  MissR.  H.. 

Ryan,  John 

Rvan,  Mrs.  M.J... 
Rliss,  Rev.  D.,  D.D 

RiHw,W.  G 

R*»a,  J.  G 

Rtiss,  Mrs.  C.  C  .   . 

R^ws,  Hon.  J.  G.,  EsUte  of  late .Quebec 

Ridout,  G.  L Sherbrooke. 

Shepherd,  Heman Brock^ille  . 

Stevenson,  J.,  Estate  of  late iMontreal . . 

Steveneon,  James. Quebec .   . . 

Strachan.  William |Montreal . . 

Tasker«  James. |       do 


Montreal 

do      

do       .... 

do      

Sorel 

Montreal    

do       

do       

do 

do       

do       .... 
Peterborough . 

do 
Brockville.... 

do 

Kingston 

Montreal .  . . 

do 

do 


Wright,  Archibald do 

Warden,  Rev.  R.  9..  D.D do 

Wilson,  John do 

Wat9on,JohnC do 

WaWie,  John,  M.P. BorUngtoo. 

WMOherhead,  G.  H..., Brock\41Ie.. 

WUkws,  .\lfwd  J Brantford.. 

Williams.  Miss  J.  A.  C MontKal... 

WithaSw.J 1       do 

WUkina,  G«csrg«»  M.D do 

Workman,  T.,  in  trust OtUwa 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


da. 


To«al. 


1,800 

225  00 

1,800 

225  00 

1.800 

225  00 

1,800 

225  00 

5,000 

625  00 

5,000 

625  00 

80,000 

3.750  00 

16,000 

1,875  00 

10,000 

l^^iO  «) 

2,000 

250  00 

1,000 

125  00 

1.500 

187  50 

2.000 

250  00 

2,500 

812  50 

10.000 

1,250  00 

2,000 

250  00 

800 

100  00 

800 

100  00 

900 

112  50 

20,000 

2,500  00 

2,600 

325  00 

2,000 

250  00 

1,000 

125  00 

3,500 

437  50 

16.000 

2,000  00 

15,000 

1,875  00 

200 

25  00 

9,100 

1,137  50 

2,500 

312  50 

2,300 

312  50 

10,000 

1,250  00 

5,000 

625  00 

.     7,000 

875  00 

500 

62  50 

20.000 

2,500  00 

1,009 

125  00 

2.800 

350  OO 

9600,000 

i  962,500  00 
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THE  TEMPERANCE  AND  GENERAL  LIFE  ASSURANCE  COMPANY. 

LIST  OF  GUARANTORS. 


Name. 


Annis,  Rev.  J.  W     

Armour,  John 

Ault,  Weliington 

Ashton,  Rev.  Robert 

Blake,  Hon.  S.  H 

Bruce,  Rev.  Geo , 

Bell,  John 

Barrie,  Alex 

Bowlby,  W.  H 

Bowlby,  Dr.  D.  S    

Burton,  P.  H 

Burton,  Wm 

Bifirgar,  J.  Lyons 

Beldinff,  W.V 

Caswell,  Thomas 

Cockbum,  Rev.  E     

Campbell,  Rev.  Isaac 

Chadwick,C.  W 

Cook,  Louisa 

Kakins,  Dr.  J.  E 

Ewing,  Peter 

Ewing,  C.  E 

Fanner,  R.  D 

Fife,  Dr.  J.  A 

Fife,  E.  J 

Fife,  Isaac  H 

Flett,  John 

Hewson,  Richard 

Hamilton,  Rev.  Robert. 

Harris,  T.  M 

Harris,  John,  Estate  of.    . 

Harris,  Alanson 

Henderson,  Rev.  Andrew. 

Hudspeth,  Adam 

Hunter,  Rev.  W.  A 

Inglis,  Rev.  Wm 

Jones,  W.C 

Kidd,  J.  P 

Lyman,  John 

Lawrie,  Gavin 

Lett,  F.  A 

McLean,  Robert 

McKee,  Rev.  Thos 

McLean,  Dr.  P.  D 

McCalla,  John 

Moss,  DeliUhH 

McGiUivray,  J.  A 

Murray,  Peter 

Northrop,  H.  S 

Nattress,  Dr.  W 

Nattress,  Thoma« 

Nattre^ss,  John 

Neil,  A.  E 

Nichol,  Dr.  W 

Nichol,  Adam 

Pringle,  W.,  in  trust 

PhUip,  Dr.  D.  L 

Roes,  Hon.  George  W 

Robertson,  Alex  

Roljertson,  J.  A  

Rowell,  Joseph 

Rodwell,  Wm.  A 

Stafford,  Rev.  £.  A 

11—28 


Residence. 


St.  Thomas 

Perth 

Barrie 

Brantford 

Toronto 

St.  John,  N.B. 

BeUeville 

Gait 

Berlin 

do      

Toronto 

Humber 

Belleville 

Toronto 

do      

Uxbridge 

Listowei 

Stratford .     ... 

Toronto 

Belleville 

Carleton  Place. 

Cobourg 

Ancaster 

Peterboro' 

do 

Lang 

Toronto    

Tullamore 

Motherwell .... 
Brantford 

do        

do       

Atwood 

Lindsay   

Toronto 

do      

Paris 

Barrie 

Syracuse,  N.Y. 
Woodbridge . . . 

Barrie 

Toronto 

Barrie 

Woodbridge  . . . 
St.  Catharines  . 

Lucknow 

Uxbridge 

Goderich 

Toronto 

do      

Humber 

Woodbridge . . . 

Stratford 

Brantford 

London 

St.  Thomas.... 
Brantford  . .    . . 

Toronto 

Brantford 

Stratford 

Clinton 

Toronto 

do      


Amount 

Subscribed 

for. 


1,000 

2,000 

200 

500 

4,000 

100 

1,000 

2,000 

2,000 

1,500 

2,000 

1,000 

2,000 

1,000 

2,000 

500 

500 

500 

500 

500 

1,500 

500 

1,000 

2,000 

2,000 

500 

4,500 

2,000 

1,000 

500 

2,500 

2,000 

1,000 

500 

500 

500 

100 

50O 

2,000 

1,000 

1,000 

2,000 

100 

1,000 

2,000 

500 

200 

900 

2,000 

2,000 

500 

1,000 

1,500 

1,000 

500 

2,000 

500 

2,000 

2,000 

2,000 

1,000 

1,000 

1,000 


Amount 

Paid  up  in 

Cash. 


600 

1,200 

120 

300 

2,400 

60 

600 

1,200 

1,200 

900 

1,200 

600 

1,200 

(KK) 

1,200 

300 

300 

300 

300 

300 

900 

300 

600 

1,200 

1,200 

300 

2,700 

1,200 

600 

300 

1,500 

1,200 

600 

300 

300 

300 

60 

300 

1,200 

600 

600 

1,200 

60 

600 

1,200 

300 

120 

540 

1,200 

1,200 

300 

600 

900 

600 

300 

1,200 

300 

1,200 

1,200 

1,200 

600 

600 

600 
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THE  TEMPERANCE  AND  GENERAL  JAFE— Concluded. 

LIST  OF  GUARANTORa-ConcZtwfed. 


Name. 


Residence. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


Staufifer,  Joseph 

Snyder,  Frederick 

Suffel,  Gcxjrge 

Strathy,  H.  H 

Strathy,  J.  A 

Thornton,  Isabella 

Taylor,  William 

Tait,  Rev.  Alex 

Trees,  Samuel 

Wilkes,  George  H 

Wilkes,  Alfred  J.. 

Watterworth,  William . . . 

Williams,  Dr.  J.  A 

Williams,  Joseph 

Watt,  William 

Wolverton,  Rev.  Newton 


Gait 

Berlin 

St.  Thomas 

Barrie 

do 

New  Richmond,  Que. 

Woodbridge 

Langley,  B.G . . 

Toronto 

Brantford 

do        

IngersoU 

do      

Goderich 

Brantford    

Woodst  jck 


500 
1,000 
2,000 

500 

400 
1.000 
1,000 

600 
2,000 
2,000 
2,000 
2,000 

500 
3,000 
2,000 
1,000 


ToUl. 


$100,000 


300 

600 

1,200 

300 

240 

600 

600 

300 

1,200 

1,200 

1,200 

1,200 

300 

1,800 

1,200 

600 


$60,000 
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WESTERN  ASSURANCE  COMPANY. 

LIST  OF  SHAREHOLDERS. 


Name. 


Alexander,  James 

Alexander,  Misa  J,  E     

Anderson,  R.  G.,  Estate  of  late 

Ash,  W.  H 

Arnoldi,  Chas.  E.,  in  trust 

Alisan,  Thos 

Ames,  A.  E  

Austin,  James,  in  trust 

Alexander  &  Ferguson 

Baines,  W.  J.,  in  trust 

Baird,H.N 

Barclay,  Rosa,  Estate  of  late     

Beaty,  Robert 

Beaty,  Mrs.  Sarah ...  

Benson,  T.  M.,  and  McCaul,  G.  F.,  Trustees    . . 

Bilton,  Wm.,  Estate  of  late 

Blain,  Mrs.  Eliza  H 

Brown,  Robert  S 

Bums,  John . . 

Browne,  Eliza 

Bickerdike,  Robert 

Brtjck,W.R 

Bassett,  Thos 

Betley,  Mrs.  Diana  E 

BoRwell,  Mrs.  Charlotte  

Bourne,  T.  Percy 

Browne,  Philip 

Beaty  &  Co.,  R 

Brodie,  J.    L.,    Cashier,  and    Denison,   C.    A. 

Accountant,  in  trust 

Craig,  Mrs.  F.  G 

Caldwell.  J.  B 

Cameron,  Archibald 

Campbell,  D 

Campbell,  James        

Carlyle,  Mrs,  W.  D 

Carroll,  Geo  

Carroll,  Thoa.  H 

Confederation  Life  Association 

Chester,  George  

Chapman,  Willis 

Clark,  Andrew 

Cockbum,  G.  R  R.   . .   

Cooch,  A.  C. 
Cox,  Geo.  A. 


Cox-  Mrs.  Annie  S 

Craiar,  Rev.  R  J  

Crocker,  J.  S.,  Estate  of  late.   .   . . 

Curry,W.  H 

Carey,  Wm.,  Estate  of  late 

Catto,  John 

Cox,  Geo,  A.,  in  trust 

Chester,  Albert  J 

Davidson,  Mrs.  S.  F 

Dewar,  Jno.  F.,  Estate  of  late  

Duckett,  Chas 

Duggan,  George,  Ebtate  of  late ... 

Duff,  Mrs.  Barbara 

Dupuis,  Mrs.  Annie 

Ellerby,  Rev.  Thos.  S 

raiiott,  Geo 

Evans,  E 

Ewing,  Rev.  Robt.,  Estate  of  late. 


Toronto 

Woodstock . . 
Toronto , 

do   

do   

do   

do   

do    

do   

do 

do   

do   

do   

do   

do   

do   .... 

do   

do   

do   

Gravenhurst . . 

Montreal  

Toronto 

Bowmanville . 
Toronto. 


Calgary , 

St.  John,  N.B. 


Residence. 


Toronto 
do 


do        

Deseronto 

Newmarket     

Montreal 

Trumansburg,  N.Y. 
Toronto 


do 

do      

do        

do      

Scarboro' 

Brockville , 

Bullock's  Comers. 
Toronto 

do      

do      

Paris 

Deseronto 

Toronto 

Omemee 


Toronto 

do      

Scarboro' 

Toronto 

Port  Hope 

Toronto.   .    .. 

do       

do      

Kingston 

Toronto 

do       

London,  Ont 
CoUingwood . 


Amount 

Subscribed 

for. 


2,000 

1,000 

1,000 

3,200 

400 

800 

3,000 

57,800 

5,880 

720 

800 

1,960 

5,000 

2.000 

1,880 

360 

9,000 

1,000 

1,240 

1,680 

2,000 

800 

2,000 

6,000 

7,520 

720 

360 

13,280 

58,400 
HO 
1,000 
7,480 
2,000 
1,000 
1,240 
1,240 
1,000 
4,000 
1,200 
1,000 
3,720 
5,000 
2,920 
5,000 
1,240 
40 
2,040 
2,000 
2,000 
2,000 
20,000 

800 
1,240 
2,480 
1,480 

800 
1,080 

400 
4,080 
8,000 
3,440 

520 


Amount 

Paid  up  in 

Cash. 


1,000 
500 
500 

1.600 
200 
400 

1,500 
28,900 

2,940 
360 
400 
980 

2,500 

1,000 
fMO 
180 

4,500 
500 
620 
840 

1,000 
400 

1,000 

3,000 

3,760 
360 
180 

6,640 

29,200 

40 

500 

3,740 

1,000 

500 

620 

620 

500 

2,000 

600 

500 

1,860 

2,500 

1,460 

2,500 

620 

20 

1,020 

1,000 

1,000 

1,000 

10,000 

400 

620 

1,240 

740 

400 

540 

200 

2,040 

4,000 

1,720 

260 
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WESTERN  ASSURANCE  GOMTANY— Continued. 

LIST  OF  SHAREHOLDERS- Con/inMcrf. 


Name. 


Kdwards,  Richard 

Evans,  Mre.  Mavv  E 

FitzsimmonR,  J.  B 

Fisher,  David 

Fisken,  John,  Estate  of  late. 

Fitton,  H.  W  

Fitzgerald,  Edwin  G 

Fitzgerald,  Mre.  G.  B 

Fitzgerald,  Wm 

Fletcher,  Rev.  D.  H 

Forater,  J.  W.  L 

Foreter,  Wm 

Foster,  Mre.  Jane  M    

Fulton,  A.  T 

French,  Mre.  E.  C 

Farley,  J.  Henry 

Freeland,  Mre.  Margaret 

Fox,  Reginald  H 

Fitton,  Chas.  E 

Giarrett,  Mre.  Minnie  L 

Gilmour,  Robt 

Goad,  Chi^.  E 

Gordon,  Wm 

Gauld,  Joseph .   .   . 

Graham,  D.,  in  trust 

Graham,  Sarah  J 

Grant,  Hector 

Gray,  Wm 

Gill,  Riibt 

Gilbert,  Mre.  Minnie  E 

Gilkison,  Robt.  M 

Gibson,  Rev.  John 

Cranton,  Stephen  B 


Hague,  Geo. 
Haldai    -^    ' 


Jdan,  B.,  Estate  of  late 

Harris,  Mre.  E.  M 

Harris,  Lucy  L 

Heather,  Richard 

Heron,  Andrew,  Estate  of  late 

Hillock,  Frank 

Hinde,  Geo.  J 

Hindhaugh,  Annie  L 

Hobson,  E.  J  

Hornby,  Mary  J 

Heme,  Geo    

Howarth,  John,  Estate  of  late. . 

Hyman,  Elv 

Harvey,  Ea.mund 

Hobsoft,  J.  H 

Hepburn,  Miss  Emily 

Hepburn,  Mias  Florence 

Homsby,  H 

Hamilton,  Jas 

Harris,  Annie  L 4 

Harris,  Naomi  

Howe,  Etna  D 

Hinde,  R.W 

Harris,  A.  B 

Hammond,  Thos.  M 

Hammon,  Mre.  R . . . 

Hepburn,  Mre.  Mary  L.   

Hamilton,  Mre.  Jane 

Hine,  H.  L.  &  Co 


Cannington 

Montreal 

Toronto 

Buwmanville 

Toronto    

Orillia 

Toronto 

do       

do        

Hamilton 

Toronto 

Brampton      

Toronto 

do       

Deseronto 

Toronto 

do       

do       

Orillia   

Kingston 

Torontt) 

Montreal 


Residence. 


Uxbridge 

Belleville 

do        

Beaverton 

New  York  

Ottawa 

Belleville 

Toronto 

Norwood 

Oakville 

Montreal 

Toronto 

do       

do      

do      

do      

do      

do      

Oswego,  N.Y 

Toronto 

do      

Cannington 

Toronto 

do      

Guelph 

Sherbrooke,  Que . . . 
Montreal 

do       

North  Wales,  G.B 

Belleville 

Clarkson .     

do       

Toronto 

Credit 

Clarkson  

Credit 

Toronto 

Montreal 

Toronto 

do       


Amount 

Subscribed 

for. 


5,400 

1,600 

1,400 

1,000 

2,480 

1,600 

2,080 

4,200 

200 

2,480 

600 

2,440 

1,080 

10,000 

160 

480 

1,240 

2,000 

1,600 

1,000 

3,280 

2,480 

120 

2,000 

1,240 

1,760 

1,480 

.%0 

2,480 

800 

400 

520 

4.000 

1,000 

1,000 

1,400 

240 

2,400 

12,640 

1,600 

15,000 

280 

5,000 

1.320 

2,800 

16,000 

4,600 

120 

2,000 

5,200 

3,200 

280 

2,000 

880 

880 

1,000 

1,000 

7,240 

10,360 

160 

200 

160 

.2,000 


Amount 

Paid  up  in 

CaHh. 


2,700 
800 
700 
500 

1,240 
800 

1,040 

2,100 
100 

1,240 
300 

1,220 
840 

5,000 

80 

240 

620 

1,000 
800 
500 

1,640 

1,240 
60 

1.000 
620 
880 
740 
180 

1,240 
400 
200 
260 

2,000 
500 
500 
700 
120 

1,200 

6,320 
800 

7,500 
140 

2,500 
660 

1,400 

8,000 

2,300 
60 

1,000 

2,600 

1,600 
140 

1,000 
440 
440 
500 
500 

3,620 

5,180 

80 

100 

80 

1,000 
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WESTERN  ASSURANCE  COMPANY— C(mtinued. 

LIST  OF  SHAREHOLDERS-Con/tnttfrf. 


Nama 


Residcnoo. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


Hooper,  C.  E.,  and  Kirk,  J.  F.,  in  trust 

Home  Savings  and  Loan  Co.,  in  trust 

Irwin,  John 

Jackes,  Joseph 

Jackes,  Price . . 

Jarvia,  Salter  M 

Johnston,  Miss  Sydney  M 

Jones,  Rev.  Wm 

Jupp,  Rev.  Wm 

Jemmett,  F.  G  

Keefer,  Wm.  Napier 

Keeler,  Miss  Maria  H 

Keith,  David  S 

Kenny,  J.  J 

King,  E.  F 

King,  Jas 

Kirkpatrick,  Rev.  F.,  Executors  of  late 

Knox,  Wm 

Knox,  Geo 

Kemp,   J.   C,   Manager,   and  Bolster  L.,   Sub- 
Manager,  in  trust 

Langtcm,  Thos.,  Trustee 

liee,  W.  S.,  Trustee 

Lyon,  Mrs.  Ann 

Lawrence,  G.  W 

Ijaurie,  A 

I^vis,  Chas 

Ijownsbrough  &  Co 

Leach,  Hugh,  in  trust 

Maodonald,  Mary  J 

MacdonoU,  W.  J  

Macpherson,  R.  D 

Maddison,  Mrs.  E.  A.,  in  trust 

Maddison,  Mrs.  E.  A 

Magrath,  Wm.,  Estate  of  late 

Manning,  Alex 

Masson,  Wm 

Matheson,  Geo 

Miller,  R.  S.,  Estate  of 

Moore,  Hugh 

Morrison,  Angus,  Estate  of  late  

Munshaw,  Mrs.  S.  A 

Murray,  Geo 

Murray,  Mrs.  M.  J.  H . . .   

Matthew,  Miss  Jessie 

Maddison,  Mrs.  E.  A.,  in  ti*u8t 

Milford.  Geo 

Marshall,  Chas.  T 

Maury,  Capt.  J.  S 

Maddison,  Mrs.  Mary  C 

Maddison,  C.  E.,  in  trust 

Maddison,  A 

Morse,  H.  N  

Marshall,  John 

Myers,  Augustus 

Miller,  D..  Manager,  in  trust 

McBean,  Eliza 

McCarthy,  D' Alton,  trustee 

McConachie,  SSamuel 

McDiarmid,  Rev.  H.  J  

McGillivray,  Geo 

McKean,  Mrs.  Margt.  J 

McLachlan,  Margt.  H 


Toronto 

do       

Scarboro' 

Toronto 

do      

Chatham 

Davenport 

Toronto 

Thomhill 

Montreal 

Gait 

Brooklyn,  N.Y. 
Toronto. 

do      

Montreal 

Quebec 

Kingston 

Toronto 

do      


do      

do      

do      

Chittenham 

Stratford 

Toronto 

Belleville 

Toronto 

do      

do      

do        

Montreal 

Toronto 

do      

do      

do      

Whitby 

Niagara  Falls,  South . 


Dundas 

Toronto 

do      

ChurchviUe 

do        

Montreal 

Toronto 

do      

do      

Baltimore 

Toronto 

do      

Richmond,  Va . . 

Winnipeg . 

Homings  Mills. 
Toronto 

do      

do      

do        

Bowmanville... . 

KemptNnlle 

Whitby 

Toronto 

do      


4,000 
20,360 

800 
4,400 
1,000 
1,480 

440 
8,920 
1,080 

600 

440 
1,120 
2,600 
1,040 
1,240 

480 
1,000 
3,240 
1,000 

1,720 
2,200 
1,000 

620 

400 
2,000 
4,000 
4,600 
1,680 
2.000 

.80 
7,000 

120 

320 

9,000 

8,000 

2,480 

80 

320 
1,600 
2,000 

800 

16,080 

8,240 

2,80u 

120 
4,400 

800 
1,240 

880 
7,560 

200 
2,000 

400 

440 

14,160 

4,000 

720 
2,240 

600 

640 
1,000 

200 


$ 

2,000 

10,180 

400 

2,200 
600 
740 
220 

4,460 
540 
300 
220 
660 

1,300 
620 
620 
240 
600 

1,620 
600 

860 

1,100 

600 

260 

200 

1,000 

2,000 

2,300 

840 

1,000 

40 

3,600 

60 

160 

4,600 

4,000 

1,240 

40 

160 

800 

1,000 

400 

8,040 

4,120 

1,400 

60 

2,200 

400 

620 

440 

8,780 

100 

1,000 

200 

220 

7,080 

2,000 

360 

1,120 

300 

320 

500 

100 
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WESTERN"  ASSURANCE  GOMFANY— Continued. 

LIST  OF  SHAREHOLDEBS— Omttnuerf. 


Name. 

Residence. 

Amount 

SubAcribed 

for. 

Amount 

Paid  up  in 

Cash. 

McMurrich,  Geo 

McMurrich,  Geo.,  in  trust 

Toronto 

do        

do      

do      

do      

do      

3,200 

400 

1,120 

3,200 

1,200 

800 

3,120 

3,120 

360 

1,000 

.920 

18,000 

800 

2,400 

4,000 

1,000 

6,000 

400 

40 

4,000 

400 

160 

800 

320 

4,000 

800 

600 

1,600 

2,080 

2,240 

5,240 

2,240 

400 

8.000 

520 

400 

800 

2,760 

720 

320 

1,600 

800 

480 

9,520 

160 

800 

400 

400 

280 

120 

240 

40 

120 

3,120 

2,480 

4,000 

1,120 

6,880 

200 

320 

400 

1,000 

440 

1,600 
200 

McMurrich,  Geo.  and  M.  J.,  Trustees 

560 

McMurrich,  Prof.  J.  P 

McMurrich,  Mrs.  Minnie  G 

McMurrich,  W.  B.,  in  trust 

1,600 
600 
400 

McMurrich,  W.  B.,  and  Rathbun,  E.  W.,  in  trust 

do      

1,560 

McMurrich,  W.  B.  and  Geo.,  in  trust. 

McMurrich,  W.  B.  and  Geo.       do      

McMumch,  W.  B 

do      

do        

do      

do      

do      

Pictou 

1,560 
180 
dOO 

McMurrich,  Geo.,  and  Scott,  E.  G.,  in  trust 

McGee,  David 

460 
9,000 

McCuaigr,  Mrs.  Matilda. 

400 

McLean,  Hon.  A.,  Estate  of 

Toronto      

St  Catharines 

Tonmto 

1,200 

McColla.  W.  J     

Nevitt,  Mrs.  E.  E 

2,000 
500 

Nordheimer,  S 

Nicol.  G.  S 

do         

do      

3,000 
200 

Niven,  Mrs.  Janet. 

do       

do       

do      

20 

Nairn,  Alex 

Niven  &  Co.,  J.  R 

2,000 
200 

Niven,  J.  K.,  in  trust 

Orr,  Mrs.  Jennie  E 

Osler&Moss 

Osborne,  J,  K 

Oxnard,  G.  A  

Paterson,  John  H 

Paterson,  Thos 

do      

Teeswater 

Toronto    

Brantford 

Guelph 

Toronto 

Bovnnanville 

80 
400 
160 
2,000 
400 
300 
800 

Paterson,  Rev.  Thoe.  W 

Patton,  Jos.  C 

Deer  Park 

Toronto 

do       

do       

Peterboro'   

Belleville 

1,040 
1,120 

Patton,  Joe.  C,  in  trust ..   . 

Patton,  Jos.  C.       do      

2,620 
l,12i) 

Peters,  Geo 

Phippem  Jno.  A 

200 
4,000 

Pipe.  Wm.,  Estate  of  late 

Postlethwaite,  Colin  W 

Berlin 

Toronto 

do       

260 
200 

Price,  Mrs.  Annie 

400 

Pyper,  Mary 

do      

do       

do      

1,380 

Perry,  Mrs.  Elizabeth 

Pringle,  Jas 

360 
160 

Palmer,  Mrs.  Marion  B 

Phippen,  S.  H 

Pellatt  &  Pellatt 

do      

Belleville 

Toronto 

do      

800 
400 
240 

Ramsay,  Wm 

4,760 

Rathbun,  H.  B 

Deeeronto    

80 

Rathbun,  Mrs.  Jean 

do        

do        

do            

400 

Rathbun,  Miss  BuneUa 

Rathbun,  Harold  McM 

200 
200 

Rathbun,  Lawrence  M. 

do        

140 

Rathbun,  Wm.  C.  B 

Rathbun,  F.  S„  in  trust 

do        

do        

60 
120 

Rathbun,  F.  S.       do      

do        

20 

Rathbun,  E.  W.     do      

do        

60 

Rathbun,  Bunella 

Reid,  James 

R«id,  J.  Y.,  and  Gregg,  Rev.  Wm.,  Executors. . , 

Ridout,  P.  F 

Robinson,  Christopher 

do        

Toronto 

do       

do      

do       

1,560 
1,240 
2,000 
560 
3,440 

Ross,  Elizabeth  P 

Port  Hope  

100 

Rothwell,  John,  Estate  of  late 

Rigbye,  Mrs.  M.  L 

Kingston 

Toronto 

Sussex,  Eng 

Toronto 

160 

200 

Robertson,  A 

500 

Rutherford,  E.  C.r 

220 
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WESTERN  ASSURANCE  COUVASY— Continued. 

LIST  OF  SHAREHOLDERS— (7<m<mMcd. 


Name. 


Rutherford,  Mrs.  Mary  M 

Rutherford,  Miss  Fannie 

Rutherford,  Miss  Maud  M. . .   

Rutherford,  Miss  Amy.  E 

Rutherford,  Mrs.  Margaret  M.,  in  trust 

Ross,  Wm 

Scott,  Mrs.  Jessie 

Schell,R.S 

Seels,  John  H.,  Estate  of 

Sharp,  Geo. 

Sinclair,  Jas 

Sherrard,  Mrs.  Eliza  A 

Smith,  Alex 

Smith,  A.  M 

Smith,  Miss  Annie 

Smith,  Miss  Jane 

Smith,  Mrs.  Mary  Ann 

Sterling,  Wm 

Sutherland,  Emma  A. 

Sutherland,  Mary  B  

Symons,  Elizabeth  F 

Spragge,  Albert  W 

Stewart,  W.  J 

Smith,  A.  M.,  in  trust 

Sinclair,  John,  sen 

Soott  &  Walmsley 

Smith,  H.  E 

Scott,  James. 

Small,  Catharine  J 

Smith,  Larratt  W 

Smith,  Goldwin 

Soott  &  Walmsley,  in  trust 

Scott,  Jas.,  in  trust 

Sharpe,  O.  H 

Sproule,  Miss  E.  J 

Shaw,  iln.  Jane  R 

Smith,  Mrs.  H 

Strathy,  H.  S.,  General  Manager,  in  trust... 

Smith,  W.  H.,  Manager,  in  trust 

Sloane.  W.  P.,  pro.  Manager,  in  trust 

Stark  a  Co.,  Jonn  

Talbot,  Marcus,  Estate  of 

Thompson,  Robt 

Thompson,  Thoe.  McL.,  Estate  of 

Thorbum,  Miss  Catharme 

Thorbum,  Miss  Mary 

Thomas,  Mrs.  Mary  M 

Treble,  J.  M 

Todd,  Thos 

Thomas,  Wm.  Stone 

Trout,  Mrs.  E.  J 

Taylor,  T.C 

Thompson.  Malcolm 

Thouret,  Adrian  E 

Vidal,B.H   

■Walker,  F.  W 

WallacejJeremiah 

Wallis,  Thos.  G.,  Estate  of 

Weatherhead,  G.  H 

Webb,  Thos 


Residence. 


Toronto 

do       

do       

do      

do      

do  

Quebec 

brantford 

Toronto 

Hamilton 

Toronto 

do      

do      

do      

do      

do      

do      

Church  ville.    

Toronto 

BellevUle 

Toronto 

Newmarket. 

Williamsburg,  N.  Y 
Toronto 

do      

do      

Owen  Sound , 

Toronto , 

Strathroy 

Toronto 

do      

do     

do     ... 

St.  John,  N.  B 

Credit 

Brantford 

Dundas. 

Toronto 

do 

do      

do      

do      

do      

do      

do      

do      , 

Lyster,  Que 

Toronto 

do      

Lyster,  Que 

Wiarton 

Lindsay 

Montreal .   . .   . 

Toronto    

do      

do      

do       

do        

Brockville 

Yorkville , 


Amount 

Subscribed 

foi. 


Amount 

Paid  up  in 

Cash. 


640 

440 

440 

440 

'  440 

2,000 

320 

280 

920 

12,000 

620 

2,280 

1,800 

23,160 

600 

600 

5,480 

4,000 

400 

360 

440 

440 

400 

1,760 

4,000 

800 

6,400 

400 

1,840 

4,000 

4,000 

3,200 

1,280 

480 

1,040 

2,000 

2,000 

1,200 

32,720 

19,800 


200 

8,000 

1,480 

80 

320 
1,600 
2,000 
2,000 

640 
4,000 
3,000 
2,600 

600 
4,800 

600 

600 
1,000 
1,240 
1,000 


220 

220 

220 

220 

1,000 

160 

140 

460 

6,000 

260 

1,140 

900 

11,580 

300 

300 

2,740 

2,000 

200 

180 

220 

220 

.  200 

880 

2,000 

400 

3,200 

200 

920 

2,000 

2,000 

1,600 

640 

240 

520 

1,000 

1,000 

600 

16,360 

9,900 

1,840 

100 

4,000 

740 

40 

160 

800 

1,000 

1,000 

320 

2,000 

1,500 

1,300 

300 

2,400 

300 

300 

600 

620 

500 
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WESTERN  ASSURANCE  COMFA'SY— Concluded. 

LIST  OF  SHAREHOLDERS— Cbncittded, 


Name. 


Wilke«,  Alfred  J 

wakes,  Geo.  H 

Wills,  Alex 

WUls,  Thoe 

Wilson,  Wm 

Wilson,  W.  B 

Wood,  Hon.  S.  C 

Wardpop,  John 

Whitney,  Albert 

Wardrop,  John,  in  trust 

Wadmore,  Mrs.  Annie., 

Wilkie,  D.  R.,  Cashier,  in  trust 


Residence. 


Brantford 

do 
Toronto . . 
B*»ireville. 
Toronto  . . 

do      .. 

do      . 

do 
Presoott.. 
Toronto . . 
London. . . 
Toronto    . 


Amount 

Subbcribed 

for. 


Amount 

Paid  up  in 

Cash. 


3,9f20 
5,480 
5,000 
2,480 
4,000 
1,480 
2,480 
20,000 
8,000 
2,000 
1,400 
8,880 


1,960 
2,740 
2,500 
1,240 
2,000 

740 

1,240 

10,000 

4,000 

1,000 

700 
4,440 
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Statement  of  AsseBsment  made  on  Companies  as  under,  for  Year  ending  Slst 
March,  1890,  in  accordance  with  "  The  Insurance  Act." 


Companies. 


Accident 

^tna : 

-^tnaLife 

Agricultural  of  Watertown 

Atlas 

American  Steam  Boiler    

American  Surety  Co 

Boiler  IiiBpection ,    

BritiHh  America 

British  and  Foreign  Marine 

British  Empire 

Caledonian 

Canada  Accident 

Canada  Life 

Canadian  Mutual  Life     

Citizens* 

City  of  London 

Commercial  Travellers 

Commercial  Union 

Confederation 

Connecticut  Fire 

Dominion  Life 

Dominion  Plate  Glass 

Eastern 

Employers'  Liability    

Equitable 

Federal 

Fire  Insurance  Asstxjiation 

Germania     

Glasgow  and  London 

Guarantee   

Guardian 

Hartford . .   

Insurance  Co.  of  North  America  . 

Imi)erial  

Lancashire     

Liver^)ool  and  London  and  Globe.. 

Lloyds'  Plate  Glass 

Tendon  Assurance . .  . 

London  Guarantee  and  Accident . . 

London  and  Lancashire  Fire 

London  and  Lancashire  Life 

London  Mutual  Fire 

London  Life 

Manufacturers'  Accident 

Manufacturers'  Life 


Assessment . 


9    cts. 

2<>  43 
66  05 
406  71 
44  03 
31  08 

6  06 

0  91 
10  Wt 

122  13 

7  89 
10i»  60 

69  95 

2  71 

731  91 

72  11 
165  75 

79  72 

9  91 

181  65 

322  65 

23  31 

2  97 
5  29 

15  52 

30  32 
318  27 
116  00 

60  92 

4  02 

173  13 

22  35 
108  03 

71  25 

1  61 
121  19 
124  01 
150  65 

3  61 
40  85 
28  80 
85  09 

108  16 

73  17 
36  20 
22  85 
79  98 


Companies. 


Metroix>litan  Life .*. 

Mongenais,  Boivin  &  Co 

Mutual  Accident  Association  . . 

Mutual  Life 

Mutual  Relief  Society 

Mutual  Reserve  Fund 

National  of  Ireland  

New  York   

North  American 

Noi-th  British  

Northern  

Nor^^nch  and  London  Accident. 

Norwich  Union ...    ., 

Ontario  Mutual 

Phenix  of  Brooklyn 

Phoenix  of  London 

Provident  Savings 

Provincial  Provident 

Quel^ec  

(  Jueen 

Reliance 

Royal  Canadian 

Royal 

Scottish  Union       

Standard 

Star 

Sim 

Temperance  and  General  . . 

Travelers'  .^ 

Union  Mutual 

United  States 

Western 

Retired  Companies. 

Connecticut  Mutual 

Edinburgh  Life    

Life  Association  of  Scotland .    . 

National  Life 

North  Western 

Phcenix  Mutual  Life 

Scottish  Amicable 

Scottish  Provident 

Scottish  Provincial 

Total 


Assessment. 


8    cts. 


25  90 

4  49 

4  12 

231  08 

20  30 

88  97 

42  81 

339  28 

142  47 

182  77 

94  79 

1  35 

49  63 

212  90 

39  34 

120  24 

7  07 

33  69 

53  84 

144  55 

5  47 

234  23 

307  33 

63  67 

211  23 

10  28 

224  73 

36  05 

127  27 

65  87 

18  20 

246  96 

34  53 

6  66 

30  68 

2  03 

9  86 

15  20 

4  02 

1  73 

10  25 

87,786  51 


11—29 
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APPENDIX  B. 


List  of  Acts  relating  to  Insurance  passed  and  assented  to,  First  Session,  Seventh 
Parliament,  54  Victoria,  1891 : 

1.  An  Act  respecting  the  Citizens'  Insurance  Company  of  Canada. 

2.  An  Act  to  incorporate  the  Steam  Boiler  and  Plate  Glass  Insurance  Company 
of  Canada. 

3.  An  Act  to  incorporate  the  Manitoba  Life  Assurance  Company. 

4.  An  Act  further  to  amend  the  Act  respecting  the  London  Life  Insurance 
Company. 
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INDEX,   1890. 


Annual  Statements. 

Abstract  of 

Statements. 

Companies,  &c. 

i 
'& 

;3 

0) 

c 

"S 

■J 

< 

i 

1 
-Si 

II 

1^ 

i 

^ 
'^ 

1 

II 

< 

II 

O 

1 
1 

1 

Accident Page 

iStna  Fire 

822 

cvii 
Ivii 

Ixxxv 

cxx 

ciii 

.... 

civ 
Ixix 

383 

5 

***8 

^tna  Life 

151 

... 

Agricultural  of  Watertown 

American  Steam  Boiler 

a54 

...  . 

ciii 

civ 
civ 

Ixxi 
Ixviii 

American  Surety  Co 

342 

Atlas 

11 

Ivi 

Ixxxiv 

Boiler  Inspection 

British  America 

357 

'   ixx 

Ixx 

ciii 

385 

16 

Ivi 

IVl 

386 

British  and  Foreign  Marine.    . . . 
British  Empire. 

*i67 

21 

.... 

.".*.'.'.  1 

■  Ixxi 
xxxviii 

Caledonian 

26 

Ivi 

Canada  Accident 

325 

390 

Canada  Life . . ...    

29 

39 
43 

162 
863 
171 

Ixxxiv 

xcix 

Ixxxiv 

xcix 
Ixxxiv 
Ixxxiv 

Ixxxv 

xcix 

Ixxxiv 

Ixxxiv 

391 

Canadian  Mutual  Life    

..    .. 



Citizens' ..    • 

City  of  London 

Commercial  Travelers 

Commercial  Union 

Cnnffidprntirm  Life 

327 

Ivi 
Ivi 

ciii 

Ixviii 
Ixxi 

394 

366 
174 
179 

Ivi 

Ixxi 



397 

Connectiriit  Fire . 

Ivii 

Connecticut  Mutual 

CnvpnATif  Mutual  Benefit 

184 
373 
187 

i90 

.» 

399 

Domini  on  Plfttfl  (ila^ 

348 

civ 

■ '  iiki 

401 

Dominion  Safety  Fund 

I^^tem •  ■ 

'46 

401 

Ivi 

402 

Kdinhiirflrh                              

192 

Ixxxiv 

Ixxxv 

Ixxxiv 

Ixxxv 

Employers'  Liability. . 

Equitable 

Federal 

Fire  Insurance  Association 

Germania 

49 

hi 

55 

Ivi 
"ivi 

196 
201 

411 

Ixxi 

205 

Ivi 

ciii 

civ 
Ixxi 

Ixxi 

' '  ixxi 

Gruarantee.. 

344 

4i4 

Guardian 

Hartford 

57 
62 
66 
68 
71 

Ivi 
Ivii 

Ivi 
Ivii 

Ivi 

Ivi 



Imperial    

Insurance  Co.  of  N.  A 

Ixxxiv 
Ixxxiv 



... 

Life  Association  of  Scotland.     . . 
Liverpool  and  London  and  Gldbe 
Lloyds'  Plate  Glass 

9fVQ 

75:  213 

'860 

civ 

Ixxi 

"iiii 

'fiiii 
-^and 
Uxxi 

Tiondon  and  Tjancashire  Fire 

78 

Mi 

Ixxxiv 
Ixxxiv 

Ixxxiv 

Ixxxiv 
Ixxxv 

Ixx 

ciii 
ciii 

.... 

TiOndon  and  Tjanoanhire  Tiife    . . . 

215 
222 

. .   • 

London  Assurance 

82 

Ivii 

}• 

328 

328 

London  Lifo 

86 
89 

224 

Ixxi 

416 

London  Mutual  Fire 

Ivi 
Ivii 

Manchester. 

Manufacturers'  Life 

'228 
231 

333 

... 

417 
418 

Metropolitan  Life 

Mongenais,  Boivin  &  Co          ... 

363 
336 



civ 
civ 

Mutual  Accident. 

336 

ciii 

Mutual  Life 

235 
368 
377 
239 

Ixxxv 
xcix 
xcix 

Ixxxv 

Mutual  Relief  Society 

Mutual  Reserve  Fund. 

'92 

National  Life 

'  ixxi 

National  of  Ireland 

.... 

Ivii 
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IS  DEX— Concluded. 


Annual  Statements. 

ABSTRACrr  of 

Statements. 

]5 

Companies,  &c. 

s 

6 

•c 

1 

1 

1. 

Ah 

'3 

1 

u 

< 

Og 
SB 

o 

Now  York  Life 

242 
247 

251 

"200 

.... 

Ivii 
iVii 

Ixxxv 
Ixxxiv 
Ixxxiv 

.'.'.". 

North  American 

4^ 

North  British 

98 
101 

'io6 

ixxi 

Northern 

ixxii 

North-Westem 

' 

Ixxxv 

ciii 

..   .   1.... 

Norwich  ftnd  Liondon  Accident. . 

338 

' 

Norwich  Union 

Ivii 

ixxi;.... 

Ontario  Mutual  Life 

2G4 

....j.... 

Ixxxiv 

Phenix  of  Brooklyn. 

Phoenix  of  London ....       .... 

100 

1 

Ivii 
Ivii 
Ivii 



"ivi 
Ivii 

'"  Ivi 

!.... 

112 
114 

ii? 

120 

i22 
12G 

1 

Ixxi.. 

Phoenix  of  Hartford 

208 
370 
270 

274 
276 

";:x:::i::: 

.  .     1 !.  .. 

1 

1 

Ixxxv 

xcix 

Ixxxv 

Phoenix  Mutual  Life 

Provincial  Provident 

Provident  Savincrs 

Quebec 

Queen 

Reliance 

Royal  Canadian 

ixix 
Ixxi 

Ixvii 
Ixxii 

4?i 

Ixxxiv 
Ixxxiv 

Ixx 

425 

Royal 

Scottish  Amicable 

280 
283 
28(5 

289 
2fM 
298 
303 
30<> 
310 

Ivii  Ivvviv 

*  ivii 

Ivii 
Ivii 

Ixxxiv 

Ixxxiv 

Ixxxv 
Ixxxv 
l.xxxiv 
Ixxxiv 
Ixxxv 

Scottish  Provident  . . 

isi 

Scottish  Union 

Standard  

Star 

Sun 

Temi)erance  and  ( leneral 

Travelers' 

340"!; 
341 

.... 

ciii 
ciii 

..:'..i 

Ixxi 
cxxviii 

431 
433 

Union  Mutual 

_ 

Ixxxv  1    .  .    . 

Ixxxv     .  .    . . 

:        Ixx 



'iixi 
Ixxi 

Union  S<xjiety 

ITnited  Fire  Ke-insurance 

IST) 
138 

United  States 

316 

Western 

141 

1 

Ivi 

Ixviii 
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